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CANBEBBA, AUSTBALIA

To bo treated as strictly CONFIDENTIAL and NOT to bo published, broadcast or oablsd 
before NOON on THUHSDAY I4TH NOITEMBEE, 1957.

fS

AU3THALIAM LlgS AS3UIUMCE STATISTICS

MOKTHLÏ BULLETIN SO,'o 127 > MONTH OF AU0U8T, 1957

1. Generali_____ The information presented herein has been compiled from returns furnished 
by the sompanlea registered under the Life Insurance Act 1945-1953 and made available 
by the Commonwealth Inaurance Commissioner. The buelness of the Gavernment Insuranoo
Office of Now South Wales and the Queensland State Government Insurance Office is not 
included) these offices operate only In New South Wales and Queensland respectively.

2. aainaary for aonth of August, 1957i

(®) Mew Polioles Issued) During the month, 49,240 new policies assuring 
£40.5 million were issued. — ■These oomprlsed 28,179 Ordinary department policies
assuring £37« 2 million and 21,061 Industrial department policies assuring £3.3 million.

Ths average sums assured by new policies issued during the month 
£1,320 Ordinary department and £159 Industrial department.

were
-- — ---------- - ------------------ The corresponding amounts

for new policies issued during the year ended Juno, I957 were £1,343 and £158 
respectively.

(t) folioiea Matured and Otherwise Diseontlnuedi Folioles matured and
otherwise discontinued during the month numbered 40,658 assuring £13.3 million, 
oomprited 15,868 Ordinary Department policies assuring £11.3 million and 24,790 
Industrial department policies assuring £2.0 million.

These

(0) Business in Exietenoei In the Ordinary department, there was a net 
increase during the month of 12,311 polioios and £25.9 million in the sum assured. 
In the Industrial department, the number of polioles decreased by 3,729 but the sum 
assured Increased by £1,3 million,

£4. 5 million.
(•1) New Loans Grantedi During the month, new loans granted amounted to

Of thio amount £3.8 million (84 per cent.) was loaned on mortgage of 
real estate and £0,5 million (12 per oentj on the security of oompanles' policies.

(e) Bevenue and Eipendlture i 
policy holders amounted to £8.2 milllon7

During the month, premiums received from
------- - ------- Payments on polioles totalled £4.0 million. 

Including claims and annuities paid amounting to £3.2 million.

(f) Interest Bateai. , ___________ - At the end of August, 1957, the Interest rate charged
by the companies on new loans secured on the companies' own policies was 5 to 6.5 per 
cent, per annum. On first mortgages of real estate, the interest rate varied from 5 
to 6. 5 per cent, per annum.
cent, per annum,

2798.



2.
LIB ASSUBahce BUSnilSS WITHIM AUSTHALIA (a) AUGUST, 1957

(Szoludsa bulinala of th« Oovarnoant Inaurano«---------------- Office of Mew South Wales and the 
Queensland State Oovemaent Insurance Office)

TABU 1 I KBW POLICIiia I33U¿1I iSXCLUUDiO AllMUnilia)

Month
Ordinary 

Papartaent 
■ Nuai>«r ot ' Sun

Induatrlil
Papartaent 

Kuaber ofl Sun

I
-U

Total
: "lluaSar oj

I
Ï■

195^56 I February 
March 
April 
May 
Juna

1956-57 I July 
Au<uat 
Saptaabsr 
October 
Voraaber 
Pacaabar 
January 
February 
March 
April 
May 
Juna

I July

July - August, 1956-57 
Total,

Monthly Avarag«
July _ August, 1957-58 

Total,
Monthly Average

i foliolei Allured folioiaa , Anurad j folloiaa 
r605" h["óòb I----------------------

20,759 
24,048 
22,109 
24,309 
25,121 
24,612
26,391 
32,415 
22,802 
25,701 
27,565
13,445 
19,066 

' 25,291
21,986 
25,644 
27,024 
26,518

! 28,179

20,434 
, 24,706

22,613 
30,292

! 28,997
i 31,567 

31,273 I 
38,409 I
30,266 !
32,053 ,
54.543 ■ 
i*» AflT' n,O87 I

51,003 
25.502

56,697
26,348

Sun
Allured

26,103 I 
31,747 1 
27,805 I 
34,790 i 
36,554 ;
46,239 I 
37,205 I

16.586 
19,946 
18,158 
18,499 
19,019 
20,260 
20,595 
24,957 
16,139 
18,673 
14,746
5.383 

16,373 
18.375 
18,850 
17,023 
18,934 
19,903 
21,061

2,495
3,059 i

, 2,736 I 
2,870 I 
2,952
Ji21l jiiï’i j 
3.233 :
3,897 :
2,484 I 
o.atÂ I2,974 '

I

2,557 i 
801 .

