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P NATIONAL INCOME AND EXPENDITEKE 1946-47.

I

175111111110« oí natioiiiil inconif. inclndit c t)f accoun'K of piiblic iiuthoritifs in relation to 
thf acconnt.s of thf community as a «hole. I.a\f I ffii prc.'.fiited ¡or ihe iiiform-ition of Honorable 
.M-'inbers ¡n thf past imdfr circiim.sti'.iic' s of wa.r aii'i imin. bul'- post-war ree.djustment. The 
accoimt.s for I91G 17. howfver. whii'h ai" pres-'iit-'d in thi- p per. rel.'.t ■ to a vear m \yhich thc 
fcoiiomv was workini.' in a pfiici- timf franicv.'ork.fVeii tlaiic.di some p.irt of po«t-wai . adjiisfinent 
romaiiicd to he. compl-tfd and tla-re were st¡II distorti'ins du" to pif'-u-es a.......rat-d dnrina thf

( hl- iiccoiiiit.s of t Ilf coiiitlillliity II
Thf

i-r.ili’d 'lnriiii; thf

I

war.
illustra,!'

Ifi J I I » IÍI-, I < /III j>»' 1 • .t 1 <» n<4 ’-I !• I • » • ■ • « ■ ' • • . . J. . 1 • I
It i.s aei-ordiotflv píH.-üilo to prc'.f'Ut a comparativ-; survey of 19(4 17 í.íhI IO.'ÌS 39 which

the major ciianu**' which hav<! In-i-n hroii'iht about by the war.

i ............. ........ pri par,',! in the Í omnainw,'iIth llur,;a.n ot Ierrsns ami
StatHtics and opportimitv hie le'cn tak,‘n of r,'vi-'ine i-,-riain i-t th iieur,'' pr''s,'iitfd in carliei 

Hnl V fiel IP'S for 1938 - 39 ale 1 19 Jii 17 ar,- sho-.i'ii in th,- tabh-.s i i th,- ieidy of tho p.ipf r.

Th«* pap«u ha- a<rain hb‘:«*n

papci>.
cf)!iTairn?«Jhut thf main fiiiurcs for each y-'.ir in th«- period toa.-ther with .

m the appfiidi.x. I'ladi it,'in in th,- tabh-.s i.- f-illowed tec a mimb.'r which -daiw.s th,' d,-rivation 
of th,' item from th,- tahh-s in th,- app'-ndi.v .ilei th,' n-h'n-nc • to ria- , x'pl.matorv not -s

I’iach it«'m in th«* tabh-.s i.-

AH itt-ni.s in tin* table'- r' pr‘'.''*nt nifui'*y values and ia-nc-- th** «'h. iiii*'." which appo.ir arise
iiot oniv frolli chaiig,'.s in tlei plivsical volimi" ol proibì,ti ni 
prodii,'t'i,'n biit ubo froni chimgi-s in pri,-, «. Th, -,' pi i,-,- ,1 ai.g- 
thi- tahh's iinihiriiily and som,' p-lh-it pii,-,' incr,':.

.tn«l t'l«- nunib»*r'» cnizam'd in

!•> to a mih ii
.g,-- I rot iiflecti'il ail items in 

cr'at,'i ,'.\t, i.t than otla-rs.

.\Iov«-nicnts in thf^ main a«z«ireuatn.s and tlwir rel.tti«m.^hip one t<» .uiot.bcr «iVcr tho whoU
pi'rio,| 1938 39 to 19-11! 47 were as billows :

NiltifihJkl «• 
iricf»íbt‘ cf rp^nh-nt»-

Pí;r«(»r;al píimiijj-'
.1- (,,'1-, ,-nt.,a,- ‘,i p- ri'fha! iiicf,,,,- 

ni.*i„l,al ['051,1,1
Pi r.'fiibtl <

.\s pcrfciitr»!.'«* «4 iir«!»"- prodi,» t 
“ i»ooils an<lWar « xjit'ii'li^ r«- on

n/U-1.5 1015-«6. rji6-í7.

£rij.
£le

£rii.
999
671

1.‘4

151

Gl

J

1.11
-¿o

I
731 I

4 !

452

260

5y I

1,261
122

10
1.197

972
65

1
1

Niitioniil ineomf has rfiniiiiifd f.iirly Stahl') sincft 1942 t3 at a h-Vfl about .j.j pet cent, 
■ibovf I93S-39 thi.s .stabilitv beim.' brought about by the maintenanCf oi full fiupioyiuent and 

rfliilivflv constant prices.

Bfrsoiiiil incallii,! hii-, l-Cfii somf-.vh.it liÍL-lioi in th- past tv/o vfiir- ns c.iinpiirfil with the
■¡..1 Sfrviff Ijftiftits null riiffipts of ilfferredtwo prcvimts vfiirs. larcflv b‘;can.sf of incri).i.Sfd . — - - -

V Personal .savin"s'rose shiirplv from 7 p-r cent, of personal mcoinf befor-- the war to 27 
r cent, at the p.-ak of thf war fifort. but bv lí)fÜ-47 hud fallen back ’o Iñ per cent.pft

Tin; i)frcf!itiif-f of thf L'ro-s n.ntional product d,-votfd to p-rsoiiiil consuin[.( ion moved
i ,• . 1 ___:___  r. n:.... r,. ... - i ... n f- i»» 1 «Cífi—'ín t r. 'U'» Tu-r rentm an opposite direttine to ¡icr.'oníd savings, falling fiom 71 per cent, in 1938 .19 to oO per cciit.

“ ’  and then recovttring to 65 p ‘r c*'nt. in ! 940—47. On tnc etner nane t..e 
percentagf of the grò«« product devoted to war expen-liture rose from only 1 per cent, before 
the war to 37 per cent, in 1913-JI and ha.s now fall-n ba' k to J per cent

at the peak ot the wa r On tho other hand the

t .5546.—2
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I NATIONAL INCOME ANH EX PENDITI T<t<

The aggregate llll■lJllll•
anil 1946 47 is set ont. in Table |.

mill I'Xpi'iiilitiin-

The right-haiiil side of the. table shiiw.s how the gro.s.s uatiomil proihict wa.s di.stributod 
between public aiitlinrities, net exports, private investliieiit and c.iinsiiniptioii. ‘Till! figiirns for

I’lililic aittlioritv siiciiil anil (iiliiiinistrativi'ai’couiit. for the whole eommiiiiity tor Ill.'IS 39 
Thi.s table show.s the total of income proihieed in the

vi'iKHjmii' Iteli' itv. thè clmigvH lultlitiniiiti tu tlu* iiiconics ut tlu*
.-I.-. eoi""e.i..eli .1. ,.ieeiiition and indirect taxes) whieh are 111i-hi<l<■<I in thè selling 

valile of good.s prodiiced (or gios^ prodiict). and thè way in whieh thè gres, produci is divided

ffiinmuniîy by all forms nf
jirofl iifiT« (íiliowfUií-fs for dept

I

between the iiiajiir types of pxpomlitiiro miub' by tin- comtiumitv.
f

iv.td .3U. liurt-»:.

