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I. COLLIERY.

The Coal Trade proper, as distinct from the whole business
of the Colliery, is exhibited in the usual form in the following

table :—

S

lLarge Coal on Bank
Small Coal on Bank

.

| On Bank, and raised

' Consumed by
during 1869.

I
J Engine, &e.
l

|

Large.| Small. | Lnrge

Sold.

Small,

Total. ‘

g
‘ B
2
| :
= Large. |Small.| Total. | =
3
S|

~

|
|
|
|

nil 1133294 34814168108

260 3800 133034

31014

‘La.rge Coal on Bank

‘Sma.ll Coal on Bank

164048 ml nil
|

Average 5s.73d. per Ton.}‘ Average 6. 10d. per Ton.

General Cost »’ Price realized by Average
and Charges for sale of oy 1641?1(‘)1?’1‘ g Profit
1869. 164,048 Tons. ’ 2 per Ton.
£ s d e * s d s d
46,101 4 3 56,038 0 0 9,936 15 9 (S AUERTE

On comparing these figures with those contained in the
table of 1868, the following variations will be observed :—

A decrease in the cost per ton of - - - -
A decrease in the sale price per ton of
A decrease in the net profit per ton of

7id.
<ilel'94d.
= - 2%d.

And an increase in the quantity sold of 34,663 tons,

And the result is, that while the profit per ton has
diminished about 15 per cent., the total vend has increased
more than 27 per cent., and the net profit 7°8 per cent.
It is a matter of satisfaction that the falling off in the
average profit per ton arose, not from an increase in the
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remains just where it was. As soon as the first contracts for
the current year were taken at 8s., that virtually became the
market rate for the whole twelve months, and the time has
not yet arrived for considering the rates for 1871, Whether
the subject will be re-opened towards the close of the present
year, in the hope of discovering some basis upon which a
higher uniform rate can be upheld, is uncertain. The ex-
perience of the last eighteen months is much in favour of
such an attempt, and we are wholly at a loss to see who,
except the public who use the Coal, have been, or ever will
be benefitted by unrestricted competition in a field so easily
protected by mutual arrangement. In one of his last com-
munications to the Court, the Superintendent says that
he still considers that nothing short of a stringent written
agreement will be effectual, and as we entirely concur with
him, he has been assured of our support if he finds that
he has to choose between open trade and an agreement
resting only on verbal understandings.

- IT.—STOCK.

The Accounts show a very large reduction of profit. - The
difference being £8,820 11s. 9d. between the exhibited profits
of 1868 and 1869.

The operations, of which the result is given in these
Accounts, will be found in detail in the following table : —

STOCK DEPARTMENT, 1869.

IL—WOOL CLIPS.—SHORN IN 1868, SOLD IN 1869.

Number of Sheep shorn, 66,846.

Total net weight of Clip, 185,755 lbs.

Price realized, after payment of all charges, £9,389 1s. 9d.
Average price, 1s. per lb.

Average weight of fleece, 2 1bs. 13 ozs,

Average value of fleece, 2s. 10d.



1I.—LIVE STOCK DISPOSED OF.

SHEEP.
Sold .... 6,794 Cull Ewes unshorn, at 7s. 1d. ......c.o0venes £2414 2 6
5,002 Wethers unshorn, at 9s. 10d. .. .c.oovevs. e 2457 0 O
200 Wethers shorn, at 8s. ....... R 80 0 O
Boiled .. 1,760 unshorn Wethers (tallow sold in Colony) IOs ld 887 9 4
Total .. 13,766  Average return 8s. 6d. £5,838 1_&_1(_)
===

Boiled .. 8,588 shorn Wethers (tallow shipped to London and sold in 1870).

Total .. 17,344

The 1,760 unshorn Wethers boiled down yielded an average of 274 lbs.
of Tallow, and the 8,688 shorn Wethers an average of 26% lbs.

