































































































































































































































































































































































































































































































Table 53

100 Companies Series

NET USES OF FUNDS BY INDUSTRY, 1954-5

183-184

(£°000)
| | | | |
i\ N:;Sfx: g | Replacement ﬁl';‘;ssst:é:? | Intangible Subsidiaries | S‘éé‘&ﬁ:fg Stocks Debtors 3 . eléius:ﬁ?es G;‘éfgg’:sm Cash lnt:rc-ccé)g;t):ny Other assets Total
Trade—
Retail 4635 1207 5842 1 | 898 -13 1319 1252 1012 7 | 563 341 —4 11,215
Wholesale 3 3329 1007 4336 79 27 1448 2093 739 95 142 —56 9 8918
Total Trade .. —_— 7964 | —— 2214 | —— 10,178 | —— 80 | —— 925 | —— -13 | —— 2767 | —— 3345 | —— 1751 | —— 102 | —— 705 | —— 285 | —— 5| —— 20,133
Manufacturing—
Bricks 1135 3086 4221 34 21 164 2655 1193 —141 263 —111 —29 —152 8117
Iron and steel 3998 5877 9875 | ‘ e 1074 727 137 2388 3 1 —200 ) 14,002
Engineering ] 3518 2284 5802 ‘ 15 \ 97 7137 6371 —115 2 | 294 ; 68 —14 19,656
Vehicles (mainly manufacturing) 927 1762 2689 o T 75 3324 1129 A b | 4125 | st —67 11,276
Vehicles (mainly distributing) 1033 704 1737 | 138 —190 —13 2172 1366 283 42 ! 93 1 —68 =6 5549
Food, drink, tobacco 2829 2984 5813 | —154 34 18 7940 733 60 283 —3998 | —333 E 84 10,475
Breweries ! 3881 1647 5528 | e A 367 1277 = —885 135 —14 | 7 6416
Clothing and textiles 986 1901 2887 —-82 A 20 320 778 361 74 752 | —382 108 4841
Newspapers and paper 919 3721 4640 | =378 ‘ 17 ' —50 2401 2140 —26 it 547 6 167 9474
Rubber . . 660 2098 2758 1 ! 1 % 4914 1230 91 —250 —1715 —35 ! 7026
Chemicals 3422 2666 6088 249 ‘ | —436 2457 1802 116 -=12 —441 10 32 9868
Gas i ! 2080 681 | 2761 | =33 ! 12 506 [| —20 —176 22 ? 3073
Total Manufacturing . . “ 25,388 29,411 |——— 54,799 -210 |——— —118 |—— —125 34,773 | 19,252 |—— 766 |—— 1885 —495 |—— =925 |—— 159 109,773
! | !
ToTAL ALL GROUPS .. ' 33,352 | 31,625 | 64,977 —130 1 807 1 —138 37,540 22,597 2517, 1987 210 —640 164 129,906
| J | |

Sub-totals and totals in these tables may not add up exactly because of rounding




185-186

BALANCE-SHEET ADJUSTMENTS AND NOTEs oN TABLES 51 1O 53

(£000)

Bonus
issues Bonus
from issues
reserves from
(including share
prior premium
revalua- reserves
tions)

_ Shares _ Shares Revalua-
_ Shares issued to | issued to Revaligs Revalua- | tions put
issued to acquire acquire Gons tions to bonus
—_— acquire other other atta used to issues
share- | companies’\companies’ rp Lt write down| during
holders ordinary share o assets current
shares premiums year

Other adjustments

Retail .. o ot i 652 e 2676 3 i o e (1) £500,000 formerly °‘depreciation
reserves ° transferred to general
reserve. £375,000 excess pro-
visions written back. Assumed
to be £215,000 stock and £160,000
debtors (eliminated Sources and
Uses)

(2) Unable to eliminate effects of one
merger because consolidated ac-
counts not available for earlier
years

(3) Another merger ignored in the
accounts for this year

Wholesale 4 £ o 7 i 258 " o 325 3 (1) £3000 notes converted to ordinary

shares (eliminated in Sources and

Uses)

Total Trade i f— .. |— 652|—— .. |— 2934|—— .. |— .. |—— 325|——

Bricks, &c. o B~ Sk 71 122 274 =y o 115 o

Engineering s A 26 133 3 116 425 s 220 2 (1) Acquisition of company involving

6) amongst other things £66,000

increase in reserves and £107,000

in outside shareholders. Not

eliminated

> FAP . (2) Unlisted shares revalued by £85,000 ..

