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. These transactions show that the year 1893 must
e been exceptionally favorable to pastoral operations—
abundance of everything—a large total rainfall and so
stributed as not to cause loss of stock, i injury to fences
 other inconveniences.

- The colonial cost of the management of the flocks,
cluding therein every charge except ocean-freight and
e and warehouse charges in London on the clip,
amounted to a little less than £80 per thousand, and of
a cattle to 3s. 1'48d. per head ; the cost being taken on
he average number both of sheep and cattle during the
months.

LAND.

Was an increase of £739 0s. 8d. in the expendlture being
nly due to repairs of the Newcastle Wharf and
redging.

1sual terms have been partly cash down but mainly bills
16 6, 12, and 18 months with interest added, and the

» when the first allotment was sold, up to a recent
e, the purchase-price and the accrued interest have been
aid in full. Owing however to the prevailing depression
es of default have recently occurred, and it appears
it on the 31st of December last, out of £16,673 repre-

ted by bills, the amount in arrear was £11,336. In
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some cases the Superintendent has been asked to cancel
the contracts, but this course the Directors have declined
to sanction, being of opinion that for the present a

renewal of the bills and a postponement of claim for

interest are and will be regarded as a liberal and sufficient
concession.

As the Bills have always been discounted and the
proceeds carried to profits, the loss (if any) which may
eventually be sustained on past transactions will have to
be written back out of revenue.

Passing on to the current year as to which the latest
advices by post and cable bear date the 18th May
and Tth July respectively, the Directors are able
to make a favorable report,—the output of the colliery
maintained with some diminution of profit, due to the
reduction of the selling price of best coal to 8s. per
ton from the 1st of January last; exceptionally heavy
floods at Gloucester and Warrah with some destruction
of fencing but with an insignificant loss of live stock;
pasture abundant without rankness; water plentiful ;
lambing prospects good; sales of fat stock progressing but
at rates below those of 1893 : in fact a report which only
loses the character of prosperity through the continued
and increasing depression of prices.

In such times as these when neither trade nor
‘commerce shows any renewed vitality every sign of
revival, however faint, attracts attention and the Share-
holders will be pleased to hear that at the late wool sales
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it Antwerp prices rose 8 per cent. and that the wool
brokers in their recent circulars report a rise of 5 per
“cent. in current London prices.

| Owing to the resignation of Mr. James Goodson, a
Director of this Company, there is a vacancy on the
Board which should be filled up at the meeting.

1 Any qualified shareholder is eligible, but the Directors
have much pleasure in recommending Mr. Archibald
Edward Scott, Chairman of the Peel River Company,
to the support of the Shareholders.

- The election of two Auditors will also take place at the
‘eeting.

. The following members of the Court retire on the expira-
tion of the period for which they were elected, namely—

Epwarp HawmintoN, Esq., Governor.
HaArLn Roxesy Price, Esq., Director.

- Signed by Order of the Court of Directors,

CHAS, HALL,
Secretary.

196, GresaaM Housk, OLD BRroaD SIREET,
' Lonpon, E.C., 19th July, 1894.



12

WOOL CLIP OF 1892, SOLD IN 1892-1893, AND OF 1893, SOLD IN

1893-1894.
1892. 1893.
GrowN Supgp.| DLaAMmBs. |GROWN SHEEP. LaAMBS.
Numbor of Shoe 89,237 28,173 112,153 31,086
shorn ’
NetLondonweight 1| - g4 397 58,071 865,467 82,104
in 1bs. ’
Proceeds exclusive
of freight a.nd} £21637 1 5 |€1,655 9 4[£27,328 16 6 |£2.440 3 1
other charges
§orago °"“m°g“e} 8-10d 6:84d. 7-58d. 7-16d.
price per 1b. 7
Average weight of 7:17 1bs 206 1bs. 771 Ibs. 264 1bs.
fleece .
Souige c“'t"“l"g“e} : : 4s. 10°48d. 1s. 6:91d.
oo per flohoo | 45,1019, | 1s.2:10d.
Freight and °ther} £2096 11 9| £182 4 10/ £3,431 18 9 | £324 17 5
charges o |
Avolgo themf} 0754 0-754. 0-95d. 0:95d.
per 1b.
ol£23,806 17 9 |£2,124 5
Net proceeds ..e.ew £19,610 9 8 '£1,473 4 3 '
” £96,021 3 5

Net value of whole
Clip

...............

