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Oiarttr »nd»d 31«t Maroh, 1957

aiCTiai 1, OBiratiAL

L

This bulletin provides preliminary estimates of oapital raised by oompanies 
listed on Stook Ixohanges for the quarter ended 31st Maroh, 1957, together with statis­
tics of oapital raised by oompaniss not listed on Stook Exohanges, for the quarter 
ended 30th June, 1956. Hevisions have baen made to some of the figures previously pub-

The aim of the statistics is to show not only the amount of new oapital 
lasuee ooemenoed, but also the amount of "Mew Money" raised, i.e. the net amount of oash 
transferred from the Investing publio (including banks, life Insurance oompaniss and
government and private superannuation funds, but excluding other government agenolea) to 
the Issuing companies. "*■-------- ......
into aoootuit in the tablas herein, 
ara summarised in Table I,

Chaogoa in bank overdraft» and taDporarY advance» are not taken
Partioulars of ne« money raiaed sinoe 1st July, 1954,

Period

TABU I I MBW MCBBY BAI3MD BT AgSTHALIAH COlgAMgS 
1BT JULT, 1954 TO 3IST MABCH, 1957,

(£A mdlldon) 

Companies listed on 
Stook Bxohanges

Share 
Capital 

(<)

1

Year ended 30th Juno, I955 
30th Juno, 1956

Hdne months ended -

^9.1 
^9.2

Debentures, 
Begistered 
Motes and 
Deposits 

2

27.5 
50.0

Total

3
87.2

109,2

Tartar -

31»t Maroh, I956 
31st Maroh, I957

1955 - Maroh 
Juna 
September 
Beoaabar

1956 - Maroh 
June 
September 
Deoember

^3^1 _ March

Companies not listed 
on Stock Biohacges

Share 
Capital 

(a)

4
31.8 
30.3

Secured 
loan»

4.5
5.8

Total

6___

36.3
36.1

Grand 
Total

7

123.5
145.3

42.5
33.3

13.9
16.2
14.4
18.4

9.7
16.7
8.9

13.2

[o)11.2

47.2
45.3

8.7
6.9

18.9
16.7

11.6
2.8

15.8
17.6

(0)11.9

89.7
78.6

22.6
23.1
33.3
35.1

21.3
19.5
24.7
30.8

(0)23.1

21.7 
(H)

7.8 
10.3
7.6 
7.5

6.6 
8.6 
(bl 
(b)

(b)

3.6 
(8)

0.8 
1.8 
2.2 
0.7

0.7 
2.2 
(b) 
(8)

(8)

X

b 
¡0

Inoludee Praferenoa Shares. 
Kot yet available. 
Preliminary estinata.

25.3 
(8)

8.6
12.1
9.8 
8.2

7.3 
10.8
ib) 
(b)

(8)

115.0 
(h)

31.2
35.2
43. 1
43.3

28.6
30.3 

fb) 
(b)

(*)

In reading Table I, it should ba noted that the details in Column 2 of the 
table relate to all issues of debentures (sxoludlng aortgsgsa, eto. over speolflo assets) 
and all issues of registered notes by oompanies listed on Stook Bxohanges, as well as
all deposits aooapted by those oompanisa. In Column 5, hovevmr, «bioh relates to oom-
pandas which ara not listed on Stock Exchanges, details are shown only of loans which 
are ssourad by charge» over the companies' entire assets.

Section 2 of this bulletin gives partioulars of oapital raised by those 1 
pandes whose shares, debentures or regdstered notes are Idstad on one or more of the 
Australdan Stook Exohanges (referred to heredn as "Idsted" oompandes).
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TABU 2 I "LiaTEC" AUaTBALIAH C0MfAHIE8 ta) i MEW 3HABB CAPITAL

Seotlon 3 refers to oapital raised by all other ooRpanics (public and 
proprietary), referred to herein as "unlisted" oompanies.

T

The Appendix contains tables showing share oapital raised by Australian
oompanles In non detail for recent quarters. Similar information for earlier
periods, together with a table summariBlng share issues by oversea companies whioh 
are listed on Australian Stook Exchanges, and detailed notes on the content of the 
oolumns in the tables, were shown in the Appendix to the statement (S. S.439) issued 
on 26th September, 1956,

3ECTIOM 2, HEW Capital baissp by "listei)" coupahies I

Period (b)
Humber 

of
Issues 

Commenoed

1
Ho.

Total amount of Issues Commenoed 
(includi^ Fremlums, eto.l(o) _

Total

2

Hype ot Conal da rati ai
Other than 
pash (d) 

3

Cash

4

Cash raised
_ _during_ period^_____

Total New 
Honey

"Lleted" Australian Companies - Share Is sue s 1

For the period let July, 1946, to 31st March, 1957, Table 2 sunsnar- 
ises particulars of share oapital issues and new money raisings therefrom by
Australian oompanles listed on Australian Stook Exohangoa. Sales of existing ehares
of "unlisted" companies effected to qualify them for listing are not included as 
new oapital issues.

Table A in the Appendix,
The columns of Table 2 correspond to certain of the columns of

Detailed notas cn the composition of ths amounts in these
oolumns were shown in the Appendix to the statement (S..'3.439) of 28th September, 
1956.