1946 17 are still appreciably disfiirted by the war. 
exyieiiilitiire ineliidc.s iS.dOU.UUU for repiitriation ; civil works have by tin means expaniled tn

W .Ti/cs juiil .^alarle.^ (1)
I’as and alh<.\.ui('e- «»f iik-ihIkt- of 

for<f-(2)
I oriipniiy iii'fiicc (.3)
.''urphi*' of piihlic a-tlieutv liii'.jne,-''

Cid. £iei.
72.5 Piitdic aiithojjtv fxperi<litiirp on ooo«l>

tfD £iii.

31
149

uîel-rtakint' il) 
heoiiíf- «>f iiiiuiotrp*»rí

33 •'12

."iiM iiil uidI adininiot rale*’ |l Go 
9¡k íI w erkn ( Î Pu
W .4r 11 If )

11 
.56

9

SO 
Gs 
G3

t

tirili«', prefe—ioie. A'-. (.5)
liif'Diiie retained bv i ist jt'itiin.', Ac. (6)
Ii.cohif frolli nu rier-I.ip <>i dw-lliiiL'** (7)
Net rf nt arai ji.n-n-t paal i“)

I »15 
9i 
.59

I <ifal (11) 
.S'ct export of irooiL and 

ci\ 11 aci'oiiht (12). .
■M'f t <in

(íross private iiíve^tiie-at (1.3) 
I’lT’ion.'il » íujfiiiiíiption expernlitiire III)

lot) 211

145 
»91.3

U 
•270 
972

I

Xat tonal In* oiii<- 
liuhr»/1 tax« ' niib-itii» -' (9) 
\Ui»wiin< *•!- fiif «Ifpn-ciaf iari nini 

ten.Ul' p (Pij

(rr<i'- S';i»ÌoiihI

«03 1.265
175

57

1.197 (iroïs» Xntionul Expcnfliriir«- 93« l.'lÖT

Tin* totid of income príxluccd in th»* comintinity is d-*riv«‘(l in twiT) main form« wagc.<
ami .salaries, anil the e,xccs,s of income over cxpcmiiture of companies, institutions ami imliviihials
engagtíd in hiisine.ss. farming er the profes.-íons either as employers or on their own af;count. 
Wage.«’ and -alari -.s t/»gethe.r with pay and allowanceM i,f members of the forctts hav** increaseii I

-nt. from tCìG.OOO.Oof) ' in 1938 39 to £75^.099.990 in I94G 47. f )tInT income
prf (bleed ha- increa-ed over the same period by .'i!l per cent, from £:!67.(ll)U.fiU0 to £.".ll9.(ifi(l.9fl(l.
Total national income ha.s increaseii hv .‘iH per cent, from £gO3.(i(ill.(iU(l to £1 .•JG.a.riiKl.fWUi.

Incom*' (»ther than wagi*.-^. .sahirics and piiy and allowanctxs, im-hides tin* income of
compaiii*-* : th»* surplus of rcvoiitic over working -xpensits ftf government Inisinc.s.s iind-rt-iikiiigs ;I on t J MI U’"* . til' -'III U '' ' »I I ’ » ’ I I H' ■ » 4 ' I IX • 1 »i. ■» .........*    .
th- incorn*» from investment and trailing of non-profit making institutions, government banks
and hon.-iiig authorities and life, a.ssiirniice offices ; the, net rental value, (after meeting all 
expen.scs) of dwellings including owner-occupied dwelling.s ; and the iiiconie.s of farmers, 
profe,s.sional men, [iroprietnrs of unincorporated biisine.sses and other persons actively engaged 
in bu,sine.ss on their owni account. T’ .......... ...v ........i ...... ..

assiiranc»;

return for the labour of per.son.s so engaged.
Ttii.s latter component iiichirle.s a suhstaiitial amount as a 0

factories, farms, &c..Crjiiceptiiiilh' no addition i.s imccssarx- for rent of bu.simtss jirmiii.sc- 
or for interest, .since tlic.se items represent nieroly the mean.s by which portion of the income
profluced i.s transferred between different firms or between films anil pi
figures for foiiiputiies, institutions and uiiiiicorponiteil bii.siiiesscs, &c., contain some part of tlie.se

lersons. But the income

items since it is ciistomarv to a..ive at profit after including all interest ami re.nl received as [I
It i.s accordiiiglv iieee.s.sarv toincome and deduetiiig all iutere't and re.nt paiil as exjsmditiirc. .. . ...................    ...

make the adjii.stment shown in the table for net rent and interest paid t.o exclude the net elTect
of interest and rent pavrnenis taken into account in 
businesses.

arrixitig at the ircome figiire.s for tin

The la.st two items on the left-hand .side of the table show the addition.s for indirect t.ixcs 
lens .subsidies and for depreciation and maintenance which arc made to arrive at the gTo.s.s 
national product (aggregate selling value of good.s and services produced). All payments for 
gooils and sers'iccR are made up of income for the producers, indirect taxes or allowances for

The. gro.s.s national product ba.« increa«efl by 60 per cent, from £938.000.000 indepreciation.
I93R 39 tn £ 1.49 7-CM"«» OOH in 1946-47

anil Will- e.xiieiiilitiire, even after ileilucting sub.staiitial recei|its from
■ 1 > * • > , l> ■ . a_ • . ■ ri J /• < "T ; . . .J . . . 1 .,,1their pre-war voliiliie ; ,

dis|iosiils, wins above the prohahle peace-time lesod................
' re war levi'band for deferred miiiiifeiiiiiice expenditure,

was
largo nnioiiiits for rostorat ir>n <»!’stocks to pi'i

Privati* invi’.stnu'iîit iti l!)4() 47 iiH'lu(h‘d

,,.............. : ...............,.;:..n expenditure, ahi.Oligli 47 per cent, above pre-war hwel.s, was still
iuadeipiiite to meet deiiiiind after iiiiiking allowiinee for increased |H‘rsoiial incomes, population
while personal coiisiiiiiptioti

and prices.

IL—rirp; ldi'r sectors ol tup: kloxomv.

