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GOLD immro ihdustht : avbthit.ta 
T3AB ETOED DZCSMBZH, 1949.

Particulars of the production of gold for tho year ended Deoamber, 1949 
have been made available by the Commonwealth Statistician (Dt. Roland TTilson),

PHODUCTIOM

During 1949 the quantity of gold produced in Australia was 893,262 fine 
ounces valued, in Australian ourrenoy, at £10,746,017. This represents an increase 
of 2,457 fine ounoes, or 0.3 per cent, compared with the previous year, and Is 
752,435 fine ounces, or 45.7 per cent, below tho output of 1939.

The annual output of gold reached its maximum in 1903 when 3,838,000 
fine ounoes were produced. Following that year, production dscreasod continuously 
and reached its lowest point in I929 at 427,000 fine ounces. In 1930, it oomxenoed 
to rise and continued to do so without interruption until 1939 when output totalled 
1,646,000 fine ounoes. This expansion followed the rise in the price of gold iriiioh 
ooourrod when Australia went off the gold standard in 1929 and when the United
Kingdom left gold in 1931i— - A further rise ooourrod when tho United States in 1933 
r.’.lsod its price from 20.67 dollars to 35 dollars per fine ounce.
An-iher factor contributing to the expansion of production was the availability of 
man-power for the mining of gold owing to wide-spread unemployment among other 
industries during tho early thirties, “ ... - ...
that period is indicated in Table 5.

The marked inoreaae in employment during

Following tho outbreak of war in 1939, gold production oommenoed to 
deoline owing to tho loss of man-power through enlistment in tho Armed Sorviaos and 
transfers to moro ossontial work assooiatod with tho war effort. Production
dropped from 1,646,000 fine ounoes in 1939 to 657,000 fine ounces in 1944.... ------------ ---------------------------------------------------- -- In 1945
it remained at approximately tho same level but in 1946 a marked increase was re- •
corded, output reaching 824,480 fine ounces. This inoroaso continued in 1947 srtion 
937,654 fine ounces wore produced, but in 1948 production again declined to 890,805 
fine ounces, remaining at approximately the same level during 1949, when production 
was 893,262 fine ounces.

In the following table, details of production ((quantity and values) are 
ehown together with tho average value per fine ounoo in Australian Currency and 
Sterling for each calendar year since 1931.

TAjLE I 1 GOLD PSODUCTIOM ! AUSTRALIA.
V'I'l'P'ff

Year
Production 
in fine 
ounces

1931
1932
1933
1934
1935
1936
1937
1938
1939
1940
1941
1942
1943
1944
1945
1946
1947
1948 
1949(a)

595,213 
713,882 
830,332 
887,490 
914,736

1,178,581 
1,381,135 
1,592,034 
1,645,697 
1,643,999 
1,496,698 
1,153,787

751,279 
656,867 
657,213 
824,480 
937,654 
890,805 
893,262

In Australian Currency In Sterling
tfoighted
Average

Value per
fine ounce 

£A.
5.98891
7.29865
7.71580
8.50093
8.75480
8.65794
8.68344
8.81050
9.72383

10.65691
10.68389
10.45268
10.45000
10.50651
10.69824
10.76250
10.76250
10.76250
12.03008

Total

£A.
3,564,680 
5,210,382 
6,406,670 
7,544,491 
8,008,333

10,204,086 
11,993,007 
14,026,615 
16,002,472 
17,519,950 
15,990,550 
12,060,166
7,850,864 
6,901,381 
7,031,024 
8,873,468

10,091,501 
9,587,288

10,746,017

7/eightod
Avorage 

Value per 
fine ounoo

Cstg.
4.70311
5.87247
6.17264
6.80075
7.00384
6.92635
6.94675
7.04841
7.77036
8.50847
8.53002
8.34840
8.34328
8.38821
8.54149
8.59278
8.59278
8.59278
9.69419

Total

Cstg. 
2,799,352 
4,192,250 
5,125,337 
6,035,594 
6,406,665 
8,163,267 
9,594,402 

11,221,313 
12,787,653 
13,987,919 
12,766,855 
9,632,273 
6,268,125 
5,509,937 
5,613,576 
7,004,575 
8,057,055 
7,654,491 
8,659,451

X
V ■

1734. (a) Subject to revision.
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In thè nsxt tablo dotails ot tho produotlon of (old bxo sbown by montb» 

tot 0,^0^ ot tho yaars 1944 to 1949 in compari»on wlth 1939.