Hew money raised by "listed" ocmpsnles through issues of shares to 
banks, insurance oompanies and superannuation iueds oomprisad fcO. 3 million of the 
total new money of £11.2 million raised in the quarter ended 3l8t March, 1957, and 
£1,0 million of the total new money of £22,1 million raised In the six months ended 
list December, 1956,

Table 2 Inoludes share subsorlptlons to Australian Companies by 
oversea investors, but it has not been possible to calculate the amount of Hew
Honey received from such sources. Approximate estimates have been made of the
total amount of oversea subscriptione included in Column 2 of the table. The
estimates (shown in millions of Australian pounds) are,- 1946-47, 1.5} 1947-48 , 2.3, 
1948-49. 2.0, 1949-50, 3.4, 1950-51, 5.6, 1951-52, 1.6, ----------- - - ------ -

Te^ri 
19*46-47 
1947-48 
1948-49 
1949-50 
1950.51 
1951-52 
1952-53 
1953-54 
1954-55 
1955-56

Hine months ended 
3l8t Haroh, I956 
31st Haroh, 1957

Marten
1954 - Maroh 

Juno 
September 
Deoember

1955 - Haroh 
June 
September 
De oembs r

1956 - Maroh 
June 
September 
Deoember

1957 - Maroh (0)

SJi, million
5

5. 1) 1954-55, 4.7) 1955-56, 6.2.
1952-53, 5.0) 1953-54,

171 
192 
285 
3I8 
684 
324 
189 
262 
556
539

414
282

76 
92 

110 
172 
129 
145 
142 
162 
110 
125 
100
105

77

15.9
24.6
38.3
51.6

119.7
60.9
35.1
76.6

113.5
104.4

83.7
85.9

22.6
26.1
26.6
33.5
29.9
23.5
29.2
31.6
22.9
20.7
17.3
23.5
45.1

3.6 
3.7 
6.6

12.1 
34.6 
16. 1
11.1 
24.5
40.1 
35.4

28. 1 
43.7

5.9 
7.9 
7.1

12.6
11.8
8.6 

10.0 
10.6
7.5
7.3 
7.3 

13.1
23.3

12.3
20,9
31.7
39.5
85.1
44.8
24.0
52.1
73.4
69.0

55.6
42.2

16.9
18.2
19.5
20.9
18.1
14.9
19.2
21.0
15.4
13.4
10.0
10.4
21.8

11. 1 
22.3
30.5 
34.8
69.9 
61.3
26.8
44.8
68.1
68.0

4fi. 2
38.7

17.7 
13.7 
12.2 
20.9
16.2 
18.8
16.5 
21.5 
10. 2 
19.8
10.5 
14.9
13.3

9.9
19.1
30.1
33.0
67.4
57.2
26.5
42.6
59.7
59.2

42.5
33.3

17.4
12.6
10.3
19.3
13.9
16.2
14.4
18.4
9.7

16.7
8.9

13.2
11.2

(a) Inoludes oompanies incorporated in the Australian Territories. (b) Particulars for 
periods prior to 1st July, 1954, have been derived from information made public by indi­
vidual oompanles. Particulars for subsequent periods are based on statistioal returns
from each issuing company. (c) For cash issues, the whole amount of each issue is shown
in Cols. 2 and 4, in the first year or quarter in which at least some of the proceeds of
the issue were received. For "other than cash" issues,
Cols. 2 and 3 in ths year or quarter of allotment.

the whole amount is shown in 
Inoludes bonus Issues, conver-

eion issues, Isauea in exchange for existing shares in other companies, eto. 
inary estimates.

(e) Prelim—

Table A in the Appendix to thie bulletin provides more detailed Infozmatlon
for recent periods than that ahown In Table 2. For example, a comparison of Columns 2
and 3 In Table A shows ths amount of premiums on new Issues oommenoed In each period, 
end Coluoms 5 ^0 8 of Table A show ths relstlonshlp between cash ieeues oossnenosd in any
period and oaah raised in that period. Tabla A alao showa the amount of Hew Honey
raised through Issues of ordinary and preference aharea respectively.

"Listed" Companies - Iaauea of Debentures, Heglatarad Hotas and Dapoeltsi

Capital raised by Australlrn "listed" oompanles in the fora of debentures, 
registered notes and dei^alts la shown in Table 3, Table 3 also Inoludes capitai raisedahown in Tabla 3.
in thia way from Australian sources by oversea public oompanles through their Australian
offices. The atatistios in Table 3 do not include deposits aooepted by banks, insurance
companies, pastoral oompamies and building societies.

Table 3 oovere tha period from Ist July, 1954 Io 3lBt Maroh, 1957, and la 
based on atatlstlcal returns from oonpaniss. - - • -Information oonoerning debentures and un-
secured notes Issued, and deposits aooepted, by*lloted" companies was not obtained prior 
to lot July, 1954.
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TABU 2 I "LiaTEC" AUaTBALIAH C0MfAHIE8 ta) i MEW 3HABB CAPITAL

Seotlon 3 refers to oapital raised by all other ooRpanics (public and 
proprietary), referred to herein as "unlisted" oompanies.