CATTLE.
84 Bulls, about £13 19 0 each .....cvvvveviviennnns £1,176 0 0
50 Cows (i L oS MRS . - RN s 5 i e 336 4 O
406 Bullocks,, ey (0 AL A e i b i e Y
£3,764 9 0
aremy ee—
III.—LIVE STOCK PURCHASED.
SHEEP.

96 Rams, about £4 6 7 each .............o0vnn £415 15 3
8,418 Wethers ,, orarssidagl . e ORI A G IVSRED X1 b
CATTLE.

8 Imported Bulls .v..oovees o0e 488 17 8

IV.—INCREASE BY BREEDING.
WEANED LAMBS.

Dropped September 1868, weaned March 1869. . S B
(Being 92 per cent. on the number of Ewes).

Dropped March 1869, weaned October 1869. . sl B St s sl 11 8,098
(Being 89 per cent. on the number of Ewes).

14,378

S———

CATVES. . &0 LA AT 10T
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On comparing this table with that given in the last Annual
Report, it will be found that the total amount realized from
13,756 sheep, of which 11,996 were sold and 1,760 boiled,
was £5,838 11s. 10d., giving an average of 8s. 6d. per head,
against £13,003 9s. 7d. received in 1868 from 25,326 sheep,
part sold and part boiled, the average return being 10s. 8d.
per head ; that is, in 1869 the fat sheep disposed of were but
little more than one half the number in 1868, and the
difference in value was 1s. 9d. per head. The reduction in
value was, however, not solely, or even mainly, due to the
increased depression in the butchers’ market; the principal
cause was the large proportion of Ewes in the whole number
disposed of.

As regards the Cattle, the sales show a small improvement,
owing to the large number of young Bulls.

In 1868, 572 head realised..............£3,426 10s.
In 1869, 540 head realised.............. 8,764 9s.

The proceeds of the Wool Clip (1868-9) amounted to
£9,389 1s. 9d., against £12,794 4s. 6d. realized by the Clip
1867-8.

The number of Sheep shorn in 1868 was 66,846, of which
63,157 were grown Sheep, the remainder being six months
old Lambs., The net weight of Wool from the grown Sheep
was 179,350 1bs., which gives an average of 21bs. 13 oz. per
Sheep, and as the average price realised in London, after
payment of all charges, barely exceeded 1s. per 1b., the value
of each fleece in the Clip of 1868-9 may be taken at 2s. 10d.
This low rate was almost entirely due to the fall of prices
in the London Wool Market.

As a set off against these deficiencies in the Stock Revenue
of 1869, as shown in the Accounts, there are (1) the proceeds
of 3,588 shorn Wethers boiled down at the end of the year,
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of which the net proceeds in London were £1,246, and (2)
the large increase in the Wool Clip 1869-70,—the value of
this increase is not less than £2,200.

1t will thus be seen that the total exhibited falling off in the
Stock Revenue requires some adjustment. ~When corrected
the Account will stand thus,—

Total falling off on comparison of the Accounts 1868 and 1869, £8,820
From which deduct—

Proceeds of Tallow. . uee vevevneeseenessses 1,246

Increase of CP.c oo voovnvasuansassnnonsos 2,200

£3,446

Leaving a deficiency of +,.. .. 44 ﬁgﬂ_fi
of which £3,190 is accounted for by the fall of prices in the
London Wool Market in 1869.

In regard to the general condition of the stock throughout
1869, the Superintendent says, « the Sheep did well, and in
my opinion it was the best year we have had since Warrah
was stocked. There was little or no disease amongst them,
and the casualties were less than in any previous year.” And
he expresses himself in almost the same terms as regards the
Cattle, adding * that the breeding herd was well looked after,
as the large number of Calves will show.

Three Paddocks have been completed entirely at the
expense of Revenue, one containing about 12,000 acres for
Cattle, and two containing about 6,500 acres each for Sheep.
The Cattle appear to have taken kindly to the enclosure, never
having attempted to break through the fence, and to have
improved rapidly in condition ; and the Superintendent adds,
“that with the short experience they had had of the
enclosures, they were satisfied that Cattle will ripen much
faster when confined within limits.”
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1IT.—LAND.