In anabsing the iiiniiev linns in the
anil iiiilicate its ilistiiliiitioii fnr various |iiiijio,i

iiiiiiinnitv wliii'li give rise to the iiatioiial income

sectors ami exaniiiie the iiieonie ami e.xpemlitiire in each sector.
it is eniivniiieiit to iliviiie the, eeoiiniiiv intn

In the tallies which folInn the
ecnilnlin’ IS I liviileil into foni sectors iaisiness iimleitakings, piiliiic aiitlinrities. interiiational
transactions ¡inii peisniis in tlieir capacit.v as iiieonie reeipi.-nts ami

ImoMK A.XI) L.XI'KMHTLI'.E

l■onslnm■^s.

IIF 111 sl.XK'S t'.XIiniri AKI.Xl..'

Tliis sector ilichiiles all hiisiness iiiiilertakings ill the hrnaiiest
onlv cniiipanies. iiiiiiicorporateil hiisiiiess

It inclmles not
es. go\'**rnm-nt birsine-s undm takii 2" and in.sfifution.s

of all kimls ; fanners, piofes-iniial men aiel all other emplo\-ers ami worker 
. ' CH .-I II- • 1 - X A I I ... IIhut also the traiisaction.s of all nwiiei's cl ilwelliiij

Irt îlic dwollinií'- ocí-upy tllclll themselves.
ill rel.ltlon tn till

on Í»wn aecount ;
e ilwelliligs. whether they

The iiieonie alni exp. Illi'an • if hiisiiiess
iinfìcrtakings in lU.'ÌS 39 and Ì!I4(Ì 47 Ì.- consididati-d in 'l'alih* 2 to •'in» v m*' tran*^artìoiis with
other .-^DCtor.^.

( oinpaii) nil <»nie

In.i.me .0X1» E.x ceM'H ire or IUsine"« I .si-Kfo tki \ 
Ui.i I’liiiiiii I’l.blit Aiitheriry P.--ii:i-.-‘- l iiil-rT »knig-.

1 )i\ i‘h‘ii«l-i psml f<» r-'iil-nt-' (-Vf)
riiilibtrihut»** ’. priifit" 

n-iih'fit'. (35) .
Jil l ri.ihir

I nvidi-mls î4iid uiulHtriGutPil prufit.-

ta.ws (.'!*/)
■lis GV-)

'l utili (.31
SiirpliD* dì pnGh*’ niitiinrity 

und-rtiikiiigs ( I ) . .
hii-it.f“-«

Incoili- of iinin* bnsitu-'M-s,
fariii’i. pr'ifcs-4Ì«in."*, &<. (5)

Incoine retained by iintituTion-». Ai . (6) 
income from ownei-'liip of ilwelling* (7) 
Net rent iin*l infor-st paid ('"*). .

T'ital E.iriuiig.' juid
I’rnlit-

•3 ftaid (h/).

Tdtiiî Illi ollie I't«Ml*D'*‘*l
Indirf'-t tu.xe.q Ie- i siibsidie.s (9)
Allowunres for depr<( t.Tti“H and Hiiiili- 

teiiftiive (lf>)

Total Onrlay

lua« 3«. C.Mrt 47

£ni.

31

IG
13

S9 1 to

16
59

2iio

69
1.5

3G7 
36.3

.599 
B3t

rao

^ß•5

I.11.3

1.373

4 (1 piiiilii aiit horines (1 I I 
'I'« * liieiitiiers (14*/ ’ I 15) 
E(ir priMitc iuvesíin» nt (1.3)

Total Sales

ih 19 
t'llG 
I 1.5

SÖ5

.'o

1,375

The left-haliti sitie of tie* table b ch)>ely similar to the h»ft-hand side of Table 1 —
National Incom*'. Thi siiuilaritv arises from the fact that the bulk of incorno originates in 

''if business iimlertakiiig-business iintbirtakings and h-nce tin* total expenditure is le.-xs than
p. . (rross pi-fKliict onlv bv income orioinatimj with public authorities (some wages and salaritis

tlic.se
tlie.se


H

and |Miv and allowances of niciiihers of the forces) and with fK’f.son.s (wages and salaries of 
Comfiaiiy income is divided in the tabic to show its (listribiition betweendomestic servants. iVc,).

f
I

7

ilir«-et taxi’sard di\ ithu.dsiii.d uI.íl¡^tI ibuted pr«»iils ae<j uirig to n*8Ì<lent and oversea« shareholder«.
The right-hand shhi « f the tabhi i.s also .*imil«ir to that of 'I’able I since it shows the «eefcors

« 
I

Balance of Internationa!, I’,«y.mrnt,s.
This Rector represents Australia’s current transaction.s with all overseas countries.

items othi!r time pidilic autiiority expeiiditiir are on an
A.11

amount piiyable basis and iumce

to whieli sales of (.he products of bu iness uiidertiili'ings are miide. These sales tn other sectors
represent tlie liabilities whieli have arisen during the year atid not the actual transactions in

are than the total amount eXfMmfle«! oy those sectors« b\’ the amounts .Mp<*nt «lirectlv 
wnfjes uriil R«hiri«*M an«! by net Uireet piirehawH from ovìt.scuh.

on
overseas currencies. Thus ov'ersens ijorrowing in all forms includes temporary debits arising
from lags in payimuitH for exports, im|>ort« and otlier items, 
itiun are shown in Table 6.

The component elements of this

Pl'BI.IC Vl TirOdlTV I.NCO.ME AND EXPENDITURE.

Tlii.-i .sector includes Commorweiilfh. Stnte mid buciil («overiuueiit.s (iiududiiig (Xtrii 
hiidgefarv. trii.-t ai.d kitiii fumi triin.uictloi.s) tiiid nil semi-govcrnmeiitiil authorities other than

TAHl.K 1
BaEA.NCE ok InTERNATIO.V.AI. P.AY.MENTS.

ai3»-39. IU49-47.
bank.s and hou-ing authorities. Insofar a.s tlie.se authorities operate busila-ss undcrtakdiigs.
however, iiidv the net .siirpliiM of income over working cxjieiiscs. interest payable 
borrowed to finance ihe ui'dertaking.s. and ciqiitnl cxjm iiditiire thereon are included.

on niuiicv
.AU iti'Uis

of cxporiilitiin* an* sLown on a i »'t hasj^. jteresf rccpivfii is iJiidijch'd from interest pair!.
and fec,s charged for service.s aie deilucted from cxfM'mlitiirc on good.s and servdees. 
the figures are not directly comparable with other published figures

T.t f!LK ,3.

I'Vltl.IC AVIIIIIKITV I.SCOME .«SU ExI'E.MiITVKE.

Aeertrflingly

pjxport.s on civil aci-ount, f.o.b. (12</) . .
frolil produceil (125)
OtluT or«'ilits on civil ai-coiint, net (I2c)

I fra.