T

The Appendix contains tables showing share oapital raised by Australian
oompanles In non detail for recent quarters. Similar information for earlier
periods, together with a table summariBlng share issues by oversea companies whioh 
are listed on Australian Stook Exchanges, and detailed notes on the content of the 
oolumns in the tables, were shown in the Appendix to the statement (S. S.439) issued 
on 26th September, 1956,

3ECTIOM 2, HEW Capital baissp by "listei)" coupahies I

Period (b)
Humber 

of
Issues 

Commenoed

1
Ho.

Total amount of Issues Commenoed 
(includi^ Fremlums, eto.l(o) _

Total

2

Hype ot Conal da rati ai
Other than 
pash (d) 

3

Cash

4

Cash raised
_ _during_ period^_____

Total New 
Honey

"Lleted" Australian Companies - Share Is sue s 1

For the period let July, 1946, to 31st March, 1957, Table 2 sunsnar- 
ises particulars of share oapital issues and new money raisings therefrom by
Australian oompanles listed on Australian Stook Exohangoa. Sales of existing ehares
of "unlisted" companies effected to qualify them for listing are not included as 
new oapital issues.

Table A in the Appendix,
The columns of Table 2 correspond to certain of the columns of

Detailed notas cn the composition of ths amounts in these
oolumns were shown in the Appendix to the statement (S..'3.439) of 28th September, 
1956.

Hew money raised by "listed" ocmpsnles through issues of shares to 
banks, insurance oompanies and superannuation iueds oomprisad fcO. 3 million of the 
total new money of £11.2 million raised in the quarter ended 3l8t March, 1957, and 
£1,0 million of the total new money of £22,1 million raised In the six months ended 
list December, 1956,

Table 2 Inoludes share subsorlptlons to Australian Companies by 
oversea investors, but it has not been possible to calculate the amount of Hew
Honey received from such sources. Approximate estimates have been made of the
total amount of oversea subscriptione included in Column 2 of the table. The
estimates (shown in millions of Australian pounds) are,- 1946-47, 1.5} 1947-48 , 2.3, 
1948-49. 2.0, 1949-50, 3.4, 1950-51, 5.6, 1951-52, 1.6, ----------- - - ------ -

Te^ri 
19*46-47 
1947-48 
1948-49 
1949-50 
1950.51 
1951-52 
1952-53 
1953-54 
1954-55 
1955-56

Hine months ended 
3l8t Haroh, I956 
31st Haroh, 1957

Marten
1954 - Maroh 

Juno 
September 
Deoember

1955 - Haroh 
June 
September 
De oembs r

1956 - Maroh 
June 
September 
Deoember

1957 - Maroh (0)

SJi, million
5

5. 1) 1954-55, 4.7) 1955-56, 6.2.
1952-53, 5.0) 1953-54,

171 
192 
285 
3I8 
684 
324 
189 
262 
556
539

414
282

76 
92 

110 
172 
129 
145 
142 
162 
110 
125 
100
105

77

15.9
24.6
38.3
51.6

119.7
60.9
35.1
76.6

113.5
104.4

83.7
85.9

22.6
26.1
26.6
33.5
29.9
23.5
29.2
31.6
22.9
20.7
17.3
23.5
45.1

3.6 
3.7 
6.6

12.1 
34.6 
16. 1
11.1 
24.5
40.1 
35.4

28. 1 
43.7

5.9 
7.9 
7.1

12.6
11.8
8.6 

10.0 
10.6
7.5
7.3 
7.3 

13.1
23.3

12.3
20,9
31.7
39.5
85.1
44.8
24.0
52.1
73.4
69.0

55.6
42.2

16.9
18.2
19.5
20.9
18.1
14.9
19.2
21.0
15.4
13.4
10.0
10.4
21.8

11. 1 
22.3
30.5 
34.8
69.9 
61.3
26.8
44.8
68.1
68.0

4fi. 2
38.7

17.7 
13.7 
12.2 
20.9
16.2 
18.8
16.5 
21.5 
10. 2 
19.8
10.5 
14.9
13.3

9.9
19.1
30.1
33.0
67.4
57.2
26.5
42.6
59.7
59.2

42.5
33.3

17.4
12.6
10.3
19.3
13.9
16.2
14.4
18.4
9.7

16.7
8.9

13.2
11.2

(a) Inoludes oompanies incorporated in the Australian Territories. (b) Particulars for 
periods prior to 1st July, 1954, have been derived from information made public by indi­
vidual oompanles. Particulars for subsequent periods are based on statistioal returns
from each issuing company. (c) For cash issues, the whole amount of each issue is shown
in Cols. 2 and 4, in the first year or quarter in which at least some of the proceeds of
the issue were received. For "other than cash" issues,
Cols. 2 and 3 in ths year or quarter of allotment.

the whole amount is shown in 
Inoludes bonus Issues, conver-

eion issues, Isauea in exchange for existing shares in other companies, eto. 
inary estimates.

(e) Prelim—

Table A in the Appendix to thie bulletin provides more detailed Infozmatlon
for recent periods than that ahown In Table 2. For example, a comparison of Columns 2
and 3 In Table A shows ths amount of premiums on new Issues oommenoed In each period, 
end Coluoms 5 ^0 8 of Table A show ths relstlonshlp between cash ieeues oossnenosd in any
period and oaah raised in that period. Tabla A alao showa the amount of Hew Honey
raised through Issues of ordinary and preference aharea respectively.