2 : flwmr FiowcTio» oou) : aubtoalia. 
t-lno ounoo»)

Uontb

: January 
fobruary

I lArob
. April

Juns

1939

118,970 
117,237 
130,830
126,294
136,324

' 1944

49,415
49,210
56,468
42,048

1945 1946 1947

il

VVIJti iOU: mw.»
July .

, /.uftuat .
I Uoptonber .
IOotobar .

llovL,4bor 
PuooDbar .

! T( .1 yog

137.402 6g.i60

767,057

129,710 
142,660 
179,511 
129,310 
143,338

878,^40

1,645,697

52,037
50,162

' 55,848
49,410
48,859

53,004 
50,932 
56,360 
57,029 
61,784 
62,272

77,223"]

i 1948

67,605 i 
70,620lu.ow 
66,
72,399 
80.889

69,559 
55,607 
64,764 
62,487 
69,732 
81^66.

11949 (b)

68,887 
67,063 
68,288 
71,039 
12,933 

..2221^2.
313,265
52,629
19,6^1 
55,483
52,436
50,533

343,602

696,661 
---------

309,580

55,993 
75,347 
49,943 
51,984 
58,551

341,633

657,213

341,381 
¿8,984

109,430 
74,749 
73,028 
74,169

483,099

824,480

435,607 
’”1'14,398

11,2OB 
11,0^ 
11,131 
75,409 

- S0,243

403,415 
106,329 
75,758 
71,068 
74,016 
78,094

453,062 
”¿5,112

74,9d3

80,547
jaj.4f

502,047 ■'fil,ì90 440,200

Sutjooi to rovli'ion.
937,654 890,805 893,262

botailo of thv production of (old for aaob ot tho years I939 and 1944 to 1949 
uro shown for uaoh Btstu and for tho Bortbom Territory In tbs follc*ln( tabla, 
addition, th« total output ilnoo tho dlsoovsry ot ¡jOlA in I85I is shown, 
contain» a quantity of 923 fine ounoo», discovered In Tasmania in I850.

In
Thi« total

. tiato or I
Teeiitoey

' K.S.',;.
Vio.

, »'Id. ..
I S.A. ..

Ta».< ■ TtK, 
H.T,I U,T, 

i TOTAiti

I

I

1939 T

87,189 
156,522 
147,248

3,930
1,214,238 

19,964
16, >6j

1,645,697

T..B1J i t aOhU PRODUCTIOS I■ ana 1 ■ ■.imj, . - 'V ■ ' •-

1944 19.',5

OLJJ PHODUCnoS I C 
f fino ounoo«7 ~

1946 1947 1948 1949(»)

62,610 
54,086 
51,223

539 
466,265 

16,65j

6^8W

43,129 
61,190 
63,223

277 
,68,551 
b,050

657,213

32,009 
86,993 
62,733 

626 
616,964

15,362

50,082 
84,709 
72,281

629 
703,886 

15,051 
11,016

937, ¿54
(a) Subjoot to ruvlslon.

91,463 
66,919 
69,646
2,036 

664,986 
12,905 
15.190

890,805

96,046
68,426
80,995

2,341
648,425

10,828

893,262

Votai,

16,102
73,132
21,823

449
52,852
2,380

yam 07 POLO IB LOOTX» ,.U8TXXU, 

Th,, following t...blo »how» tho avara(o price of (old por fino ounoo In 
Ixindon and in Australia for each yoar from 1931 to 19/,9.

n»M 4 1 WTOB Of OOLP » LOTOOB ,JIP ..U8TB..LI;..

Xvara^o TrTós pee

'iet.e
London

CBtf. ». d.

omioo
i.MBteul'Cii Tlau

ÀVBViigà' ^100 par 
fino ounoo

lil
"[¡..i: n:

1931 
1932 
1933 
1934
1935 
1936
1937 
1938

4.12. 5 
5.18. 0
6. 4.11 
6.17. 8
7. 2. 1
1. 0. 3
1. 0. 9
1. 2. 7

9.11. 6 
1. 9. 8
1.14. 2 
8. 9.11 
8.15. 5
8.14. 0 
8.15. 1
8.17. 2

1939
1940
1941
1942
1943
1944
1945

1946 to 1948 
inoluilvo

hotvion

TUgr ». d.