The net revenue earned from sales and rents on the
various estates was £5,002 10s. 2d., being £1,785 7s. 1d. in
excess of the Reyenue of 1868.

With the exception of the transactions at Newcastle, there
is nothing requiring special comment or explanation : the
variations which will he observed in the Accounts of 1868 and
* 1869 being only such as may be expected under ordinary
circumstances from year to year. But the case as regards
Newecastle is different. On that estate not a single allotment
was sold in 1868, and the movemeat which took place in
1869 is but inadequately represented by the figures which
appear in the Aeccounts, The information we have received
on this subject is very full, and eonsidering the large stake
the Company holds in that town, we think ample extracts
from the Superintendent’s Report will be read with interest.

“ According to the Register, the * Lands Sold’’ in this
“ estate during the year 1869, were 2a. 1r. 3p., consisting of
“ nine allotments in Newcastle, containing 1a, 3r. 23p., which
“ realized £1,294 5s., or at the rate of £683 8s, 7d. per acre,
“and three allotments at Pit Town, containing Ir. 20p.,
“ which realised £60, or at the rate of £160 per acre.
“Two of these lots, however, were bought as a site for a
“ Wesleyan Chapel and School, and cn that ground were sold
“ for one half the price which would have been put upon them
“if they had been required for any secular purpose, A
¢ convenient brick chapel has been erected on the Land.,

“None of the Newcastle lots were first-class, and only one
“in a business position, three of them were sold under pre-
‘ emptive Leases granted during the year, and two on the
¢ completion of contracts also made in 1869,
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“The “ Lands placed under Contract for Sale” were
“2a. 2r. 143p., consisting of 13 allotments in Newcastle, the
“ contract price of which is £2,421 17s. 6d., or at the rate of
“ £934, 6s. per acre. Only one of these lots is in a main
“ thoroughfare, and a good business stand. It contains 33p.,
“ and the contract price was fixed at £500, or at the rate of
“ £2,424 4s. 10d. per acre. Liberal terms were granted, but
“the purchaser has just completed the contract by the
“ payment of the purchase-money in full. All the other
“]Jots are situated in back streets, and the greater part of
“them were bought simply as sites for dwelling houses.
“ Two of the contracts were completed during the year, and
“ the lots are included in the ¢ Lands Sold.”

“The Lands Leased with pre-emptive right were 12a.
“3r. 324p., consisting of 56 allotments in Newecastle, the
« pre-emptive price of which is £5,432 10s., or at the rate of
“ £419 per acre, and the annual rent £325 19s.

“ These are the allotments referred to in my last Yearly
“ Report as having been laid out to be let under Leases of
“this nature, and the result will, T think, fully justify the
¢ the adoption of the system.

« As above stated, the pre-emptive right has already been
« gxercised in the case of three of the lots, and I have no doubt
“hut that it will be exercised in respect of all before the
¢ expiration of the Leases.

“Nearly all have been improved by enclosure or the
“ erection of buildings, and the work of improvement is
“still being carried on with spirit and earnestness. Sixty-
« gsix lots in Sections N and J were thrown open for Lease
« on these terms; and of the eleven still undisposed of, six
« are not so well suited as others for the erection of dwelling-
¢ houses.
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“I have another block pegged out, which I purpose offer-
‘“ing on same terms immediately. It contains 16 lots and
“1is situated in Section L, with frontage to back streets.

“The Lands Leased without right of purchase were
“9a. Or. 314p., consisting of one acre on the edge of the
“ swamp, adjoining the Land Sold to the Gas Company, let
“ to a Chinaman for six years and ten months, as a market
¢ garden, at a rent of £5 per annum.,

“Bix acres at the Borehole, let to a publican, as a pad-
“ dock, for nine years and six months, at a rent of £6; and
¢ 2a. Or. 314p. re-let to former tenants.

