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NATIONAL INCOME LSTIMATLS. TO I!)I5-IB.

The f-tiiiuiff« (if iiiitioniil iiiciiiiic (■(intiiiiic'l in " í•’.■O¡ll)llt(■■- 'if Natimiai Iik'iiiv ami
I'lililii' Aiitlt'inlv iii'‘'iiiic and Ex|iciiflit|jri* uliifli
I I'ln'iralilc ,\|cniLcis nn the i-i'in 'if the liii'liict f'lr 1015 Hi. arc

prc*('nti'(| fill till' inf'irniaii'in nl
ii vi.-i'd and linin'rht np

A'lditional fable- -howing '■stimate, of [ler-'iii.d income f'lr each State .iml the 
' 'n inc.hidi^d T'h, .ip|ien(iix

'late in thl- papel. .......................
'li-tribiition 'if per-'in.d income ac''(irdini.' to -ize of income h.i' e Leen inc.hidrd T'he .ippendix 
t'l the pajH-r contain- note, outlinin:.' the 'lefinition- n-ed in the pieparafion ol the e-timate..
The paper and appendix Liiv'c li'*'*n prcpaicii in the C'iiniiinnu’calth ííiircan ni I cn-nis and

Statistics.

Th'^ t.ible . give e-tini.ite. 'if the main items of [iiiblic and ¡iriv.ite incoine ami ex)iendiriire.
■ ind illn-Oratc the uav in which palili'- finance i.s relafiil t'l and inter,ict.s with the

wh'ile. T'l........... tiiinitc.- II'IW atail.ible c'Her ei(.dit Vear.i, ranging fr'iln tie- ia-t pre
ec'in'iniv .1

■-war \'ear
through the w.ir [I'-ri'id Io the first [iir*i.-w:a=tsis¿ir. In makimg ''iiiifi.iri.son-. between lilti-s 5a 
and Ilif.T fii. however, if sh'iiild be reinembere'l that the latter year oa. one of transition fr'im 
war to [leace. .(I that the relation..hi[i. .shown in the tables for that year cannot be taken as an 
imlic.ition 'if ■■ t v'fii'^al " [I'l.t-war comi if ions. Becaii.e all item., in the t.ibles are

o that the ridation.ships .shown in the tabh 
tvpical ” po-t-war conditions. Piccaii-e all items in t.he t.ibles are mea-ured in 

t'-rm- of monev value., all'iwance. -houl'l be nia'li' in intiu-fu'eting them for war-time increase-'
in [irice. as 'listinct from changes in the volume and nature of ¡irodiiction.

Th'- three wavs of lo'iking at the economic activity of the comninnity production of 
go'ids and -■rvice-. income.- which ari.-e from pro'lncti'iii ami expenditure of inc'ime in jiurchasing 
gii'i'l- ami .-er\'ic(‘.- [ir'elu'-ed are .-implv tliree a-pcct- of otif .-'df-contained proces.s. .-After 
makiiig all'iwance- for over.-ea traii.-acti'in.s. it can be -ai'l that total national production, national

are .'itiiplv tiiree a-,pcct- /if otic .-<elf-c'intaineil pr'icia.s.

However, theincome receiv-d ami national exfiemlit.urc are i'lentical with om another.
activities of public authorities in proviiling community services ami external security aflect 
production, income, and expemliture in the private sector of the ec'immiy.

-•ervice.
cctor of the

function of th
■An important

stO'lv of tlie-a- effect^.

•'teiii of national acc'iiint-, here preientefl i^ hi make po-,ihle a more detailed

f
The value of production, after de'liicting financial provision., for depreciation and 

is ideiiti'-al with m-t national income, and is the aggregate incorni' received bymaintenance.
prodacer.s fin'-la'lin'' thè owner« of capitai ef|aiprnent) in thè forni of wagci ami »alaric.s. other
earnin'.'-, profita, rent and intere.-t.

- The gro-.- national product, on the other liaml, is the aggregate of all goml.s and scrvice.s 
current,Iv pn.liiceil. v.dued at the actual prices at which the (gooils and ervices ari' finally .old, 
supplie'i or a'lded to -tock-. T'he gros-. product includes indirect t,i.xe.s. ■ ..ul lin.mcial provi-ions for 
depreciation ami maintemtnce, which, together with c'l.-t-. fit production (income.s ot prciduct-rs), 
make up market price., llro.s national produe-t'at market, price., may al.o be ilescribed as gr'i.s-s 
national • xpe.nditure. since tfie valiu' of igooil.s and services produced i.s i'lentical with the value 
of goods ami service, s'lld, .sUpplic'l or ad'h-d to stocks.

lire. -inCe the value of gll'l'l.ii I
■¡ceil s'lld, .lUpplic'l or aii'led riserviceii

produced ati'l ifot exported, together with good.s and .se.rvice.s 
intporte'l. ,rre available, for ilivi.-ion between per.-onal corrsumpti'in. public authoiities and gros.s 
private investnu'nt (including the provi.-i'in of new capital e'luipment. replacement of erjuipnient 
U-Sed up in production and additi'ui.s to stocks).