7.12. 4
8. &. 0
8. 6. 0
8. 8. 0
8. 8. 0
8. 8. 0
8.10. 7

.uatralla
isl

'CTTrr
9.14. 4

10.13. 1
10.13. 6
10. 9. 1
10. 9* 0
10.10. 2
10.14. 0

1949 (b)
8.12. 3
9.13. 6

10.15. 3
12. 2. 3

TaT Zxpoti parity ealoulatod itoa lanieu pei.00 1^30 io' 1935. S*o»i 1936 onward't^iè'-^
prlo» paid by ..ustrillAn minio ha» buon mod.. -------------------------- --------— ------- ----------- (b) ..YoeBgu tn wiiolo yoar.
prloo of (Old was ralsod to >..15.9.10 xnd C8tc.12.e.O on 19th ^aptmbar, 1949.

Tha
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3.

ayLonmtT la oou laias

In tho noxt tabXo datali« of tbu I'.tvgbor of piAiona an<aggd in ¿old-»»w Miv wardiAw WA uthv i»:uuuvA' WA 9n^|(oa A>n (^OXCU
Dinina arg „Ivon for oaob yoar 1941 to x9/,6 by Btato<? "Tltb comparativo datali« for 
1903 (tbo yaar ot maxlmuifl production in lu»tralla), 1929 (tho yoar In which prod-
uotion for /.ustrilla raiohod Its lo-./ust lavai), 1935 (tlAO yaar In idiloh omploymsnt 
In Australia roaohsd Its hlgboat lovsl durln^, tbo daoaO« 1931-40) aiid 1939.

Tbo nuDbora «bo^/n arc tbotu aaoort..‘.lned cy tbu Bapartmonta of Minoa 
In tho varlouB Stat«« and tho Horthorn Territory ind Inoludo proapootor« and. 
foatlolcor« so far aa particulars aro aaoortalnablo. - ■ ■ - -
yot available.

PArtloular« for 1949 aro not

'ÌÌ.ÀVZ 5_._ JOU) TJMIMO i PBSOHB SfS'Ui'i'Stl

Yoar 
T9O3”(T)’ 

1929 
1935 
1939 
19.’, 1 
1942 
1943 
194.', 
1945 
1946 
19.47 
1948

T
II.S.W.

11,247
6O4 

6,652 
3,4'1 
2,3iO 
1,z7i 

m 
512 
509 
772 
795 
642

VIC. Q'liD.

25,208
864 

6,960 
6,169 
2,801 
1,661

119
550

1,202 
1,135 
1,064

9,229
326 

3,931 
i,299 
1,630 
1,075 
1,297 
1,243 
1,256 
^’$51 
1,834 
1,627

S,...

J)) 1,000

243 
178
66 
34 
29 
20 
16
38 
50 
34

20,116
4,108 

14,708 
15,216 
b,106
8,123
5,079 
4,61.4
4,818
6,951
7,649
7,170

T t;.s.
973

63 
216 
116
80
33
19 
2Ì
15
13
14
15

H.T.

(b) 200 
5

403 
421 
236

50 
'',0 
45 
,‘,6

106 
176 
171

68,573 
6,108 

33,113
26,640
20,269

(a) Yuar ot maxlMuc produotlon toi z.uatralla. (b) Zatlnated,

12,547 
7,954 
7,015 
7,303

10,823 
11,653 
10,731

ityoBTu .Jill axi'oiiPs op gold.

In Tables 6 and 1 ffa,rtíoul^,T» are elvon of tho quantity ano valuo 
of Imports ’ind export« of gold, by countries, for tbo year I948-49.

6 ItJOBTS OP OOM) 1 z.U8ro.XI..

Country of Origin

United Kingdom
.'.us tra Ilan Torri torlo a -

Now Oulneu .
Papua ,

Nov/ Zealand
Pacific Isl-and ■■ t’ljl , 
Pranow
Unltod States of .'morloa
Importing Btat«^

Soiath"’Sie’s
Vlotorlii ,
iostorn .'.ustr .Ila .

