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EXPLANATORY NOTES

This bulletin presents statistics of secured 
housing finance for owner occupation provided by 
permanent building societies, and details of selected 
assets and liabilities of these societies. It replaces the 
monthly bulletin Permanent Building Societies 
(Reference No. 5.34). Statistics shown in Tables 1 and 2 
of this publication will subsequently be incorporated in 
a new monthly bulletin Housing Finance for Owner 
Occupation (Reference No. 5.56) which will present 
details of houang finance for owner occupation 
provided by all significant lenders; it is expected that the 
first issue of this bulletin will be released shortly.

foUowing criteria on an Australia-wide basis -

(1) loans approved to members for housing 
finance for owner occupation during 1974-75 
exceeded 5250,000, or

(ii) balances outstanding on such loans at 30 June 
1975 exceeded S2 million.

4. State or Territory details contained in this

2. Fur the purposes of these statistics a
permanent building society iS defined asan organisation 

that -

(a) is registered under relevant State or Territory 
legislation;

(b) has rules or regulations that do not specify that it 
is to terminate on a specific date or when a 
specific objective is achieved; and

(c) operates on a co-operative basis 1 y borrowing 
predominantly from its members and providing 
finance to its members principally in the form of 
housing loans.

bulletin relate to >the activities of permanent building 
societies (or branches or agencies of societies) located in 
that State or Territory. A permanent building society 
which is located in more than one State or Territory is 
required to supply separate details in respect of each 
State or Territory in which it is located so that, as far as 
possible, details of the lending activities of permanent 
building societies are |hown for the State or Territory in 
which the funds are v^tuall^ used. However, the figures 
do not necessarily indicate that the funds used in a 
particular State Zie raised within that State. The extent 
to which societies (or branches or agencies of societies) 
in a State or Territory obtain or deposit funds in another 
State or Territory is not known.

5. As the statistics published in bulletin

&

This includes building societies that operate 
jolely on Starr Bowkett principles and meet the above 
definition.

3. Within the above a permanent building society
is included in the collection if it satisfies either of the

Reference No. S.34 were based on a complete census of 
permanent building societies, the adoption of the size 
criteria has resulted in the number of contributing 
societies being reduced from 177 to 127. To assist in the 
analysis of the effects of this change, the following table 
shows the percentage contribution by societies that meet 
the new criteria to the full census results for the year 
1974-75. .

PERMANENT BUILDING SOCIETIES 1974-75 - LEVEL OF COVERAGE 
PROVIDED BY ADOPTION OF SIZE CRITERIA, FOR MAJOR DATA ITEMS

and 
Territories

Tout loans 
approved for 

dwellings 
during year

Total loans 
approvai 

during y ar

N.S.W. 
Vic.
Qld 
S.A. 
W.A. 
Tas.

N.T.
Aust.

99.b
99.0
99.0
97.8
99.9

100.0
100.0

99.S
98.7
99.0
98.4
99.9

100.0
100.0

Total loans 
advanced 

during year 
percewtaceT

99.3 
98.6 
98.7
98.3 
99.9 

100.0
100.0

Amounts 
owing by 
borrowers 
at end of 

year

Paid up 
z'are 

capital 
at end 
of year

Other 
borrowings 

owing at end 
of year —s—

99.6 99.4 99.2

98.9
98.7
98.2
98.2
99.9

100.0
98.6

99.6
98.6
99.3
98.7

100.0
100.0
99.9

88.3
98.7
57.0
96.4
99.9

100.0
97.1

98.9 99.6 97.3



1# t » ts r., ‘

6.

2 3

Ixtans approved. A loan approval is a firm

z
commitment by a society to advance funds. Loans 
approved for amounts additional to loans previously 
approved are included, as are loans financed from funds
provided under the lerms of the 1956-1966
(ommonwealth and State Housing Agreements and the 
States (Iranis (Housing) Act, 1971-1973,

7. Chnte/Zflfibrt oj loans. This item refers to the
value of loans approved but subsequently cancelled or
reduced. l.oans approved and cancelled during the same 
month are recorded as boih loan approvals and 
cancellations for that month. Where a loan is cancelled 
in part, the number of dwelling units is not recorded in 
the cancellation category.

8. Loans advanced. This item refers to the actual
money advanced during a period. Where loans are
advanced by instalments, only the actual casli paid out is
included, f'apitalised mortgage insurance premium
payments and other capitalised charges (e.g. legal fees, 
inspection and valuation fees) are included.