Cood.i ami -ei vices

Private income is c-di-nlated from net national income produced by (i) ailding the amount
'if intere.-t paid bv public aiithoritie. on loams from the private sector of the economy, (ii) adding 

di benefits proviile'l by public auth'iritie- and not given in return for current 
prixiuctive services and (iii) subtr.icting the income receivc'l direct by public aiitli'irities from 
liu-siness umh-rtaking.s anti other property.

the pi’tisioii' and
M-rvices

Private incotne is divi'led into personal incorno anrj
The latter i- the income of companie.s not ili.strihiited to [lerson.snon-ix'rsonal income. The latter i- the mc'ime 'if companies not di.stritiuted to [lerson.s a.s 

divi'lend.s and the inv.-tnient income of life assurance coinjianies. .sn|i ranniiation funds, friemllv

sex-ieties, charitable fnml.s, (tc.
F.65G1.—2
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coiisninption or used to payPersonal inconui receivml liv residents is either expended ,
(iire.ei la.vs tu ueveun-r. mu. 1‘..v. hXon-i)ersonal incoiue received bv resulent companies 
and institutions and not used to jiav direct taxes becomes non-persoual savings. I ersonal 
saviHíis plus ,„.,i-per.s„ual savings (i.e.; privutc savings) are available for h-n.ling to busme.sse.s 
or publie autlau'ities in .tustralia overseas. The excess of private savings over private and

on
direct taxes or becomes ixM'sonal savings.

|\‘.rsonal

or ]>iiblic aiitborities in Ansiralia
ni‘t overseas investila nt is ispial to the excess ot tin* expenditure if public aiitlioriticH (jver tlieir
revenue.

(tiiaiititative esliniate.s of Ihe aggregales describeil aliove and a more detaiied anay.sis 

(d their coininrsition and reladioiiship to etich other g'.\"n tic' y ' <* pw-
Lstiniates are ulso uivcii in 'l'able 11 of Austriilia’s tinaneia.1 relatioiiships with otliei- couutries.

I* approxinUlte and sonie items, sudi «is tiersoiuil expenditiue on 
I sax'ings, are resiiliial timiii's (ditained by dinenmee. xAll estiiiiates ai''

Manx' of the figures are
eonsuinplion and jieisonal sa
subject to i'<*visi(»n.

ai-e ill ilio tabíiís wìiich follow.

The. (h'finit ion of (uiblic authorit ies includes ('oniinonwealt h. State, and Local ( Joyermnents 
(imdudino extra-biidçeiurv. trnsi and loan funds) and all seini-govei-nniental a'uthoritîes et.¡er 

’ ’ ■■■ . All items of public authority expenditure iir(‘ on a n>'tthan banks and housing anthoi-ities.

entai autboi'ities ot-lier

direct ly
Í.. interest iceeixei! is ikabK^ted from iutert*st paid.
eonipnrable with other imblished tigures.

Accordingly the figures are not

Net Iiiitiiiiiiil iiuMiiiii' Iii-odiii-oil is I'stiiiialpil from .statistii-s nf iiKuniit. and idlier sourc's,

and llic I’oidt-; aia sut ont in Tal'li' I —

T.ABLE 1.

Net Nation.o. Income PRonrcEO.

i9:$K-‘3<,i, 11*31» 4(1. 1114(1 41. I 1‘.142 43. ej43-44. 11145 4H.

1. W ag* - ami Mdarics . . • • '
2. BiO ami ail(»wah(-c< (ill cadi and kind)

£m.
432

£111.
439

£iii.
469

£111. £in.
i

£111.
!

till.

!
£ni.
610

111 incnd»ci-< (*f tlic Burees . . ।
3. Biihli* aiitlioritv tiieíjine fnnii l*usiiie>> ' 

lindert aking> and pmperi v

56 114 ISl lt>5 I Sí) láG

t»f «hodlinus (inclitilinu ;
•U 51 65 62 51 II

5. (alier
i*\\ n«‘r-(it'cu]ii«Ml (hvcllinus)

prolit.-. rents. iniciot a nd
5U 61 63 (»3

»•arniim- 2U0 .31H » 313 361 370

SI )3 1.2211 ! ,247

The ao-oreirute value of all goods and .services currently produced, or gross national product
-s^is greater than net national iiicinne produced by the amount of allowances forat inaikut piic

dt'pi’ecia.tion and maintenance, 
market vahn* of goods produced.

alai liv the iiidiiect taxes (less subsidie.--') which i-iitei' into the

TABLE 2.

Gno.s.s Xatiox.at, I’KoneeT .xt ALxkket Brices

7. N(U natioiuil income ]*rodiic(“(l
8. Allowances

iiiainteiiiince.
fcr diipreciat ion and

1938-3'.*.

£ni.
SI 1.3

l'J3U 4i’.

£111.

1'.I4()-41. 1941 42.
I

1943-44. I 1O44-45. 1045-4(1.

£in. £iii.
1.075

£111.
l.22'.>

£in. £111.
.231

£iit.

a. Imlirect Ttixes .siiit<idi(‘s IMl
46 

lol
48

111
50

131 » 1 lU 130 132

10. (ii-.)s.s national prcjdiict at innrket ' 
prices . . • • • ■ , U38 91)9 1.431 1.461 1.412 1.431
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The aggregate value of all goods aiifl services currently producefl i.s the .same as gro.ss 
national expenditure ami i.s divided as .set out in 'lable 3

'J.AlibE 3.
ílKO.^S N.MÍON.M. EXPK.VniTCHE.

10.«» in. l'un il HHl U. <( 19(5 44

1

I

1

1

I !. Pf'T'Onal expeinlitiire on r»»nsniners 
gf»»i«ls an'l -erv ¡»es

i’iibli/- .iiithority pxjictidifiirf

il.

goed.s ft nd .sfrvi'f-
Soi ial íuhI «4dniih»strftti\n 
( i vil wí,rk«
War . .

on

15 <Jrf»‘‘s private inve-tment
!♦( Net «•xpi»rf of good- an»l MTvice-

17 «iros- natKiiial fxp«Tiditijr<-

I’íivatf ¡JifiJliH’ iiií-iudi

£ni.

GGf»

11

113
11

*»3'<

£111.

H

50
I’iO

I Itti. £111. till. £tn. ini. £lll.

70-^

15
17

lo<i 
I 1

.‘V K

1,253

■ 73»i 73! .sG’ 1

19
3!