2,523 i
2,866 ¡ 
2,936 !
2,653 i
3,003
3,239
3,345

37,345 
43,994 
40,267 
42,808 
44,140 
44,872 
46,986 
57,372 
38,941 
44,374 
42,311 
18,826 
35,439 
43,666 
40,836 
42,667
45,958 
48,481 
49,240

: 62,640 j 40,855 

. 3!,420 I 20,427

I 22,929 
i 27,765 
I 25,349 
! 33,162 

31,949 
¡ ii,ns 
' 34,506 
' 42,306 
i 32,750 

35.027 
: 57,^00

17.888 
28,626 
34,613 
30,741

, 37,443 
: 39,557 
■ 49,478
i 40,550

83,444
41,722

41,024 
20,512

6,444

-hm
6,584 
3,292

97,858 * 69,264

i
97,721 
48,860

90,028

TAgU 2 I nw PQUCIEa I88ÜB1) POBIHG AU0Ü3T. 1956 AM 1957

Stat* or Tarritory

Sew South Walaa 
Victoria 
(«laeniland (a) 
South Auetralla (b) 
We a tarn Australia 
lasnania
Australian Capital Terr,

TOTAL,
1

i 45,014

Ordinary 
Pepartaent

Buabar ot j Sun 
lAsauredfolíolaa

9,386 
7,597
3.654 
2,718 
1,837
1,104 

______95_ 

26,391

Indue tri al 
Papartynt

fuBbar ot 
folíola«

ADC08T, 1956

1'000
10,461

i

9,923 
3,592 
3,188 
2,066 
1,462

581

8,075 
5,629 
2,739 
1,969
1,481 

565 
137

Total

¡31,273 20.595

AD0P3T, 1957

I Sun 
¡Aieured

(uabar ot 
folíolaa

Sua
Aaiured

+

1'000
1,299 

875 
414 
290 
233
99 

___ 23

I 3,2331

17,461 
13,226
6,393 
4,687 
3,318 
1,669

232

46,986

1'000
11,760 
10,798
4,006 
3,478 
2,299 
1,561

604

34,506

I«« South Walaa 
Victoria 
^aenaland (a) 
South Australia (b) 
Weatara Auetralla 
Tasaanla
Australian Capital Terr.

TOTAL,

10,170 
8,291 
3,483 
2,793 
1,946 
1,097

399

26,179

11,599 
13,060 

' 4,263 
I 3,982 
: 2,165 
I 1,444 
j 692 

¡ Ì7,2O5

(a) Inoludaa TOrrltoriai of Pipua and Ha« Guinea.

8,977 
5,779 
2,661
1,983
1,163 

411
_____ 87_ 

21,061
4-

1,399 
913 
417 
315 
201
82 
18

i 3,345

19,147 
14,070
6,144 
4,776 
3,109 
1,508

486

49,240

12,998 
13,973
4,660 
4,297 
2,366
1,526 

710

40,550

(b) Includa! lortham Tarritory, c



3.
LIFE A33URÀHCS BUSI K3 3 J < I THIN áUüTHAIIA («) AUÜU3T. ^951

(Ezcludss buainsaa of the Oorernment Insurance Office of New South Wales and the 
^eenaland State Government Insurance Office)

TABLE 3 I POLICIEa tlATOBED AHP OTHSHWaE DISCOyTIMUED (b) (KCLUBlMg AlillumE3) 

f Ordinary ~T Induatrial
gonth Bapartaent [ Departmant ° “Month

Number of Sum
Pollolaa ^aajirad

Number of J Sum

I
i

ft'

1955-56 I February 
March 
April 
May 
June

1956-57 « July 
Ati^uat 
September 
October 
November 
Beoember 
January 
February 
March 
April 
May 
June

1957-58 I July
August_______

July _ August, 1956,-57 
Total.

Monthly Awerage
July - August, 1957-58 

Total.
Monthly Average

I

I

I

12,139 
13,137 
12,805 
14,562 
.9,926 
14,929 
14,637 
14,625 
13,995 
14,226 
16,158 
12,540 
12,402 
13,765 
14,425 
14,407 
14,302 
15,056
15,868