15 .
13

Pur( ha.seh i»f u'<»od.*' and ferMt.et*
-al.int 1 (15)

Pav and all'taan'» - of »nenilwr- of
fort <•« (2)

i'otiil hii »Hi i- Prfxb.f pfl
Piir< iiasi -3 fr'iin h

(11 — 15

£rii.

I

i

193S-39.

-1-
19MI 47

ia38-3a. J 47.

liiii-i uhdcfOiLir.g I '
p J --- M/ - J

Expeiirliti.rc iiVi-r't’Uii on var atrount
(Ik/)

Total (II r 11.71
Net lutf-rot pul i {8r)
I’en.-iions am! «.»’th .-«x ia! .'lerv ice ben» fits
(10)..................................................

Def»Tr< il pay «»f iiu-mlHTsi of foree.s (2(J) 
t^pifal tran-vfer' to persoh.H and busi- 

ne.«*.«! umJerfaking-'-(1 7)

T»*tal Kxp«Tiihiur»-

lysa-»». IIM fl-47.

£in. tin.

213 buport.s oil «•ivil iwrctHiht. f.o.h. U2*/)
10 ' Freight anti iiiHurrthce (12» ) 
14 ! Net toffist expenditure and

---- 1—------
150 ' 267 ‘

run ittaii'

£in
109 

IG

Cm.
191

2G

83

1
I Taxation—

Inilirect ta.x« a (9//)
Z.c.''rf stibsidu s fi 5)

£tit. £tn.

212
37

GO

19

IP

2i;l

114

97

41

64

■1 l.'i

(12/)
Net eX)K>rt <»f good.s an«! servi« es on 

civil account (12)

4

I 44

150 I 2G7

Net export of gtKKls and «crviees on . 
civil account (12)

Over^e.Ts lH>rri»wÌng in «II forms (IG)
I 2.'i

44 I 
31

Public authority expenditure on poiids 
ati<l KvrvieeM OU Mar a«.count (IJt/j

Public a’ithoritv’ interest (Sc) . ,
Company divi«|en<D an<l undistributed 

)»rofit.'', net (3« )
Other net rent and fnter<'>t (sdi

I I 41
27 ' 22

1.3 
— 1

Net imlir»’« t iuxe.s (9) 
Diri'i't faxes on pcr->on.>3 (21) 
Din-; t taxes on «'oinpanies (3»/)

Total
S: rjili.s of l)i:siiii‘r.s luiilert.ikinas (1) 
Irieiiire frinii reni. Ae. (sZi)
fli’lii leiity (I.'u

I'etal incoine and ncticiciicy

DU

III

175 
167
53

4G 78 4G 7H

139 
3.3

395 4
28 11

204 14.3

The |i ftdiand .side of the table .shows public authority expenditure on goods and service.s
allocated between expenditure which gives rise directly to incoine (wages and salaries and pay
and alloum.ces of inembeis of the forces) ai <1 purclia.sen from business imilertakiiigs ami from 
overseas on war accuunt. The distribution of this expiiiditurc according to piiqxisir i.s shown 

In that table snidal and aihiiini.-trative expenditure incluili« education, health, 
rejiatriation iind ailiniiiistration generally, civil norks incluilc.s all capital and maintenance 
expenditure other than maintenance ex[M'niliture on business unilertakiug.s (which i.s ohtirgisl as 
a «inking exfieiise) ; and war includes exp -nditure on account of war by both Aii.straliaii and

in labln 1.
I

overseas governments on home-produced gmel.s and services.- - - . The. total of public authoritv
expenditure shown in 'fable ;j ¡.s greater than that .sdiowii in Table I to the extent that 
expenditure by the .\ustraliaii government in overscsvs countries exceeds expenditure bv 
governrnents in zVu.-tralia. ''''' '. c . ..t e..

war
f>v«;r.sf‘as

The other ib'in.s of jiiihiic uiit,horit\' (;xfx*nditure can all ix; describ<td
under the general heading of transfer payment.« in that they represent pavments made for 
puriiose.s other than current productive serviees. Cnpitiil tran.sfers to persons and business 
undeitaking.s includes war gratuity, «-ar damage in.siiranee elaim.s and net pavinent-s and
advanced to farmers fi.ir drought relief, &c.

Capital tran.sfers to persons and business 
war damage in.siiranee elaim.s and net pavinent-s and

The right-hand .side shows the varioms source.s of public authority income arid the 
deficiency. This defn iency is not comparable with the deficit on revenue account since it includes 
loan exfsinditure.s and c.ipital tran.sfers ami is arrived at before charging provision for sinking 
funds. It tints repre-sents the net increu-.e in indclitedness of public aiithoritie.s to all otherIt thus reprv.scnts th«* n<’t inmui'
siictor.s coinliincd.

in

The top seetion of th«; tubi«; shows international transaetions in goo<ls and sftrvices on
civil ai'Coiint while the lower section show.s net income payabl.' overseas mill tic net public 
authority transactions on war account. These include not only war expenditure overseas and 
expenditure by other governiuents and allied forces in Australia but also relief and rehabilitation 
contributions made by Australia and. for 19411 47. the £-2.5.()Oil.(i(i() gift to the I.Tnited Kingdom.

Personal Income and Exrenditcke.
The final .sector shows the tran.sactioiis of all js-rsoirs in the community in their cajiacitv 

iks income recipients, consumers and savers. R \ ‘ " ' , . ’ " d.. .11....Receipts from and pavunents to eiwdi of the other
sectors of the economy are shown separately and the amount of .Siiving.s i.s arrival at by subtracting
expenditure from income.

TABLE f)
Hkr.sox.«!. Income .«nd ExpENorrvEE.

194fl—17. 198S-3». ‘ 1916-47.

i
i’onaumption ex|«enditure' 

Wages and -Siilarii’s pai<l (le)

Total Ineoiiie Pr«Tdi5c«‘d 
Gross rent of dw«*llings (l lu) 
Net touri.-it exjienditurn and 

reniittanfe.s (12/)
uver.-tCiirt

« hhor goud.s an«! siTvices ( 115)

Total (14) 
Direct taxes (21 ) 
Savings (18)

Personal Ex|»enditurp and Savings

£ih. Irii

13

13 
«5

4

6«i3 
.X3 
50

8

8 
Ill

6
817

972
167
122

746 i 1.261
— I

Wages' anti salarie« paid by 
Bii.sincsa undertakings (la) 
Public authorities (15) 
(JoQsuiners (Ic)

£in.

