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MAIN FEATURES

April 1983—
An overall surplus of $986 million, as measured by net 
official monetary movements.

A trade deficit of SS million.

A current account deficit of S529 million.

A net apparent capital inflow of SI,SI5 million.

ANALYSIS OF MAJOR AGGREGATES

Aprili 983—
An overall surplus of $986 million, as measured by net 
official monetary movements, up $769 million on the 
surplus for March 1983.

A balance of trade deficit of $5 million, compared with 
the deficit of $114 million in March 1983.

Exports fo.b. of $1,540 million, a decrease of $182 
lailUon or 11 percent on March 1983. Falls were recorded 
in most bro.'d commodity groups. However, 'sugar' and 
‘machinery and transport equipment' recorded rises. 
Seasonally adjusted, exports fell 9 per cent.

Importsfo.h. of$l.545 million,down $291 million or 16 
per cent. Falls were recorded for all broad commodity 
groups apart from the two categories ‘basic materials' 
and 'metals and metal manufactures', which remained 
unchanged on the previous month. Seasonally adjusted 
imports were virtually unchanged.

A current account deficit of $529 million, up $64 million 
on the deficit of $465 million in March 1983.

A net apparent capital inflow of $ 1.515 million or $833 
million higher than the inflow estimated for the previous 
month.

Ten months ended April 1983 —
An overall surplus of $2,730 million, compared with the 
deficit of $69 million for the ten months ended April 
1982.

A balance of trade deficit of $834 million, substantially 
lower than the deficit of $2.859 million for the corre­
sponding period of 1981-82.

Export^f.o.b. of $ 17,017 million, up $ 1,509 million or 10 
percent on the ten months ended April 1982. Apart from 
'cereals' and 'sugar' which fell 15 per cent and 30 per cent 
respectively, all other commodity groups rose, the most 
notable being 'meat', up 25 per cent and 'coal', up 40 per 
cent.

Imports fo.b. of $ 17.851 million, down $516 million or 3 
per cent on the period July 1981 to April 1982. Falls were 
recorded in all broad commodity groups apart from 
‘food, beverages and tobacco' and 'petroleum', which 
both rose about 10 per cent.

A current account deficit of $5,464 million, down $1,943 
million or 26 per cent on the corresponding period of 
1981-82.

A net apparent capital inflow of $8,194 million or $856 
million higher than the inflow recorded for July to April 
1981-82.

EXPLANATORY NOTES

Introduction
This issue contains, in Table 1, preliminary estimates 

of Australia's international balance of payments for the 
month of April 1983 together with revised estimates for 
previous month.s and financial years. Supplementary 
information is contained in Table 2. The estimates should 
be examined in conjunction with the series contained in 
the quarterly and annual balance of payments publications 
(5302.0 and 5303.0, respectively). Reference should be 
made to the publication Balance of Payments. Australia: 
Concepts. Sources and Methods (5331.0) released on 19 
March 1981 for information about balance of payments 
concepts and definitions. Changes to concepts, sources 
and methods since that publication are described in the 
l979-80and 1980-81 issues of 5303.Oand in the December 
quarter 1982 issue of 5302.0.

2. Care should he exercised in interpreting monthly 
movements in the balance of payments, especially those 
of the most recent months. The sources available for the 
production of timely and reliable monthly estimates are 
limited. Consequently, estimates in this publication, to a 
greater degree than estimates in the quarterly and annual 
balance of payments publications, are subject to revision 
as more complete and more accurate information becomes 
available.
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Exports f.o.b. and imports f.o.b.
3. The figures for exports frcc-on-board (f.o.b.) and 
imports f.o.b. in Table I represent recorded trade figures 
adjusted in respect of coverage, timing and valuation for 
balance of payments purposes. Seasonally adjusted 
estimates for exports f.o.b. and imports f o.b. are shown 
in Table 2.

Balance of trade
This is exports f.o.b. less imports f.o.b.

Net invisibles
5. Net invisibles comprises the net sum of credit and 
debit entries for transactions in services, income and 
unrequited transfers. Items included are transportation 
services, travel, government services, miscellaneous 
services, property income and unrequited transfers such 
as foreign aid, gifts and donations.

Private capital and balancing item
6. This aggregate covers private capital movements 
(i.e. foreign investment in enterprises in Australia, 
Australian investment abroad, trade credit n.e.i.), non- 
official monetary sector transactions and the balancing 
item (i.e. net errors and omissions). Within this aggregate, 
separate details are shown for public non-monetary 
enterprise borrowings, the trade credit of marketing 
authorities and other (which includes the balancing 
item).

Net official monetary movements
7. The aggregate net official monetary movements, the 
main component of which is changes in official reserve 
assets, is usually taken as a measure of the overall surplus 
or deficit in the balance of payments. This aggregate 
exclude« changes that do not arise from international 
economic transactions.

Official reserve assets and exchange rates
8. Table 2 shows changes in official reserve assets 
which are included in the balance of payments, together 
with the adjustments made to the original Reserve Rank 
statistics to exclude changes in the Australian dollar 
value of reserve assets that are the result of revaluations. 
The table also shows changes in the value of the 
Australian dollar against specified foreign currencies.

Seasonal adjustment
10. In carrying out seasonal adjustment of exports 
f.o.b. and imports f.o.b. account is taken not only of 
seasonal factors, but also of ‘trading-day’effects (arising 
from the varying numbers of Sundays. Mondays, etc. in 
the month) which may affect figures for different months 
in different years. Details of the methods used in the 
seasonal adjustment of these series are given in Seasonally 
Adjusted Indicators, Australia (1308.0). The statistics are 
also subject to large irregular influences which are not 
removed by seasonal adjustment and may be affected by 
changes in the composition of exports and imports. For 
these reasons, particular care should be exercised in 
interpreting individual month-to-n*unth movements.

Presentation
II. In Tible 1, minus sign (-) denotes: a debit for 
aggregat’.'S in the current account; an outflow for 
components of capital inflow (net); and for monetary 
moverrents, a decrease in assets or an increase in 
liabilities.

Available longer-term series
12. Users requiring monthly series for months earlier 
than those shown in this publication should contact Mr 
Mark bound on Canberra (062) 52 5507. Series consistent 
with Tables I and 2 are available from July 1971 
onwards.

Related publications
13. Current publications produced by the ABS are 
listed in the Caiatogue of Publications. Australia 
(1101.0). The ABS also issues, on Tuesdays and Fridays, 
a Publications Advice (] IOS.0) which lists publications to 
be released in the next few days. The Catalogue and 
Publications Advice are available from any ABS office.

Symbols and other usages 
. . not applicable 
— nil or rounded to zero

14. Where figures have been rounded, discrepancies 
may occur between sums of the component items and 
totals.

Residual items
9. Due to lack of monthly data certain aggregates in
Table I are derived as residuals after having first 
calculated those aggregates for which monthly infor­
mation can be obtained or estimated. The aggregates 
which are derived as residuals are net apparent capital 
inflow, which is calculated by subtracting the balance on 
current account from net official monetary movements, 
and ppvate capital and balancing item, which is derived 
by subtracting government capital from net apparent 
capital inflow.

R. J. CAMERON 
Australian Statistician
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TABLK 2. VISIBLE TRADE, SEASONALLY ADJUSTED^ OFFICIAL BESERVE ASSETS; AND EXCHANGE RATES
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