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The inforc.ntion

LIFE INiiURA.’.'Ci; b~TAT131'lCS

EXPLA.’iZiTORY fgrilS

, , prosontod herein has boon compiled from roturnc furnished
by the companies regicteroii under thf Life Insurance Act 1945-1965 and made
by the Commonwealth Inouratjce Commiosioner. avai Jable

bum non of t ho Govprumont Inouranco«c o *1- , J ..----------w..»-.. ut UHU uuvununonv inouranco
South Wal or and the .^uoatialnnJ St’ite Oovcn.niftnt tni^urnno; Office la not 1 nn I ml an t t h aoa ..4 mi.—------------ --- «wincluded I there offieea operate only in iiew South Wal at.d ..uoonalfind *'orpectivoly.

Detailn of new policieo irauod and policion d iccontinuod op roducodr —— •• J>W4*V4W<J U&ijUUII«
ohown in tho period during which they were recorded in tho life 
registers. F— ------ - ■ •
thoee during

1.

are
iru'u rniico companieo ’- xiiu 4i..urîuiüü companiec

for monthly statiatiea in particular, auch iienndr may bo cubocquent to
’ wh i/»b t.ba ...ä —__ it.. __which the policioa wore actually writton or maturod, aurrondorod, oto.

factor doooribed ii, paran-aph ? in lone important for annual ntatiatico, 
iiinco oompanieu endeavour to record, during: each finaiicial year, all rinko 
ri 1 i m io<1 4V_* Pi ___ ________ ...discontinued during that financial
on monthly statiatios.

year.
anrumed or

However, thio practico has a further effect
ainco it involvea a tendency for rocordln,’ to be moro concentrated

in the last month of a company'a financial your than inmonin Ol a Company's financial yo.tr than in other poriodn. 'rfliere thia 
thn°e?fe^ ‘'° P°Hoieo (1.0. policies insuring; more than ono life)
the effOwt will bo more pronounced in statistics rolating: to "Sum Insured" and "Annual

other poriodn.

I’remiuma" than thoro relatinf' to "IJunber of Policion".----------  . Thore may alno be a tendency 
associated with iirranf^'ments ro^ardinr comminoion ni4 bonus incentives for
concentration of actual new buainec. some

, - ------------ written to occur in the concluriing months of
financial years. The particular months for which statistical totals are 

affected by those practices depend on the closing dates of the financial years of thom --------------- "‘••«I va wtta * 4itiltlUJUd Jft’tirTJ OJ till
varioua companioo. The months principally affected are September and December, with 
leas imnoptnnt aw, 4___ 'less important effecta in March, Juno and Aucuct.

Tables 1-8 of this bulletin contain eotimatec c/ 
at the end of each month fror March 1966 to September 196?.

of hnsineoc in existence
These estimates have beenJ , , ' k uvuv oubiin’ivea nave ueer

by updating the details of business in existence supplied in annual returns, 
from the details of new policies issued and policies discontinued provided in monthly

I.., ro-insuratices of risks of tho companies, bonus additions, benefit,i-e-insurances of risks of tho oompanio.s, bonus additions, benefits
i J attaching to family income policies, ben .fits payable

on death by accident or specified sickness only, and —*---------
excluded. I- *'------

Annul tier.
c auir. insured) attaohinr ti.o

y aociaent or specified sickness only, and continuous disability benefits are 
. tables "business discontinued or reduced" includes policies matured,

surrendered, forfeited or converted to other classes of busmens oto. Tho item, "number 
of policies includes "blanket" policies insuring more than one life, this applies 
particularly to Suporannuation business.
of policies' oto. The item "number

5- Life insurance business within Australia includes life insurance business 
/'’f® insurance business in Papua and Hew Guin a and Northern 

Temtoiy is included in Queensland and South Australia respectively.
in Papua and Mow Guinea.

6.
Insurance Comranies

Particu],ars of selected assets ai.d liabilities held in Australia b.y Life 
at the end of each quarter from March 196- to GepUiiber 1967 are 

1G t i n - . J--------included in this bulletin.

1.
to rounding.

Any di.-.crepanices between totals and numa of components in tablet! are due

■a

J
5
1

M
I 41 I



TABta 1,
Lire INSURANCE BUSINESS WITHIN AUSTRALIA, SEPTEMBER 1967

- ORDINARY, INDUSTRIAL AND SUPERANNUATION BUSINESS COMBINED (a) 1 AUSTRALIA

New policies issued

Month or period

1965-66 March 
April 
May 
June

1966-67 July 
August 
September (a) 
October 
November 
December (a) 
January 
February 
March 
April 
May 
June

1967-68 July 
August 
September (a)