29,566
14,783

30,924 
15.462

Toóó"
8,436 
9.380 
8,945

110,891 
9; 641 

10,351

policies__ lAsau
--]-£'b

26,723 ' 2.1

Numbe r of Sum
lAaaur^ PoHol^

t'boo
Aeeurad

21,286 
24,401 
22,187 
28,046 
26,566

! 2.10Ì

I
1,783 
2.203

10,342 i ¿4,165
9,677 
9,838 
9,110

10,425
• 9,285

8,992 
10,142
9,988

20,253 
25,406
25,944 
11,143 
22,787 
20,168 
21,037 
21,168

10,750 I 24,547 
10,762 i 26,263 
11,075 i 28.238 
11,284 ; 24,790

20,693 I 50,731 

10.347 i 25.366

22,359 I

HaÍzLj.
53,028 
26.514

I 1 901 
2,406 
2.287 
2,060 
1,507 
2,350 
2,396 
1,831 
2,346 
2,008 
1,956 
2,002 

■ 2,194 
: 2,453 

2,358
I 7,054 

4,347

I 4,412 

2=206

38,862 
34,423 
37,206 
36,749 
47,972 
41,495 
36,802 
34,878
39.401

i~000

40,170 
27,301 
35,327

I 32,570 
I 34,802 

35,593 
38,954 
42,585 
43,294 
40,658

11,137 
11,163 
11,148 
12,792 
12,047 
12,638

I 12,402 
i 11,184 

12,238 
11,506 

; 12,256 
' 11,631 
■ 11,000 
' 12,098
I 11,990 
! 12,944 
i 13,215 
; 13,433
; 13,338

80,291 ' 25,040 
‘ 4 fi C4A40,149 I 12,520

83,952

TABU 4 t POLICIES MATP8BD AND 0THBHWI3E DISC INTIjTOEB (b) 
BOBING AOOOST. 1956 ANB~1957

3tate or Territory

New South Valea 
Victoria 
(Juoenaland (a) 
South Australia (0) 
Western Australia 
Tasmani a
Australian Capital Terr,

TOTAL.

New South Wales 
Victoria 
^aensland (a) 
South Australia (0) 
Western Australia 
Tasmania
Australia Capital Terr, 

TOTAL.

Ordinary 
Department

Number of Sub

follóles ¡Assured

Industrial
Bepartnent

Number of 
Polloles

AUGDST, 1956

5,647 
4,414 
1,622
1,383
1,024 

582 
-35

14,637

£'000 
3,870 
3,257 
1,117

914 
792 
367

_____ 21 

10,342

9,143
8,188 
2,679 
2,256
1.392

453
_____ 5£
24,165

AOGOST, 1957

7,445 
4,578
1,970 
1,254 
1,036

563 
- 978

15,868

C'OOO 
4,860 
3,946 
1,257 

869 
835 
479 

- 962

11,284

(•) Ineludas Territories of Papua and New Guinea.

9,303 
8,247 
2,843 
2,318
1,470 

806
- 197

24,790

T

Sum

____  26,771
41.976 113.385

Total

Number of| Sum
Assured folíeles i Aasured

£'000 
809 
661 
230 
178 
127
46 

___ 9_

2,O6O

I

£'000
791
639 
243 
198
136 
71

-24

2,054

I 14,790 I 

' 12,602 I
4,301
3,639
2,416
1,035 

_______ !2.

38,802

16,748 
12,825
4,813 
3,572 
2,506 
1,369

-1,175 

40,658

! t’ooo

+

4,679 
3,918 
1,347 
1,092

919 
413

___ 34

j 12,402

£'000
5,651 
4,585

I 1,500
1,067 

! 971
I 550
I - 986

113,336

. -------- ------------ (b) Includes policies which became
6ue for payment on account of death or maturity, policies surrendered and policies 

(0) Includes Northam Territory,dlsooatinued for other oausee.

HOTOi Minus sign (-) indlostes ezoess of tranafors to regiatsr.

I



4.
I . B *

Lire AflaUBAMCB EU3IME33 WITHIM ÀPaTBAUA (a) AUGUST, 1957

(Excludes business of the Ooremment Insurance Office of Ne« South Wales and ths 
(Queensland State Government Insurance Office)

HMS

TABLE 5 I HEW LOANS OBANTSBP (EACLUMMO ABVABCBS OF PMM1UM8) 
(t'OOO)

Month
' On Ifortgag* of

I

1955-56 I February 
March 
April 
May
June

1956-57 » July
August 
Sap tambar 
October 
November 
Heoembar 
January 
February 
March 
April 
May 
June

1957-58 I July
August________

July - August, 1956.57
Totali

Monthly Average

July - August, 1957-58 
Totali

Monthly Average

+

I

Beal Estate 
3,800 
4.242 
3,162 
3,581 
4,495 
4,955 
3,973 
4,132 
3,552 
3,818 
4,943 
2,817 
2,983 
4,683 
4,240 
4,812 
3,959 
4,140 
3,789

On Companies' 
Policies

468
487
478
547
511
515
572
491
534
490
449
458
460
535
497
533
563
602
528

Other

108 
315 
295 
164 
332 
326 
179 
123
431 

1,623
251
125 
166 
480 
348 
180 
709 
288 
187

I

t

Total

4,376 
5,044 
3,935 
4,292 
5,338 
5,796 
4,724 
4,746 
4,517 
5,931 
5,643 
3,400 
3,609 
5,698 
5,085 
5,525 
5,231 
5,030
4,504