e (eliminated Sources and Uses)

(1) £164,000 negative revaluation of
stocks (eliminated Sources and
Uses)

, “Vehicles—distributing Vs N (297) b 2 e P o 386 (1) Merger involving £1,025,000 elimi-

% nated Sources and Uses. Items
eliminated : liabilities, £297,000
Ordinary, £401,000 reserves,
£15,000 mortgage, £136,000 bank
overdraft, £171,000 creditors,
£5000 tax ; assets, £408,000 net
fixed, £116,000 debtors, £484,000
stocks, £17,000 intangible

(2) New holding company formed
involving £560,000 increase or-
dinary shares which was financed
by transfer £520,000 from re-
serves ; £40,000 excess provisions
written back (eliminated from
Sources and Uses)

Vehicles—manufacturing . . o 112 143

Food, drink, tobacco 5 ¥y 8 5 1127 e 5 = s
Breweries N 120 633 aTa 3091 o £100,000 transferred from contingency

provision (creditors) to reserves.
Eliminated

57 de iy 138

o (1) Merger involved £255,000 increase
‘ in outside shareholders Not
| eliminated

Clothing and textiles T g et e 1496
Paper and newspapers S & 146 o

Rubber .. o= s 161)

by the issue of £102,000 shares Ba
together with £276,000 share &
premiums was accompanied by =y
£206,000 reduction in outside
shareholders and £172,000 re-
duction in intangibles. Eliminated
Sources and Uses
Gas % v 55 e L A o) Y s e i (1) £49,000 shares formerly unlisted
became listed (eliminated Sources ¢
and Uses) o

*574 *265|—— 3599|—— 1365|— .. |—— 3426|—— 524

Total Manufacturing |—— *26

TorAL ALL GROUPS *26 *1226 *265 6533 1365 i 3751 524 Lok

* Exclusive ofmuMnhumthnmmiqﬁ ‘,,H
Sub-totals and totals in these tables may not add up exactly because of roun




Table 54

100 Companies Series

AGGREGATE BALANCE-SHEETS BY INDUSTRY : LIABILITIES, 1955

187-188

(£2000)
| | | i | ol : | | i |
—_— Ordinary ; Share premiums ‘ Preference | Reserves lcf,srsoz?éczr\lx(xiu Shalf“il;%lgers | shggltlzfldeers Debentures Mortgages Crfditors Tax provision gg‘v‘:;gg Bank overdraft lll(.)blﬂlll:;el ha'll;?l:ilu
| | | |
| | | | ]
Trade— l l ‘ ) |
Retail .. | 24,990 527 | 5235 23,099 ‘ 2644 | 55,966 | 4529 1250 14,782 4763 | 2166 6537 651 103,131
Wholesale | 10,779 2589 | 2523 9176 SRR | 23,989 ' 58 1699 2642 | 1920 [V 839 4823 198 47,077
Total Trade 35,769 3116 7758 32,275‘ 4155 79,955] e S SR 2949 17,424 23,368 6683 3005 11,360 849 150,208
Manufacturing— ’ i [
Bricks, &c. 13,602 | 1489 ' 1165 13,168 | 3225 | 31,160 | 1340 815 1136 5025 982 7091 356 55,034
Iron and steel | 26,698 6421 5 22,606 | 1624 | 50,928 i 2496 i’ 6103 | 4009 1405 747 487 85,705
Engineering {3 23,948 | 2871 3647 15,960 | 6060 49,512 | 1640 2176 2016 | 8483 1915 12,295 869 92,687
Vehicles—manufacturing 6408 | 768 | 1379 2373 | 24,268 34,429 \ o 1067 A | 9257 178 2219 6038 59,892
Vehicles—distributing 6427 | 1443 | 920 9296 | 2338 | 18,978 | 2579 683 1367 \ 1763 712 2523 l 179 34,132
Food, drink, tobacco 39,779 | 2948 3711 19,929 | 5642 69,064 | 274 | 8000 2793 ‘ 7629 2116 9202 . 862 120,874
Breweries 25,466 |52 | 549 21,934 1401 l 49,347 ‘ 52 o 1721 } 4243 | 1221 1388 | 982 65,534
Clothing and textiles 24,475 | 2741 | 5119 11,969 3194 | 44,758 | 1570 | 1000 6653 , 1683 964 10,354 |58 74,188
Paper and newspapers ' 28,372 2907 6942 } 8120 1515 | 44,949 ] 2095 1280 9277 ’ | 5142 | 1490 5094 [ 607 75,938
Rubber & | 14,183 1154 1383 | 3405 3771 | 22,742 1 43 o 3484 \, | 2991 | 689 2191 } ) 38,160
Chemicals and miscellaneous | 26,862 1122 | 2629 | 12,796 3227 | 45,514 | 962 6500 2916 ‘ | 7991 1764 | 2228 \ 2850 78,509
Gas - o | 9836 ; 446 | 799 1787 | 437 ; 12,859 ‘ ‘ 16,443 286 | ; 675 1 316 353 70 33,497
Total Manufacturing 246,056{ 24,839 28,243 143,341 { L 56,702{ 474,340 13,051 37,964 37,754 ——-—-108,823“ 58,891 13753t 55,685| 13,887 814,150
| |
| | |
ToTAL TRADE AND MANUFACTURING 281,825 27,955! 36,001 175,6161 60,857\ 554,295; 17,638 40,913 55,176: 132,]91} 65,5745 16,758 67,045' 14,736 964,358
- B A RN ko I ; | | | | | | \ f
Sub-totals and totals in these tables may not add up exactly because of rounding