Numlor 
of 

policies 
'000

46 
43 
52 
53

58 
18 
61 
49
51 
53 
30 
42 
46
49 
57 
60

58 
54 
64

Sum 
insured

< million 

181.4 
191.0 
208.5 
243.1

250.7 
256.8
283.1 
222.3 
228.0 
479.7
159.8 
190.5 
218.3 
214.6 
261.0
287.5 

276.3 
267.5 
335.7

Anraial 
premiums 

t million

4.5
4.7
5.2
6.2

6.5
6.0
6.7
5.2
5.4
7.8
3.6
4.5
4.9
5.1
6.1
6.8

6.9
6.5
8.3

Policies discontinued or

Number 
of 

policies 
'000

45 
43 
46
46

49 
48 
46
43 
41
59 
33 
38 
37
37 
41 
40

46 
40
47

reduced
Sum 

insured

t million

84.0
74.3
81.7
88.5

89.8
96.5
92.8
92.7
93.9

164.2
70.3
84.6
84.6
90.7
87.5 
97.0

75.4 
97.0

106.0

Annual 
premiums 

t million 

2.3 
2.2 
2.4 
2.1

2.5 
2.7 
2.3 
2.3
2.3 
3.2 
1,8 
2.2
2.3 
2.4
2.4 
2.8

2.5
2.1
2.0

Policies existing at end of -
Number 

of 
policies 

'000

7,210 
7,210 
7,215 
7,222

7,231 
7,240 
7,256 
7,261 
7,271 
7,266 
7,263 
7,267 
7,276 
7,287 
7,304 
7,323

7,334 
7,348 
7,365

Sum 
insured

> million

14,831.0 
14,947,8
15,074.6
15,229.3
15,390.2
15,550.4
15,740.7
15,870.4
16,004.4
16,319.9
16,409.4
16,515.3
16,649.0 
16,772.8 
16,946.4
17,136.9

17,337.8 
17,508.2
17,737.8

Annual 
premiums 

t million

393.0
395.4
398.2
402.4

406.4
409.7
414.2
417.2
420.2
4 24.8
426.6
439.0
431.6
434.3
438.0
442.1

446.4
450.8
457.1

July-September, 1967-68 
TOTAL

Monthly average

July-September, 1966-67 
TOTAL

Monthly average

175
58

177
59

879.4
293.1

790.6
263.5

21.7
7.2

19.3
6.4

134
45

143
48

278.5
92.8

279.1
93.0

6.1 
2.2

7.5
2.5

7, 365

7.256

17,737.8

15.740.7

457.1

414.2

(a) See notes, page 2.



■■
LIFE 1H3PHAMCS BUSINESS WITHIM AUST8ALIA, SEPTEMBER 1967

TABLE_2. - ORDINARY. TNDDSTRIAL AND SUPERANNUATION BUSINESS COMBINED (a) DURING SEPTatBER 1966 AND 1967

New policies issued
state or Territory 

(b)
Number 

of 
policies

Sum 
insured 
»'000

Annual 
premiums

i.
Policies disoontinuad or 

___________ reduced__________
Number 

of
i'OOO ¡i policies

Sum 
insured 
t'OOO

1 Annual
I premiums 
' t'OOO

Fancies existing at end of -
Number 

of 
policies

Sum ! Annual 
insured 1 premiums

New South Wales 
Vlcto ria 
Queensland
South Australia 
Western Australia 
Tasmania
Aust. Cap Territory

TOTAL
1

New South Wales 
Victoria 
Queensland 
South Australia 
Western Australia 
Tasmania
Aust. Cap. Territory

TOTAL

18,906 
14.925
9.577
7.342 
4.834
2.039 
3.654

T

I
57,919
87,724
33.684
24.922
18.945
8,980

50,900

1,523
2,015

796
645
482
274

1,011

I

SEPTÍMBEB 1966

17.199
14.410
5.590
4,984
3.219
1.847

-1,315

23.719 
31,344
7.695
7,660
4.988
1,068

16,278

735 
680
249
239
137

4
260

; ¡2,506,565
998,368

1,006,005
785.324
521,910
211,884

«'000 »'000

4,046,998 • 116,530 
4,736,759;
1,903.491
1,444.149
1,035.779; 
_ 461,977 I

61,277

19,261
15,946
9,672 
6,961
5,185 
2,387
4,585

63,997

263,073

67,646
104,670
41,123 
29,639
21,995
14,578
56,005

335,657

6,747

1.799
2.378

980
790
572
386

1,376

8,281

45.934 92,751 X 2,303

¡, 225.742 ' 2,111 ,590:
■J------ -- --------
[7.255.798 i 15,740,743

SEPTÍMBER ^361

16,556 
14,830
5,510 
4,712 
2,604 
1,412 
1,466

28,244 
i 52,20»

7’6
9,538 

I 4,601
I 2,954

7,728+
47.090 I 106,003

1^5 See notes, page 2 (TJ State of Territory where policy is registered.

121,827 
51,151 
41,988 
29,052 
12,856 
40.787

414,191

834 
916

-507 
333 
125
94 

228

2,023

2,506,182 ¡ 4.365,351
2,007,774 ; 5,282,616
1,027,811 i 2,140,201

797,720 I 1,618,033
540,362 1,189,564
215.909 518,809
268,935 I 2,623,244

7,364,69 3 ¡17,737,819

NOTE. Minus sign (-) denotes an increase in existing business in the registers concerned due to 
from other States or conversions from other classes of business

123,479 
132,852
56,750 
45.924 
32,715 
14,205 
51,164

457,090

an excess of transfers
over discontinuances in those registers.

É



•9-

Month or period

1965-66 March 
April 
May 
June

1966-67 July 
August 
September (a) 
October 
November 
December (a) 
January 
February 
March 
April 
May 
June

1967-68 July 
August 
September (a)

July-September, 1967-68 
TOTAL

Monthly average

July-September, 1966-67 
TOTAL

Monthly average

(a) See notes, page 2.

