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MAIN FEATURES

A dual ExptadHare

The preilmlnarv eatimatn of expenditure for th* September 
quarter 1414, ahowing change* on the June quarter are:
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Th* BrovciiKflt* In the ntinnin of (tpcndilure nt nvence 19T5- 
M price* •cuoeull]' ndjintcd oxat the bsl flee jtan (re ihown in 
Ihc (npk brio«.

Total acaaanally adjualcd expenditure, at average 1979-84 
pricea, haa rhen Io a level comparable to Ihc Scpiember quarter 
laal year. Il b being driven by a alrong increaae in expenditure on 
buildlnga which ia now al a level comparable to that early in 
1481.

Expected expenditure for Ihc December quarter (in current 
pricn) ia S4,0S4m. Hialorically, expectation* are not (iilly 
realiaed. If the average rnibation factor for previoua year* b 
applicable thia year, expenditure could be expected to be in the 
order of $5.758m. When aeaaonally adjuated thb would repreaent 
an increaae of one per cent before any allowance b made for 
price changca. Conaequently Ihc alrong real increaae in expendi- 
lure In Ihc Scpiember quarter may not carry through into the 
next quarter.

EtptciHl txpendUurr (tee graph on page I)

In the September quarter curve;, bwinexaes eatimated that 
expenditure in I9S4-8T will be $24,80Im, which is a 4% riac in 
the ntimalc made in the June quarter aurve;.

SUSOUIXT ADJD3TSJ SIHIS 
4T ifnaCB 1878-40 FIHS 

(tmiUbn)

Expectationa derived In thb way have on average understated 
Ihc actual expendilurc which haa occurred, but the difference 
haa varied considerably over Ihc year* and between induatriea. 
Applying the minimum, average and maximum realbation 
factor* for the paal 5 years (from Table 4) yield* the following 
calimalea of adjusted cxpcndllure for 1484-87:

%Cliange t9Si-t7 
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ovtr I98S-M (actual)

Total
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Th* actual expenditure which i* made in 1984-87 will depend on 
a iarge number of factor*, Includinf prevailing economic 
circumatancn.
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EXPLANATORY NOTES
This publication contains preliminary estimates of actual 

new fixed capital expenditure by private enterprises in selected 
industries in Australia for the September quarter 1986 and of 
expected expenditure for the 9 months ending 30 June 1987 
together with estimates of actual new fixed capital expenditure 
for previous quarters from June quarter 1985. The statistics 
have been compiled on the basis of the initial 75 per cent of 
returns received and are subicct to revision when final estimates 
are compiled on the basis of a more complete response. The 
sampling sta ndard error for the prelimirury estimate of the level 
of total actual new fixed capital expenditure is approximately 4 
per cent. The standard error of the q uarter to quarter movement 
in total new fixed capital expenditure it also about 4 per cent 
(expressed as a percentage of the level estimate).

derived in a similar manner to those contained in the June 1986 
issue of Catalogue No. 5626.0. For details of the methodology 
used in this derivation sec paragraphs 12-14 of that issue.

Note that the realisation ratios are formed from division of 
actual expenditure for the year by the sum of actual, short term 
expected and long term expectations from the relevant Sep­
tember quarter surveys. Latest available data it used.

Further infornulion
6. For further information on the industry ciassiOcation.

2. It is anticipated that final estimates will be published in
January (5626.0).

Estimates at average 1979-88 prices

reliability, definition of terms, scope of this series and a full 
discussion of the concept of standard error, together with 
estimates of standard errors, sec the June 1986 issue of 
Catalogue No. 5626.0 published on 22 October 1986. Details of 
seasonal adjustment methods used for capital expenditure are 
available on request.

3. Estimates at average 1979-80 prices arc presented, by type 
of asset, in both original and seasonally adjusted terms in Table
2. The deflators used to revalue the current price estimates are 
the price deflators compiled for the new fixed assets component 
of the national accounts aggregates ‘Private gross fixed capital 
expenditure on non-dwelling construction' and ‘Private gross 
fixed capital expenditure on equipment^

Seasonal adjustment

Related publications
7. Current publications produced by ABS are listed in the 
Catalogue of Publicaiioiu, Australia (1101.0). The ABS also 
issues, on Tuesdays and Fridays, a Publications Advice! 1105.0) 
which lists publications to be released in the next few days. The 
Catalogue and Publications Advice are available fromany ABS 
office.

4. The series in this publication are affected to some extent by
seasonal influences and it is useful to recognise and take account 
of this element of variation. At least once each year the 
seasonally adjusted series are re-analysed to take into account 
the latest available data. The most recent rcanalysis takes into 
account data collected up to and including the December 
quarter 1985 survey.

Realisation ratios and adjusted estimates of expenditure

Symbols and other usages
p preliminary— figure or series subject to revision, 
r figure or series revised since previous issue

n.a. not available

g. Where figures have been rounded, discrepancies may
occur between the sums of the component items and the totals.

5. The realisation ratios shown in Table 4 and the adjusted
estimates of expenditure shown in the Main Features have been

IAN CASTLES 
Australian StatMcian



h TABLE I • ACTUAL AND EXFECTID PlIVATB NKW CAPITAL EXPENDITUBC FOB SELECTED INDV8TB1ES (a) BY TYPE OP ABBET 
<S Bill Im)
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TABLE 1 • ACTUAL FBIVATE NEW CAPITAL EXPENOmJBE FOB SELECTED INDUSTBIES (a) BY TYPE OF ASSET 
AT AVEBACE 197939 PBICES (c)

(S anllllan)

ms^fI9MÍ t9Ma

tfn-as JUi.
»»<•
Jä!-

Dae. 
JUL.

omoinal

Mank 
Of'

/kw
-Cif_

Buildinga aad Slractiina 
EquifMMal. Plaat and Machinery

X331 
tX306

rXlS6 
r 8.294

iTI 
tX391

700 
rXlOO

901 
r XI68

693 
r X7M

tMI 
rX13l

911
1391

TtHttt Nn CtfHal Cxpttidlnitt r iag27 r 11.450 r306S tX900 r X070 rX4n tZWl 1.913

SEASOHALLY APJUiTEg'

Buildiegi aad Siructaiea 
Eqiupoeai. Plaat aad Machiaery

u
I,«.

638 
rX136

TU 
rX233

781 
r X093

813 
rX061

r843 
r X947

944
1319

Total Nm CtfUel Ctfoaáttun rX814 tzm t im tX874 tZT90 zfrn

Sm aul h9* lor feetootn



5/

TABLB 3 • ACrVAL AND BUPBCTED PBIVATE NEW CAPH AL tXPBNDITUBl BT MAX» INDUBTBY OBOUP 
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TABLB « - ACTUAL FBIVATE NBW CAPITAL MPBNDITUK AB A PiBCINTACI OP EXPECTM> 

PBIVATE new capital EXPENDITUBE. AB BEPOBTED IN BEPTEMBEB QUAlTEB BUBVEYB <«>■
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