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Introduction
This publication provides estimates of changes in 

housing prices for each of the eight capital cities of 
Australia. The information is presented in the form of 
price indexes constructed separately for Established 
Houses and for Project Homes (see below for definitions). 
The capital city indexes measure price movements over 
lime in each city individually. They do not measure 
differcncc.s in price levels between cities.
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2.
use

The house price indexes arc compiled by ihc ABS for
in calculating the Mortgage Interest Charges

The Kstablished House f'rices - Australia index fell by 
0.6 per cent between December quarter 1991 and

component of die Australian Consumer Price Index (CPI). 
These scric,s arc being published separately in recognition 
of the widespread interest in information specifically 
relating to housing. Users requiring more information 
about how tt'ose series arc used in the CPI arc referred to 
an information paper The Australian Consumer Price 
Index: 'I'realment of Mortgage interest Charges . For 
detailed information atout the CPI itself sec The 
Australian Consumer Price Index: Concepts Sources and 
Methods.

March quarter 1992. This is the first quarterly 3. To assist in the analysis of housing price movements

decrease since March 1991. The Melbourne index fell 
by 4.5 per cent, while increases occurred in all other 
capitals, ranging from 0.1 per cent (.Sydney) to 2.7 per 
cent (Brisbane and Adelaide).

In the year to March quarter 1992, the index rose by 
3.6 per cent. Annual movements ranged from -1.8 per 
cent (Adelaide) to +15.4 per cent (Canberra).

at the national level, Australian series have also been 
compiled and arc presented in tables 5 and 6 along with 
series for prices of building materials, wages in the 
construction industry and tlic housing investment deflator 
(from the Australian National Accounts). For information 
on the derivation of series in these lable.s .see paragraph 14.

Definitions
4. Established houses: detached residential dwellings on
their own block of land regardless of age (i.e. incItJing 
new houses sold as a housc/land package as well as 
secondhand houses). Price changes therefore relate to 
changes in the total price of dwelling and land.

INQUIRIES • for further informMion about statistics in this publication and the availability of related unpublished 
statistics, contact Ian Buchanan on Canberra (06) 252 5754 or any ABS State office.

• for information about other ABS statistics and services please contact Information Services on 
Canberra (06) 252 5402, 252 6007, 252 6627 or any ABS Stale office.
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Project homes: dwellings available for conslruclion 
.. ■' infireforc ^1316

5 Project homes: dwellings avaitaoie lor cuiisuueuu.. 
on a client's block of land. Price changes therefore relate 
only to the price of the dwelling (excluding land).

Price indexesI'rice inuexes .
6 A price index is concerned with measuring pure price 
change. Thal is, it is concerned with isolating and 
measuring that element of price change which is not 
biought about by any change to either the quantity or the 

_______ A,. i.nnriz'AC* for whlpH iHC inflCX ISfor which the index isquality of the goods or services
reijuired.

_ price index for 
those used for most other7.,. The techniques used to construct 

project homes arc similar to t’—’"
a

proieci nonics <uc simi*« •
goods A representative sample of project home models is

. . • _ L_u nnrh niiartcr and thc
goods. A rcurusciliuiiv«^ .-»aiiipiv w. -------
selected in each city, prices obtained each quarter and the 
price movements for each model weight^ together. 
Constant quality is preserved by calculaung price 
movements on a matched sample basis (i.e. the price

based on themovements between adjacent quarters aremovements ociween auja.-vin — ..—
same models in each quarter). If the specification of an 
individual model changes substantially or a pnoc is unable iviauai mouciuwiiBwsuuoMiHuu.v s S r .uz» 

be obtained then that model is excluded from the
A .i:__ nrn tnililp 1f>

to be obtained then mat mooci is cxeiuuvo ....... 
calculation of price movement. Adjustments are made to 
raw prices to compensate for any minor changes in 
specifications.