LIFE IHSHRAIICE BUSINESS WITHI» AUSTRALIA, SEPTBIBEH 1967

TABLE 3. - ORDINARY BUSINESS (a) i AUSTRALIA

New policies isaued Polioies discontinued or

Number 
of 

policies

26,139

Sub 
Insured 
»'000

126.279
26,661 ! 126,419
30,110 i 138,005
33.060 I '162,698

35,226 i 170,500
33.297 i 150.957
36,820 ' 169,133
30.187 
31,960 
35.740 
21.330 
25.354 
29.525 
29.766 
35.312 
39.089

144,210 
: 159,423

217,338 
; 107,556 

124,902

Annual 
premiUBS 

»'000

2.734 
2,788 
3,089
3,025
4.236 
3.529 
3.797 
3.146
3.390 
4.075 
2,250 
2,666

, Number 
of

I policies

18,736
19,564 
18,041 
19,304

20,182
21,437 '

I 19,410 I 
I 18,016 ! 
I 19,022 !

! 26,423 '
14.6j3 !

i 147,404 3.032
( 148,000 3,127
; 178,809 ! 3.832
I 199,030 ' 4,550

34.708 ; 180,769 I 4,337
33,620
39,350

107,758
35.919

105,343
35,114

171.814
207,516

3.762
4,806

560.119 12,925
186,706 , 4,308

4-

498,>;o '11,562
166,197 3,854

j| l6,676 I
8 I: 11,041 I
1 18,279 i

18,461
20,457
22,170 '

! 20,427
J
' 22.791 I
1

reduced 
Sum 

insured
»'000
46,285
49,489
49.472
53.817

58.911 j
59.386
53,963 I
57.330 ;
52,958
66,823 i
43.763 '
47,510
52.568
51.052
51.343
56,990

59.869
59.726 I

I59,878 '

Annual 
premiuma 

t'OOO

1,217 
1,300
1,260
1,263

1,403 
1.475 
1.330 
1.250
1,320 
1,619
1,045 
1.177 
1.331
1.320 
1,315
1.550

1.574 
1.442
1.125

Polioies existing at end of -

Number 
of 

policies

3,843.713 
3,850,815 
3,682,884 
3,876,648

3,091,692 
3,903,552 
3,920,954 
3.933,125 
3.946,063 
3,955.380 
3.962,077 
3.970,753 
3,902,431 
3,993.918 
4,010,769 
4,029.401

4,042,019 
4,055,212 
4,071,765

Sum 
Insured
8'990 ,

10,332,410 
10,411,340 
10.499,673 
10,608,954

10,720,543 
10,820,114 
10,935,284 
11,022,165 
11,128,629 
11,279,144 
11,342.937 
11,420,j28 
11,515,164 
11,611,312 
11.738,770 
11,880,818

12,001,730 
12,113.026 
12,261,464

Annual 
premiums

»'000

269,480 
270,969
272,798
275,360

278,193 
280,247
202,714 
284.601
186,679 
289.134 
290,340 
291,830
293 539 
295,340 
297,863
300,863

303,626 
305,966
309,647

65 , 394 i 179,473
, 21.798 ;

61,037
20,346

59,824
4,140
1,380

4.071,765 12,261,464 309,647

172,260
57,420

4,200 ¡¡3,920,954 
1,403

I
10,935,284 ' 282,714

f



LIPB INSURANCE BUSINESS WITHIN AUSTRALIA, SEPTBiBER -¡961

TAaE-4. - ORPINARY BUSINESS (a) DPRINC SEPTEMBER 1966 AND 196?

New policies issued Policies discontinued or

State or Territory
(b)

Number
of

Sum
insuredwx I XAABUXOI

I poiiciea I >'000

Annual 
premiums 

t'OOO

Number i
of I

policies !

reduced 
Sum 

insured 
t'OOO

"J Annual f Number, Aiuiuax 
premiums 

t'OOO

|| Policies existing at end of -

of 
policies

Sum 
Insured 
t'OOO

New South Wales 
Victoria 
Queensland
South Australia 
Western Australia 
Tasmania
Aust. Cap. Territory

T 9,865 
9.4U 
5,772 
5,226 
3,174 
1,512
1,857

T
SEPTEMBER 1966

Annual 
premiums 

»'000

TOTAL 36,820

43,891 i 
44,944 i
25,582 i
20,107
14,406
5,579

14,624

169,133

1,028
972
559
466
321
139 
310

7,087
5,400
2,621
2,285
1,419

696
-90

19,255 
15,918
6,935 
5,820 
3.890
1,981

147

500
372
165
152
85 
48

0

1,223,232 3,187,501

3,797 19,418 53,963
■■

1,330

SEPTEMBER 1967

1,079,415
587,727
462,434
316,161
137,620 '
114,365 !

3,151,212 
1,552,104 
1,152,014 

824,754 
352,805 
714,894

85,626 
00,908
38,423
30,917
22,005

9,137
15,698

3,920,954 110,935 284 282,714 o,

New South Wales 
Victoria 
Queensland 
South Australia 
Western Australia 
Tasmania
Aust. Cap. Territory

TOTAL

(a) See notes, page 2.