Note.—Reserves include share premiums but exclude all types of depreciation reserves. See TECHNICAL NOTE to Chath II
|
|




189-190
Table 55

100 Companies Series

AGGREGATE BALANCE-SHEETS BY INDUSTRY : ASSETS, 1955

(£2000)
| ] ] ‘ |
—_— Fixed assets Intangible | Subsidiaries g:l:ﬁ:fgs Stocks Debtors selé:.lslfiet(i!es G;:é\;eur ggzesnt ‘ Cash Other assets Total assets
| | 34 |
0 |
| |
Trade— | |
Retail e s - .. | 44,613 [ 1804 : 1502 57 32,977 | 15,937 2348 122 ’ 2627 1131 103,131
Wholesale - 45 0 17,972 897 | 366 586 13,335 11,685 998 [ 298 659 } 272 47,077
Total Trade 62,585 2701i 1868 643 46,312| 27,622 3346‘ 420 3286/ 1403 150,208
Manufacturing— | } ‘ \
Bricks, &c. £ - & 21,446 3824 248 771 17,863 | 8741 1107 735 285 W 55,034
Iron and steel il A Ll 50,804 | - o 1593 21,504 | 6453 420 4930 s o 85,705
Engineering 8 & .. | 24,606 | 898 308 1504 36,940 | 26,028 5 126 | 2087 | Laoes 92,687
Vehicles—manufacturing . a 18,384 1 502 1 LS 644 24,692 | 4163 75 I | 11,430 E b 59,892
Vehicles—distributing % . A 9397 l 1535 : 506 R7 13,767 ‘ 5754 1218 | 102 1338 ‘ 483 | 34,132
Food, drink, tobacco . 35271 | 5105 , 4141 340 54,692 | 15,481 424 2107 1945 1 1386 120,874
Breweries . . . o v A1 48087 ‘ 905 ‘ 16 30 4967 | 6918 18 3656 | 676 | 263 65,534
Clothing and textiles A = 29,493 [ 1895 193 515 27,201 ‘ 11,600 1183 357 ’ 1274 ‘ 476 74,188
Paper and newspapers oo i 43,742 | 2521 17 1678 14,299 | 11,974 | 61 [ 23 673 | 937 75,938
Rubber .. e2 & .| o188 | 2267 ! * 18,058 7760 97 ' 189 L, | 38,160
Chemicals and miscellaneous ik 27,349 } 3003 | b 2242 26,105 | 15,023 357 2348 | 1842 [ 238 i 78,509
Gas 2 v's 42 o 26,760 288 o B 2175 | 3550 240 b 407 | 76 | 33,497
Total Manufacturing 345,127‘ 22,743 ——— 5429 ———— 9344 262,263| 123,447 52000 —— | 14,384 22,150' 4044 814,150
ToraL ALL GROUPS i, ok 407’712; 25,444 7297 9987 308,575 151,069 8546 14,804 25,436‘ 5447 964,358
| |