7o
113

91
3S

230

1.131 I H2 I tu

not inad«' in rafnni foi- ciirifnl proilnction >n<-li
nf>t onlv iiicoiiie i-iirr4'htly bui al.- jí.iyíiieiits

kams to public aut|ií»riti<‘<. Í’i'ivaí»* ¡ncoii!«' i-' íli\id»'d Ih-Iw»
I-. p••n.*ion.•^ and nash a.n<l iní»*i<-'t on

•n tlip inconi'- oí pi-i'on.' an»!
»T.-fHial incoine elicli a.^ cíunpany incrunc not di-ti ibiitcd íi> fbvnl-'ii(Ís to pt*r-on< an<t thenon■ p»*imI I««’ ...........................*...............1....... ••• --- •, . . .

inve.'tnient income of lib* oHice>. «uperannua.tif>n fund.' and htlier non-!»iotit-nmkiiig in.Mitutions.

1*. Xvt natifiiial inf'<»nu’ proda» ed
19 pen-ií.n-, c;»-ii beneli»- an»l »leb-ro d 

paV
20. Public autboiity iiit<Te.t p.*\able in 

Austi.dia
21. Áe-w Piibü» Hiithouty infoine from 

bii'ine-- ijn<leitaking-< an»! pro- 
perty

Pri-.atf! iiiffiinf

23- Per-»»iial inconi*-
21. N<ih-per-oiial ilicoin«-

£111.

•J.UibK 1.
PRÍVATK í.'fO.ME.

r.»u r*o r. 1 46

£ii». £111.
I 075

£111.
I 217

I t-i

i!

II !3

911 1.1

7'1 .'‘hi 99' 
loo

1,112 
lio i i 9

'I'he -■‘Oiirces fioni wbicb peisoind incí»ínc i.s dc.rivcd and tlie purpo-es for ubicfi it u.-wfl 

are .set. out in Taìih: 5
T.UlbE 5.

PeRSO.S.M. IxfOME .\sn (n.Tf..\Y.

io;5^-a'j. mu u. 44

29. Wage-i and .'.»larie.s
27. Pa\’ and allowaii'C.- iin < a'li and 

kind) of iijernber.s of the Eore«‘s . .
2s. Protit-, and other ertrning'
29. liivideiel'«
30. Ih-nt and infere.'t
31. Pf-n-ions aiifi •¡a-'h benefit^«
32. Deferrf-d pay
33. Z/C-í-í Per-'fitia! iivi>nie piiyable to 

non-re.-iflents

£111.

195
30

31. I’iT'cnal iiicornc <.f n-i<l»-nt.'. 711

£111.
139

£iti. £iii.
1

£n..
910

17.-»

777

9!

iU

l'i

991

Hl

lo 
í ( MI

1*9 
I'.HI 

10
103 

.79 
10

12
107

71

1.1 fi3

E.xpí'nditiire on íon.'iiner^ «.'oofb 
and .xfrvií ps

39. Direct taxes on persons . .
37. Personal-íav iruí-, <»f rp>í<lents

♦Ì99
33

70S

»91
1 ( »s 
291

73!
I 13
317

19»i
210

SGO
197
219

ií<. Periífínal «aiTlay of re-ident.s 711 .'<39 991 1.133 1,19.7
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Tlie fii.stribnlioit (*f personal income of resiflents according to States anti Rize of income 
is ,sel out in 'l'ables fi and 7. The analysis according to siztt of incfutii' excludes the incomes (»f 
members of the Eorecn atid persons in recfâpt of property incotiies trf less than £105. tint rental 

cijpied »lueliings. {'wnsions. cash benefits and di*ferreil pay junl some minfjr
. 1*1 . /• t - .......... 4 .. I* 4 t ....... ll ..t.tci 111

Th'p Histributiiu* of pf-rsonal inriHiin nf

value of owner oi

j-c.s
Xon-ppi-Koiial iiiponin atirl ttio piirposp.-, for wliii-li it i.« iisfil are set oiit in laido 8

TABLE 8.
N#»; ’’ERSfi.SAL ÎSÎ(»MK A.M» Ol’TEAY.

l’ìip nhioiihl of thoso ¡N tns ihitems of propertv income « hi -h lire cxenipt, from inconie tax........................
.shown at the foot of Table 7. Eniployce.s and non-eniployees are classified according to their 
prcdi.uiiiiiint licfivili'. ami i’luplovee inc.oine accordingly iiicliides some income from property 
and other noii-wagii .siuirccs. wlnle. min-cniployce income includes some imonie from wages.

1'43« 39. 1 1V3'J 4'1.
T

1-4 4» 41. 1-444-42. ly«-43

ì

1H4.; 41 1H44 45. 1U45 «5

T.SBLE C.

F’ER«ìON'AI. fxrOME RV StATK’.

lia* 39 IWIV. ItUO 41. 1441 42. IÎ142 13. 1'44.3 44. lui.'. 1«

I
39. t'iiinpiiny in» »an»*
1Í». tnher non-|s*r-«»nal in<'»»rn»*
11 /z».4x Divideiul* p.U'l to persons
12. /xa Noieper.-onal income puyahle . 

to n<»ieresid»-nts . . •

13. Niiji-j.’TMiiial itH onu' OÍ resi'k-nts

II. Xon |H r-*mal direct tax#** 
15. Xen-jHTtonal ••avings

£ni. 
89 
16 
.7)

‘IG

IG 
"tO

£ni.
10.5

so

£m. 
Ill

17
36

£tn.

18 
.'P*

£in.