}

£21,083 14 2
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1893

LIVE STOCK DISPOSED OF

SHEEP.
865 Rams averaging about £1 10s. 4d. per head......... £1,313 10 6
091 Wethers oy 5y 8s. 8d. o 16,527 15 0
496 Ewes i 74 Gs. 6d. 5 5,996 19 0
00 Lambs a | 10s. 88, 1,126 19 4
5 3 8s. 4d. S i giie e £24,965 3 10
e
CATTLE.
223 Bulls averaging about £9 19s. 8d. per head ...... £2,226 0 0
30 Cows & 1 17k 7a% SO e 56, 7 6
792 Bullocks - 4 18s. 2d. LAt L 18,7000 2. 4
o 5 b5s. 0d. L X .£15,982 9 10
e o ¢ e
LIVE STOCK PURCHASED.
SHEEP.
3 Wethers averaging about 4s. 8d. per head ............ £13,834 11 1
INCREASE BY BREEDING.
Lambs dropped April-Sept., weaned Nov. and Dec. ............ 33,925
) Calves 2,892
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1893.

RETURNS OF STOCK.

SHEEP.
Number on the 31st December, 1892 - - - 143,027
Increase by Purchase - - - - 58,803
., s Recovered - - - - 15
00 1 e tt LgmnbSEE - - - - 33,925
92,743
235,770
Decrease by Deaths - - - -+ 92,878
i ,, Rations - - - - - 487
1 EE] Sa'les o T ) - o 59,652
63,012
On hand 31st December, 1893 - - - - 172,758
CATTLE.
Under control 31st December, 1892 - - - 18,337
Increase by Calves - - . - - 2,892
- : 91,229
Decrease by Deaths - - - - - 1,044
Lt ,, Rations - - - i, S 258
- ,» Sales 3,045
4,347
Under control 31st December, 1893 - - - 16,882
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| K
218 On Bank and raised 2| Consumed by Sold 2|8
5| g during 1893. £ Engine, &e. s & 18
3|8 2 s g8
S8 2 | e
80 E Large. | Swmall. | Total. || Large. |Small. | Large. | Small. | Total. ED g
S ta = - | @

3% e | S
Nil.|Nil.|185,180 83'709|268’839joi 792 (14,517 184,338’» 69,192 253,5301 il.
General Cost Price realized by Profit Average |
and Charges for Sale of 953 l"%O I Profit
1893. 253,530 Tons. e R R e
£ sl £ g d S REND  ae EY A
72,610 5 3 102,206 17 5 29,596 12 2 | 2 402
Average per Ton, 5s. 8"73d.lAverage per Ton, 8s. 0:75d.!
Profit as shown above £29,596 12 2
Add Miscellaneous Receipts Colliery 853 15 0
£29950 7 2
Less charge for excess of vend ... 3,381 11 8
Profit as shown in Ledger £26,568 lt-‘x 6 2 115




ACCOUNTS OF THE AUSTRALIAN AGRICULTURAL COMPANY FOR THE
YEAR ENDING 31sr DECEMBER, 1893.

ci_@r. Capital Account. @r.
To Outlay of Capital— o £ 8. d. By Joint Stock Account— £ R
‘Expended since the formation of the Com- Amount called up on 20,000 Shares as per
pany in 1824, as per last Account. . .. 515,865 19 7 last Account . = A ve .. 430,000 0 O
o Ra,bblt-proof Bounda.ry Fence Account o~ 219 16 8 ,» Lioans on Debentures—

»» New Rolling Stock Account. . > .« 6,572 16 10 As perlast Account .. e iohets .« 97,200 0 O

522,158 13 g

From which deduct—
Amount charged to General Revenue as per

Account C .. e .. = .. 3000 0 0
519,158 13 1
» Balance 31st December, 1893 ol .. 8,041 6 11