10,044
10,729
6,006
5,169
3,416
1,723
2,263

39,350

52,725
54,683 
30,735 
22,614 
17,343
8,388 

21,029

207,516

1,293
1,299

665
549
398
195
407

4,806

8,666
6,026
3,180
2,651
1,519

907 
-152

22,797

24,168
14,719
8,593
6,756
3,650
1,803

189

59,878
(b)State or Territory where policy is registered.

644
436

-296
216

96
53

-23

1,125

1,248,584] 3,480,226
1,113,566 3,4>v,f77

610,220
482,483
334,143
142,909
139,860

4,071,765

1,730,567
1,288,981

954,072
396,583
914,258

12,261,464

91,620 
87,623 
42,407
33,718
24,617 
10,035 
19,627

309,647

NgTE. Minus sign (-) denotes an increase in existing business in the registers concerned due to an excess of transfers 
from other States or conversions from other classes of business over discontinuances in those registers.



Month or period

1965-66 March 
April 
May 
June

1967-66 July
August 
September (a) 
October 
November 
December (a) 
January 
Feb ruaiy 
March
April 
May 
June

1967-68 July
August 
September (a)

July-September, 1967-68 
TOTA-

Monthly average

July-September, 1966-67 
TOTA,.

Monthly a.^xu^e

LIFE IIBPRANCE BOSIMESS WITHIN AUSTRALIA, 3EPTEMBBH

TABLE 5, - INDUSTRIAL BUSINESS (a) : APSTRALIA

Hew policies Issued

Number 
of 

policies

12,195 
9,216

13,136 
12,041

12,375 
12,909
14,787 
11,503
12,071
0,062
3,068 

10,933 
10,860 
11,137 
14,041 
11.269

15,632 
11,590 
14,148

Sum 
Insured 
t'OOO

12,143 
9,179

12,110 
11,998

11,947 
12,741
'4 .729 
11,820 
12,670
8,534 
3,931 

10,443 
10,901 
11,444 
14,467 
11,391

15,999 
12,042 
14,603

Annual 
premiums 

t'OOO

469 
360 
487
466

470 
507 
589 
470
492 
325 
153 
415 
426 
443
581
446

630 
476 
586

Policies discontinued or

Number 
of 

policies

21,798 
18,062 
23,016
21,285
21,726 
21,442 
22,541
20,051 
17,900 
22,553
12,079 
15,900 
15,275
14,053 
17,690 
14,359
19,021 
12,743 
12,797

reduced 
Sum

insured 
t'OOO

8,159 
6,989
7,753 
7,219

5.097 
6,752
6,776 
6,591
6.859 
6,083
5.480 
7.529
6,678 
6,895
7.345 
6.269

7.189 
5,661
5,555

Annual 
premiums 

t'OOO

369
321 
353 
325
270 
298 
285
292
305
272
241
327 
203 
207
309 
263

296 
243 
234

Policies existing at end of -

Numbe. 
of 

policies 

2,716,725 
2,707,879 
2,697,999 
2,688,755 

2,679,404 
2,670,951 
2,663,197 
2,654,649 
2,648,820 
2,634,329 
2,625,310 
2,620,343 
2,615,928 
2,613,012 
2,610,155 
2,607,065 

2,603,676 
2,602,523 
2,603,874

Sum 
Insured 
t'OOO

874,524 
076,714 
081,000 
085,859

091,909 
097,890 
905,051
911,000
916,891
919,342
917,792
920,707
924,930
929,479
936,601
941,723

950,533
956,914
965,961

Annual 
premiums 

t'OOO

36,602 
36,721 
36,855
36,996

37,196 
37,405 
37,708
37,887 
38,073 
30,126 
38,039 
30,126 
38,270 
30,426 
38,698 
38,881

39,216 
39,448 
39,799

41,370
13,790

42,643
14,214

1,692
564

44,561
14,854

18,405
6,135

774
258

2,603,874 965,961 39,799

40,151
13,384

39,410
13,139

1,566
522

65.709
21.903

19,426
6,475

053
284

2,663,197 905.851 37,700

(a) See notes, page 2.



TABLE 6.
LIFE INSUliAMCE BUSINESS Wl'rUlK AUSTRALIA, SEPTEMBER I967

- ItroUSTRIAL BUSINESS (a) DURING SEPTEliIDER 1966 AUD i’jGl

State or Territory 
(b)

Now polioies iosued
Number 

of
i policies

Sum 
insured 

t'OOO

Annual 
premiums 
t’OOO

Polioies discontinued or T

Number 
of 

policies

reduced 
Sum 

insured
t'OOO

Polioioo existing at end of -

SEPTEKmER 1966

Annual 
premiums 

t'OOO

Number 
of 

policics

Sum 
insured 

t'OOO

Annual 
premiums 

t'OOO

New South Wales 
Victoria 
Queensland 
South Australia 
Western Australia 
Tasmania
Aust. Cap. Territory

TOTAL

Hew South Wales
Victoria
Queensland
South Australia
Western Australia
Tasmania
Aust. Cap. Territory

TOTAL

(a) See notes, page 2.