8.8 The construction of a price index for established 
houses, on the other hand, poses a nomto o problems^cflitj, pvovo K itu* r _

the physical charaelcnsucs ol aFirst in addition lo the physical charaelcnsucs oi a 
dwelling (such as outer-wall consuuclion, total overall si/.e 
and number of rooms) its geographical location is a 
significant component of quality Second, the PJ'“ 
data available relates to sales that have actually tiken 
place during each quarter. Movements m the average pn^cc 
derived from total sale.s data in each period would not 
provide a measure of pure price change a.s the measm® 
would be influenced by compositional changes (te. the 
prices from one period lo the next would relate lo houses 
of different quality).

9. In order to minimise the effects of compositional LU iiiiinmipv viiw -- . ' I ,
these indexes, the raw s^es price data ischange on these indexes, the raw sales price uuu. .s 

stratified by geographic area and physical ch^actcristics 
of dwelling. The overall movement m the index is 
calculated by weighting together the price movemen^ m 
individual strata. To reduce costs, this procedure is canied 
out for a sample of Local Government Areas in each city.

10 Price information for project homes is obtained at the 
end of each quarter from a sample of project home 
builders in each city. Sale prices of established houses are 
obtained from real estate organisations and government 
agencies and relate to actual sales iramacted during the 
quarter.

is restricted to only

Limitations of house price indexes
11. As these indexes arc designed specifically for use n 
the CPI (sec paragraph 2), their scope :s rcciricte^ , thosTlioulesPhkely to purchased by CPI ¡xipulalion 
group households (i.e. metropolitan wage and salary earner 
households).

upon
quarter.

12. The reliability of each index is largely dependent 
the availability of sufficient pricing information each 

While not a problem for project homes, 
difficulties are sometimes encountered when compiling the 
indexes for established houses as the n<imba of pr^ 
observations available across the range of dwelling types 
depends on market activity in each quarter.

indexes

is13 The series most affected by market scaj« 
ij. 1I.V ™...; index. Rather thanij. 1 lie avilvo »i-x/.j* -------
the Darwin established house price ------- ---
suppress publication, die series is included here “ 
is believed that the long term trend is reliable. However, 
because of limitations to the reliability of individual 
q^ler to quarter movements users are advised to exercise 
due caution when analysing such movements.

trend is reliable. However,

National house price and other indexesV^'These‘’Se‘; are resented to faeiliute analysis of
1*+. 1 iiva r___ AbhrviifTh rnuP.raaP, ISnational level. Although coverage isprice movements al a national level. Aiuioiign i»
not in all cases strictly national, this is not believed lo signif^^tl ^miiai^ lhe\r usefulness. The derivauon or

° f___I__ In AP frxllr»vi?C*source of each series is as follows:

15 Established houses: derived by weighung logelher 
____ . lol ritinc nrrnriimp lOfor each of the eight capital cities according tothe indexes for each of the eight capital cities -

the value of secured finance comrnilments to individuals n 
each of the States and Territories for the pmcta.se of newly 
erected and established houses in 1985 ...esoiirw. n 
weighting information is unpublished data from ABS 
weigiiuiifc r-;„f„. riuynpr ncriination.

1985-86. The source of

survey of Housing Finance for Owner Occupation. p-’

value

16 Project homes: derived by weighting together the 
indexes for each of the eight capital

of secured finance comrnitments to md ^ m;urca iinauve uuiiuuiuiivi.u.* ----------
Slates and Territories for the constnicüon otPrtrh of the Suiiva aiiu ivi».»'.—.' .

houses in 1985-86. The source of weighting information is 
the same as for established houses.

17. Materials used in house building: the series includ^ 
here have been constructed from the monthly ser'cs for the 
weitihled average of the six State capital cities (published 
ta IbS catalogue No. 6408.0). Quartcr y senes were 
derived as the arithmetic average of relevant monthly 
index

iU as Uie tU lUllliviiv — --
numbers and then reba.scd to 1989-90 =100.0.