T0T.X . I I rsssfiii II.. . —-

Gold bullion

15 !

72,821
327

29,821
17

81,696
21,309

103,005

■SSIT
Bpoolo

j fc.;.f.o.b, ¿fi,?.o7S7

I 155

783,733
3,511 

320,881 
183 
43

879,298
229,208

1,100,506

31

____ ^’24.____
153

-li
IS5

r

Imports of Gold contained In liattoj NIL.

T-BLii 7 : ZXPObTS OP 00141 l?48-4?,l

Country of Buftlnatlun

Unltod Kln^jdom 
Bin/ Zo aland .,
Pacific Island - Pljl ..
St-tto of Pinal Bhlppont 

Bow Òoutii *i'al«« ,,
Vlotorla
'astern ..ustralla ..

TOT.J,i

¿iiM ot, *

127 
263

Gold Bullion
t4..f'.o.b.~

1,367 
2,859

_______ 51

...teiSL- 
gJt.t.O.i,

2iS
127

395

Export a ot Gold oontalnod In Itatte t

2,914
1,367

4,261
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The next tablo abowa the inporta and exporta of gold for the years 
1945-46 to 1948-49 comparad vzith 1938-39 and 1939-40,

T.-gM: 6 . IMPOSTS ;jp EXPORTS OP OOU : ¿QgWUMU,

f
Partlotilart

] 1936-39 ¡ 1939-40 ) Ww'fi J
194Í-47 1947-48 1948-49

rar," ftiiiic" 
fins OS. 
¿.'..f.o.b, .

Gold Spoolo - 
c;,.f.o.b. ,

30ia, BúTTO'n"- 
fina oa.
C..f.o,b. ,

. Gold Spoolo -
<• «'„.■r.n.h.

IlC'OIiTS.

376,417
3,439,322

16,686

409,658
5,101,257

4,681

109,287 104,299
1,176,256 1,122,570

EXPOnTg,

1,970.-40 1,965,132
17,643,088 20,585,796

110,204 172,933

104,299 152,709
1,643,606

24g !

2,515,354
26,411,299

125 355,933
1,345 ¡3,830,908

- I 30

103,005 
1,108,506

________165

395, 
4,281

« > r
1

£.>.£. O.t).

Tabla 9 £(lvae a suain,\ry for tho aamo yaara ot tho valuó of gold 
loportad and jxportod, tho produotlon ot gold, and the change a In atooka.

T;jLg 9 : CIL'JiO . It) 9T0CKÜ 07 GOLD mSIC; • LLY HELD I» AUSTK-Li;..

J

r
Í'

Partloular* 1938-39 19J9-4O 1945-4g 1947-48 1948-49

! Exports of Gold
lold oontunt ot 
uraa, oonoan- 
trata«, ato. 
exportad

17,953,292 2O>1^,129 26,411,299 1,345 3,830,938 4,281

Total sxporttòf <old liT

*11 fonasi
Imports of gold 

' Hot imports of 
' gold
I Produotlon ot

18,343,734 
,.h.4g.gjtOp.§.

-14,661,126

' gold in all
' forms
IMdition to 

stooks of gold
I physioally held 

in Australis

\4i¿8.4i5,6Z

(b)3O3,137

310.205

21,066,935

-15,952,997

1,701,806

.18t22P. _ ..21,221.

26,429,/,99
-IxUáiSSS.

-25,252,997

lí>in,8il,486

60,181

58,548 
liJzgJH,

-1,064,029

3,972,439 
■ ■bA'ü.t,806.

-2,328,833

61,468 
1,108.571

1,044,203

10.121.615

10,951,506 7,416,206 11,165,818

I I

JldMaL SMüJl

NOTE, JUnu« algn (-) •Ignlfl»« oxo«** ot exporta.

(a) Subjaot to rovlalon. (b) Daoroaao In atoolco.

ROIeJU! 'TILSOB 
CO,GmTO..)yTB BT,.TI8TICIAM

sm-v ot -Oataus .jid 8T,.Ti3Tica

xaSJL- ?OTB íMKgBi igso»