19

I

£m.
110
2‘»

- 40

£m.
139
21

- .io

£rn. 
139’ 
22 

- 12

rt 7 8

17

103 113 113 Ill

50
Gl

60 T 60
51

N'ew South Wal»* - ami .Xu.stralian Capital

ViítíiriH
Qiieen.-liin'l

. Sfiuth Aietralia and N’orth»-in T* rrifory. 
Western Australia 
'I'asmania . .

£rn. £iii. £in. £ni. £111. Crn. IG, Son i ♦ r.'Oii»! ìuOIhv of rcsi'h'rit« ♦;g so 103 113 113 111

.-XiiMrulia

Size ft{ iticoTJif 
I rider £I(X>

£lol 
£151 
£201 
£251 
£.'401 
£.3'51 
£401 
£501 
£r/il

£1.V) 
£200 
£2.7) 
£.‘4<XJ

£PX> 
£7X) 
£6tX> 
£8<X)

£801 ILO«/) 
£1 .CM »1- £1,2.7) 
£1.251 £l..yx) 
£l.'iOl £2.«)O<) 
£2,001 £3.«>X> 
£3,I/O £l.íMtO 
£l,ool £5,<X>) 
Over £.5/X»

'f<4tal

.7 »3.3 
205.0 
107.2
5s. 0 
49.8 
20.7

215.8 
1)2 !

. 5 
21'3.3 
115. I 
67.9

395. G 
291. G
128.9
82. 1

27.3

117.9 
326. 1
163.0
91.8
72.8
30. 1

IG7. 1 l-'i2.S

Pkr>-'4

!

pension«, cash lienefits and deferred pay
Pay and allowance.« yf nieniher" of the 

Eon i'S
Other income

Personal Income . .

711 .m39 í«91 1,135

T.MU.E 7.

Bv Size of I.veoME.

1'43* 3'.». . I
Em-

£11..

.50.2
58. S

. 1 
62.3 
It). f) 
25.1 
25.3 
12.5 
II.8 
5.9 
4 .6 
3.0 
3.9 
1.2 
2. I

i
Employe**

1-50 i

Total
Kmpkijfif’«.

Mal*. 1 *mal*

£ni- £ni. £111. £111.

176.0 
Î49. .5

170.1»

.7»! I 
363.8 
H2.8 
101.6

!.i9i l. 1 G.5 I 1.276

The coiiibilii'ii iiicoini- ami PXpi'miitUK- ,i<'f'oiliit> of all public all'horitic.s. includiiig local 
and scnii-govciiiiiicntiil aiithorifics and cxtraduidgctary and loan fund.-, arc -ct out in lable 9. 

undertaking- i- shown before charging intcre.-t and other debt charge.s. 
ileticimii-v includes deficiencies on revenue account and all loan expeiiditiii........nd i.s arrived

•Charging provision for sinking funds as expenditure, i.e.. deficiency is .iipial to the net 
in indebb'dnes.s of all public aiithoritie- combined to the private portion of the economy.

Im-ouif from bu'iue.-^.s

}it befor»’
ifiPiì’asc m

T.MïtE 9.
l.'eOMK .AM» ExPE.MUTr'KE OF .\l.i. f’l liLK A t ’ lUOHITIE.S.

im3'4. - iu;iy-io. : 194'1 41 EHI- 42
7-I

144243. ■

1043 14 £111. £ni. £111. £114. £in.

.Silfi hiupOtypp*
ToUl.

M.de.

£111.

l'rnial»

£rn. £rn.

M't out in Table Ü.

1043'44. 1'444- 45. 1045 4«

£>11. £111. £in.

18.
19.
50.

Ta.xution
Idrecf tit-xes on pemon.« 
.\i»n-|»er.<onal rlirect ta.xe,« 
Irelircct taxein

Sid)>3iflipa . .

.X3 
16

37

loi
i - .3

56
31

113 137.

IOS
50

1 13

23 i

166
60

151
28

167
60

170
38

15.9 
17.5
16.1
15.6
11.1
12.7
10.5 
Î5.9
12.2
16.3
10.8
9.8

10..'1
11.1
6.0

11.5

21H

i 
I

GG. ] 
76.3

82.7 
76.7 
53.3 
35.9 
11.2 
21.7 
28. I
16.7 
11.1 
10.2 
11.2 
15.6
8. 1

17.1

6«jS

31

1
38

711

10.8
9.1

13.0
19.1

8l.O
82.0
99.7

31 .0
II.8

3.6
2..3
8.1

.500

i 11.8
20.3
29.9
21 .7

3.1
3.2 
I . 1

0.7

0.1
0.5

119

0.5

1.9

lOJ

16

17. .5 
15.8 
11.6 
15.9

8.6
1.8

13.8

21.5

3.3
3.0
2.8

1.3

3.5 
t.l
2.1
1.3
3.S

31 ..3
31.9 
.51.0
51.1
81.4

103.7
96.5

63,.5 
62.5 
.T3.7 
27.8 
19.8 
26.7 
29. I 
14.3
8..5 

26.2

880

60

19.5 
+7

f

1.191

51. Net tiixntion ■ ■
•52. Incfimc from bii.siræs.« uiidcrtukings

and property
53. Iletieieiiey Ix-for»* providing for sink-

iiig funds

51. Total reverme . .

55. Interest and exchange
56. Ppn.‘-ion.* and ca!«h benefits
57. Ili'ferred pay

E.xpenditiire on good« «'ind s#*rvires
58, StK-iiil and adinini.strative
59.
6t>.