18. Award rales of pay for the construction

which the material
series ha"conslrucied from published monthly data 
for Australia in a similar way to that in which tlK inatcria s 
used in house building senes has been derived for thisuscU in nouse uuhuiub --
publication. The original monthly senes (63^.0) us^ to 
puuiieat...... ......ar., rnnslnictcd bv weiehtincconstructed by weighting 

indexes (full-time adultderive the qunrterly series are 
weekly award rates of pay y— -
employees: Australia) for selected classificauons in the 
construction industry.

investment deflator: this scries is the fixed19 Housing investment deflator: this scries is me iixvu 
weighted deflator for private capital expenditure (houses), 
as used (but not separately P“’’l‘shed) ¿n the Au^alian 
National Accounts (5206.0), rebased to 1989-90 - 100.0.

Analysis of changes in index numbers
-J____  in ihlC

IVSIS UI ............................AAV.Z, ------------y
The indexes presented in this publication are

reference base ofa
20. 1 IIV Iliuvnvu |z.w.,----------
calculated on a quarterly basis with „ --------- -
iqsQ.QO =100.0. In compiling these indexes quarierly, ine 
obieclive is to measure the change between average price 
levels during one quarter and average price levels during 
*^00x1 quarter. They do not measure price changes 
between any one date and any other date.

21 Index numbers are also presented for financial yean 
. _.«_____ f___firrnnz-inl »«* «imnlC21 inoex numoers aic ai»u ---------------

where the index numbers for financial years are si^le 
(arithmetic) averages of the quarterly in^x nurntx^ 
Index numbers for calendar years may be denved in the
same way.

pmcta.se
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22. Movements in indexes from one period to another 
can be expressed either as changes in index points or as 
percentage changes. The following example illustrates the 
method of calculating index points changes and percentage 
changes between any two periods:

Housing Finance for Owner Occupation, Australia 
(5609.0) - issued monthly

Price Index of Materials Used in House Building. Six State 
Capital Cities and Canberra (6408.0) - issued monthly

Eslablishcd houses; Brisbane

Index numbers:
March quarter 1992:
less: December quarter 1991:
Change in index points:

+ 3.4 
Percentage change = X

130.2 (see table 1)
126.8 (see table 1) 
+3.4

100 = +2.7%

23. In this publication, percentage changes are calculated 
to illustrate 3 different kinds of movements in index 
numbers;

Award Rates of Pay Indexes, Australia (6312.0) - issued 
monthly

Australian National Accounts, National Income and 
Expenditure (5206.0) - issued quarterly

25. Cunent publications issued by the ABS are listed in 
the Catalogue of Publications and Products, Australia 
(1101.0). The ABS also issues, on Tuesdays and Fridays, a 
Publications Advice (1105.0) which lists publications to be 
released in the next few days. The Catalogue and 
Publications advice are available from any ABS office.

Symbols and other usages 
r revised

Electronic services

. movements between consecutive financial years 
(change between average price levels during one 
financial year and average price levels during the 
next financial year)

Discovery. Key *656# for selected current economic, 
social and demographic statistics.

. movements between corresponding quarters of 
consecutive years

PC-Ausstats. Thousands of up-to-date time series are 
available on this ABS on-line service. For 
further information phone the PC- 
AUSSTATS Help Desk on (06)252 6017.

TELÙSTATS.

• movemenls between consecutive quarters

This service provides:
. foreign trade statistics tailored to users' 

requirements. Further information is 
available on (06) 252 5404.

. text and tables for selected Main
Related publications
24. Users may also wish to refer to the following 
publications which are available on request:

Economic Indicator

Consumer Price Index (6401.0) - issued quarterly

Further information 
(06) 252 5405.

Floppy disk service
Selected ABS services

publications.
is available on

Information Paper: The Australian Consumer Price Index: 
Treatment of Mortgage Interest Charges (6442.0)

floppy disk. Further 
available on (06) 252 6684.

are available 
information

on 
is

The Australian Consumer Price Index: Concepts Sources 
and Methods (6461.0)

IAN CASTLES 
Australian Statistician
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Period

1987-88 
1988-89 
1989-90 
1990-91

Quarter - 
1988-89- 
March

1989-9O- 
Seplember 
December 
March 
June

1990-91- 
September 
December 
March

1991-92- 
Scpiember 
lOccember 
March

Period

1988-89
1989-90
1990-91

1989-9O- 
March 
June

¡990-91• 
September 
December 
March 
June

1991-92- 
September 
December 
March

1988-89- 
March

1989-9O- 
Scpiembcr 
December 
March 
June

1990-91- 
September 
December 
March 
June

TABLE 1: ESTABLISHED HOUSE PRICE INDEX NUMBERS 
(Base of each index; 1989-90 = 100.0)