"Listed" Companies - Iaauea of Debentures, Heglatarad Hotas and Dapoeltsi

Capital raised by Australlrn "listed" oompanles in the fora of debentures, 
registered notes and dei^alts la shown in Table 3, Table 3 also Inoludes capitai raisedahown in Tabla 3.
in thia way from Australian sources by oversea public oompanles through their Australian
offices. The atatistios in Table 3 do not include deposits aooepted by banks, insurance
companies, pastoral oompamies and building societies.

Table 3 oovere tha period from Ist July, 1954 Io 3lBt Maroh, 1957, and la 
based on atatlstlcal returns from oonpaniss. - - • -Information oonoerning debentures and un-
secured notes Issued, and deposits aooepted, by*lloted" companies was not obtained prior 
to lot July, 1954.
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New money ralaed from banka, Insurance oompanles end superannuation funds 
oompriaed tO.,6 million of the total new money of £11.9 million ralaed in the Maroh
quarter of 1957, and £3, 1 million of the total new money of £33.4 million raised in the 
six months ended 31st Decomber, 1956. Debentures, unsecured notes and deposita of a

The Columns in Table 4 ars ooaaparahle «ith ths Columns in Table 2, and mora 
dstailed flguras are ahown in Table B of tha Appandix. - _ . -Àa In tha oaae ot Tabla 2,

Debentures, unsecured notes and deposita of 
currency of twelve months or less aooounted for £3. 6 million of the naw money raised in 
the Maroh quarter, 1957, and £10.9 million in the six months ended Slst December, I956.

share subsoriptlona to Auatrallan oompanles by oversea Investors are inoluded, but it 
has not been possible to calculate tha amount of Ke« Money raoeivad from such souroes.
It bat btan atlnatad that tha total aaount of ortraaa subaorlptloni Inoludad In

TABLE 3 I "LI3TBD" COMPANIES (a) 1 NEW CAPITA! BAISEI) THBOUGH I83UIK0 
BEBEKTUHE3 OB BEGISTEBEP KOTES (b ) OB ACCEPTIHQ DEPOSITS

Column 2 of Tabls 4 «as approilimately 125.0 million in 1954-55, and 111,5 aaillion in 
1955-5^. Most of this amount «as subsorlbad by asaoolatad oversea oospanles of ths
iaaulng oompanlaa in Auatralla. Slnoa aubaoriptiona by aaaoolated ooaptolas ara treated

Period
Numbsr of 
Companiss

1

Total Aaount 
Baised 

(Including
Converalona, 

Benewals, 
«to, ) (oj

2

Amounts not 
Involving Ne« 

Ifonsy (Including 
Convsrsions,

Beneeala, ato.)
Ill

Ne« Money 
(Col. 2 

less
Col. 3) 

(•)

as amounts not involving New Money, oversea subsoiiptlons would not account for any 
algnifioant proportion of tbs Na« Money raised through issues of shares by "unlisted" 
oompaniss.

TABU 4 I "PILISTBP" AUaTBALIAli COMPAKBa (a) «W gtABE CAPITAL

Year - 
1954-55 
1955-56

Nine months ended - 
3Ist March, I956 
31st March, I957

axarter -
1955 - March 

June 
September 
December

1956 - March 
June 
September 
December

1957 - March (f)

Ho,

63 
121

83
95

28 
38
61
69

63 
61
75
76

70

3
£A, million

4
Period

63.9
119.1

93.6
105.9

17.4
19.9
28.9
29. 2

35.5
25.5
33.3
38.6

34.0

36.4
69.1

46.4
60. 6

8.7 
13.0 
10.0 
12.5

23.9 
22.7 
17.5 
21.0

22. 1

27.5
50.0

47.2
45.3

8.7
6.9

18.9
16.7

11.6
2.8

15.8
17.6

11.9

(a) Includes oversea public oompaniee (sea text above), (b) Includes oonvertible
(0) Includes conversions, renewals, eto. and is compiled on a basis oomparable 

with the sum of Coliunna 4 and 8 of Table A in the Appendix, (d) Includes oonverslons, 
renewals, redemptions, repayments, eto. and is compiled on a basis comparable with ths 
sum of Columns 4 and 9 of Table A in the Appendix. (e) Comparable with Column 10 of 
Table A in the Appendix. (f) Preliminary estimates.

no tea.

SECTION 3. NEW CAPITA! BAISED BY ‘'nNLlSTEIl» COMPANIES
"Unliated" Australian Companisa - Share leaueai

An endeavour has been made to obtain complete particulars of share capital 
raisings by publlo and proprietary companies incorporated in Australia whose shares are 
not listed on the Australian Stock Exohanges from notifications made to State Hegietrars 
under the various Companies Aota. Such notifications, however, do not contain 
suffiolent data for statistical analysis of naw company share capital raisings and it 
has been nscessary to supplement them by a statistical oolleotion.—---------------------------- Compilation of data
as to share capital raisings by these companies is therefore subject to a considerable 
time lag due to delay by oompanles in lodging the original notifications with the 
Hegietrars and delay by oompanlea in supplying the supplementary information.