f'ivi! Morks .. 
Wa r

61. Total expeniliture

139 159 19S 2.51 307 325 I 3‘ 359

37

2.5

201

51
31

i
11 !
56 '

i

2o l

II 51 51 41

3S IOS 188 356 305 i 205 152

2:}8 3.51 196 728 692 611 555

35
56 
.3.5

59
16

63

1

6S 7.5
56
10

80
71
72

H

50 170

IS 
.•i5 

.‘MKS

19

537
31

3.85

61
38

230

23S .T51 196 72S ! 611

'fable if) analvse.s four aspects of the way in which the deficiency of all public authorities 
is iiiiiuirri!. The lirjit .si-ctioii sliow.s liow the exce.« of private .saviiig.s (iviT private, investment 
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deficiencies and overst'as investment. Til*' .second .section shows tin* channels through which
either a.s diniCt loarts totin* exce.ss of private savings over private investment is lent. i.e.„

public authorities, increased holdings of noti‘,s, increas«*d deposits with bank's (le.ss increa.sed 
advances fr(»m banks) and direct kians to oversea.s persons, comjianii-s and giive.rnnifmts. 'fhe 
third section shows the channefs through which public^ authorities borrow the amounts 
necessary to finance their deficiencies, i.e., either by borrowing from the Note Issue Ditpartmeiit
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EXl-LAWTOHY XuTKS Tf) TABLES.
*■ nt<‘tiil<*d t.i fa-.-ilit lO- inb-rprftatioti -d'th > t ibk-s in

Io 1915 10 bv -tating the h.itiin? of (be v.iri».Ui, it»-nn 
containing the net error in all other itenis in the tablei*.

Pl32 j >118 
r 7 ' -h Î

H i 
lb I

HI

II

- 113

20

i - H

r U

f- ‘t't

~ 21

F 7:ì 1 -• .3s

• 2<t
-P 2.''

1 7.3

21
1.3
10

F .3S

" N.ttioiial Î!ic-»nv P^stiinites 193S-39
all«! jmiicating wdueb it-ni' arc bitul-« »»r bui-im-iiig iteim thuslilKl «m. I« «v .............. •
Nunit-raN n-ivr tn items in th»; t.kbl»-;^ in îh«* ol tn»‘ p«*p<-r.

Table 1.
1 H-™e,«,u/.SV,Mt.e... Art,nd puvments ,.f the nature of w,.aes and siilaries d

alluwanee f..r ine.uue in kind (l»n.td ,„ei quarters, &c.). Exeludes eniployrs eont
1. ro»»/ Sfiiarie.^- Kx<-ind»*:i employer^’

»Ipfined for P • v-roll Ta.x, incliuling
ontributioiH t»i -uiKTiinnnati«»n an«l

¡R-nfiion fnml-.

allow.infps
., snppli-d in

kind. »U.9.rr«.d nav which i- .*«hown in item (.12). , .. '■ r - . o . .:...; l-„.l,rl„kuo,.r o„d Proprrfi. -n,- gross revenue i-s- working exirtiises
Working expenses do not iuclu'le iuttirest am!

E-XcliKle- I.' .......... .  I”'...........
.3 ¡■iiUic .hillmrih) hirniif from ,,

utlii-r tli.iu banks and lii.usiUK autliunties.(tf all public uinlertaking-of all XirtJ traushus to governments and eontrihut.ons to State superannuation

.........
4. Set Jüyfs of (iffcl4. Set Keets of on<,ointr«j .
l)HiKr-ueen,,uil -The imput..! net rental value of owncr-wclipifd <lwellint,a 

inelii.ling the rental vab.e of neen,nets'e,p.ity .n tlwellings under insLthnent
PerxnMl Petit feotn IhieUoifjit. Net rent (after providing for rates, taxes, mu]

(»n an unfurniahed basis,

lintcnince, war damage in.s.urance
and otb^^X-i of (U'lhn; Xd by (»ther than ouner-occnim-rs: mHudmg rental value of owners' eputy

in dwellings iin»h‘r in.stalment purchu.-e.
Son-personal Pent from Du'eUinfjs. ...-

"" of profits and other earniu«s ,2d|, rent and inte^st (30),
' y ineon.e (VJ) i.nd ..ther non-ia.r.sru,al ine.ane (10) fess the sum of puhlie authority interest payable in .-kustralia

-Net rent frfiin dwellings receive»! by eontp.iiiies and institiition.s define»!

company............. ..  - ,
(20) and' net rent.- of dwellings (1).

6. Sei Siitional incoine Prtehiced is the .sum
production in return for current pro-iuctive services

of items (I) to (.5), a;vl is th»; not income receive«! by the factors of

r/imefit.il


IO Il

Table 2.
43. Srin-pmniuil [lirnmf nf Rfsiilenta i« tlio sum of itmis (39) to ( 12) ntiiJ is the total of inooine payments retained

7. See itern (6). /
8 AUovances[or iP jirecxation and Mainte.nn icr.. The financi.il provisioris ma'lc for depreciation ami maintcnance. 

which triiisf be íleduí'ted tr, obfain n»;t iii'-oriic. Iri'Imle.s allowanees for maintenaiif e of dwellings.
9. Indirift Tares tese Subsidies. -ítem (49) less item (.V)).
10. Grns.s Satioual P,inluct a! .Market Pricei is th«* siim of items f7) to (9) ami is thè aggr'-giUe vaine at market 

prites of all gf»ods an»l iw-rvn cs ¡«r'idineil lùjual- gross natio»,al expei,diture.

by resident oompaiiies ami ¡nstititti'ms.
44. yion-pcrson/il Direct i'a/es.
45. Eon-personal .Sî/ciuçk.—Balancing item.
46. iSVe item (43).

Equul? hiui-pers'iiiai outlay.
Income taxes, undistributed profit tuxes ami war-time (company) tax.

Table 3.

11. Per.^owil Expenditare on ConsumerH Gofuls and Services.

47. See item (36).
48. See item (14).
49. indirect 'Faxe.s.

Table 9.