Sydney Melbourne Brisbane Adelaide Penh Hobart Darwin Canberra

65.1
95.2

100.0
100.5

70.7
91.4

100.0
95.2

69.3
86.2

100.0
114.3

85.3
91.3

100.0
106.2

65.2
89.0

100.0
94.8

84.4
93.1

100.0
106.3

96.8
98.8

100.0
109.3

81.1
93.9

100.0
107.3

101.5
101.8

101.3
98.8
99.8

100.1

lOO.l
99.4

100.6
101.9

104.5
104.7
104.8

97.2
99.5

89.9
94.2

92.5
92.7

93.7
100.2

94.3
96.0

101.7
101.5

96.1
97.1

99.2
100.5
99.8

100.4

95.4
98.1

101.3
105.1

97.1
101.1
99.7

101.9

97.9 
101.3 
100.8
99.9

97.8
100.5
100.6
101.0

99.6
97.3
99.9

103.3

97.5
100.5
100.9
101.0

96.0
97.4
93.0
94.4

98.7
96.9
92.5

109.0
112.6
116.1
119.5

103.4
104.8
110.7
105.9

97.2
94.8
93.9
93.3

101.3
107.2
106.2
110.4

107.7
108.2
110.1
111.0

102.6
107.1
108.6
110.9

124.0
126.8
130.2

104.5
105.8
108.7

94.0
93.3
93.8

110.9
112.5
112.9

111.8
113.9
116.3

120.4
123.7
125.3

TABLE 2: ESTABLISHED HOUSE PRICE IMIEXUS: PERCENTAGE CHANGES

Sydney Melbourne Brisbane Adelaide Perth Hobart Darwin Canberra

Change from previous year

46.1
5.1
0.5

29.2
9.4

-4.8

24.3
16.0
14.3

7.1
9.5
6.2

36.4
12.4
-5.2

10.3
7.3
6.3

2.1
1.2
9.2

15.8
6.5
7.3

Change from corresponding quarter of previous year

-1.6
-1.6

-1.2
0.5
0.8
1.8

4.4
5.4
4.2

8.6
0.3

-0.5
-2.4 
l.O 
0.3

0.0
-0.8
1.2
1.3

2.5
0.3
0.1

2.7
0.9

•3.2
-3.0
-6.8
-6.0

2.8
-0.5
-0.5

9.1
2.4

-0.3
1.2

-0.6
0.6

1.5
-4.6
1.5

4.6
-1.8
-4.5

12.6
11.6

14.2
14.8
14.7
13.6

13.7
12.6
12.1

7.7
9.9

7.6
-0.3

6.7
5.3

-1.7
1.7

5.0

6.5
3.6

11.0
3.9

-0.7
-6.4
-6.9
-6.6

3.6
6.7
5.5
9.2

8.1
11.1
10.2
7.5

5.2
6.5
7.6
9.8

1.0
1.0

-1.8

•3.3
-1.6
-0.1

9.5
4.9
6.3

3.8
5.3
5.6

17.4
15.5
15.4

Change from previous quarter

7.3
4.8

0.4
0.2

11.6
6.9

1.7
1.8

4.0
-0.2

3.6
1.0

1.3
2.8
3.2
3.8

4.8

-1.5
2.2

-2.3
3.4

-0.5
-0.9

1.8
2.8
0.2
0.4

-1.8
-2.3
2.6
3.3

0.5
3.1
0.4
0.1

3.7
3.3
3.1
2.9

3.8
2.3
2.7

1.5
1.3
5.6

-4.3

-1.3
1.3
2.7

-2.7
•2.4
-1.0
-0.6

0.2
5.9

-1.0
3.9

4.3
0.5
1.8
0.8

1.5
4.5

2.1

0.7
-0.7
0.5

0.5 0.7
1.8
2.2

8.5
2.8
1.3

1991-92-
September
December
March 0.4
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TABLE 3: PROJECT HOME PRICE INDEX N UMBERS 
(Base of each Index: 1989-90 = 100.0)