Partioulara of share oapltal raised by these "unlisted" oompanles during 
the period from let July, 1954 to 30th June, 1956, are shown in Table 4,xne penott from ist July, 1954 to 30th June, 1956, are shown in Tabla 4. No adequate 
IjUfomatlon is available oonoemlng oapltal raised by "unlisted" companies prior to 
1st July, 1954, although, as far as practicable, the statistics for 1954-55 include 
calls made on iBsuas oommenoed just prior to let July, 1954. Any calls made since 
Ist July, 1954, on issues commenced several months before that date would not, 
be Inoluded.

however,

I

I
I

Year - 1954-55 
1955-56

Quarter - 
1954 - Deoember 
1955 - March 

Juns 
September 
Deoember 

1956 - Haroh 
June

Ik

Number 
of

Isaues 
Commanoed

—itì__
1

Ko.

9,429 
12,083

1,909 
2,254
3,337 
2,711
2,898 
2,567
3,907

Total Aaount of lasaos Coamenosd 
(Inoludlng Preaiums, ato,) (b)

total

2

131.7
143.0

38.1
31.0
43.4
27.2
49.9
27.8
38.1

Caah ralead

type of Conaideratlon
Other than 

Cash ( o ) 

3

Caah

4
tÁ. million

during

total

period 

Ke« 
Money

6

34.2
53.1

12,6 
4,7

12,6 
7.6

18.7 
10.0 
16.8

97.5
89.9

25.5 
26.3
30.8 
19.6 
31.2 
17.8
21.3

87.2
85.7

20.9 
22. 6 
31.3 
18.5 
31,5 
14.8 
20.9

31.8
30.3

7.3
7.8

10.3
7.6
7.5
6.6
8.6

(a) ISBuea by oompanlea inoorporatad In the Horthem Territory and the Australian orar-
sea terrltorlea are axoludad. laauaa by oompaniei inoorporatad in the Auatrallan
Capital territory are excluded in the Septaeiber quarter, 1954, but are inoluded in aub-
aequent quartera, (b) dee footnote (o) to Table 2. 
(d) Sea footnote (e) to table B in Appendix.

(o) See footnote (d) to Table 2.

For "unlisted" oompanles, ths asount of new money raised in each period la 
a much lower proportion of the total oaah raised in that period than la the case with
"listed" oompanles (sea Columns 5 snd 6 of Tablss 2 and 4). nils reflecta the fact that
a large part of the oaah raised by ■huliated" ooapaniaa Is aubsorlbed by parent or 
associated companies, and hence does not Inveiva any transfer of oash from the Investing
public to the issuing companies, 
case of "listed" oompaniss.

Thia factor la, of ooursa, muoh lase importauit in the

"Unlisted" Auatrallan Companies — Seeured Loans, 
Although, in general, companies which are not listed on ths Stock Exohanges 

do not borrow by offering debentures, eto. for publlo aubsorlptlon, these companies do
raise funda by Bsana of loans. Whan theaa loans are aeoured by a charge over the aasets
of tbs borrowing company, partioulara are notified to State Baglstrars under the Com­
panies Aota and related legislation. As in tbs case of new share oapltal, these notlfi-
oations bave to ba supplemented, for the purposes of statistical analysis, by tbs
collection of supplementary data from ths oompaniss. In order to exclude various
tsmporary advances (such as secured trade credit, eto. ), details have been oollsoted only 
in respect of ohargea over the entire aaseta of tha borrowing oompaniss.

It haa not besn prao ti cable to obtaln oorrespondlng partioulare of New Money 
ralsad by "unllatsd" oompanles by aeana ot Ioana whioh aro not seoured by a charge over
tbs oompanles' assets.
excluded from the figures in Tabla 5.

Honey raised by «ay of bank overdraft (wbelbsr secured or not) is



4. 5.

New money ralaed from banka, Insurance oompanles end superannuation funds 
oompriaed tO.,6 million of the total new money of £11.9 million ralaed in the Maroh
quarter of 1957, and £3, 1 million of the total new money of £33.4 million raised in the 
six months ended 31st Decomber, 1956. Debentures, unsecured notes and deposita of a

The Columns in Table 4 ars ooaaparahle «ith ths Columns in Table 2, and mora 
dstailed flguras are ahown in Table B of tha Appandix. - _ . -Àa In tha oaae ot Tabla 2,

Debentures, unsecured notes and deposita of 
currency of twelve months or less aooounted for £3. 6 million of the naw money raised in 
the Maroh quarter, 1957, and £10.9 million in the six months ended Slst December, I956.

share subsoriptlona to Auatrallan oompanles by oversea Investors are inoluded, but it 
has not been possible to calculate tha amount of Ke« Money raoeivad from such souroes.
It bat btan atlnatad that tha total aaount of ortraaa subaorlptloni Inoludad In

TABLE 3 I "LI3TBD" COMPANIES (a) 1 NEW CAPITA! BAISEI) THBOUGH I83UIK0 
BEBEKTUHE3 OB BEGISTEBEP KOTES (b ) OB ACCEPTIHQ DEPOSITS