9. Dwelling. A dwelling is classified as either a
house or other dwelling.

(a) A house is defined as a building which has been 
designed so that its prune purpose is to be a 
single seu-c miained (i.e. includes bathing and 
cooking facilities) dwelling unit which is 

’inpletely detached from other buildings, and 

occupies a separate titled block of land.

(b) An ()iher dwelling is defined as a self-contained 
dwelling unit other than a hou% as defined tn (a) 
above. Examples of an other dwelling are flats, 
home units, semi-detached cottages, vilja units, 
town houses etc.

10. Number of dwelling units. This item refers to
the number of houses and other dwellings for which 
loans have been approved. If amounts additional to the 
original loan are approved to complete the purchase or 
construction, the number of dwellings involved is not 
recorded again.

11. .Alterations and additions. Alterations are
changes to existing dwellings without an increase in floor 
area whereas additions are structural changes to existing 
dwellings resulting in an increase in floor area. Detached 
garages are included tn these statistics as additions.

12. Construction of other dwellings. This category
has been included to cover situations where a group of 
pe^le combine to organise the construction of a block 
of home units, town houses etc., and it is intended that 
each person in the group will acquire a title to one of the 
dwelling units.

13. Newly erected dwellings These are dwellings 
which nave been completed within a period of twelve
months preceding lodgement of the loan application, 
and the applicant is. or will be, the first occupant.

14. kstablished dwellings Tliese are dwellings 
which have been completed for a period greater than
twelve months, or if completed within the twelve 
months preceding lodgement of the loan application the 
applicant is not the original occupant.

Agreements, and in the Australian Capital Territory and 
the Northern Territory advances from Australian 
Government funds. It also includes the outstanding 
baiancei of secured loans made to the building societies 
by banks, life and general insurance offices (including 
government insurance offices), and other lenders such as 
superannuation funds, friendly societies and credit 
unions.

CumparabtUty with other statistics on housing finance

15. All other purposes. This item represents, inter 
alia, loans to religious and educational bodies for
institutional housing. loans for the purchase.
construction, etc. ot non-residential buildings; loans for 
the purdiase ot vacant land; any loans made to 
businesses e.g. builders or developers.

16. Lf)an payments received. This item represents
all loan payments received during a period including 
premature discharge payments. It includes interest paid 
by members but exclude- any premium payments for 
fire or life insurance which were not treated as part of 
the original loan. The dissection between principal and 
interest is partly estimated as building societies which do 
not have these figures available monthly in their 
accounts provide estimates.

17.

18.

19.

20. The Statistics on housing finance for owner
occupation published in this bulletin will be directly 
comparable with those published in the bulletin Housing
Finance for 0 ’̂ner Occupation Savings Banks and
Trading Banks (Reference No. S.S7) and the proposed 
bulletin Housing Finance for Owner Occupation 
(Reierence No. 5.56).

being replaced by the categories construction of 
dwellings and newly eree'ed dwellings and the 
latter by the category established dwellings

(b) Luans approved for alterations and additions to 
existing dwellings

(i) estimated to cost $10,000 or more, and
(ii) estimated to cost less than SIOJIOO

are included in the category loans approved for 
alterations and additions to dwellings. Previously 
alterations and additions referred to in (i) were 
included in the categories previously occupied 
and not previously occupied and in (ii) the 
category loans for all other purposes.

(c) Unsecured borrowing.*: from banks are no lunger
excluded from 
borrowings.

the category unsecured

21. Apart from the adoption of size criteria (see
paragraph 3), the statistics on housing finance for owner 
occupation and unsecured borrowings in this bulletin are 
not strictly comparable with those published in the 
bulletin Permanent Building Societies (Reference No. 
5.34) for the following reasons:

22. A summary of loan approvals for dwellings for

Share Capital

(a) Received. This item represents all money 
received as payment for shares and includes 
interest or dividend credits used by members 
to acquire further partially or fully paid 
shares.

(b) ^^'ithdrawn. This item represents all
withdrawals of share capital but excludes
accrued interest qr dividend, paid on
withdrawals that at the time of the 
withdrawals had not been credited to 
members’ share capital accounts.

Unsecured borrowings

(a) Received. This item includes interest credited 

to accounts but not withdrawn but excludes 
accrued interest yet to be credited tu 
accounts.

(b) Withdrawn. This Item excludes accrued 
interest paid on withdrawals that at the time 
of the withdrawals had not been credited to 
accounts.

Secured borrowings. This item includes the
outstanding balance of lorns advanced to building 
societies under Commonwealth and Stale Housing

<

(a) The categories dwellings not previously occupied 
and dwellings previously occupied have been 
defined more precisely with the former category

the period July to December 1975 is shown in the table 
below. The unbracketed figures are those originally 
reported while those shown in brackets are after 
adjustment for changes in the level of coverage outlined 
in paragraph S. The resultant effects of the changes in 
definitions outlined in paragraph 21 are not known, and 
lines drawn across the columns for September 1975 
indicate a break in the series.