I 
T

£ni-

[•av
Total (I) 
and allowances of members of

forces (2)
Incoii’e of unincorporated busines.«es, ‘ 

farms, professions. &c. (.5)
Dividends (3</)
Net rent and interest (Knj
Pensions anti cash social s<‘rvice benefits '
(19)....................................................

I Deferred pay of niembers of forre« (20) '

Personal Income

363 
56
13 I

t.t2 I

165 I

87 ,

34 I

-4

G34
83

31

2G( I
3.5

111

84
15

746 i 1.261

tlie.se


8

siifi; (if thii tiilili! shows coiisiiiiiptioii cxpeliditurn iillocatiKl hiitwixm 
.•xpiiiiilitiirc which givos rise directly to iiicoiiio (wages and salaric.s of domestic servants, 
gard.-ners. &c.), pnrcliases from liiisincss iindcrtakiiig.s (including’ rent of dwellings) and direct

I
Tahlk a.

.\atunutl 1 HC.iiim anti Kx¡¡rHi¡il>in..

«•xp<'iiflitur»* oViTM'us (incliulmg migrants’ r/'inittancits). Kent of Owvllirigs is shown lipre as a
gros.i iigiin* rcprf’.-.cnling total paynu'nt.s iiichiding rate.s and tax«*s, allowancc-s fi>r dejircciation 
and maintenance, and agents’ collecting fee.s a.s against the m^t figure, shown in Tables 1 and 2 
which r(tpr«*.sent* th<* net retiim from house owner*hip after meeting all cost*..

’f’he right-hatid .sidf; show.s the .soiirc«- of income of each tyjst. the la-^t four ibun.s being 
Iiieoiiie from proiHTty ownership and transfer piivments from public authorities rather than 
income from direct participati<jn in pro<liietion.

Per-onal inc-unc ha- increa.*ed by G9 per cent, from £74G,o<HbiM,o in 1938-39 to £l ,2Gl,0iXbfHMi 
in HUG 47. l*<'r.*onal savings ovi-r tlie .-juiie p»'riod have more than doubled having increasf’d

«

1
M, 
Ic

1O30-30. 1030-40. 1040-41. 1041-42 1042-43. 1043-44 1044-4 >. : na> 4A. 1U4HU7.

from loíríXHi.íHH, in 1938 39 to £l22.0iMi.nn9 in I94»i 47. Tim high h•v<*l of saving.s in 1940 47
repreM-nts to soim* e.xt**nt th<‘ (h’gme to which consumer good.s were not freidy availabhi in that 
vear. 4

111. ( Al’lTAL ACC'OL’XT.
In the accounts for each of the sector' other than hiisiness undertaking' set out above, 

there Wil' an item representing the exce" of in.'om.' over ex[ienditure or .'Xpeiiditure over income.

.‘k/
■V.

W age* an<l .*alarieH pfti'l bj 
BtiHincss iindcrtakiriM- 
Piibli«' autlmritic* 
( '(iib'iiiicri» . .

Total
Pav and alti»wanc«'* of member* «d 

fon e*
Pompauy income—

I)i\ i«b ïkI* paid to residents 
I ndistiibuteil profitsaciTuing t<»

L'lii.

.36.3 
.59 
13

i;

'f

£ni. I'm. I'tii. tin. £iii. £in. tin. Kill.

111 till- hiHÎiic» iihiliirtiikiiiiis
-4‘( ÎOIA

iií'tor there are two items not distrihiited as iiieoiiie. to other
iiiiili>frihiiteil eoiiipaiiv profit'and iiieoiiie retained h_v iiistitutioii.s. and one item—

.>al»'^ for private inve..%fnnuit for wliieli no corresponding (expenditure item i.s shown. TIkîsî;
Items, iegother with tlui ibun capital traosh’r.s in the public authority .sectnr, repres<*nt. savings 
ami inve-rnjiuit in variou.^i form.s and are brought tog«'rh(U* in the capital aci'ount.

l AfiLE 6 
f-'.U’ITAL ACCOeSf.

10M-39. I04ft-47. 10.-M-30. 1040- 47.

Piihli« .tntJiority <h‘iii ion< y íláj

£m.
14.5 
2H

Í-
£ln.

270
11

Ilorreiiing frorn oversea.'
Public aiithoritv (Hk/)
Private (IGA) ..I
bci rciihc in inu-rn.'itional les* rves i IGr) |

1otal (16).. ...
Public authoritv capital tr.insfers (17) 
.AllowJinccs for »Icpn'cjation an«l main- 

tcn.'in<T (lo) . . '
Income retained by institution.*. . (6) ;
rndi.'jtnbiited company profitsi (36) .. i
Per.w>nal savings (18) |

£in. £.n.

'(5»tal ins‘-trn« rjT
I

2S1 'I'nlal fund.- available . .
I

t .•k

:U

I

4
21 15

.34

rewi<ientM 
l)i\ idcml- and uh'lKtrib.itííl

'.4

profit«« pav.ibh- «»ver-cic* 
I’in-ct tax<—

Tfit.'tl
I Surplin* of {H.hlif antlHirity bii.^inf.*

urulertaking- .
.5 Inciiineof uniiK orpporiit«-i| busiuc’

farm-, profeasmn-, A« .
♦> Im-omc retaineil by institutiim-. <kc.
7 Income from ouner'«liip of «Iwellirm- 

Xet rent an<l intere-t pahl-
Net H'lit. and intere-t rereived 

bv resident. |MT-ons
Public autlmrity inconn* fnmi

rent. iV<'.
Public authority iiitei •t payahic

19

16.5
16

( ither net
p.avable

r»’tit arifl iiiOTP*t

Public 
intere-r i«aifl .

aiitlioritv

1-5
16 
34 
.50

23
39

122

281

The tidili- ¡llustrutc- the cipiivalehce of savings and investment in each rrf the two vears 
and the iiiami.'r in which fund' were provided to meet the neeifs of private investment and to
finance the pnhli<- authority defii-jenev., If thi; total fuiiil.-« reijuired |H'rsonal savings provided
29 per cent, in I938~3Í» and 44 per cent, in I94ti-47, oversea.s borrowing in variou.s form.s 14 pt'r 

...I ... ... lo... *- II,...........................ilpjjrociatifm and maintenance 26rent, in 1938 3ÍI and 12 per cent, in 1940 47. allowanci
per cent, and 20 per ci«nt.. undi-.tributeil company profit.s 2o per cent, anel 14 per cent, and otlmr 
itcm.s 11 percent, in 1938 *19 and 10 p*r cent, in I94G 47.

APPPW’DLX.