Column 2 of Tabls 4 «as approilimately 125.0 million in 1954-55, and 111,5 aaillion in 
1955-5^. Most of this amount «as subsorlbad by asaoolatad oversea oospanles of ths
iaaulng oompanlaa in Auatralla. Slnoa aubaoriptiona by aaaoolated ooaptolas ara treated

Period
Numbsr of 
Companiss

1

Total Aaount 
Baised 

(Including
Converalona, 

Benewals, 
«to, ) (oj

2

Amounts not 
Involving Ne« 

Ifonsy (Including 
Convsrsions,

Beneeala, ato.)
Ill

Ne« Money 
(Col. 2 

less
Col. 3) 

(•)

as amounts not involving New Money, oversea subsoiiptlons would not account for any 
algnifioant proportion of tbs Na« Money raised through issues of shares by "unlisted" 
oompaniss.

TABU 4 I "PILISTBP" AUaTBALIAli COMPAKBa (a) «W gtABE CAPITAL

Year - 
1954-55 
1955-56

Nine months ended - 
3Ist March, I956 
31st March, I957

axarter -
1955 - March 

June 
September 
December

1956 - March 
June 
September 
December

1957 - March (f)

Ho,

63 
121

83
95

28 
38
61
69

63 
61
75
76

70

3
£A, million

4
Period

63.9
119.1

93.6
105.9

17.4
19.9
28.9
29. 2

35.5
25.5
33.3
38.6

34.0

36.4
69.1

46.4
60. 6

8.7 
13.0 
10.0 
12.5

23.9 
22.7 
17.5 
21.0

22. 1

27.5
50.0

47.2
45.3

8.7
6.9

18.9
16.7

11.6
2.8

15.8
17.6

11.9

(a) Includes oversea public oompaniee (sea text above), (b) Includes oonvertible
(0) Includes conversions, renewals, eto. and is compiled on a basis oomparable 

with the sum of Coliunna 4 and 8 of Table A in the Appendix, (d) Includes oonverslons, 
renewals, redemptions, repayments, eto. and is compiled on a basis comparable with ths 
sum of Columns 4 and 9 of Table A in the Appendix. (e) Comparable with Column 10 of 
Table A in the Appendix. (f) Preliminary estimates.

no tea.

SECTION 3. NEW CAPITA! BAISED BY ‘'nNLlSTEIl» COMPANIES
"Unliated" Australian Companisa - Share leaueai

An endeavour has been made to obtain complete particulars of share capital 
raisings by publlo and proprietary companies incorporated in Australia whose shares are 
not listed on the Australian Stock Exohanges from notifications made to State Hegietrars 
under the various Companies Aota. Such notifications, however, do not contain 
suffiolent data for statistical analysis of naw company share capital raisings and it 
has been nscessary to supplement them by a statistical oolleotion.—---------------------------- Compilation of data
as to share capital raisings by these companies is therefore subject to a considerable 
time lag due to delay by oompanles in lodging the original notifications with the 
Hegietrars and delay by oompanlea in supplying the supplementary information.

Partioulara of share oapltal raised by these "unlisted" oompanles during 
the period from let July, 1954 to 30th June, 1956, are shown in Table 4,xne penott from ist July, 1954 to 30th June, 1956, are shown in Tabla 4. No adequate 
IjUfomatlon is available oonoemlng oapltal raised by "unlisted" companies prior to 
1st July, 1954, although, as far as practicable, the statistics for 1954-55 include 
calls made on iBsuas oommenoed just prior to let July, 1954. Any calls made since 
Ist July, 1954, on issues commenced several months before that date would not, 
be Inoluded.

however,

I

I
I

Year - 1954-55 
1955-56

Quarter - 
1954 - Deoember 
1955 - March 

Juns 
September 
Deoember 

1956 - Haroh 
June

Ik

Number 
of

Isaues 
Commanoed

—itì__
1

Ko.

9,429 
12,083

1,909 
2,254
3,337 
2,711
2,898 
2,567
3,907

Total Aaount of lasaos Coamenosd 
(Inoludlng Preaiums, ato,) (b)

total

2

131.7
143.0

38.1
31.0
43.4
27.2
49.9
27.8
38.1

Caah ralead

type of Conaideratlon
Other than 

Cash ( o ) 

3

Caah

4
tÁ. million

during

total

period 

Ke« 
Money

6

34.2
53.1

12,6 
4,7

12,6 
7.6

18.7 
10.0 
16.8

97.5
89.9

25.5 
26.3
30.8 
19.6 
31.2 
17.8
21.3

87.2
85.7

20.9 
22. 6 
31.3 
18.5 
31,5 
14.8 
20.9

31.8
30.3

7.3
7.8

10.3
7.6
7.5
6.6
8.6

(a) ISBuea by oompanlea inoorporatad In the Horthem Territory and the Australian orar-
sea terrltorlea are axoludad. laauaa by oompaniei inoorporatad in the Auatrallan
Capital territory are excluded in the Septaeiber quarter, 1954, but are inoluded in aub-
aequent quartera, (b) dee footnote (o) to Table 2. 
(d) Sea footnote (e) to table B in Appendix.

(o) See footnote (d) to Table 2.