£527,200 0 0 £527,200 0 O
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or. Expenditure and Receipts on Revenue Account during the Year 1893. @r.
Expenditure. Receipts.
COLLIERY. ST COLLIERY. £
“To Charges on getting Coal . .. - £70,853 14 11 By Sales of Coal . £102,206 17 5
i Mumclpal Taxes on Colhery Works, ,» Miscellaneous Rece1pts 853 15 ©
Buildings, &ec.. 1490 0 4
72,043 15 3
,» Miscellaneous expenses. . 3,381 11 8
,» Law Charges Colliery 43 E(é 1(()) g
,» Allowances to Hamilton Pit WldOWS :
75,991 16 11 — 102,560 12
STOCK DEPARTMENT. STOCK DEPARTMENT.
Wages ‘ £5534 6 8 ,»» Proceeds of Live Stock disposed of during
3 g o b the year, viz.:—
» Rations 56 Sheep sold ~ £23,838 4 6
,» Fences, Bu11dmgs, &c . 1,270 3 10 Lambs sold 1,126 19 4 kb R
% E};:penses on Wool Clip, 1893.. 3,934 12 4 A.A.Co. Bred cattle sold 8524 9 2 ’
y» Miscellaneous Expenses 1,721 10 © Purchased cattle
SRRV sold. . . £7458 0 8
13,022 15 38 Less cost 4,173 13 3
2 OB DL T e
e e 1T BOR 16
et 36,774 0 5
i Cha.rge. i Reven.u . ,, Net Proceeds of Wool, bemg the whole
To adjust the Live Stock Purchased Clip of 1892 21,088 14 2
Sheep Account,vide Balance Sheet 2,455 12 1 Mlscella.neous Recelpts 544 16 4
—_—— 15478 7 4 58,402 10 1.
P, . ——— - ———— '
LAND DEPARTMENT. ‘ LAND DEPARTMENT.
W d Cost of § ac €52 9 2 v Heioe o mud
') ag?s.a.n 08T O urvey an ?nveyances Port Stephens 11005 0 0
»» Municipal Taxes on Unoccupied Lands,
Newcastle 531 6 2 5 Rents Received—
. Construction and Repairs of Roa,ds, Bridges, Newecastle. . £2,241 12 4
Wharves, Building, &c., Port Stephens .. 25 0 O Port Stephens 1,519 10 11
,» Newcastle Wharf Account .. 889 5 5 Warrah 46 -3 4
»» Miscellaneous Expenses 635 16 2 — 3,807 6 7
2-51—0 oy » Miscellaneous Receipts 107 11 9
., Mineralogical examination of Port Stephens
Estate .. 107111 8
— 2,718 8 5 —_—— 4,919 18 4
INTEREST, DISCOUNT & EXCHANGE. INTEREST, DISCOUNT & EXCHANGE.
» Paid in the Colony £291 18 10 » Received in the Colony 456 2 38
,» Paid in London .. - 977 14 8
BiSeeed o ToR0 1908
»» DONATIONS,ANNUALALLOWANCES, &ec. 59 T 5
» TELEGRAPHIC MESSAGES, Out and Home 110 17 5
» LAW CHARGES .. A = 21595 2
» GENERAL SUPERINTEN. DENT SOFFICE 2,635 2 0
,» LONDON .OFFICE £3,067 1 2
Consulting Colliery Engineer. . 210 0 O
—_— 3277 1 2
102,098 8 4
,, Balance carried to Account C 64,241 0 7
£166,339 3 11 £166,339 3 11

Nore.—The clip of 1893, sold in London in 1894, is not included in this account.
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D, : Sl General Revenue Account. @Cr.
¢ .£ s. d. £ s. d.
To Income Tax .. 3 &y N .. 2,046 18 6 By Balance on the 31st December, 1892 ve 55,495 8. 1
,» Interest on Debentures Wiimsae s SRB0H- 300 O Less two dividends declared in February
,» Reduction of cost of extensmn of Colliery and July, 1893 .. s o .. 55,000 0 O
in prevmus y?a.rs .. .- o e 3000: 0 0 i , SR
8,934 18 6 ,» Balance of Receipts and Expenditure
during the year ending 31st December,
,» Balance on the 81st December, 1893 (*) .. 55,801 10 2 1893 .. 2 b A7 ) .. 64,241 0 7
£64,736 8 8 £64,736 8 8

e e e

(*) Out of this Balance the sum of £27,500 was paid in dividend in pebruary last.

