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AUSTRALIAH LIFE ACSUBAHCE STATISTICS
MOHTHLY BULLETIH >0, 98 1 MOHTH OF MARCH, 1955.

_________ Iho information presented herein has been compiled from 
returns furnished by tho companies roglstorod under tho Life Insurance Act 1945-1953 
and made available by tho Commonwealth Ineurance Commissioner. Tho business of tho 
Government Insurance Office of Hew South '.Vales and tho Queensland State Government 
Insurance Office is not included) these offices operate only In Row South Wales and

__________________ During tho month, 41,421 now policies assuring £25,946,000 
wore issued. Those comprised 22,932 Ordinary department pollcios assuring 
£23,259,000 and 18,489 Industrial department policies assuring £2,687,000.

The average sums assured by new policies issued during the month were 
£1,014 Ordinary dopartment and £145 Industrial department. The corresponding amounts 
for new policies issued during tho year ended June, 1954 were £893 and £136.

Policies Matured and Otherwise Discontinued. Policies matured and otherwise 
discontinued during the month numbered 34,916 assuring £10,495,000. These comprised 
12,662 Ordinary department policies assuring £8,696,000 and 22,254 Industrial 
department policies assuring £1»799»OOO.

(c) Bualness In Existence. In tho Ordinary department there was a not Increase
during tho month of 10,270 pollcios and of £14,563,000 in tho sum assured. In tho
Industrial department tho number of policies decreased by 3,765 but the sum assured 
Increased by £888,000.

(d) Rew Loans Granted.(6) Rew Loans Granted. During the month new loans granted amounted to £5,111,000. 
Of this amount £4,343,000 (85 per cent.) was loaned on mortgage of real estate and 
£431,000 (8 per cent.) on the security of companies' policies.

amounted to £6,598,000.
(e) Revenue and Expenditure. During tho month premiums received from policy holders 
amounted to £6,598,000. Payments on policies totalled £2,975,000 including claims 
and annuities paid amounting to £2,427,000.

(^) Interest Rates. At the end of March, 1955, the interest rate charged by the 
companies on new loans secured on the companies' own policies was 5 to 5.5 per cent, 
per annum. On first mortgages of real estate, tho Interest rate varied from 4.5 to 
5"5 per cent, per annum.
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LITE ASSDRAHCE BUSINESS WITHIN APSTBALIA (a3 MAHCfl. 1955
(Excludes business of the Government Insurance Office of How South Wales and 

the Qiusnsland State Government Insurance Office).

TABLE 3 I POLICIES MATURED AND OTHERWISE DISrONTINUED (h) (EXCLUDING ANNUITIES)

Month

Ordinary 
Department

Number 
of 

Policies

Sum 
Assured

Industrial
Departi^nt Total

1953-54 I September 
October 
November 
December 
January 
February 
March 
April 
May 
June

1954-55 I July 
August 
September 
October 
November 
December 
January 
February

____________ March_______  
July-March, 1953-54

TOTAL
______ Monthly Average 
July-March, 1954-55

TOTAL 
Monthly Average

11,024 
10,992 
14,422 
17.758
9.302 

11.346 
11,663 
10,982 
12,012 
13,077 
12,488 
12,806 
14,404
12,051 
11.776 
14,407 
10,517 
11,422
12.662

107,854 
11.984

112,539
1?.5O4

C'OOO 
6,551 
5.946 
8.623 
7.223 
5.425 
6,012 
7.394 
7.050 
7.308
7.187 
7.474 
7.859 
8,307 
7,584 
7,427 
7,801 
6,457 
7,256 
8.696

59,774 
6.641

68,861 
7.651

Number 
of 

Policies

Sum
Assui cd

18,638 
23,208 
24,073 
21,925 
22,440 
18,391
23,732 
20,356 
20,881 
21,742 
22,6 ?4
24,72 3 
21.074
24.216 
23.706 
26,354 
16,199 
26,600
22.254

199,744
-22i.1?3

207,750
23.083

C'OOO
1,363 
1,868 
1,962 
1,465 
2,008
1,562 
1,908 
1,674 
1,624 
1,661 
1,693
1,900 
1,581 
2,047 
1,948 
2,101 
1,392 
2,420 
1.799

15.638
1.738

16,881 
. ,1,.876

Humber 
of 

Pollolea

Sian 
Assured

29,662 
34,200
38,495 
39,683 
31,742 
29,737 
35,395 
31,338
32,893 
34,819 
35,112 
37,529 
35,478 
36,273 
35,482 
40,761 
26,716
38,022 
34.916

307,598
34.177

320,289
35.587

C'OOO
7.914 
7.814

10,585 
8,688 
7,433 
7.574 
9,302 
8,724 
8,932 
8,848 
9,167 
9,759 
9,888
9,631 
9,375
9,902 
7,849 
9,676

JO.431

75,412 
_8.,iI79

85 ,742 
-21127.

n.