E.8Tl.\lATKS FOK lita." 39 to 1916-17
Th* following tabi»*.* set out e^timate.s (»f the cum|K.nent it.-m.* <»f national incoin». and e.xjtenditiir»' for each 

of the jtíTÍfKl 19.3S-39 to 1916 17. Th«* it«'tns ar»- arranged in thr»-e table* :
Tabii- A.—National iiKome and p.xpvnditiire (oinparable with Tublp 1. but Mining fnll detail for all items
'f’ablf 15.
Table I .

Capital JM count in the -ame form a.s l'able G.
OtitiT item.s «•ontained in the main table;* but not fo

or capital uccounl.
nrining parttif national inconu* and e.Tjænditurp

haUi iT»-ru in th»*-«' tabh-.s i.- leiiubcrcd and these iiiniib r- apfiCHr m |íarcuthe*e* nfu-r «'jo b ¡K'lii in Table- 
. t«'. th» drti-ôîiûî'i 0« thé it»-;...“ A brief «b*<TÍpti«»n of the nature of each item1 to 6 to indicate the flcrivation of the ¡ten;?«

cxplan.Ttorv note.- folloving the table^i
ap}>f‘ars in the

369
57
13

139

if/f

¡2
169

199
59 
¡1

.'¡99
99 

8
72
6

6'.3/ 
.3.3
8

■io ■'i2

43 39 29

Hl 105 151

■il iO ■i2 •'(5

3.5 42

II II

10.5 III
17 

120
.7/>

IJ-*

¡4

llH

¡3
99

138

li 
.5.5 Ô.3 

140

3»i 10 19 39 32

17.5

»d
17

170 
H

201 
!9
63

2( )S
20
66

188
21

220 2Go

h9

27

91

2S

94

2.^

UH mi n>3 m

I
1

'retJiI

Xet rental 
dwellinti-

\ abi«’ «4
ûfi ■79 6-S -SO h3

Xatioital IncnniP

39 fil W 99 67
11

f»9

SO.3 923 29 1.22S , 1.230

90 
il/i

Imlircct taxe.s If'HM Sub-idies 
Indire. t taxe-

Siib-i<lii'- . .
9 Total 

1«J Allowaru'cs
niaintwian»»-

for ih‘prefiari(»n
‘.Hl

¡13 ¡■V,

101 Hi 130 1 19 130

¡54
2.^

¡79
■38

132

212
37

(rrosH X’ational Proibift 938

46 18 .50 5.3 5.5 5.5 57

999 , 1,082 1,25.5 1.431 1.161 1,409 1.123 1.497

Ho 
lió 
He 
Hd 
He

11

12o 
l2/> 
r2r

12d

I2f

12

Public authority exj»enditure 
uood.s and ser^dees—

Soiial and administrative
Civil w ork.s
War -Gros.s e.xpendituie

'I’otal

nil

ZzC.?-* Expenditure overseas 
Net e.\’pen«lirure in .\us- 

tralift

Xet exftort nf gfxxls and «'rvices <»n 
civil ai'count—

Export.«« OP. i'ivil a<c<nint, f.o.b.
frohl jiroduced
Other credits on civil account, 

net
id**.« Imports 

account, f.o b.
nn civil

/..e.-*.« Freight and insurance
Zzcx* Net tourist expenditure 

and remittanc<*8
Total

56 '
1.3 
4

9 
109

¡■5

13

-709
-16

-4
21

-b
59

— 12

45
4.5

170
37

48 
^■5

■308
1.5

49

■537
19

51
27

4.S6
61

54
31

385
97

64
39

231
61

59
68

107
44

■33
137

73.3
22.3

293 
■■iia

■518
594 625 537

292
397)

6:i
211

IS

13

-123
-27

31

/72 
¡9

/2.9 ¡1.5 
¡9

134 ¡34 im 243 
¡9

14 16 14 15 ■ 17 1.3 14

-792 
-26

-19.5
-32

69
-27

-«5
-23

—83 i
-2.3 ;

no -292
-24 -26

44 2.3 12 63
—2 -.5

27
-0
44



IO I Il

'1’able a. Caidi’ilWji.
3. Vitnipinij Incvnie.—Infoine after paynieiit nf iiidireeí (but not direct) fa.xert of all eoiiipHiiicH subjeef tn

Nntiijmil and Expenditar< continued.
income tax, les.s dividends received from other coiiqjanies. 
in item 6.

Exidudes life aMrtiirunei* conipHnies wfiich are ineliifh'd

! 193S-39.
1939-40. 1940-41. 1941-4Ü. 1 <i-*2-43. 1943 44. 1044-45. 1945-40. 104e'«7

3a. Dividend» Paid to Resident». Nv\ divi<h*inl recei¡its of r(*sident ¡»ersons from Australian and overs»*»»« 
eoui|>anies.

Ill

13 Gro.ss ¡»rivatc inve.strneut.
P(»rsonal confiuni¡iti(»n ex¡ienditure 

Wages and wilaries ¡iai»I 
fiross rent of dw» llings

£m. 
145

£m.
160

£ni.
IfX)

£rn.
95

£in. £m.
45

£ni.
70

£m.
16.5

£m.
270

I la 
12/ tourist expchiliture and

13
05

¡3
O'J ¡03

//
¡03

3 
¡07

0 
¡08

<5 
¡08

7 
¡00 ¡11

146 
14

remittances
Other good' and si-rviees 

I'otal

4
551
6<»3

/
558 
671

300
71.5

344 
761

324
740

¡ i 
67« I 330

152
715
836

847

Gros.s National Expenditure 93« 999 l,0K2

Table B.
(Ifijfitfjl Accouid.

193a- 39. 1939-49. 1940-41.

1,255 1.131 1,101 1,109 1,123 1.497

1941 42. l'.>4‘¿ 43. 194.3-44. l'J(4 45. 1945-46. 1946-47-

13 Privati- mve.st.menl
1.5 Public authority d»'U< iencv

Total Inveiitment

I

<

«

(

16a 
166 
16c

Burrowing from overseas 
Public authorities
Private 
iJecrcase in international re­

16
17
10

Total
Public authority caj.ital tmn.sfers ..
Allowar.rei for dej»reriation and 

mainfcimnce . .
Income retained by institutions, &c.

.36 Cndistributcd company

18
accruing to re.sidents 

personal saving.^

profits

'Potai Funds Available

19

20

pensions 
benefits

anfl cash so<*ial s<*rvi«‘e

Deferred pay of ineinlM;rs of fon-es. 
Direct ta.xes on ¡»l'rsons

£m.
11.5
28

173

4 I

25

1.5
16

31
50

173

193S 39.

£m.

31

£m.
160
39

£m.
100
110

£m.

1K9

199

20 1

11

1

I fi

13
70

199

£in.