3 2
Generul Balance Sheet of the Australian Agricultural Company’s London and Colonial Books, on
@r, the 81st December, 1893. @r.
= G ; ; £ s d : £ s d.
"To Capital Account, as pexr Account A w1~ 8,041 =611 By Genex_'a,l' Colonial Account,
,, General Revenue Account, as per AccountC 55,801 10 2 ‘é‘;nsé“mggc“ 3300}‘ %ebts,
. ores, .y ue an on
 Wool Account (Clip 1898) .. .. .. 11,727 2 0 hand tn the Golony ., £38,935 0 6
,» Outstanding Claims .. N T o ST 6 ] A
;» Loan Account A o ot vei=-85,000 1010 » Cash in the Oolqny i A3808 55 0
. : 46,773 5 6
,, Live Stock Purchased Account, being the
amount invested in the purchase of
Sheep beyond that charged to Capital .. 29,809 16 4
,, Cashat Bankers. .. +e 24,5483 4 2
» at Office . . 153 7
—_— 4,558 6 9
£81,141 8 7 L8141 8 7

We hereby certify that this Statement corresponds with the General Ledger Balances of the Company to the 31st December, 1893.

(Signedy WYNDHAM GIBBES, ’
CHAS. HALL, ARTHUR HELSHAM.JONES, j4uditors.

Secretary. London, 6th July, 1894,
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Description of the four Freehold Estates of the Australian
Agricultural Company in New South Wales.

1.—Port Stephens Estate, situate on Port Stephens, a
magnificent harbour about 100 miles north of Sydney—
occupied by the Company’s herds —contains large deposits
of iron, limestone, and coal; one seam of the latter, about
23 miles from the Wharfat Pumpkin Point on the Karuah,

is of great thickness. a. r. p.
Original grant - - - - - - 464,640 0 O
Acquired since by re-purchase - 35 0 0

464,675 0 O

Deduct quantity alienated to %
31st December, 1893 - - } 22,613 3 23%

442, 061 0 163

Total proceeds of sales - - - £62,943 14 0

2.—Newcastle Estate, 60 miles north of Sydney, adjoin-
ing the city of Newcastle ,—average thlckness of coa.l seam
104 feet. P-
Original grant - - - - - - - 1 913 1 32
Acquired since by purchase from } 9 0925

the Colonial Government in 1873

1916 2 17

Deduct quantity alienated to 31st
December, 1898, viz :—

T
Appropriated to streets 130 0 25
Hree grants - - -'21 3 3%
Sold - - - - -368 2 38%

—_— 520 2 26%

1,394 3 30}

Total proceeds of sales - - - £308,719 6 2

The minerals underlying an additional 87 acres
were also granted to the Company.
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—Platt’s Estate, situate on the River Hunter, about a
le to the west of the Newcastle Estate.

B p.
Original purchase - - - - .. 2,000 0 0
Acquired since by purchase- - - gl 37
; v 2,002 1 37

Deduct quantity alienated to 3151;} 208 3 37

December, 1893- - - . .

24952 0

Total proceeds of sales - - - £17,187 2 ¢

. 4—Warrah Estate, in the District of the Liverpool
Plains, on the Great Northern Railway.

Al i
Original grant) '~ - - -/ =54 249,600 0
Acquired since by purchase - - 1,761 1 14
. e 251,361 1 14
Deduct quantity alienated to }
391 1 10
31st December, 1893- -
250,970 0 4
Total proceeds of sales - - - £1850 2 5




®Gobernor.
EDWARD HAMILTON, Esq.

Divectors.
FREDERICK CHARLES FANNING, Esq.
HALL ROKEBY PRICE, Esq.
ERIC CARRINGTON SMITH, Esq.
HUGH COLIN SMITH, Esq.
EDMOND MACKENZIE YOUNG, Esq.

Auditors.

WYNDHAM GIBBES, Esq.
ARTHUR HELSHAM-JONES, Esq.

MercaLre & Co., PRINTERS, GROCERS' HaLL Court E.C
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