6,213
3,817
2,067
1,247
1,032

281
130

14,787

5.911
3,399
2,249
1,245

954
280
110

14,148

6,481 
3,901
1,859
1,078

995 
284 
131

14,729

6,280 
3,657 
2,082
1,158 
1,011

271 
144

14,603

260
149
78
44
41
11

5

589

255 
139 
88
47 
40 
11
6

586

T 8,020 
7,444 
2,562
2,421 
1,293

745 
56

22,541

SEPTEMBER 1967

1

5,063 
3,646 
1,441 
1,450

776 
386

35

12,797

2,724
2,049

616
679
467
240

2

6,776

2,245
1,555

505
567
487
159

30

5,555

109
08
29
30
19
10 

1

285

99
63
23
24
19
6 
1

234

(b) State or Territoiy where policy is registered.

997,794
795,716
346,211
277,837
168,952
59,173
17,514

¡2,663.197

ni,226 
340,990 
269,376 
167,965
57,516 
17,999

2,603,874

351,090
272,504
114,274
84,711
56,671
19,317
7,286

905,851 1

14,622
11,160 
4,862 
3,592
2,370

798 
306

37,708
CD

374,348
288,699
122,609
88,847
62,608 
20,695
8,156

965,961

15,442 
11,665
5,183 
3,729
2,597 

844 
341

39,799

*



LIFE INSURANCE BUSINESS WITHIN AUSTRALIA, SEPTEMBER 1967 

TABLE 7. - SUPERANNUATION BUSINESS (a) 1 AUSTRALIA

Month or period

1965—66 March 
April 
May 
June

1966-67 July
August
September (a) 
October 
November 
December (a) 
January 
Pebruaiy 
March 
April 
May 
June

1967-68 July
August 
September (a)

I

i 
I

Now polioiea laaued Polioiea dleoontinued or T
Number 

of 
poiiciea

7,322 
6,863 
8,905 
7,871

10,315 
11,361
9,670 
6,896 
6,876 
9,688 
4,768 
5,829 
5,410 
8,026 
7,236 
9,250

7,396 
8,429

10,499

Sum 
insured 
»'000

42,945 
53,403 
58,399 
68,216

68,289 
85,053 
99,211
66,289 
55,886

253,028 
48,305 
55,133 
59,947 
55,123 
67,707 
77,097

79.494 
83,603

113,538

Annual 
premiums 

»’OOP

1,298 
1,524
1,591 
1,923
1,034
1,962
2,361
1,631
1,504
3,381
1,153
1,438
1,443
1,481
1,725
1,819

1,928 
2,265
2,889

Number 
of 

poll Oles

4,853
4,886
5,409 
5,813

6,743
5,585
3,975 

' 4,973
4,014

; 9,836
I 5,311

5,218
I 4,255
! 5,047
‘ 5,056
; 5,517

' 5,122
7,051 

i 11,496

reduoed 
Sub 

insured 
»'000

29,587 
17,796 
24,429 
27,417
25,036 
30,364 
32,012
28,784 
34,110 
91,259 
21,046
29,595 
25,313 
31,965
28,766 
33,748

8,348 
31,659 
40,570

Annual 
premiuffls 

»'000

753 
578 
75"
496

814 
902 
688
715 
697 

1,297
499 
671 
662
760 
759 
949
679 
430 
664

Polioiea existing at end of -

Number 
of 

policies

649,073
651,050
654,546 
656,604

660,176 
665,952 
671,647 
673,570 
676,432

■ 676,284 
675,741 
676,352 
677,507 
680,486 
682,666 
686,399

688,673 
690,051 
689,054

Sum 
insured 
»'000

3,624,090 
3,659,698 
3,693,667 
3,734,466

3,777,719 
3,832,408 
3,899,607 
3,937,112 
3,958,888 
4,121,456 
4,148,716 
4,174,254 
4,208,888 
4,232,046
4,270,987 
4,314,336

4,385,482 
4,437,425 
4,510,393

Annual
premiums 

S'OOO

86,809
87,756
88,588
90,016

91,036
92,096
93,769
94,685
95,492
97,576
98,229
98,996
99,776

100,498
101,464
102,335
103,583
105,418
107,643

KO

July-September, 1967-68 
TOTAL

Monthly average

July-September, 1966-67 
TOTAL

Monthly average

26,324
8,775

276,634
92,211

7,082
2,361

23,669
7,890

80,577
26,859

1,773
591

689,054 4,510,393 1.07,643

31,346
10,449

252,553
84,184

6,157
2,052

16,303
5,434

87,412
29,137

2,403
801

671,647 3,899,607 93,769

(a) See notes, page 2,



State or Territory I 
(b) I

New South Wales 
Victoria 
Queensland
South Australia 
Western Australia 
Tasmania
Aust. Cap. Territory

TOTAL

LIFE INSURANCE BUSINESS WITHIN AUSTRALIA, SEFTIJilBER 1967
TABLE 8. - SUPERANNUATION BUSINESS (a) - DURINO SEPTEMBER 1966 and 1967