, ....... ............ -........    Bidancing it<*rii, contaiiiing net error in all other
E.Kfludes <'Xj»eiiditiire on new dw''Jlirigs an«l motor vehicles which are iricluded m it<-m (15).

expenditure on all 'Aber durable ( Oiisumer.s’ goo»!.-«.
Items in table. hi' hides

PubUc Authryrity E/ptnditure. on (¡ihhIh and Semcfi/f ■■
12. Hftcvdand Adtniniaifilive.

miwellaneotis rc' cipts .sm h a?, i« « • for s«-rvi« ♦ - pn»vid»-'|.
13. Civil Works. V' ' ' « . -

.Net exfHOidifiire on goods and services not incbide'l elsewhere, after deducting
In'hides repatriation expenditure (H,<iiH».isst in l'.i|.") JG).

of public buiMiiigs, roads, &r,
from loan fund ; the ex).eridifiire of „i,« h ;id\ .«

Work.« expi-hditiir»' from loan fund-, r»*v<*iim* exis-mlitun- on m-w work-- and maiiitfiiance 
. i::-, Ex!-lml«-'> advam-c.«« To '»ler.«. mlvani-»*s for housing ami pundia'»!* of lami. A«-., mad«-

14. Bar.
by the ref ipieiits i-, ih' liidefl in item (1.5).

Expenditure fih gfjods and -.ervice.*. after deducting fee*,
of stores, ai.'l after u'Miol» Air ll,iht-, I'n-fiautious »-xfM-mlitur»-. 
subsidies are exchi'led. '' ' • ' '

. •> collect»*!! liC w'ar «l‘•paI•tmehf« .■ind «lispu-ials 
Iuter«-st, iiiiikiiig fund, w.ir |H*ii«.¡ons, deferrefl p^v ami

N'i u'ljusTirp-fitji ar»* ma«li- for ov«*r««'as it»-ms (over>eu,s war ex|e-mlitun’. rec»»v<-ri»*-« from otlu-r 
admini.5tration.s credit?, )t<»iu .-iti«- «»f IfuiJ-l.-uM* giM.<|-.. &»• j, whos»* lu-t <-lTect is sh'iw-n in net »-n-ilit-« from go»i«ls jukI

I

tax, wool levy, stamp duties, liquor liuoitc«
Cu.'itoiiLs and cxcih*', suk‘S tax. ßour tax, land tax, gold tax, ti.iy-roH tax, pritcrtainmenta

s lottiTV taxat ion, lott<TV recfipt-^ in »'Xih'sh of nriz«’ monav. motor registration 
Î . . r * «1. 1 . ....n ______  i;..... ..  »___ 1 ..,,*1..tax, wool levy, stamp ouir-?,, oqu-fi num.«.AA.*. ..A. f Ajr A. s- ... . ..... . I............. .  - ......... 1 u a.

fees, employer contrilaitioufi to the Qiieen.dand (Jnemployment Insurance Fiitifl, miscellaneoim Itcences, local authority
rates, war damag»’ insurance and fines. . ,

50. Subsidies. Price stabiliziition, dairy imliistry, apple and pear indiutry, wheat acreage restriction,Price
SU]iperphosphate, assistance to Htock-fe«*(lcrs, &c.

51. Sum of items (47) to (50).
52. See ¡tern (3).OZ. oee juem • • i la i
,53. Deficiency before providing for Sinking Funds.—Siidnncmii, item representing the net increase in indebtedness

of all public authoritie.s.
54. See item (61). . , • • > z
55. Interest and Exchange..- -Net expenditure in Australia and overseas after deductin'^ receipts and recoups of

service.s supplied over-icas as a resiih <if w.ir (93). 
of good.s and .servi«»-.« re.«idtiiig from the war.

Ir.-III.- (1 1) ami (9.3) mIiouM be .id«led to obtain tIi<- net ab.'^orptiiui

.Maebinerv. plant and eijnipnient, motor vehicles tin'biding nf.n-buxine«...• ••' ............. • r'.........  r"I......  .«iinn-, . I f J ' 11]. I. IM .O-Ol|xme^,,
vehicles), other trati-j.ort . ipnpir.enf, new building ami building mainlenam e ai.d change in Vidiie »»f vtor|;s und
livestock.

interest or of the nature of interest.
56. See item (31).
57. S^e item (32).
58. See iU'm (12).
59. iS'ee item (13).
60. «S’ce item (14).
61. Sum of item.s (55) to (60).

16. See item (91).
17. Seo Item (10).

16. Se.“, item (6).
Table 4.

Finance for Dejiciency of All Public. Authorities — 
62. »See item (37).
63. See item (45).

Table 10.

19. Pensions. (Jasb and ¡)>f rr'd Pat/' Item (31) i»lus item (32).
■ »( . < ..¡t . t . ! ,  4 I, t I i' . I ■ r . . !20. Public Anthority ¡ntere.tt f*ayable in Australia. 

payable overs'-as (95).

64. Private Savings is the sum of items (62) and (63).
.............. ' dross private inve.stment (15) fess allowances for flepreciation ami maintenance (8).6.5. xYei Privale Inveshnenl.

21. Se.e item (3).

Intep'.-it and exchange (.ó-j) lesa public, aiithoritv interest 66. Item (64)item (65).
67. State, fxjcal and Semi-gorcrnntental Authority Deficiencu>.s. - -Balancing item.

22. Private írM,„s i tli*- -»um of items (18) to (21) an«l is th#* total of incorm* payment-i 'b-rived from .Ati.-tr.diun 
¡»ro'lm tion aufl rei »-iv»*»! iy. p»-r-u»ns, » ompani»-« ami iustitutiiui.«.

23. personal
24.

Item (31) fdu.i item (3,3).
\ tuonai Infoine.

I
25. See item (22).

Item (13) /dn.s item (12).