Period Sydney Melbourne Brisbane Adelaide Perth Hobart Darwin Canberra

1987-88 
1988-89
1989-90 
1990-91

73.4
91.4

100.0
102.9

80.8
91.0

100.0
103.2

72.4
89.1

100.0
104.3

87.9
96.1

100.0
104.5

76.5
93.8

100.0
91.9

86.5
93.5

100.0
106.4

77.1
84.3

100.0
105.3

85.3
91.6

100.0
110.6

Quarter - 
1988-89- 
March 
June

94.1
96.0

92.7
94.9

92.2
96.1

96.2
98.3

97.9
103.4

93.6
96.5

86.1
88 5

92.8
96.6

1989-90- 
Scpi ember 
December 
March 
June

98.6
99.0

100.5
101.8

97.5
99.8

100.4
102.0

97.8
99.2

100.5
102.5

98.3
99.7

100.3
101.6

103.2
102.1
99.8
94.8

98.0
99.4

100.3
102.4

89.8
99.8

105.2
105.3

97.7
98.9

100.7
102.8

1990-91- 
Scpi ember 
f>cccinbcr 
•Vlarch 
June

102.0
103.1
103.3
103.3

103.2
103.6
103.9
102.2

103.4
104.4
104.7
104.7

103.0
104.5
105.3
105.0

93.4
92.7
91.3
90.3

103.7
106.2
107.5
108.1

105.3
105.3
105.3
105.3

108.5
109.5
111.5
112.9

¡991-92- 
Scpl ember 
December 
March

103.7
103.0
103.1

102.1
102.3
101.8

104.8
105.0
105.2

105.6
105.9
105.6

90.6
89.9
90.6

108.8
109.3
110.5

107.4
107.4
107.4

118.1
123.4
125.2

TABLE 4: PROJECT HOME PRICE INDEXES: PERCENTAGE CHANGERS

Period Sydney Melbourne Brisbane Adelaide Penh Hobart Darwin Canberra

Change from previous year

1988-89
1989-90
1990-91

24.5 
9-4 
2.9

12.6
9.9
3.2

23.1
12.2
4.3

9.3
4.1
4.5

22.6
6.6 

-8.1

8.1
7.0
6.4

9.3
18.6
5.3

7.4
9.2

10.6

1989-90- 
March 
June

6.8
6.1

Change from corresponding quarter of previous year

8.4
7.5

9.0
6.6

4.3
3.4

1.9
-8.4

7.2
6.1

22.3
18.9

8.5
6.4

1990-91- 
Scp( ember 
December 
March

3.5
4.1
2.8
1.5

5.9
3.8
3.4
0.1

5.8
5.2
4.1
2.1

4.9
4.8
4.9
3.3

-9.6
•9.2
-8.5
-4.6

5.9
6.9
7.1
5.6

17.3
5.5 
0.1
0.0

11.1
10.8
10.7
9.9

1991 -92- 
Sepi ember 
December 
March

1.6
-0.1
-0.1

-1.1
-1.2
-2.0

ol 

0.5

2.4
1.3 
0.2

-3.0
-2.9
-0.8

4.9
2.9
2.8

2.0
2.0
2.0

8.8
12.6
12.3

Change from previous quarter

1988-89- 
March 
June

4.9
2.1

2.5
2.4

6.6
4.3

1.8
2.3

7.9
5.6

0.2
3.1

2.7
2.9

3.5
4.1

1989-90- 
Sepi ember 
December 
March 
June

2.7
0.4
1.5

2.8
2.4 
0.6 
1.6

1.7
1.5
1.3
2.0

-0.1
1.5
0.6
1.3

-0.2
-1.1
-2-3
-5.0

1.5

1.0
2.0

11.2
5.5 
0.1

1.2
1.2
1.8
2.1

1990-91- 
September 
December 
March 
June

0.2
1.0
0.2
0.1

1.2
0.4
0.3

-1.7

0.9
1.0
0.3
0.0

1.4

0’7 
-0.2

-1.5
-0.7
-1.4
-1.1

1.4
2.4
1.2 
0.6

0.0 
0.0 
0.0 
0.0

5.6
0.9
1.8
1.3

0.3 
-0.7 
0.2

-0.1 
0.2

-0.5

0.2
0.2
0.1

0.5
0.3

-0.3

0.2
-0.7
0.8

0.6 
0.4
1.1

2.0 
0.0
0.0

4.6
4.5
1.5

1991-92-
Sepi ember
December
March
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Period