“In addition to these, in the last quarter of the year,
¢ Ilet six, by public auction, of the small allotments lying
“ between Blane Street and the Great Northern Railway,
“for nine years from the st January, 1870, at a rent of
“10s. per foot frontage. As they have each a frontage of
¢ 33 feet, they will yield a rental of £99 per annum. The
¢ depth of each allotment is 66 feet.*

“It will be seen from the foregoing statement and the
“ returns that, allowance being made for the two contracts
“ completed in the year, the total quantity of « Land Sold,”
“ and placed under Contract for Sale in 1869, was 4a. 1r. 83p.,
“and the price realized £3,439 15s., or at the rate of
« £771 17s. 10d. per acre.

“If to them be added the Lands Leased with right of
“ purchase, (and I consider they may be, as although not
« gtrictly under Contract for Sale within the meaning of the
“ Register heading, they are so practically,) the total area

* Taking ground rents in Newcastle to be worth twenty years purchase, this
would represent a freehold value of £6,600 per acre.
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The Coal Trade of the first four months compares favor-
ably with that of the corresponding period in 1869. There
has been a considerable increase in the quantity sold, and
more than a proportionate increase in the profit realised.
The Wool clip of 1869-70 is considerably larger, and in
better condition than that of 1868-9; and, having found a
better market, it has realised better prices.

The number of Sheep shorn was 77,266, of which 3,093
were six months old Lambs, and the total net weight of the
clip was 237,875 lbs., showing a general average per sheep
of 3:08 lbs., or, excluding the Lambs, 3'121bs. The greater
portion (viz., 171,240 1bs.) has been sold at an average price of
1s. 54d. per 1b., after paying freight and all charges. At this
rate the average value of each TFleece has been 4s. 6id.,
against 2s.10d.1868-9; and in the case of many of the
flocks which yielded an average weight of 44 lbs., the average
value of the Fleece has been somewhat in excess of 6s. 2d.

The Spring Lambing (September, 1869) gave 12,004
Lambs from 12,467 Ewes; an average of 96:70 per cent.,
or 2 per cent. more than the average in September, 1868.
As a proof of the excellence of the Warrah pastures for
breeding, the Superintendent informs us that the per centage
in one Flock was 113, and in two others over 100. These
Lambs would not be entered in the returns till after Weaning
in March this year.

As regards the improvements and purchases sanctioned at
the last Half-Yearly Meeting, no outlay has as yet been
incurred. The Wagon Stock, though nearly ready, has not
yet been delivered ; the indent for a portion of the Wire
Fencing is promised by next mail ; and as to the New Pit,
the works will not be commenced till the continuity of the
Coal Seam has been proved by the completion of the under.
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ground drift now in progress. We are informed that this
driving is not likely to be finished before the close of the
present year. '

We regret to have to announce another vacancy on the
Board, through the sudden and unexpected death of our
highly esteemed colleague, Mr. Palgrave. The vacancy
should be filled up at the Annual Meeting called for the 26th
instant. Mr. Alexander Busby, a colonist, still largely
interested in pastoral pursuits in New South Wales, has
offered himself as a candidate, and we feel it due to you to
say that he is eminently qualified to discharge the duties of
Director on the Board of this Company.

The following Members of the Court retire on the expira-
tion of the period for which they were elected, namely : —

Evwarp Hawmivrroy, Esq., Governor ;

James Goopson, Esa.

Winniam Faxe DE Saus, Esa. } Directors.

They are eligible and will be proposed for re-election.
The election of two Auditors will also take place as usual.

Signed by Ovder of the Court of Directors,

GEORGE ENGSTROM,

Secretary.

196, Gresaam House, OLp BroAp STREET,
Lo~bon, E.C., 19¢% July,1870,
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RETURNS OF STOCK.
SHEEP.