For "unlisted" oompanles, ths asount of new money raised in each period la 
a much lower proportion of the total oaah raised in that period than la the case with
"listed" oompanles (sea Columns 5 snd 6 of Tablss 2 and 4). nils reflecta the fact that
a large part of the oaah raised by ■huliated" ooapaniaa Is aubsorlbed by parent or 
associated companies, and hence does not Inveiva any transfer of oash from the Investing
public to the issuing companies, 
case of "listed" oompaniss.

Thia factor la, of ooursa, muoh lase importauit in the

"Unlisted" Auatrallan Companies — Seeured Loans, 
Although, in general, companies which are not listed on ths Stock Exohanges 

do not borrow by offering debentures, eto. for publlo aubsorlptlon, these companies do
raise funda by Bsana of loans. Whan theaa loans are aeoured by a charge over the aasets
of tbs borrowing company, partioulara are notified to State Baglstrars under the Com­
panies Aota and related legislation. As in tbs case of new share oapltal, these notlfi-
oations bave to ba supplemented, for the purposes of statistical analysis, by tbs
collection of supplementary data from ths oompaniss. In order to exclude various
tsmporary advances (such as secured trade credit, eto. ), details have been oollsoted only 
in respect of ohargea over the entire aaseta of tha borrowing oompaniss.

It haa not besn prao ti cable to obtaln oorrespondlng partioulare of New Money 
ralsad by "unllatsd" oompanles by aeana ot Ioana whioh aro not seoured by a charge over
tbs oompanles' assets.
excluded from the figures in Tabla 5.

Honey raised by «ay of bank overdraft (wbelbsr secured or not) is



1

6.

TAHLB 5 I UMIISTMD CagAMIBS (a) 1 MBW CAPITA., MAISIJ) THIQUOH LOafS 
aggUgD BT CHABOBB OTMI THS OOMPAMIMS' MMTIHM laSMTS

I
Period

Tear - 
1954-55 
1955-56 

anerter -
1954 - Deoember 
1955 - Maroh

June 
September 
Deoember 

1956 - Maroh 
Juno

1

Mumbar 
of 

Oompanlea

1
Mo.

121

37 
43 
38
56 
78 
70
75

Total Amount 
Balaed. 

(including 
ConTeralono, 
Benewala, 
etc, )(b)

2

Aaounti not 
InwolTing Mew 

Money (Including 
Conweralone,

He newel a, eto.)
(o)
3

tl. Million

Mow Money 
(Col. 2

Col. 3)

4

7.0
7.7

Z.O 
1.3 
2.5
2.5
1.5 
0.9 
2.8

2.5
1.9

0.8 
0.5 
0.7 
0.3
0.8 
0.2 
0.6

(a) Eioludes oompanlea Inoorporated in the Horthem Territory and the Xuetralii
eea terrltoriea. (h) See footnote (o) to Table 3.

COlflIOHWEALTH BDBKAD OF CEH3O3 ATO 3TATI3TIOS 
0 AITDODBi 1 O m "" __________ClHBEHMl, A.C.T. 28Ta MAY, 1957,

4.5
5.8

1.2 
0.8 
1.8 
2.2 
0.7 
0.7
2.2

Lan orer-
(o) Sae footnote (d) to Table 3.

S. B, CAB7SB
ACTIMC COMMCamSALm STATianCUI.

I



APPKBDU

"Lieted" Auatrallan Compon lee - Huw Share CapltaXi

table a I NB* CAPITAL HAliSED THBOVOH ISSUES OF SHABES BY COMPANIES INCOhPOEATEB IN AUSTRALIA (a) 

WHICH ABE LISTED OS AUSTBALIAM STOCK EXCHANGES

Total amount of leauea Comenoedft^

Period

Number 
of 

Issues 
Commenced

1

Tear _ 1954-55
1955-56

Quarter - 
1955 — March 

June 
September 
Deoember 

1956 - March 
June 
September 
Deoember

1957 - liaroh (e)

1
(a)

(b)

(0)

(4)

(e)

Total 
Nominal

Amount

2
No.

556 
539

129
145
142
162 
110 
125 
100 
105
77

105.5
98.1

27.2 
22.4 
28.0
29.0 
20.9 
20.2 
17.3
21.7 
43.4

Total 
Amount 

Including 
premiums, 

eto.