357

£m.
4.5

3< )6

£m.
70

209

£m.
165
1.59

£m.
270

11

210 281 112 351 279 324 281

¡4
31

-10

35

18 !
17 !

39

21f>

Table C. 
f^lther Ìtcìn».

1039-40. 1940-41.

£m. j £in.

33 ! 37
i

50

3b. VntHMtributed Projil» Accruing to Resident». Company income accruing to resident ¡»er.soiis. whether »'arm'd 
Australia or ov<*rH<*as, after payment of divideiul.s ami direr t ijix(*.s.

3c. Dividend» and UndistrUnited Prtifil» pttiiable Oeei-u-a».—Net »imount of iliviilemls ami umiistrihuteil pnifit.H
»h'rived fmiii Au.strnlin and ¡»»id or accruing to shiireholdt rs resident (»verras.

3d. Direc/ Taxe» on ('(HU pu H ten. Income taxes, niniistril»ute<i profit tii.xes and uar-tiiii«' (company) tax.
I. Surplus uf ¡‘uldn- A ulluiritu Undeílukiiuiit.— 'I'lie gro.«*.'» rexciiiie h*.s

biixincHH undertakingH other than bank> ami hou.sing anthoritie.s.
working exjien.-e.s of all public

Working e.xpenses <lo not include intereat and sinking
funrl charge.s. loan repayments, Hnancial transfers to governments and contrihiifion.* to goxiTiiment sup(‘rnnniiatiot)
-scheine.s. and provision for dcpn*ciation. deferred maintenance and ai'crued leave.
made good out of current <*.xpenditure.

All depriadafion i.s a.ssunied to la*
(Iro.xs revellín* tloes not include transfers from governni(*nts.

5. Iiwuiue, of UiiÍHC/ji-¡n/ruted liuitineiineK, Eunntf. Erujt-i^iuun/^, d'c.—The net income or
.soli' ¡»rojirietiirs or jiartm*rs.

income from int<*rest and rent, hut interi'st and ri-nt jiaid i.s d»‘<iuct«-d in Jirriving at net income.
engaged in private hiisine.s.s«*.s, farming or the jjrofes.sions whether

fi. Itvume. retained by [nxtilutioiiK, <(•

•arnings of all persons
Doe.s not include

Profits of non-taxahle conipaiiii's ami
Commonwealth and State bank.s, .sikvings hanks. State housing autlnirities. anti co-operati\

iustitutioii.s such as
<-ompani(*.* : »tml th<*

investment income of life a.s.suranc<? conqjanies and non-taxahle in.stitiitions siudi as friendly stM'ieties. trade unions, 
universitie.s, charit-ahle and similar fiiinls an»I su)»erannuation funds.

7. 1 nconte from Oirnership of Divellint/».—Net rent of dwelling'» aftiT de«lu( ting rat«*>. taxes, war diuiiuge 
in.siirance, agr-nts’ eolle<'ting fee.s ami other charges, and ul]owanc(*.s for depreciation and maintenance from gross
rent (item Mu). Include.s the imputed ni*t rental value of ow ner-ix-cupieil dwelling.s on an unfurnished hasi.s.

H. Net Rent and ¡nlere>fl Paid.—The net ex(:es.s of rent and int^TCst paifl by busin«*ss umh-rtakings (and dedia teil
as an ex[iens<* in »»rriving at ii»*t incoine) over rent »»nd int**re.'t received (ami inclmled a.s ¡»»rt of income). Phpials
tlic net »*xcess of rent and interest received by all oth»*r sectors ov(*r r»-nt »»jul interest ¡»»»id by thi*iii.

Sfi. Net Rent and Interest Received by ibsident Person».- Net amount »»f r<*nt «»nd inttTc.'f received h\' resifh*nt 
persons including the rental Viilue of owner-oix'ujiied dwellings anrl ¡lublic authority intiTcst.

86. Public Authority Ineame front. Rent, <C*4*,—Net revenui* of ¡»ublic authorities fri»m rents, royaltic.s nn<l lamb
8r. Public Authority Interest Payrdde Oversea».—Interest ¡»ayahh* on the debt »lomiiih'd 

Commonwealth. State, local f»n<l semi-governmental authorities.
overseas of

// 1 
.3» ¡

12

-7 i 
2P

-22
30

32

5Í) 
18 '
•w
15 4

28» !

1041-42.

£m.

Explanatory Notk.«i.

-13

15 i
1

-8-1 I
1 '

19

35
289

112 !

1942-43.

lb ,

I

£m.

-26»
-31

-28

-79
1

-7-3
7

-13

4

--<5
25

^d. Other Net Retd and hderext Paijahle Over.'te.ue.—Net interest, rent, Are,, payable to non-r«*sidents after
• h'dmrtion of income taxes ¡»aiil, Inclmles interest on 
.ku.straliii's international reserve.«.

foreign banking a.s.scts in Austri»lia ami inf»*ri*st eiirn'-d on

S«. Public Authurity Intereal Paid. Net intere.Mt payment.s by public authorities after «h*«lucting receipts and

34
6

55 i
20

12
317

351

51
1 i

108

£m.

55
21 23

35
213

279

1944-45.

, £ni.

5 i 
1-13

56
lo

166

35
260

39
122

324 281 è
reeoiq»s of intcre.st or of the nature of interest.

9a, Indirect Taxca.—Customs and excise, .sales lax. Hour tax, land tax, gobi tax. pay-r»»ll tax. ent«*rtainnient.s 
tax, wool contributijry charge, wheat ex)jorf charge, staiiq» iluty, lirjuor licences, lottery taxation, lott»*rv r<*cpi¡^ts in 
«•xcess of ¡»rize money, motor registration fee.s, euq>loyer contribution.^ to the (¿ueenslaml Um*iiqiloyment fnHurnn(*e 
Fund, miscelhineou.s licences. loc»d authority rates, war «bimage insurance and fines.

95. Sub.iidif».—Price .stabilization, dairy industry, apple and jiear industry, w h»*jtt acreage ri*«triction.
supeq>hos¡)hatc*, assi.stuuce to stock feeders, &c.

1«J. Allouiaitce» for JJepreeitdion anti yiainleinince.—The financial ¡»rovisions math* for de¡»reciafi<»n and
maintenance which are deducted to obtain net iiicornt*. Includes allowances for maintenance of dwellings.

II. Public Aulhiiriln Elj'jteiuHture. on (luod.-i and Service».—The net expenditure by j>ublic aiithoritie.s for all
purjioses other than intere.st and .sinking fund and ¡a*nsion.s and cash s<xial service benefit.", 
of a oa|iital nature and purchases of existing capital as.sets.