TABLE 4 . POLICIES MATURED AND OTHERWISE DISCOHTINUED (b) 
DURING MARCH, 1954 AND 1955 7

State or Territory

Ordinary 
Department

Number 
of 

Policies

Sum 
Assured

Industrial 
Department

Number 
of 

Policies

SWB 
Aseizred

Total

Humber 
of 

Policies

Sum 
Asstwed

llARCB, 1954

Rew South Wales 
Victoria 
Queensland (a) 
South Australia ..
Western Australia ,,
Tasmania 
Australian Capital Territory

TOTAL

4,438
3,492
1,532

854
789
524

____ 24.
11,663

C'OOO 
2,646 
2,349 

920 
544 
473 
343 
119 

7,394

9,816 
7,489 
2,323
2,200 
1,479

403 
____ 22. 
23,73 2

£'000
820 
587 
181
164 
120
35 

_____ 1_
1,908

14,254 
10,981
3,855
3,054
2,268

927 
____ 56. 
35,395

C'OOO 
3,466 
2,936 
1,101 

708 
593 
378 

■ -.ijO 
9,302

MABCH, 1955

Hew South Wales 
Victoria 
Queensland (a) 
South Australia 
Western Australia 
Tasmania 
Australian Capital 

TOTAL
Terri tory

6,112 
3,619 
1,474 
1,050

837 
506

■--■„^36 
12,662

4,993
2,750

957 
768
562
337

-1.671
8,696

(a) Includes Territories of Papua and Hew Guinea.

8,191 
7,073
2,709 
2,322 
1,519

402 
_____28. 
22,254

689 
543 
207 
175 
139
41 

_____ 5. 
1,799

14,303 
10,692 
4,183 
3,372 
2,356

908 
- 898

34,916

5,682 
3,293 
1,164

943
701
378 

-1.666 
10,495

(t) Includes policies which hecams
duo for payment on account of death or maturity, policies surrendered and policies 
discontinued for other causes.
HOTE I - Minus sign (-) indicates excess of transfers to register.



4.

ASSnBAMCE EUSIIESS 'nmiK AUSTRALIA (>) MAHCH, 1955 
(Ezoludaa bualnaaa of th« CoTarnment Inaurane« Of fica of R»Government Insurance Office of New South Wales and 

the Queenoland State Government Insurance Office)

"i I new loams CRAITEP^ (MCLTOIMC advances or PREMIUMS)

Month On Hortgaga of [ On Compañías'

1953-54 f September 
October 
November 
December 
January 
Pebruary 
March 
April 
May 
June

1954-55 . July 
August 
September 
October 
November 
December 
January 
Pebruary

_____________ March
July-March - 1953-54 

TOTAL
_________Monthly Awerage 
July-March - 1954-55 

TOTAL
------------- Monthly Average

■Baal Batata

2,779 
2,013 
1,751 
2,573 
1,522 
1,459 
3,055
2.306 
2.250 
2.958 
2,933 
2,569 
2,917
3,607 
3.445 
4,195 
2,315 
3,189

19.888
-¿.HO

29,513
-3a87?

Policies

255 
256 
293 
274 
218 
252 
335 
293 
317 
298 
339 
343 
334 
310 
340 
346 
293 
353

----- W,

2,473
—275

3.089
-343

Othar Total

252 
552 
146 
244 
277 
169 
145 
634 
446 
162 
352 
400 
376 
523 
364 
265 
354 
189

2,438 
- 270

3,160 
- 351

table 6 I NEW LOAMS GBANTED IDilHG MARCH, 1954 at 1955 
(t 000) ---------

State or Territory On Mortgage of 
Beal Estate

MARCH, 1954

On Companies' 
Policies Other

New South Wales 
Victoria 
Qxuensland (a) 
South Australia 
Western Australia 
Tasmania 
Australian Capital

TOTAL I
Territory

951
1,333

129
356
207

79

3,055

MARCH, 1955

New South Wales 
Victoria
Queensland (a) ,
South Australia 
Western Australia .
Tasmania 
Australian Capital Territory 

TOTAL,

1,718 
1,233

235 
609 
449

99

4,343 1

133 
105
34 
23 
25

9 
___6. 
335

170 
114
56 
39
36
15 

___1
431

(a) Includes Territories of Papua and Hew Guinea.