PERMANENT BUILDING ScCiETIES - 
SUMMARY OF LOANS APPROVED TO INDIVIDUALS FOR DWELLINGS - AUSTRALIA

Construction of 
dwellings and 

purchase of newly 
erected dwellings

Number of 
dwelling units $'000

Purchase of 
established 
dwellings

Number of 
dwelling units $'000

Total 
approvals 

for dwellings

Number of 
dwelling ufiits $'000

1975 - 
July 
August 
September
October 
November 
December

Rounding

23.

(1,800) 
(1.949) 
(2.070)
2,291 
2,320 
1,903

1.807 
I 957 
2178

(37'•81) 37,431 
(42.018) 42,187 
(44.474 ) 44.653
50,662 
52,205
44.024

(4.632) 
(4,697) 
(5,381)
5,773 
5,486
4.932

4.651
4.716
5,403

( 89.520) 89,880 (6.432) 
( 92.214) 92,584 (6.646) 
(107.261) 107,692 (7.451)
121.080
115.845
107,441

8,064
7,806 
6.835

6.458
6.673
7.481

(126.801) 127.311
(134.232) 134,771
(151.735) 152,345
17i.742
168,050
151,465

Unless otherwise indicated any discrepancies between totals and sums of components in tables are due to rounding.

Symbols and other usages

..—nil, or less than half the final digit shown, 

n.a. - not available for publication.

r — revised figure.



Construction 
of dwellings

Number of 
dwelUng 

units $’000

U
4

APPROVED TO INDIVIDUAU - DECEMBER 1975

Purchase of 
newly erected 

dwellings

Purdtateof 
established 
dwellings Total

Number of 
dwelUng 

units $000

Number of 
dwelling 

uniti $‘000

Number of 
dwelling 

units

,.!ierations 
end additions 
to dwellings

$000 $000

HOUSES

N.SW 
Vk.
Qld 
SA. 
W.A.
Tat 
N-T-

156
143
153

9
445

16

i,7S6 
3,850 
3.232

187 
9,856

304

219
177
137
28
79

2

5,454 
4.085 
3,042 
ia$7
1.656

1.180 
961 
741 
223 
990
120

28.734
21.118
15.724
4.773

19,230
1.862

1455 
1481
1,031

260
1414

138

37.944
29,053 
21,993
6.217 

30.742
2.209

(a)

14 326 34 738 36 971 2X)3S

Total
December 1975
November ¡975
October ¡975

9J6 
1.226 
i.139

21,511
27.624
24.877

666
777
868

16.275
17.393
19.674

4.251
4.714
5.072

92.412
100.697
107.667

6.7/7
7.<''^9

U0.295 
145.714 
152J18

OTHER DWELLINGS

N.S.W 
Vic.
Qkl 
S.A.
W A 
T«.
NT, 
A.C.T.

fbl 
12 
13

(b)
196
116

14

(b)

194

(b)

Total - 
December 1975 
Novemlerl975 
October 1975

fdl44
36 
32

{d/630
864
671

(0151
43
22
10
28

<c}6

(dl257 
281 
252

(03,388 
992 
515 
198 
485

(0154

fdl5.608
6.324
5.440

TOTAL

388
57
67
14

138

17

681
772
701

7MQ3 
2,257 
1.684

222 
2.709

539 
112 
102
24 

180

11.191 
3.445 
2.315

420 
3.388

(a)

354 25 508

15.029
15.148
13.413

982
1.089

985

21.26 ' 
22336 
¡9.524

N.S.W 
Vic 
QM 
S.A. 
W.A 
Tas.
NT.

(b) 
155 
166

9 
459

16

(b) 
4,046 
3,348 

187 
10,050 

304

(0526 
220 
159
38

107 
2

(012498
5.077 
3457
1.455 
2.141.

43

1.568
1,018

808
237

1.128

36437
23,375
17,406
4,995

21,939

2,094
1.393
1,133

284
1.694

49,135
32,498
24.313
6.637

34,130

1.060
345
457
174
684

(b) (b) (046 (OU18
173 3.187 237 4./S2 107

Total - 
Oecembei 1975 
Ntzvember 1975 
October 1975

{6i9i0 
IJ62 
1.171

(<1122,141
28,488 
25448

(d)923 
1,058 
1,120

(<1)21483 
23,717 
25,114

4.932
5,486
5,773

107,441
115445
121,080

6435
7406
8464

151,465
168,050
171,742

2A27
3,113
3492

(a) Detaiii not coU*c(ed. (b) ConfidentUi. included in “purchase of newly erected dwellings’*, (c) Includes “construction of dwellings", (d) 
Discrepancy between total and sum of components is due to treatment of confidential figures. See footnote., (b) and (c).