New policies Issued

Number 
of

' policies

I 
I

2,828
1,694
1,738

869
628
246

1.667 1
i

9,670 I

Policies discontinued or

Sum 
insured 

t'OOO

7,546
38,879 I
6,243 I 
3,737 !
3,544
3,116

36,146 I

99,211 j

Annual 
premiums 

t'OOO

Number 
of 

policies

reduced
Sum 

insured 
t'OOO

SEPTEMBER 1966

Policies existing at end of -

Annual 
premiums 

t'OOO

Number 
of 

policies

Sum 
insured 
t'OOO

Annual 
premiums 

i'OOO

234 
895 
158 
135 
120
124 
696

2,361

2,092 
1,566

407
278
507
406

-1,281

1,740 
13,377

143 
1,153

623 
-1,153 
16,129

127 
220

55
58
33 

-54
251

285,539 
123,237
72,067 
45,053 
36,797
15,091 
93,863

508,407
1,313,044

237,113
207,424
154,353
89,855

1,389,410

16,28-’ 
29,759
7,866 
7,479 
4,678
2,921

24,783

3,975 32,012

SEPTEMBER 1967

688 671,647 3,899,607 93,769
o

New South Wales I 
Victoria 
Queensland
South Australia 
Western Australia 
Tasmania
Aust. Cap. Territory i

3,306
1,81a
1,417

547
815
384

2,212

8,641 
46,331
8,305 
5,867
3,641
5,918

34,833

252
940
228
194
134
180
963

2,827
5,158

889
611
309
119

1,583

1,827 
35 .-929 
-8,367
2,214 

465 
992

7,509

91 
417 

-234
93
11
36

250

280,796 
120,982
76,601 
45,861
38,254 
15,484

111,076

510,777
1,497,140

287,025
240,205
172,884
101,531

1,700,830

16,417
33,564
9,161 
8,477 
5,501
3,327

31,196

TOTAL i 10,499 113,538 2,889 11,496 40,570 664 689,054 4,510,393 107,643
(a) See notes, page 2. (b) State or Territory where policy is registered.

NOTE. Minus sign (-) denotes an increase in existing business in the registers concerned due to an excess of 
transfers from other States or conversions from other classes of business over discontinuances in those 
rregisters.

■



Month or period

1965-66 March 
April 
May 
June

•'966-67 July 
August 
September 
October 
November 
December 
J anuary 
February 
March 
April 
May 
June

1967-68 July 
August 
September

July-Sept., 1967-68 
TOTAL

Monthly average

July-Sept., 1966-67
TOTAL

Monthly average

I !
LIFE INSURANCE BUSINESS WITHIN AUSTRALIA, SEPTEMBER 1967

TABLE 9. - NEW LOANS (EXCLUDING ADVANCES OP PREMIUMS) PAID OVER < AUSTRALIA

(t'OOO)

On mortgage of real estate

Rural

933 
1,246

703 
1,382

779 
1,248 
1,099

956 
1,199 
1,566

859
687 

1.401
899 

1,116 
1,036

1.402 
2,575 
1,650

5,627
1,876

3,126
1,042

Housing

4,686 
4,438
4,672 
5.245
4.603 
4,631
4.579 
4.311
4.799 
5,946 
3,299
4,471
4,185 
4,388
5.246
4,522

4,237 
5,242
4,848

14,327
4,776

13,813
4,604

■

Other Total
On 

polioies
|to building 
, or housing 

societies

Other loans

Other Total
Total 
loans

6,159 
6,574 
4,396
6,181

5,772 
4,304 
7.469 
5,014
3,852 
7,186 
2.719 
5,463 
3,211
4.667 
5,558 
4,629

5.264 
5,508 
6,209

16,981
5,660

17,545
5,848

11,977 
12,258
9,770 

12,808

11,154 
10.183
13,147 
10,281
9.850 

14,698
6,877 

10.622
8,797 
9,955

11,920 
10.187

10,903
13,324
12,707

36,934
12,311

34,484
11,495

2,992 
2,574 
3,086 
3,154

2,590 
2,922 
2,575
2,638 
2,854
2,631 
2,102
2,498 
3,102 
2,763 
3,218 
3,169
2,882 
2,888
2,761

I

329
143 
271
491
113 
208
70 

143
77

139
26

142 
187
144 
126
225
188
153
165

37 
34
29 
36

26 
34
64

449 
53
32 
32
30

366 
28
40

109

37 
348

62

366 
17:. 
299 
528

139 
242 
135 
591 
130
171
59 

173 
553 
172 
166
334

225 
501 
227

15,335 
15,009 
13,155 
16,491

13,883 
13,347 
15,856 
13,510 
12,833 
17,500
9,037 

13,293 
12,452 
12,689 
15,304 
13,690

14,010 
16,713
15,694

«,531
2,844

8,086
2,695

505
168

391
130

447
149

124
41

DD

953
318

516
172

46,418
15,473

43,086
14,362



LIFE INSUHAWCE BUSINESS WITHIN AUSTHALIA, SEPTEMBER 1967

I ^>1: '

State or Territory
Rural

Hew South Vales 
Victoria 
Queensland 
South Australia 
Western Australia 
Tasmania
Aust. Cap. Territory

TOTAL

526 
237 
159
77 
80 
20

1.099

TABLE 10, - NEW LPaML (EXCLUPINO kmAliCiS OF PHEHIUMS) PAID OVER

DURING SEPrmBER 1966 AND 1967 

(1'000)

On mortgage of real estate (a)