110
6

10
2

17

145

212 
84 
33

1 
7

337

3,286 
2,821 
2,190 
3,091 
2,017 
1,880 
3,535 
3,233 
3,013 
3,418 
3,624 
3,312 
3,627 
4,440 
4,149 
4,806 
2,962 
3,731

-5-.111

24,799
2.755

35,762

Total

1,194 
1,444

173 
381 
249
88

_____ 6_ 
3,535

2,100 
1,431

324 
649 
492
114 

_____ 1
5.111



5.

LIFE ASSUBAMCE EPS I MESS «TH IM AUSTRALIA (a) MARCH, 1955 
(Excludes buslnsas of the Cowernnent Insurance Office of Hew South Wales and 

the Queensland State Cowernnent Insurance Office).

TABLE 7 I PREMiro ETC, RECEIPTS (b) 
(C'OOO)

Month

July 
August ..
September .,
October ..
Hovenber ,,
December ,,
January ,,
February ,,
March ..
April 
May 
Jun«______________ u_
July-March 

TOTAL 
____ »toolhlr irtTM

Ordinary 
Departnent

5,072 
4,259 
4,688 
4,255 
4,263 
5,428 
3,771 
3,812 
4,926 
4,433 
5,183

____ LlO22_

40,474 
4.497

Month

July 
Aujrust ,,
September 
October ,,
Movember ..
December 
January 
February 
March ..
April 
May 
Jais______________ ti_
July-March 

TOTAL 
Monthly Aweraae

1953-54 
Industrial 
Department

1,231 
1,215 
1,167 
1,215 
1,208 
1,344

640 
1,282 
1,274 
1,122 
1,178

___lx22O_

10,576
1.175

Total

6,303 
5,474 
5,855 
5,470 
5,471 
6,772 
4,411 
5,094 
6,200 
5,555 
6,361
7.272

51.050
-5.872

Ordinary 
Department

5,166 
5,102 
5,137 
4,617 
4,885 
5,592 
4,153 
4,498 
5,340

1?54-55 
Industrial 
Ds£arl»nt.

1,189
1,191 
1,327 
1,210 
1,315 
1,489 

675 
1,181 
1,258

Total

6,355 
6,293 
6,464 
5.827 
6,200 
7.081
4.828 
5.679 
6.598

44.490 
4.943

10,835 
1.204

55.325
8.147

TABLE 8 » CUIMS, SORBEMDEBS. BTC, PAID 
(C'OOO)

Ordinary 
Departnent 

1,960 
1,763 
1,870 
1.765 
1,610 
1,948 
1,327 
1,493 
2,012 
1,579 
1,840

_____11321

1953-54 
Industrial 
Departnent 

734 
706 
671 
702 
671 
614 
501 
611 
735 
643 
744

_____ 726

Total

2.694 
2,469 
2,541 
2,467 
2,281
2,562 
1,828 
2,104 
2,747 
2,222 
2,584
2.717

Ordinary 
Departnent 

2,111 
2,042 
2,120 
1,969 
1,823 
2,320 
1,293 
1,764 
2,161

-1254.-55
Industrial 
Departnent 

805 
779 
724 
744 
795 
638 
559 
736 
814

Total

2,916 
2,821 
2,844 
2,713 
2,618 
2,958 
1,852 
2,500 
2,975

15.748 
■ 1.75.0

5.945
661

21,693
2.411

17,603 
1.956

6,594 
■ -Z33

24,197 
2.689

TABLE 9 I CLAIMS, SCBSPPEES. ETC, PAID MAS CH, 1954 AMD 1955 
(C'OOO)

Particulars

Cl ai ma ..
Surrenders ..
Annuities ,.
Bonuses Paid in Cash

TOTAL 
(a) Includes Territori.

Ordinary 
Department 

1,554 
401 

31 
________ 26_ 

2,012

March. 1954 
Industrial 
Departnent 

645 
90

Total

annuities.

735

2,199 
491

31 
____28. 
2,747

Ordinary 
Department 

1,679 
446 

31 
_______5_ 

2,161

fcrch. 1955 
Industrial 
Department 

717 
97

Total

as of Papua and He* Guinea.
814

(b) Includes consideration
Aaount for March, 1954 was £133,000 and for March, 1955 was £163,000.

2,396 
543

31 
______ 5. 

2,975

for

I

S.B. CARVER 
ACT IMG COMIOMMEALTH STATISTICIAM

COMMOTWEALra BOBEAD OP CENSUS AMD STATISTICS

CAMBBIRA, A.C .T. 13T JUTE, 1955
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