Sub-totals and totals in these tables may not add up exactly because of rounding

Note.—Fixed assets are net of all types of depreciation reserves. See TECHNICAL NoTe to Chapter II
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F
LIST OF COMPANIES INCLUDED IN THE 100 COMPANIES SERIES g
Industry Classification, Name, Balance-sheet Date, Turnover (where available), Shareholders’ Funds, Total Assets
"Balance- Share
Industry Name of company :I:{:g?mot‘; dsal;:e;f T"i;‘;‘z‘gr x l}oldgrs’ a’l;gfaslf
parent e 1954-5
pany
(£7000,000)| (£°000) (£°000)
RETAIL o o 4 Anthony Hordern and Sons Ltd Unc 23.2 6291 8890 =
Cox Brothers (Australia) Ltd— | g
(Excluding Foy and Gibson) c =
: # e v
(Including Foy and Gibson) & } et 1(3 4) ;2;3 :gf:? g
V| David Jones Ltd & 31.7 28.0 6223 10’930 ;
Farmer & Company Ltd e i s 2936 ’ =
r Foy and Gibson Ltd C 31.7 5 5052 Zggg 8
V[ G. J. Coles & Coy Ltd & 30.6 32.0 8491 14,416 S
Grocery and General Merchants Ltd ) 31.3 5 1236 1;934 ;
Marcus Clark and Company Ltd Unc 30.7 55 1471 2842 Z
Matthews, Thompson & Co. Ltd C 30.6 12.0 1772 ;904 :
The Myer Emporium Ltd (& 31,7 41 .0 12,485 20,733 E
Patersons (Australia) Ltd © 30.6 . 2,457 3;867 ;
V» Woolworths Ltd () ' %
) Q
311 A 7654 11,021 w
WHOLESALE . . .V Ampol Petroleum Ltd . (® 30.9 15:2 6557 13,57
¥| Edwards Dunlop and Company Ltd Unc 30.4 L : 1864 2,97§
G. & R. Wills & Co. Ltd C 19.7 16.0 1731 4630
Gordon & Gotch (Australasia) Ltd & 31.3 2849 4175
H. C. Sleigh Ltd C 30.6 e 3809 8030
v'| Henry Berry & Company (Australasm) Ltd & 30.6 (7.5) 1346 2658
Overseas Corporation (Australia) Ltd. . C 30.6 1253 2606
«Robert Reid & Co. Ltd C 13 4896

BRICKS, ETC. v .. | Australian Consolidated Industries Ltd C 30.6 | at | 17,599 25,529
ﬂ Humes Ltd C 30.6 \ . \ 4628 8910
James Hardie Asbestos Ltd C 3123 o5 3583 6099
. The Kauri Timber Company Ltd C 31.8 » 3308 7693
Metropolitan Portland Cement Ltd C 31912 v 677 4124 =
i"Wunderlich Ltd Unc 28.2 i 1865 3675 5
IRON AND STEEL r The Broken Hill Proprietary Company Ltd L & 3158 50,076 84,853 91
)
ENGINEERING e . #] A. G. Healing Ltd C 30.6 % 2460 5577 2
| Amalgamated Wireless (Australasw.) Ltd Unc 30.6 2 2955 4380 ;
V Clyde Industries Ltd : C 30.6 3% 3525 6678 Z
Containers Ltd . C 30.6 o 4646 7801 a
9 Cyclone Company of Austraha Ltd © 30.6 " 2885 5389 b
Electronic Industries Ltd e, 30.6 . 3434 7664 &
¢T Email Ltd : & 31.12 s 6223 13,303 E
General Industries Ltd < 28.2 o 2821 4234 o
+ Kelvinator Australia Ltd c 31.3 " 1915 3257 g
McPherson’s Ltd (©) 30.6 13.9 6609 9408 ot
1% Metal Manufacturers Ltd o s C 30 20.0 6701 15,834 i
Mort’s Dock and Engineering Company Ltd Unc 30.6 x 1587 2840 T
J -Tutt Bryant Ltd s & 30.6 5.4 2072 3975 e}
VEHICLES—mainly manufacturing | Chrysler Australia Ltd C 30.6 19.3 4461 8047 i
Coote & Jorgenson Ltd (& 30.6 . 1129 4282 ]
4 General Motors-Holden’s Ltd C 31.12 69.9 24,956 40,921 E
» Repeo Ltd i 30.6 £ 3921 6642 ;
o &
(&)
o VEfncLEs—mainly distributing .. | Automotive and General Industries Ltd (formerly Ausdis e
4 Holdings Ltd) * 2 s 30.6 8.0 2588 4090 <
Hastings Deering Service Ltd o 31.8 o 397 4705 E
John McGrath Industries Ltd (& 31,7 14.4 4503 7962 ©
Lanes Motors (Holdings) Ltd C 30.6 K 2324 3015
\ Larke, Hoskins & Co. Ltd C 30.4 9.2 2214 3726
<The Standard Motor Products Ltd © 30.6 22.3 4094 6388
~York Motors (Holding) Ltd c 30.11 14.4 . 3505 4508 E