Housing Other Total

On 
policies 

(b)
To building^ 
or bousing 
eooietiea

Other loans (o)

ether Total

Total 
loans

SEPTEXBER 1966

i
>1

I
1,863
1,413 

448
366 
311
152
26

4,579

5,213 
1,385

153 
195 
373

36 
116

7,469

7,601 
3,035

759 
638 
764 
208

___ Hl 
13,147

879 
685 
406 
214 
213
112
66

59

12

21
13

2
18

7
2

80 
13
2 

18 
19
2

2,575

SEPTEMBER 1967

7^ 64 05

8,560
3,733
1,167

870
996
322
208

15,856

s

New South Vales 
Victoria 
Queensland 
South Australia 
Western Australia 
Tasmania 
Aust. Cap. Territory

TOTAL

698 
309 
105 
220 
309

8

1,650

1,781 
1,751

312 
433 
436

96 
___ 4a.
4,848

1,138
3,666

330
201
833

____ 4a. 
6,209

3,618
5,725

747
854

1,578
104 

____ Sa.

12,707

1,006 
791 
365 
241 
217
113 

____ 23.
2,761

165

165

(a) State or Territory where property is located, 
residence of borrower.

11 
7
7 
1
5

62

206 
7
7 
1
5

227

(b) State or Territory where policy is registered.

4,830
6,523
1,120
1,096
1,800

216 
____ lii2_

15,694

(c) State of

I
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LIFE IHSURASCE BUSINESS WITHIK AUSTRALIA, SEFTaBER 1967

TABLE 11.- PHEDOHINANT RATES OF INTEREST ON NEW LOANS 1 AUSTRALIA 

(per cent per annum)

Bate of change In rate
On mortgage of real estate

Rural Housing Other
On polioiee

1964

1965

1966

1967

October

March 
April 
December

June 
July 
September 
October 
November 
December

January 
February 
March

7.00 - 7.50

7.00 - 7 75

6.50 - 7.50(a)

6 50 - 7.75

6,50 - 8.25
6.00 - 7.75
6.00 - 8.25
6.50 - 8.25
6.50 - 7-75

6.00 - 7.50
6.50 - 7.75

7.00 - 7.75(b)

7.00 - 8.00

6.00 - 7.00 (0)

7.00 - 8.25

7 00 - 8 00
7.25 - 8, 25
7.25 - 8 50
7.50 - 8.25

6.50 - 8.00
7.50 - 8.00
7.50 - 8.50

(a) Hate changed in March 1964. (b) Rate changed in May 1964. 
May 1963.

Month

July
- August

September 
October 
November 

. December
J anuary 
February 
March 
April 
May 
June

Total 
Monthly average

5.50 - 700

6.00 - 7.00

(c) Rate changed In

TAELE 12. - PRQIIUHS, ETC., RECEIPTS (a) 1 AUSTRALIA 

($•000)

Ordinary 
business

25,064 
25,432 
24,180 
23,091 
22,232 
24,762 
20,381 
23,025 
25,351 
23,186 
27,468 
36,146

300,317
25,026

1966-67
Indus­
trial 

business

3,484 
3,489 
2,966 
3,332 
3,134 
4,370
1,129 
2,631 ' 
3.141 
3.211 
3,246 
4,302

Super­
annuation 
business

9.469 
10,964
12,289 
10,549
9,223 

14,050
9,241 
9,757

11,485 
9,961

12,419 
16,219

Total

38,018 
39,885 
39,435 
36,972 
34,589
43,181 
30,751 
35,413 
39,977 
36,358
43.133 
56,667

1967-68

Ordinary- 
business

28,803
26,731
26,813

Indus­
trial 

business

2,585 
3,025 
3.511

Super­
annuation 
business

13,039 
11,332 
13,322

Total

44,428
41,088
43,646

38,436
3,203

135,626 
11.302

474.380
39.532

(a) Includes Considerations for Annuities and does not include interest, dividenr R or
rents. Considerations for Annuities. September 1966 and 1967 were $1,243,000 and $1,298,000 
respectively.

I *
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Month

July 
August 
September 
October 
November 
Deoombor 
January 
February 
March 
April 
May 
June

Total
Monthly averagre

14.
LIFE INSURANCE BUSINESS tflTHIN AUSTRALIA, SEPTl’MliER 1967

TABLE 13, - CLAIMS, SURHRUDERS, ETC. PAID 1 AUSTRALIA 

(S'OOO)

1966-67

Ordinary 
business

Indus­
trial 

business

Super­
annuation 
business

Total Ordinal^ 
business

Indus- 
trlal 

businesc

1967-68

Supor- 
innuation 
lusinoss

Total

11,397 
12,181 
11,826 
11,446 
11,221
12,238 
8,666

10,239 
11,936 
10,749 
13,268
14,635

2,668 
2,833 
2.590 
2,572 
2,683 
2,145 
1,384 
1,927 
1,770 
1,396
1,873 
1,715

4,724 
5.349
5.361 
4.430 
4,085 
6,651
3,495 
4,199 
6,178
4,292 
4,645 
6,530

18,789 
20,363 
19.777 
18,448 
17,988 
21,034 
13,544 
16,366 
19,885 
16,437
19,787 
22,880