Number on the 31st December, 1868, exclusive

of Unweaned Lambs - < & 5 65,771
Increase by Purchase - - - - - 8,514
Ss i g bs - - - - - 14,378
—_— 22,802
88,663
Decrease by Death - - - - - 1,454
4 ,» Losses - - - - - 39
i ,» Rations - - - - - 2,395
» » Sale = = - ” i by 11,996
5 ,» Boiling - - - - - 5,348
21,232
On Hand 31st December, 1869 - - - - - 67,431

There were 12,004 Spring Lambs on the Run to be weaned
in March, 1870, which are not included in the above return.

CATTLE.
Under Control 31st December, 1868 - - - - 9,214
Increase by Purchase - - X s s & 5
5 ,, Calves - - ! L . 1,911
1,916
11,130
Decrease by Death - - - - - - 494
»» s Rations - - - - - Lot O]
3 3 Sale = & - - 5 - 540
» 5 Missing at Muster - e - 162
—— | | 1,2R7
Under Control 31st December, 1869 - - - . 9,843



ACCOUNTS OF THE AUSTRALIAN AGRICULTURAL COMPANY FOR THE
YEAR ENDING 31st DECEMBER, 1869.

A,

Capital Account.

To Outlay of Capital— £ s d
Yxpended since the formation of the Com-
pany in 1825, as per last Account .. .. 405,762 16 7
From which deduct—
Amount charged to General

Revenue, as per Account C 2,796 4 8
Sundry Receipts s 465 10 0
3,261 14 8
402,501 1 11
Balance, 31st December, 1869 .. Y ov e 149818 1

£410,000 0 0

By Joint Stock Account— £ s d
Amount called up on 20,000 Shares, as per
last Account .. h - e .. 410,000 0 0

£410,000 0 0

TS SEELEE SRS
WM. ROBINSON,
Acct.
B.
Expenditure and Receipts on Revenue Account during the Year 1869. e
Ezpenditure. Receipts.
COLLIERY. COLLIERY.
£ ot £ s d
To Charges on getting Coal .. 45,993 10 3 By Sales of Coal .. . .. 56,038 0 0
,» Municipal Taxes on Colliery ;» Sales of Coke .. o M 792 10 3
Works, Buildings, &c. 3 107 14 0 » Miscellaneous Receipts . 623 16 7
S
46,101 4 3 /
»» Charges on Coking Account .. 1 e /
46,382 19 5 feseee - 67464 1610
STOCK DEPARTMENT. STOCK DEPARTMENT.
o Wages i = e iy e R R L »» Proceeds of Live Stock disposed of during the
,» Rations. . i .. . 690 16 1 year—s
s Fa.ances, Buildings, &c. . «e 1061 9 6 Sheep sold, Ewes &
,, License and Assessment 4 25 0 0
. Wethers .. 4951 2 6
,» Expenses on Wool Clip 1868, ¥
g Boiled down un-
paid in 1869.. oF oo 807 1 4
. shorn Wethers 887 9 4
,» Expenses on Wool Clip 1869 2,463 3 10 Cattle 3764 9 0
,» Miscellaneous Expenses S SEO3ELT9 iy i 9,603 0 10
» 96 Rams purchased .. % 415 15 3 » Net Proceeds of Sale of 590 Bales
» 3 Short-horn Bulls shipped of Wool, being the whole Clip
from England B . 488 17 6 of 1868.. .o .o ve 3,089"%) 9
» Cost of erecting Wire Fencing 671 2 10 ,» Miscellaneous Receipts o 615 1 0
12,008 12 2
,» Purchase of Live Stock for
fattening disposed of during
the year, viz.—
Sheep SRR 0 i 7 85 6 IO
Bullocks . 8 0 0 /
B R O o 19,607 3 17
14,734 3 17
LAND DEPARTMENT.
LAND DEPARTMENT.
;» Sales of Land—
,, Wages, and cost of Surveys and Newcastle .. 3,439 15 0
Conveyances .. .. . 347 5 8 PortStephens 599 0 0
,» Construction and Repairs of —_—— 4,038 15 0
Roads, Bridges, Wharves, ,» Rents Received—
Buildings,&c., Port Stephens 23 15 3 Newcastle .. 515 4 7
,» Rent of Land Paid .. » 507 0 0 Port Stephens
»» Municipal Taxes on unoccupied and Warrah 1,535 10 0 ; 3
lands at Newcastle .. o 250 10 0O . 2,000
,» Miscellaneous Expenses = 65.17 0 »” Ag.lstment P e 38 0 6
. ,» Miscellaneous Receipts. . e 69 8 0
1,194 7 11 1 6,196 18 -1
DONATIONS o e - e 246 18 0 INTEREST, DISCOUNT, AND EXCHANGE.
INTEREST, DISCOUNT, AND EXCHANGE. ,» Received in the Colony. . o 7 v 224 17 17
,» Paid in the Colony .. . 80 17 6
» Paid in London . e o 134 38 17
2156 1 1
LAW CHARGES.. e - e 95 4 2 )
GENERAL SUPERINTENDENT’S OFFICE 1,782 11 3
LONDON OFFICE .. 2,086 18 4
Gy Collisry Bugioeer . 10000 i - R T
Daldnce carriea Lo Account © .o ‘:,“{,,‘{,"ﬁ, o ) .
£83,483 6 1 £83,483 6 1
T 3 T T R L N R e S

