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MOKTHLY irasx CF EXPCPT FHIC5S - AUGV3T lS3y •
The monthly exoort price index-numbers for Auffust, 1939,

together with comparative figures for earlier periods, have been issued 
by the Commonwealth Statistician (Dr. Roland Wilson).'

Eac'r. series of index-numbers takes account of 20 items,
wbich constitute about 859, of the total value of exports of merchandise
and silver ai.a pole, production.— i------------------- All export parities are calculated
from' actual once quotations from the most reliable and
sources available. representative

TFE .SlttPLE AGGREGATIVE ITOFX-FIXED WEIGHTS.

The3. The "multipliers" used for this series f 
1936 were the average annual exports (or oroduction, 
.gold) durinr- the five years 1928-29 to 1932-31. 3i,-..v uuxy, x-oo, ,,nei
mu,ttipliers have been recalculated on the basis of average annual ex­
ports (production, in the case of gold) during the three years 1933-34 
to 1935-36. A sumn.ary of the movements in this index is given in the 
following table -
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ba: - SIMPLE average CF 1998 = 1000.
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4. The yearly averages show increases since 1939 which were 
1935 but very marked during 1936 and 1937, until.fairly steady up t' 

in April of the latter year,
tralian currency had been reached.

until,
the pre-cepreesion level in terms of Aus-

number fell almost continuously to C30 in May, 193S.
Sin’ce that month, however, the inóex-

It rose slightly
during each of the next t’"O months only to decline again by five points 
in August, 1939.

5. The decrease in the index-number for August was occasioned
Decreases inchiefly by the following movements in inaividual prices :- 

Wheat 4?, Sugar and Rut ter 3T, which outweighed increases in Metals

o. It should be remembered that Australian Products are not
Wool and wheat are obviousmarketed regularly throughout the year.

examples of"commodities which are marketed in relatively large quantities 
only*at certain periods of the year. In consequence the "fixed-weight” 
index by itself, though it indicates satisfac+.orily the trend of the

In consequence the

market, does not give an adequate indication of the significance of the 
price movements as they actually affected current sales.
much more clearly by the 
below.

This is shown
changing-weights” index given in the table

7.

THE MCNTH-TO-MONTH INDEX - CHANGING WEIGHTS.

These index-numbers are designed merely for comparisons of
current prices with those of the corresponding months, or periods of
months of the preceding year, 
are obtained by aoplying the

The simple month-to-month index-numbers
ideal formula

exported in corresponding pairs of months.
' to Drices and quantities 
The index-numbers for periods

of two or more months are obtained by combining the monthly aggregates in 
the manner described in the statement of method issued on 29th May, 1937.
The full trade year corresponds to the financial year ending June. A
summary of the movements in this index is given in the following table -

RASE ■ WEIGHTS J /.V3RAJS PR1Ç:
OF PRSC:

LEVEL.
TNG YEAR = 1000

IN CORhlSPCNDIUG MONTHS

Month
I Month stated compared • 
i vn.th same month of !

Rei’io.l of ir -de year
ending in month stated

I--------------------------
I 1937-38 - Karch

I
April 
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1935-39 - July

I 
•H- 

!

preceding year compared vdth same
period of preceding year
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g¡ept.ember

I

October
November 
Decembei' 
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March 
April 
May 
June

I 1939-40 - July
I -.ugust !.

732 
732 
763 
760

767 
771 
759 
791 
S74 
835 
864
S71 
85.3 
343 
860 
90o
936 
967

I

i

I 
i

919 
897 
384 
875
757 
762 
762 
771 
799 
806 
813 
821
S25 
827 
830 
834
936 
950

1

S. The table show? that the export price index-number for the
t-elve months of 1933-39 as a whole was 18.6 per cent, below the level
of 1937-3?. For the month of August, 1939, the average price level of
rooos exported was 3.3 pe. cent, below that for August, 1938.

RCLAND WILSON 
Commonwealth Statistician.

Commonwealth Bureau of Census and Statistics,
Canberra A.C.T. 22nd_Se2tember_i_1929.