26. .See item (1).
27. See item (2).
28. y-'ro/f/-- an,! (iffar Earni,>,]><.

Table 5. 1

fid. Cuiiiimnii-eiillh tlumiuiuid IlrJidenci/.—'SiM net inercas,. in indebti.dne.s.H in all forms to the j,rivate .sector

-Ml income r»-eeivfd by persons other than the amount.^ iricbiflml under 
hudnde- fbe net iiicoim- of funm-rs íiimI other »’mployi-rs ami workiTs on 

ons. All divifbuid paynmni«. other than thos»- paiij to eompanie«..
3^). and Intcre.tl. -The sum of ■‘owner-occupied rent”, '• [XTsonal rent from dwellings” and all other

ireiTis (2r«), 127f and (29) to (.32).
29. Ifii'idendu Pait! Io Pernons.

fiwn account.

inconie from rent ami intere.st (including publie authority intcre.st).
.31- Penitons and Cash BenefU.s. — ihroct payments in cash or kin'l, not made in return for current productive 

.«»•rvj'-es. In- Imles invalnE old-age and widow.«,’ pensions, maternity allowama-, child endowment. n-|a-f to iiiiMmt.loved 
ami destitute person.«, goveriiment « 0111 ribution.s to superannuation fuml.s and war pcn.«i!Uis.

32. Differed Pay.—Aimumts of deferred pay actually p.d«! to memiMTs of the Eorc. >.
33. Personal Ineotne Payable lo Son-re.'iidentit.

after de<luctif»n of income taxe.s fumi. 
Au.«tralia.

Interr-t. rent.
Kxfdude.s war gratuite.

- , diviricnds ami profit- puyubh- t«» n.»ii-r<'sidcht« 
Incliiiles dividends paid by non-r«-.«idcnt companms oip of profits fl« riv«'d fmm

<
34. Personal J neo,ne of Pr&idenls is the .sum of items (2G) to (3-3) and is the total of income

per.sf>ns resident in .Australia.
35. See item (11).

Efpml.t pcr.'ifjnal outlay.

36. Direel Texe.-* on í^ersons., probat,., estate, siicctssh.n and gift duties, ¡rifts public authi,rilles
and employee ronirit»uti»»n.s to The Queensland Unemployment Insurance Fund.

37. Personal Savings of liesidents. - il.ilancing ¡t(ni.
38. See item (34).

Table 8.

, !nmm.-.—lnr.r„n.. after payment nf indirect (hut not direct) t.uxes of all rouip.unies -ubi-et to ineuiue
tax, less divi, eu.ls reeeiv,.,! from other tompanies. Kxelu.b-s h(e a,s.sura„ee cottipanii.s uhiel, are ineluded in item (111)

10. So„-pprio„nl /w,r,ne. -Profit.s of nun taxable ronipuni..s and iiistitiitioiis such us Coiuin.„nv..ultl. -.nd 
■state banks, savings bank... .State hou.<inL' authoritie.«. imd i-o-uisrrative coiiipuiiie.s . and th" investiiieiit income of lifi. 
iis.«uranre compuiiies »ml non.tnxabh. ilstitiltions such n.s friendly ..„ci..ti,s, tr.idi. 11111011.«, ii„i,

f..... ‘"'¡■—"•mveti- i: f'-m-i... Docs not include profits'of public aiithoritv bus’iiies.s iinilert’ikilius
in itcm.s (3) and (21).

41. See item (29).

tax, less diviilemls received from other comjianies.

similar fumi.'« and su|»erannuat¡on fund.'<. universities, charitable ¡uid
included

42. N on-personal Income Payable to .Von-residenfs. 
taxes ami dividends.

F^rofit.s of non-resident coinpauie.s after payment of inconie

rhi.-» is the Commonwealthof the ei’onomy for which the Uouummttealtii Government is tinancially responsible.
iiortion of item (53) after making allowance for Commonwealth grant« to the State.«. Sinking fund payments are uotportion of item (53) after making allouance for Commonnealth grants to the rítate.«.
included as expendituie.

69. Sec item (53)
70. See item (97).
71. By definition equal to item (06).

Net Direct Lending to
72. All Public Aufhoritie.s.—P,iAnu(ùnÿ item.
73. Sole Issue Dep,irt,ne,d (a.s Increase in Note Iloldi^i.—incrense^ in note.s licM by er sons other than banks 

and governmeDts. / al ai
74. Gominonucalth and Tradiiuj Banks.— The net iiicreAas». in the liability of thé bank.s to persoirs other than 

governments and other banks- that is, the exceas of the increase in the deposits of private persou.s over the increase
in advances to ¡irivate persons.

75. Savings Banks.—increase in net depo.sits, on the .same ba.si.s as item (74).
76. Over-teas Persons, Comjninies aiul Gfn.'ern.inents.—Net private borrowing overseas,

profits, imports not paid for, overseas ¡»urchases of shares and securities from .\ustralian rc.sidents.
in overseas as.5ets owned by the banking sy.steui. See item (9rt).

including unremitted
Excludes increases

77. See item (66).
Net Direct Borrounng of all Public Authorities from—

78. A’ofe Department and All BunA.-.?.—Balancing item.
79. Over-Tea,s Persons, Coingianies and (ioi'ermnents.—Net in'rea.se in f'oiurnonwealth. State, local and semi- 

governmental authority securities domiciled overseas.
80. See item (72).
81. See item (53).

AJetliOfl of Borrowing of all Public Authorities—
82 Trexisaru Bills.—Increase in Treasury bills held bv the banking ..stem and })rivat<? jiersons. 

_■ .. .1 J n J.. r...... ........ • . ........ f !'.......................UI,83. Pommonwealth Govermnent Sirn:k and Bonds.—Increase in hoídings oí (-'omnionwealtli (roveiniiient stock
and hond.s by the banking system and private ¡fersons.