‘WM. ROBINSON,
Acct.



C.
General Revenue Account.

£ ¢ d £ =& d
To 38th Dividend of 10s. per Share, declared on By Balance on the 31st December, 1868 ,, -~ 19,304 5 7%
the 9th of February, 1869 .. 3 .. 10,000 0 0 ,, Balance of Receipts and Expenditure during
,» 39th Dividend of 7s. 6d. per Share, declared on the year ending 31st December, 1869, as per
the 27th of July, 1869 o - oo 15500 0.0 Account B .. s .. 16,645 2 14
,» Income Tax 57 o v =y 363 7 0 ,» Balance of Sundry Recelpts and Payments
,» Reduction of cost of Extenslon of Colliery ' applicable to this Account .. . H-19 1
in previous years .. i w5 e 2,796 4 8
20,659 11 8
Balance on 3]st December, 1869 .. . o 15,301 16 4
£35,961 7 0 il
B e —— £35,961 7 .0
A A SR
‘WM. ROBINSON,
Acct,

General Balance Sheet of the Australian Agricultural Company’s London & Colonial Books,
on the 31st December, 1869.

R I S o £i-08 G
To General Revenue Account, as per Account C. 15,301 15 4 By General Colonial Account, consisting of Book
,» Capital Account, as per Account A .. o 1,498 18 -1 Debts, Cash Balance, Stores, &c., due and
,» Dividends unpaid oo . . .. e e on hand in the Colony .. . S (1 [ N
,» Loan Account .. o oo . e 2,000 0 O ,» Calls unpaid .. s o 7 9 0 0
» Bills remitted from the Colony not )ct due .. 3,809 11 2
,» Cash at Bankers o o 158931 1775
o gy - ab Office .. o & 319 2
—— 1,897 16 7
£24,913 14 11 £24,913 14 11
e —— e E—
WM. ROBINSON,
Acct.

We hereby certify that this Statement corresponds with the General Ledger Balances of the Company to 31st December, 1869,

(Signed) MORGAN YEATMAN,
Gzro. ENGSTROM, D. A. RIVOLTA,
Secretary, London, July 13th, 1870,

} Auditors.




Cobemor.

EDWARD HAMILTON, Esa.

Mivectors.

RICHARD HENRY BROWNE, Esa.
JOHN G. CATTLEY, Esa.
WILLIAM FANE DE SALIS, Esa.
JAMES GOODSON, Esa.

HUGH COLIN SMITH, Esa.

Auditors,

DOMINICO ANTONIO RIVOLTA, Esa.
MORGAN YEATMAN, Esa.

METCALFE, PRINTER, GROCERS’ HALL COURT, E.C