List oF CoMPANIES INCLUDED IN THE 100 COMPANIES SERIES—continued.

T Bi.}'la;‘ie- * Share-- Total
Industry Name of company acig:xtx’trs date otf Tt;;r;?‘zesr 1}-3?;;: assetst
cg;r;:ny 1954—5 1954-5
(£°000,000)[ (£000) (£°000)
Foop, Drink, ToBACCO British Tobacco Company (Australia) Ltd © 31.10 o 19,639 34,112
; The Colonial Sugar Refining Company Ltd - Unc 3153 (104.0) 20,490 39,793
Henry Jones Co-operative Ltd C 31.10 s 6486 8690
Kraft Holdings Ltd : C 30.6 8.1 3697 5968 -
Mac.Robertson (Australia) Ltd . . e 31.12 3324 6252 .
Nestles Food Specialities (Austraha) Ltd .. Unc 312 4963 11,067
Peters Consolidated Milk Industries Ltd .. € 30.6 i3 4676 8548
* United Provisions Ltd . . C 30.9 8.9 2056 3391
BREWERIES Carlton & United Breweries Ltd C 30.6 14,577 19,632
Castlemaine Perkins Ltd | & 3.7 3015 4127
Queensland Brewery Ltd (& 30.6 2953 3619
bi'The Swan Brewery Company Ltd C 31.3 5620 6820
#Tooheys Ltd . Unc 37 5315 7652
#‘Tooth & Co. Ltd € 30.9 18,121 23,625
CLOTHING AND TEXTILES Bond’s Industries Ltd .. ©) 29.6 1908 3596
Bradford Cotton Mills Ltd E 30.6 5081 8877
Burlington Mills (Australia) Ltd [0 30.6 1530 2884
Courtaulds (Australia) Ltd e (& 30.6 2 6844 9270
Davies, Coop & Co. Ltd i S C 30.6 9.0) 5220 7071
Felt & Textiles of Australia Ltd iy C 30.6 32.2 9738 18,893
Holeproof Ltd C 31.12 4.5 2074 3903
John Vicars & Co. Ltd C 31.7 2593 4300
Lincoln Mills (Australia) Ltd C 30.9 1596 2157
Patons & Baldwins (Australia) Ltd © 30.4 2684 4692
uge >Ltd b & .3 1997 3719

NEWSPAPERS AND PAPER

RUBBER

CHEMICALS

Gas

The Argus and Australasian Ltd
Associated Newspapers Ltd i i
Associated Pulp and Paper Mills Ltd s .
Australian Newsprint Mills Ltd ‘ e
Australian Paper Manufacturers Ltd B W
Consolidated Press Holdings Ltd
The Herald & Weekly Times Ltd

Dunlop Rubber Australia Ltd 3
The Goodyear Tyre & Rubber Co. (Australla) Ltd
Olympic Consolidated Industries Ltd :

Associated Leathers Ltd

Bitumen and Oil Refineries (Australia) Ltd

Commonwealth Fertilisers & Chemicals Ltd

The Commonwealth Industrial Gases Ltd

Drug Houses of Australia Ltd

Imperial Chemical Industries of Australia & New Zealand Ltd
Johnson Leather Company Ltd ..