1



N.S W 
Vic. 
Qld 
S.A. 
W.A. 
Tas.
N.T. ■ 
A.C.T.}

Loans 
approved 

during month 
for purposes 
other than 
to individ­

uals for 
dwellings

S’OOO

1,200 
1.935

528
213

7.445 
n.a.
n.a.

Total -
Decemb« 1975
November 1975 
October 1975

11,756 
6,785 
7.758

Keceived

TABtfc 2. - SUMMARY OF MONTHLY OPERATIONS DECtMBfck 1975

Cancellations during month 
of loans previously approved

To indñiditíílt

for dwellinfí

Loans advanced 
during month

Loans approved 
but not advanced 
at end of month

JVumber 
of 

dwellings 
units rooo

For 
alterations 

and 
additions 

S’OOO

Fidali 
other 

purposes 
S’OOO

To 
mdividuats 

for 
dwellings 

S'OOO

For all 
other 

purposes 
S’OOO

To 
individuals 

for 
dwellings 

S’OOO

For all 
other 

purposes 
S’OOO

¿(«n payments by 
borrowers during month

Principal 
S'OOO

Interest 
S'OOO

Total 
S'OOO

Amount 
owing by 
borrowers 

at end 
of mon>h 

S’OOU

N.S.W. 
Vic 
Qld 
S.4. 
W.A. 
Tas.

BXÍT.}

Total - 
December 1975 
November 1975 
October 1975

158.278
27.736

113.963
23.073
53.827
7.763

13.928

398068
347.170
374001

Australian Bureau of Statistics
Canberra. A.C.T. 2600

183
37
42
16
84 
9

13

384
419
397

Share Capital

Withdrawn

138,445 
18,491 
88.248
18.231
45.897
6.288

12037

328,137 
264005 
293.694

4A13
833
888
417

1.446
148
248

8,453
8,285
7,823

04

04.
171
79

n.a.

169

184
549
136

56,992 
30,816
33,801
4,937

28.655 
2.782
4,706

5.423 
1.963 

292 
605

5.442 
04.
n.a.

129.850 
50.923 
42.783

5.796 
71015

6.256
8,707

7,395
2.260
1338

159
7.314 

n.a.
n.a

20004
11.472
6,846
1.738

11.753
1,407

962

12,628 
5^91 
7.986 
1.369 
6Jlt

522
863

33.132 
16.763 
14032 
3,107

17.964 
1,929
1025

1.478,180 
616,782 
644.839 
131.727 
614.649

75.676
100,659

162,689
145.171
143,983

14084
5070
5060

315030
332,170
314,785

19028 
21,433
19,491

54082
40,911
51379

34070
31020
31075

89052
72,731 
82,754

3,662012 
3039.438 
3,430036

TABLE 3. - TRANSACTIONS IN SHARE CAPITAL AF'D BORROWINGS - DECEMBER 1975 
(5'000)

Ar«/ up 
at end 

of month Received

Untecured

Withdrawn
Otvin; ar 

end of month lent

Secured (Owing at end of month}

Banks
Insurance 
Companies

All other 
lenders Total

1.895.677 
215022 
836,037 
163.497 
486,397

65.099
93,832

3.755061
3,696,178 
3.613016

1,034 
95,084

91
644 

34,335 
10,091

68

1.124 
72.754

320
497 

29,870 
7.439

78

10,778
618.606

5.154
6,801

248.906
39,231

1,470

04.

16,499
20311 

n.a.
20,624

na. 
2,055 
6,471

Q4. 
1.925

3.993

141,347
113,978
148,408

112.082 
91,651 

108042
901.686
879.360

57,432
57,412 
57040

18,459 
21073
17,774

25 030 
10,708 
3376

n.a. 
1336

8.709
273

305 
23390

2.411 6J30

37362 
13336 
9,747

R4.
46.762 

04.
33358

43.471
42016
43334

38007
37,422 
36.741

158,169
159,123
155089

D. V. YOUNGMAN 
Acting Commonwealth Statistician

NOTE. Inquiries concerning these statistics may be made in Canberra by telephoning Mt K Drake-Brockman on 52 7911 extension 7117 or, in each State capital, by telephoning 
the oflice of the Australian Bureau of Statistics.