1987-88
1988-89
1989-90
1990-91

Quarier- 
¡988-89- 
March

¡989-90- 
September 
December 
March 
June

¡990-91- 
September 
December 
March 
June

¡99¡-92‘ 
September 
December 
March

TABLE 5: SELECTED HOUSING PRICE INDEX NUMBER SERIES, AUSTRALIA (a) 
{Base of each Index: 1989-90 = 100.0)

Established 
houses

Project 
homes

Materials used in 
house building

Aivard rates of ftay 
construction 

industry

National accounts 
housing investment 

deflator

69.5
92.2

100.0
100.8

77.0
91.5

100.0
102.1

83.8
92.8

100.0
104.6

88.9
94.2

100.0
104.6

78.6
89,6

100.0
103.6

97.4
99.3

93.9
96.8

93.9
96.2

94 4
96.7

91.7
95.1

99.3
99.6

100.1
101-0

100.1
100.7
100.6
101.8

104.9
104.9
104.2

98.7
99.8

100.4
101.1

101.7
102.4
102.5
101.9

102.2
102.1
102.1

97.8
99.3

100.5
102.4

103.3
104.3
105.3
105.6

105.2
104.7
104.6

(a) For ihc derivation of each of these series see Explanatory' Notes paragraphs 14-19

97.1
99.2

100.8
102.8

104,0
104,6
104.9
104.9

106.5
107.3
107.6

97.7
99.6

100.8
101.8

102.7
103.5
103.9
104.2

103.9
103.5
103.8

TABLEÓ: SELECPED HOUSING PRICE INDEX NUMBER SERIES. AUSTRALIA: PERCENTAGE CHANGES

Period

Established 
houses

Project 
homes

Materials used in 
house building

Award rates of pay 
construction 

industry

National accounts 
housing investment 

deflator

1988-89
1989-90
1990-91

32.7
8.5 
0.8

18.8
9.3
2.1

10.7
7.8
4.6

6.0
6.2
4.6

14.0
11.6
3.6

Change from corrcspcinding quarter of previous year

¡989-90- 
March 
June

2.8 6.9
4.5

7.1
6.5

6.7
6.3

9.9
7.0

¡990-91-
September 
December 
March

0.8
1.1
0.5
0.8

3.1
2.6
2.0
0.8

5.7
5.0
4.8
3.1

7.0
5.4

2.0

5.1
3.8
3.1
2.4

i99¡-92- 
Scpiember 
December 
March

4.8
4.2
3.6

0.5
-0.3
-0.3

1.8
0.4

-0.7

2.4
2.6
2.6

1.1
0.1

-0.1

Change from previous quarter

¡988-89- 
March 
June

8.1
1.9

4.7
3.1

2.3
2.4

0.5
2.4

4.5
3.7

¡989-90- 
Scpiember 
December 
March 
June

0.0
0.4
0.5
0.9

1.9
1.1
0.6
0.7

1-7
1-6
1.2
1.9

0.4
2.2
1.5
2.0

2.8
2.0
1.2
0.9

¡990-91- 
Seplcmber 
December 
March 
June

-0.9 
0.7

-0.1
1.2

0.6 
0.7 
O.l 

-0.6

0.9
0.9
1.0
0.3

1.1
0.6
0.2
0.0

0.9
0.7
0.4
0.3

3.0
0.1

-0.6

0.3 
-0.1
0.0

-0.4
-0.4
-O.l

1.5 
rO.8 
0.2

-0.3
-0.4
0.2

¡99¡-92-
September
December
March
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APPENDIX A

RE-REFERENCING OF THE HOUSE PRICE INDEXES

The house price indexes are now published on a reference 
base of 1989-90 = 100.0. These indexes were formerly 
published on a base of September quarter 1986 = 100.0. The 
year 1989-90 has been chosen for the new base in line with 
ntlicr ABS price index and constant price scries moves 
towards the same ba.se.