1
I

a
r
I”

8,928
4,464

7,929

TABLE 6 I HEW LOAIS GHAHTEB BOBIHC 
(t'OOO)

State or Territory

Sea South Wales 
Victoria 
^eensland (a) 
South Australia (h) 
Western Australia 
Tamanla
Australian Capital Territory

TOTALI

He« South Wales
Tiotoria
Qhsenaland (a)
South Australia (h)
Western Australia
Tasmania
Australian Capital Territory

TOTALI

1,087 
543

1,130
565

505
253

475

to iPOOat. 1956 iW) 1957

On Mortgage of Cn Coapanlas'
Heal Estate

AOOÜ3T, 1956

1,645
1,323 

369
322 
157
157

Pollolea Other

' 10,520
5,260

9,534 
4.161

Total

3,973

ADQUST, 1957

1,296 
1,372

364 
411
180 
161

5

i,l&9

222 
176
74 
42 
43
14 

1

572

216
147
64
45
41
13
2

528

Includes Territories of pqiua and Sew Guinea. 
Includes Sorthem Territory.

121
54 

1

3

179

120
26
30
10

1

187

1,988
1,553

444
364
203
171

4,724

1,632 
1,545

458 
466 
222 
174

7

4,504

■
n
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5.

LIFE ASSURANCE BUSINESS WITHIN AUSTRALIA (») AUOUST,

(Excludes business of the Oovernnent Insurance Office of New South Wales and the 
Queensland State Oovemment Insurance Office)

TABLE 7 > PREMIUM, ETC., RECEIPTS (b)
(£'000)

Ibnth
I________________ 1956-57
I Ordinary Industrial ■

July I
August ;
September 
October 
November 
December 
January 
February 
March >
April 
May 
June__________________I

Total for Year,”T 

Monthly Ave rage ,j

j Department Department 

' 6,846
6,257 
6,371
6,223
6,006 
6,209
5,734
5,780 
6,282
6,450 
7,323 
7,971

■77,452" 

6,454

1,203 
1,284 
1,242 
1,265 
1,429 
1,480

756 
1,235 
1,245 
1,254 
1,274 
1,306

14,973 
1,248

I

Ron th

July 
August 
Septemhsr 
October 
NoTember 
December 
January 
February 
March 
April 
May 
June

Total for Tear, 
Monthly Average,

Total

8,049 
7,541 
7,613 
7,488 
7,435 
7,689 
6,490 
7,015 
7,527 
7,704 
8,597 
9,277

92,425 
7,702

Ordinary 
Pepartnent

7,997 
6,922

1957-58 
Industrial 
Pepar tnent

1,305 
1,271

T 
1

TABLE 8 , CLAIMS, 3UBHENPEB3, BTC, PAID 
(£'000)

Ordinary

i9?^-57~

Total

9,302
8,193

_ ttijartnant
Indue tri al _

I

2,674 
2,627 
2,432 
2,651 
2,381 
2,343
2,118 
2,328
2,606 
2,389 
2,665 
2,427

29,641 
2,470

Department

912 
953
840 
907
852 
669
644 
775
858 
832
963

I 887

i 10,092

Total Ordinary

''<957-58 

Industrial
Pepartieent | Departiwnt Total

841

3,586 
3,580 
3,272 
3,558 
3,233
3,012 
2,762 
3,103 
3,464 
3,221
3,628 
3,314

39,733
3.311

2,954 
2,931

' 1.089

I 
i

1,113
4,043
4,044

TABLE 9 I CLAIMS, SURBENPERS, ETC,, PAID AUGUST, 1956 ABD 1957 
(£'000)

Partionlara

Claims 
Surrenders 
Annuities 
Bonuses Paid in

Cash

TOTAL,

Ordinary 
Bepartmant 

1,980 
590 

31

August, 1958
Industrial 
Departawnt 

833 
120

Total

2,813
710

31

Ordinary 
Department

2,220 
662 

34

August, 1957 
Industrial 
Department 

987 
126

Total

3,207 
788 

34

____  

2,627 953

____

3,580

(a) Inoludea Territorlaa ot Papua and New Quinea.
(b) Includes oonsidsration for anmrlties. 

£152,000 and £225,000 respectively.

____  

2,931 1,113

____ 2 

4,044

Anounta for August, 1956 and 1957 «ere

eOMMOHWBALTH BUREAU OF CENSUS AND STATISTICS

S. R. CARTER 
COIMONWEALTH STATISTICIAN

CANBERRA, A.C.T. 13TB NOVEMBER, 1957

I