Include.s expenditure

Ha. Social anti Ad/nitti»frtitive.—Net expemiitiire on goo<l.s mul service." not im lmled elsewhen*, after
deducting mi.scellaneous receipts .such as fees for S4‘rvices provided.
ill 1946-17) and ex|»enditure on education and hospitahs.

Incliulea repatrial ion expenditure (£.'*.(MX).OfX’

19t5 46

£m.

71

171

1946-47

£m.

84
15

167 1

116. Civil Work».— Works expenditure from loan funds, revenue expenditure on new works and maintenance
of public buildings, roads, ¿:c. 
their niainb'nance expenditure, 
from loan fund.

Includes cujiital ex|>enditure of ¡»ublic authority busines.s undertakings but excludes 
ExcliidcR advances to .settlers, Jidvances for housing and ¡»urchase of land. Ac., nuule

lie. War—Gross Expenditure.—Kx¡iendituie on go»»d.s and services after deducting fee.s c«»llecte<l by war 
dcfairtnients and disposals of atore.s, Jind after adiling air raid ¡ir«*cautions exjienditure. Interest, ainking fund, war
¡»ensions, deferred j»ay and subsidies are excluded, 
in item I Id.

No adjustments are made ftir overseas items which are .shown

lid. IFar—Net Expenditure Oversea».—Include.s overseas war exj»enditui'e, recoveries from other adniinlstration.s, 
freights ¡»aid and recovered on lenddeuse goods, ¡»ayments for requisitioned cargoes. ex)>enditure of nllir-d force.s in 
Australia, lend-lea.se .settlement, relief and rehabilitation contributions and the gift of £25,tK.K),(yxi to the United 
Kingdom.

I. Wages and Salaries. -.Vctual ¡»ayments in the nature of wage.« and salaries jts defined for Pay-roll Tax. 
including allowance for income in kind (board .and quarters, &c.). Excludes emjjloyers’ contributions to 
supurarinuation and ¡»ension fund», bmuvu unu «...u u.n.v.M..xu.pn
public authority businc.s» undertaking?) ¡uihlic authoritie.s and coiLSunier.« (wages of domestic servanta, gardeuers, &c.).

11c. War—Nel Expenditure in Australia.—Item lie less item lid. 'I'he net absorption re.sultiiig from the war

kind (board and quarters, &c.).
Divided into wagc.s and .salaries ¡»aid by business undertakings (including

of goods and services available in Australia.
12a. Export» on Civil Account, f.o.b.—The value at Australian ports of all ex¡»o^ts other than ex))ort.s of war 

material to Australian and allied forces and overseas governments. Ex»-'ludes exjjort.s of gold, househokl effects and
' 2. Pay and Allou'unces of Meudters of the Forces.—Active ¡»ay, field allowance, subsi.stence allowanceb,
dependants’ allowame.s and the value to the inemlx?r of the forces of food, clothing, medical attention. Ac., supplied 
in kind. Excludes deferred pay (item 20) and war gratuities (included iu item 17)

giftd. Includes total ex})ort proceeds from wool and wheat for which ¡»ayment 
export.

was matle irres¡iect¡ve of ¡ihvaieal

126. Gold Protiuecd.—Value at current ¡»rices of Auatralian goM ¡»roduetion.
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12c. Othei Credits an Civil Account —Net.—Ships’ store.s, port expenditure of overseas shijis, earnings of 
Austrultuu ships in ovcrsea.s trade, jmblie authority ex]K‘nditure overseas of a civil nature and other minor payments 
arising from the «iipply of good.s and services on civil account.

12(/. lai ports on Civil Account, f.o.b.—The value at o^■erseaH port.s of all imports, other than gold, household
líficets, (fee.. Icnd'lcAse and (¡anadian inntiiul aid imports and imports of war material.
.addition made in customs valuation.

12c. Freiiihl ami Imuiranci'. 1

Exciiides the 10 per cent .
Valued in Au.stralian currency at current rates of e.xcliangc.

Paynn'iitK for freight anrl insurance on imports included under item 12^.
12/. Set Tourist Expenditure and Rcinittances.—Nel expenditure of t<iurists and travellers ; net remittances 

by iiiigrant.s ; and net funds brought In by migrant.^.
13. Gross PriotiU Investment.—Machinery, plant and equipment, motor vehioies lincluding non-business 

Vi-hicles), other transport equipment, new building (including building by government lioii.sing authorities) and 
building maintenance and i-hangc in value of stock and live-.stock.

lie. Gross Rent of JJuiellinys. —(iross amounts paid a.s rent for dwellings including the imputed gros-s rental 
value of owner-occupied dwellings.

116. Ibirsoiial Consumption Expenditure—Othex Gomis and Services.—lialancing item containing net error in ail
j

other item« in Table 1. K.xeliides expenditure on new duelliuMs and motor vehicíea whù h is inidmb'd iii item 13.
includes cxjiemliture on all other durable consumers’ goods.

15. Public Aulhortttf Dcfivie.ncy, — Ba!an«;ing itmii representing the net incnut.se in indebtedness of all public
nut horitie-«.

16c. Public- Authority iiorrowiny Gversea.'i. Net increase in (.'unmionwealth, State, local and semi-governmental
authority securities dornhdled over-seas after deducting redeinptioiLs made from sinking fund.

IG/a Prii'utn Hurroiviiui Overseas.—A balancing item which includes errors and omissions in other items in the
balance of international payments. includes temporary credits arising from lags in payments for exports. irnportR 
and other itmns and ebange.s in balances held in Australia by Allied forces.

16c. becreuse in 1 ntertudionul Reserves.—The net chang(i in overs<*aH a.s.sets .»f the Au.stralian banking svateni 
together with the net change in public authority balances overseas.

17. Public Authority Capital Transfers.—(Japital transfers to {»erson.s and business undertakings including war 
gratuity, war damage in.surance claims and net payments and advances to farmers for drought relief. Ac.

18. Personal Eavimjs.—Balancing item containing net error in all other items in Table 5.
19. Pensions and Cash Social Service Rem-fils.—Direct payments in cash or its mjnivident, not made in return 

for current productive 8<Tvice. Includes invalid, old-age and widows' pension.s, maternity allowances, child endowment, 
relief to unemployed and destitute pcrsojis, government contributions to sujierannuation fund.s and war pensions.

20. beferred Pay of Mcmlfcrs of the Forces. --Amounts of deferred pay actually paitl to members of the forces. 
Exclude.s w{jr gratuity (included in item 17).

21. Direct Taxes on. persons.—Income tax, pr<djati;, e.stute, succes-sion and gift duties, •’¡ft.s to public authorities 
and empl<»yee contribution.* to the (hu’enshind I'nemploynmnt insurance Fumi.
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