The conversion of scries on the new ba.se to the old base 
involves a rc.scaling of the index numbers. The scaling 
factor that should be applied to the index numbers is 
calculated by obtaining the ratio of the index numbers on the 
old and new base.s for the new reference year.

For example:

For the established houses index number for Sydney, an 
arithmetic conversion factor is obtained as follows: 
Index number for year 1989-90 (on base September 
quarter 1986= 100.0) is 185.9

Index number for year 1989-90 (on base 1989-90 = 
100.0) is 100.0

185.9
Conversion factor------ = 1.8590

100.0
The factor may be applied to any established houses index 
number for Sydney on the new (1989-90 = 100.0) reference 
base to give the corresponding number on the old 
(September quarter 1986 = 100.0) reference base.

Similarly the conversion of series on the old base to the new 
also involves rescaling. The rescaling factor is obtained by 
taking the inverse of the previously described factor. For 
example, using the same index scries as in the previous 
example, the rescaling factor is obtained as follows:

100.0
Conversion factor--------- = 0.5379

185.9
The factor may be applied to any established houses index 
number for Sydney on the old (September quarter 1986 = 
100.0) reference base lo give the corresponding number on 
the new (1989-90 = 100.0) reference base.

Conversion factors for Established Houses, Project Homes, 
Materials Used in House Building, Award Rates of Pay in 
the Construction Indusriy and National Accounts Housing 
Investment Deflator for each capital city (where applicable) 
and the weighted average of eight capital cities are provided 
in Appendix B.

A consequence of rc-rcfercncing price indexes can be that 
period to period percentage changes calculated using the 
origins’ series may differ slightly from those calculated 
using the original series. These differences do not constitute
a revision of ihc scries but simply reflect the effect of 
rounding.



8

APPENDIX B

FACTORS USED TO CONVERT INDEX NUMBERS FOR HOUSE PRICE 
INDEX SERIES FROM ONE REFERENCE BASE TO ANOTHER

TABLE 1. Krom OLD reference base September quarter 19B6 = 100.0 to NEW reference base 1989-90 = 100.0

Sydney Melbourne Brisbane Adelaide Penh Hoban Darwin Canberra

Weighted 
average of 

eight 
capital 

cities

Established 
houses 0.5379 0.6435 0.6341 0.8210 0.5794 0.8026 0.9843 0.7740 0.6150

Project homes 0.6545 0.7524 0.6553 0.8688 0.6993 0.8137 0.7257 0.8375 0.7077

Materials used in 
house building

Au ard rales of pay 
m the construction 
industry

Ihc individual state series arc not included in this publication. 
E'or more information regarding these scries, please refer to 
paragraphs 17, 18 and 19 of the cxplanatorv n>xes.

0.7610

0.8425

National acccxints 
housing investment 
deflator 0.7348

TABLE 2. From NEW reference base 1989-90 =100.0 to OLD reference base September quarter 1986 = 100.0

Sydney Melbourne Brisbane Adelaide Perth Hoban Darwin Canberra

Weighted 
average of

capital

Established 
houses 1.8590 1.5540 1.5770 1.2180 1.7260 1.2460 1.0160 1.2920 1.6260

Project homes 1.5280 1.3290 1.5260 1.1510 1.4300 1.2290 1.3780 1.1940 1.4130

Materials used in 
house building 1.3140

Award rales of pay 
in ihe construction 
industry

Please refer to the note included in tabic 1 above.

1.1870

National accounts 
housing investment 
deflator 1.3610

Printed in Auatnlia by P.J. GRILLS, Cammanweelih GowerameM Piinter, Canbem 
© CoTunanvedih at Auatnlia 1992 iiniiiiii

2064160003927
ReoomiMnM retail prioa: $27.00 ISSN 1034-1097