3

113.5
104.4

29.9
23.5
29.2
31.6
22.9
20.7
17.3
23.5
45.1

Type of 
Consideration
Other 

than 
Cash 
(°)
4

Cash

5

Unoallall
at end 

of 
period 

on 
ourrent 
Issues 

6

Calls 
duringf 
period 

on 
previous 
issues

7

Total

8

Cash raieed during; period
Amounts not 

involving net 
transfer oi funds 

from xnve sting 
public to 

oompanlea (d)
9

Mew Honey Haiaed

Total

10

40.1
35.4

11.8
8.6 

10,0 
10.6
7.5
7.3
7,3

13.1
23.3

73.4
69. 0

18. 1 
14.9 
19. 2 
21. 0
15.4 
13.4
10. 0 
10,4
21.8

CA. million

14.3
9.9

5.1
3.7
5.8
6.5
8.8
3.8
4.9
2.8

11.6

9.C 
d.9

3.2
7.6
3. 1
7.0
3.6

10. 2
5.4
7.3
3. 1

68. 1
68.0

16. 2
18.8
16.5
21.5
10. 2
19.8
10.5
14.9
13.3

8.4
8.8

2. 3 
2. 6 
2. 1
3. 1 
0.5 
3. 1 
1.6 
1.7 
2. 1

59.7
59.2

13.9
16.2
14.4
18.4
9.7

16,7
8.9

13.2
11.2

Through 
Ordinary 
Shares

11

55.3
52.7

13.1
14,8
11.9
16.4
9.0

15.4
7.9

13.0
11. 1

Through 
Pre ferenoe 

Shares

12

4.4
6.5

0.8 
1.4 
2.5 
2.0
0.7
1.3 
1.0 
0.2
0, 1

Includes oompanlea inoorporated in tho Auatrallan Teriltorloa.

For oaah issues, the sdxole amount of each issuu is shown in Columns 2, 3 and 5 inr the first year or quarter in whioh at least some of the
proceeds of ths issues were received, 
quarter of allotment.

For "Other than Caah" laauee, the whole amount is ahown in Columns 2, 3 and 4 in the year or

Includes bonus Isauea, conversion issues and issues in exchange for existing shares in other oompanies.

Includes cash subsorlptlons by assooiated companies.Includes cash subsorlptlons by assooiated cozpunles. Also includes other cash subsorlptlons used to redeem shares, debentures, etc. or 
purchase existing shares in other oompanies (see particularly explanatory noteo on page 9 of statement Issued on 28th September, 1956).

Preliminary estimate.

etc. or to



*'UnllBted*' Australion Oompanlea Hew Share Capital«

TABLE B I HEW CAPITAL HAISED TH BOUGH ISSUES OF SHAHES BY COUPaHIES IHCOBPOEATED IH AUSTRALIA (a) 
'WHICH ABE HOT LISTED OH AU3TBALIAH STOCK SXCHAHQES

Total amount of laaues Commencedib)

Pe ri od

Humber 
of

Issues 
Cosmenoed

1
Ho.

Year - 1554-55
1955-56

t^artsr -
1954 - December
1955 - Maroh 

June 
September 
Deoember

1956 - Maroh 
June

(a)

(c)

(d)

(a)

(e) 9,429 
(e)12,O83

(e) 1,909
e 
e

2,254
3,337

i (e) 2,711

1

(ei 2,898
(e) 2,567
(e) 3,907

Total 
Hominal

Amount

2

131.0
141.3

37.8
30.9
43.1
27,2
48.8
27.5
37.8

Total 
Amount 

Including 
Premiums, 

eto.

Type of 
Consideration

Other 
than 
Cash Oash

3

131.7
143.0

38. 1
31.0
43.4
27.2
49.9
27.8
38.1

(°)
4 1

Uncalled 
at end 

of 
period 

on 
current 
Issues 

6

Calls 
during 
period 

on 
previous 
issues

7

Total

8
£A. million

Cash raiaed during period
Amounts not in­

volving net 
transfer cf funds 

from investing 
publio to 

oompanies (d)

2

Total

10

New Money Raiaed

Through 
Ordinary 
Shares

Through 
Preference

Shares

11 12

34.2
53.1

12.6
4.7

12.6
7.6

18.7
10.0
16.8

97.5
89.9

25.5 
26.3
30,8 
19.6
31.2 
17.8 
21.3

11.2
10.4

6.5
5.8
4.7
3.8
3.7
5.9
3.0

0.9
6.2

1.9 
2.1
5.2 
2.7 
4.0
2.9 
2.6

87.2
85.7

20.9
22. 6
31.3
18.5
31.5
14.8
20,9

55.4
55.4

13.6
14.8
21. 0
10.9
24. 0
8.2

12.3

31.8
30.3

7.3
7.8

10.3
7.6
7.5
6.6
8.6

Issues by oompanlea Incorporated In the Horthem Territory and the Australian oversea territories are excluded.

30.0
28,1

7.0
7.4
9.4
7.0
7.0
6.2
7.9

1.8
2.2

0.3
0.4
0.9
0.6
0.5
0.4
0.7

Issues by companies incorp or-
atfd in the Australian Capital Territory are excluded in the September quarter, 1954, but are inoluded in subsequent quarters.

For cash issues, the whole amount of each issue is shown in Columns 2, 3 and 5 io the first year or quarter in whioh at least some of the
proceeds of the issues were received, 
of allotment.

For "Other than Cash" issues, the whole amount la shown in Columns 2, 3 and 4 in the year or quarter

Includes bonus Issues, conversion issues and issues in exchange for existlr.g shares in other companies.

Includes oash aubscriptions by associated companies. Also includes other cash subsoriptiona used to redeem shares, debentures, etc. or to 
purchase existing shares in other companies (see particularly explanatory notes on page 9 of statement Issued on 28th September, 1956).

Also includes other cash subscriptions used to redeem shares, debentures, etc.

Includes Issues of less than £1,000 each. In the quarter ended 30th June, I956, there were 1,820 such Issues amounting to £0.5 million.
and in the year ended 30th June, 195^? there were 5,704 issues amounting to £1,2 million, These amounts have all been treated as "Hew Money*'.

a