& Taubmans Industries Ltd

The Australian Gas Light Company
Colonial Gas Holdings Ltd

The North Shore Gas Company Ltd
+South Australian Gas Company

|

C 2.7 1151
C 25.9 4016
C 30.6 8217
C 30.6 s 3359
C 30.6 20.0 20,549
(@ 30.6 3274
C 30.9 7336
C 30.6 11,255
C 31.12 4560
C 30.6 7844
C 30.6 2573
C 30.6 3074
& 30.6 3202
(o 30.9 4700
c 30.6 s 7383
o 30.9 32.4 16,789
C 30.6 re 2222
C 30.9 6.7 3788
() 3112 10.8 6033
C 30.6 3.5 3142
C 31.12 1.9 1220
c 30.6 2.6 2601

2382
5736
15,124
5731
30,792
7043
10,491

17,865
8516
12,124

3638
5124
4361
7491
11,657
36,371
3368
6159

16,393
6374
3313
7416

* Turnover figures in brackets are estimates derived from data published by the companies concerned.

reserves of all types.

“C’ = consolidated accounts; ¢ Unc’

= unconsolidated accounts.

the published accounts of parent and subsidiary companies.

e — e e
P ———

t Shareholders’ Funds and Total Assets.

Exclude depreciation

¢ C’ in brackets indicates that the accounts concerned have been estimated from
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APPENDIX III:
SELECT BIBLIOGRAPHY ON SOURCES AND USES



A

e

3

sions
—rr YT e SETeTOTT —

TyOHCy T

FeperAL RESERVE BULLETIN. * Industrial Differences in Large Corporation Financing.’
Vol. 34, no. 6. 1948.

Similar articles have since appeared annually. See especially ‘¢ War-time and Post-war
Credit Demands of Large Corporations’. Vol. 39, no. 7,-1953; and ‘A Flow of Funds
System of National Accounts. Annual Estimates 1939-54°. Vol. 41, no. 10, 1955.

FrrzceraLp, A. A., and FirzGerarp, G. E. Form and Contents of Published Financial
Statements. Sydney, 1948.

GoLDBERG, L. ‘Depreciation in Published Company Reports.” Accounting Research,
vol. 6, no. 3. 1955. ) :

—— ‘The Funds Statement Reconsidered.” Accounting Review, vol. XXVI, no. 4.
1951.

GRANT, J. B., and MatHeEws, R. L. ‘The Effect of Inflation on Company Profits and
Financial Strictures.” Economic Record, vol. XXXI, no. 62. 1956.

GREGORY, R. 'H. and WALLAce, E. L. ‘Solution of Funds Statement Rroblems—
History and Prupc-ed New Method." Accounting Research, vol. 73, no. 2. 1952.

KeownN, K. C. ‘The Capital Structure of Australian Companies.’ ri‘l%lralia'n
Accountant, vol. XXII, no. 9. 1952.

—— ‘The Finance of Company Expansion.” Australian Accountancy Student, vol. 7,

pt. 3. 1954. )

LuBorr, A. ‘The finance of Public Companies—An Exploratory Study of Two
Industries.” Accounting Research, vol. 4, no. 4. 1953. . .

Mack, RutH P. The Flow of Business Funds and Consumer Purchasing Power. New
York, 1941.

MatHEWS, R. L. ‘Capital for Private Enterprise under Existing Economic

Conditions.” (Australian Society of Accountants’ Convention, Adelaide, 1954.)
—— and GRANT, J. McB. ‘The Effect of Inflation on Company Profits and Financial
Structures.” Economic Record, vol. XXXI, no. 62. 1956.
Nicam, R. K. ‘The Measurement of Profits—A Study in Methods.” Accounting
Research, vol. 6, no. 3. 1955. S iy :
STEWART, J. A. ‘Source and Use of Funds in the Motor Industry.” Accounting
Research, vol. 2, no. 3. 1951.

UNITED STATES DEPARTMENT OF COMMERCE. Survey‘ of Current -Business, 1946 1o date.

UNIVERSITIES—NATIONAL BUREAU COMMITTEE. Conference on Research in Business
Finance. New York, 1952.

Includes a considerable number of references to- the United States literature on sources
and uses of funds.

WALLACE, E. L., and GrEGORY, R. H. *Solution of Funds Statement Problems—History
and Proposed New Method." Accounting Research, vol. 3, no. 2. 1952. .
WeBB, G. T. Depreciation of Fixed Assets. Sydney. 1954.

By Authority: A. J. ARTHUR, Commonwealth Government Printer, Canberra.
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