14,351
13,486
12.159

1,664
1,813
1,656

6,032
5,996
6,561

22,047 '
21,295
20,377

139,802
11,650

25,557
2,130

59,939
4,995

225,298
18,775

TABLE 14. - CLAIMS, SURRENDERS, BTC, PAID, HY TYPE OF PAYMENT AUSTRALIA 

(i'OOO)

September 1966

Particulars Ordinary 
business

Indus­
trial 

business

Super­
annuation 
business

Total Ordinaiy 
business

September 1967
Indus­
trial 

business
Claims 
Surrenders 
Annuities 
Bonuses paid in 

cash

TOTAL

8,572
3,116n

2,137
453

2,521
2,453

175

13,230
6,022

252

9,112
2,902

82

1,187
469

61

11,826 2,590

213 273 64

‘^,361 19,777 12,159 1,656

Super­
annuation 
business

3,009
3,315

175

61

6,561

Total

13,309
6,686

257

126

20,377



15.

LIFE INSURANCE BUSINESS WITHIN AUSTRALIA i SEFTEKBER 1967

TABLE 15. - SELECTED ASSEl'S HELD IM AUSTRALIA BY LIFE INSURANCE COMPANIES (a) 
(I million)

At end of -
Class of assets March

1966
June
1966

Sept.
1966

Dec. 
19b6

< Fixed assets - 
Property 
Furniture

329.9
5.4

348.4
5.8

365.7
6.1

382.4
5.8

Total fixed assets 335.3 354.2 371.8 388.2

March 
^967

387.3
5.6

292.9

June 
_L2a.

398.6
5.7

404.4

Sept.

411.0
5.7

417.5

' Loans (excluding advances 
of premiiuns) - 

On mortgage - 
Rural 
Housing 
Other

On policies
To controlled companies 
To building or housing 
societies

Other

74.2
353.4
499.8
125.3

13.8

21.6 I
5.2 I

Total loans

Investments - 
Government securities 
Local and semi-governmental 
securities

Debentures
Secured arxl unsecured notes 
Preference shares 
Ordinary shares
Holdings In contrdledcoDqpsniei 
Other

Total investments

Cash -
On deposit -
Banks
Other 

. On current account and in 
hand

Total cash

TOTAL SELECTED ASSETS

75.2
355.7
511.4
129.5
13.6

76.5
356.3
519.7
132.0
13.9

78.8
363.7
526.6
135.2
13.5

79.9
364.8
529.5
138.4
13.7

80.9
365.8
534.2
142.2
13.9

85 4 
366 2 
540.1 
144.5
14.2

21.8
5.3

21.4
5.3

21.0
5.4

20.6
4.8

20.5
6.5

20.1
6.4

1.093.3 ' 1,112.4 1,125.1 1,144.1 1,151.8 1,164.0 1,176.9

821.1

275.7
223.0
123.5
69.9

374.5
13.0 
0.2

1,900.8

4.1

1.0

5.1

3,33d.5

845.9

276.2
227.2
126.7
70.0

383.8
15.9 
0.1

1,945.8

0.1
3.5

1,2

4.8

3,417.1

872.5

277.4 
239.3 
125.8
72.9

394.5
13.5 
0.1

1,996.1

4.1

0.9

5-0

3,498.0

914.9

278.9
245.2
129.5
73.4

4O8.1
13.8 
0.3

2,064.2

2.2

0.9

3.1

3,599.7

958.4

283.5
248.3
129.4
73.4

410.9
13.2 
0.2

2,125.1

4.7

1.3

6.0

3,675.8

988.7

287.3
251.4
133.6
74.5

434.6
13.9 
0.2

2,184.2

0.2
3.6

0.8

4.5

3,757.1

1,027.7

294.9 
259.0
135.7
74.6

449.5
13.9 
0.1

2,255.3

3.0

0.7

3.7

3,853.5

+

(a) Items shown are the balances according to the companies' ledgers as at the date which 
the information was supplied without adjustment for any accrued or outstanding interest or 
other items which had not been brougjit into account as at that date.
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LIFE IMSURANCB BUSINESS WITHIN AUSTRALIA i SEPTEMBER 1967

TABLE 16, - SELECTED LIABILITIES HELD IN AUSTRALIA 

BY LIFE INSURANCE COMPANIES (a)
(S million)

Class of 
liabilities

At end of -

Bank overdraft

Deposita

March
1966

Juno
1966

Sept. 
1966

Dec.
1966

March
Jg67

June Sept.

36.7 35.4 27-3 27.2 29.6 27.8 30.8

29.3 28.5 30.6 33.0 36.2 27.4 27.8

(a) Items shown are,, , .. balances according to the companies' ledgers as at the date
which the information was supplied, without adjustment for any accrued or outstanding 
interest or other items which had not beer, brougtt into account ......as at that date.

K.M. ABCIIEE 
COMMONWEALTH STATISTICIAN

COMMONtZEALTH BUREAU OP CENSUS AUD STATISTICS

CANBERRA. A.C.T 2600 21 DECaBER 1967

NOTE. Inquiries concerning these statistics-------- '■-----------------------------may be made in Canberra by telephoning 
63 9111 Extension 2195 or, in each State capital, by telephoning the office of 
r. n A Hl t l^A Alt MAviaiiA----------------------- _the Bureau of Census and Statistics.