84. Bar Savings Certijidiles, de.—Increase in private holdings of
savings bonds and interest-free loans.

war saving.s certificates and stamps, national

85. Lfuyd and Scmi-governmental Loans, ifec.—Local anrl seini-governmt-ntal Ioans, repayments by priva^
per.son.s 
balancing item.

of past advances from loan fund, changes in public authority bank balances and sundry minor items.

86. See item (53).

Table 11.

«„I., „/ on Civil Account—f.o.b.—The value at .-Australian ports of all exports other than
material to ^Australian an»! Allied forces and oversea.« govefLiin iit.. Excludes exjiort-s of gold. Includes

87. ETport.<i of Merchandise
exportHofwar.noivi.»'«».—...................-...........   ; , ? , , , - • ‘ v
total value of wool and wheat for which overseas payment is made irrespective of whether it is exported.

financi.il
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8ft. Gold Produced.—Value nt current pricc.s of Australian gold production.
89. fiiiport/i of .yferfdiundi^e. on (\i'il Ai'i'oiinf—f.o.h. The value at overseas ports of all iuqmrts, other than 

Lend-Lease and Canadian Mutual .\id imports and imports of war naitcrial lor whi<h payment was nnule or is du(5 to
ExcIihIck the lo per « fili. aiMÌtioii iiiaib* for custoins vnluiiti<ni.overseas governments. I'lxeludes tlui H) piT cent, aildition maih* for customs valuati<ui,

99. Prciijhl u)id Insurance. Payments for freight and insurance* on inijiorts inelmh’il under item (89).
91. Sum of items (87) to (99),
92. Net Credits from other Goods and »Scri’tcc.s Sapjilicd on Cicil Acx:ount. -Shi]>s’ stores, port exjienditure of 

ships, earning.» of Australian shijis, tourists’ exj)eiiditure. migrants’ remittances ami other minor payment.s arising
from the fili})) ly of goods and services on <-ivil twcoiint.

Actual receipts and payments in respect93. Ect Credits from Goo'tx and Services Supplied as a Residf of H’ur.- _ . . _ , , .
ire. r«*«|uisitioui'd cargoes, freight on Jamd-Li'a.se gmtil.s and rebut«*» of L« ud-Leas(' freight. 

. I- This ilein together with item (14)
of ov'erseas war «xpend't .. ,................. r- -
reco\ eries from other administration» ami expeuditun* of Allied Forces in Aust ralia.
gives the net absorption of goods and services resulting from the war.

94. Sum of items (91 ) to (93).
'<0, Piiblie Authuritif 1 ntvrext Puifuble ()verse/tx. Interest payable on the overseas debt of ('onunonwealth. State,

local and semi-governmental authorities.
96. Sum of items (33) and (42).
97. Owrseun ¡nvestnn nf i.s (he sum of items (94) to (96) and is the net balance of paymenf.s on current ai'coiint.

Equals the net overseas lending.
98. Private Lendimj Overseas.—Bee item (76).

items of the balance of pavmeut.s (>n current accdjint.
■..............  ■ " '■ .s',r Vein (71)).99. Public Authofitif Leudiiuj (ii'emeux.

A balancing item which includes errors and oniis.sions in other

Includes efîect of r<'<lem]»tions tmidi' from sinking funds.
HX). Increase in 1 nfcnuitiumd Reserrex,—Tlu^ net < hange in overseas a'^sets of the Anslridian banking syatem

together with the net change in public authority bAlance.s overseas.
1Ü1. See item (1)7).

HEL.ATION.Sni? TO IjEAfîÙE OF N.vnONS DEFINITIONS.

The following notes indicate the main difîerem »‘s between tlie delniitions and concepts used in this paper ami
those recommended bv the League of Natioii.s Sub-Commitf<'e on .Vatiomd Income Statistic.s in its report dated June, 
1946

(fl) Natiinuil Incoine is dehned a.s the income accniitig tn jirodiictive resource.s .situateti within .\ustralia, 
as again.st the income iwcriiiug to resident.s of Australia from productive resources wlu'reviT situated. 
The dilTerence hetuefm the two deiinitioiis i.s othm income payable (iveiseas (96).

(6) Public Aulharilif ¡nb’rext i.s all treate<| as a transfer payment.
business umbTtakings is reganli-d af

Interest payabh; by public authority

ajipear.s a.* 
and ¡ier.>«o

analogous to dividend.s paM by private enterjirises, and hence
a transfer in a way similar to that in whkh dividend.s are a transfer between non-personal

and roads.
>mU iiicona-. No income is imputed to jmhlic authority as.sets such as public building.»

Interest in nspect <)f such assets is treated as a trail,sfer. Interest in respect of war
debt apj>ear.s as a transfer in the customary manner.

(c) Intputed Hank ('harpes. -No inijuitation is matlc in re.sjjei t of this item.
(d) General Insurance Premiums are treated as a cost in arriving at profits and other earnings (28) 

and comjiany income (39). No a<ljustmenr is mad«' for insurance claims paid to enterprises in deriving 
gross profluct from national income.

(e) Unibite.ral Items in the Balance of International Payments are included with net credits from other goods 
and services supplied on civil account (92).

(/) Social Security Contributions of Employer.s are in«'lu<led with imlirect taxes.
(g) depreciation of the Assets of Public Authority Business Undertakings and Other Public Assets.—It is 

a.ssiimed that all depreciation of ¡»ublic a.s.scts is made good from curr«-nt maintenance e.xpenditure. 
insolar as uiaiuteuance is deferred, national income is overstated.

By Authority; L, F. Joh.vston. C-ouunonweallh Government Printer, Canberra


