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1. General. The Information presented herein has been compiled from returns fur- 
nlehed by the companies registered under the Life Insurance Act 1945-1961 and mads 
available by the Commonwealth Insurance Commissioner. The business of the Oovem- 
ment Insurance Office of New South Wales and the Queensland State Government Insur­
ance Office le not Included) these offices operate only in New South Wales and 
Qusensland respectively.

2. Summary for the month of September, 1961

(a) New Policies laeued» During the month 53*360 new policies assuring 
£95.4 million were Issued. These comprised 42,935 Ordinary Department polloiss 
assuring £91.0 million (including 9,604 superannuation policies assuring £32.1 
million) and 15,925 Industrial Department policies assuring £4.4 million.

(b) Policies Matured and Otherwise Discontinued» Policies matured and 
otherwise discontinued during the month numbered ¿2,547 assuring £32.1 million. 
These comprised 31,899 Ordinary Department policies assuring £29.1 million and 
30,648 Industrial Department policies assuring £3.0 million.

(o) Bualness in Existencei In the Ordinary Department there eae a net
Increase during the month of 11,036 policies and £61.9 million in the sum assured. 
In the Industrial Department, the number of policies decreased by 14,723 but the 
sum assured Increased by £1.4 million.

£6.0 million.
(d) New Loans Granted» During the month, now loans granted amounted to

Of this amount C4.4 million (74 per cent.) was loaned on mortgage
of real estate and £1.1 million (17 per cent.) on the security of companies' 
policies.

(e) Revenue and Expenditure« During the month, premiums received from 
policy holders amounted to £14.3 million. Payments on policies totalled £6.2 
million, including claims and annuities paid amounting to £4.2 million.

(f) Interest Rates» At the end of 3eptember, 196I, the interest rate 
predominantly charged by the companies on new loans secureu on the companies' own 
policies rangée from 6.0 to 7.0 per cent, per annum. On first mortgage of real
estate, the interest rate was from 6.5 to 8.0 per cent, per annum.

NO^i A new series (Assets Held in Australia by Life Insurance Companies) is 
given in Table 12 of this Bulletin. The Information relates to assets held 
in Australia as at the end of each quarter and covers the quarters ended 
Deceiuber, 1959 (the first quarter for which details are available) to June, 
1961. Details for subsequent quarters will be published as information 
becomes available.
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2.
Lira.ASSUBAMC» BUSirasS WITHIN AUSTBAI.Ta (a), SEPTEITOB, 1961 

(Excludes business of the Oovemment Insuranoe Office of Nev South Wales 
and the Queensland State Oovemment Insuranoe Office)

TABLE 1. - NEW POLICIES ISSUED (EXCLUDING ANNUITIES)

Month or 
Period

Ordinary 
Department

Number of 
Polioies

1959-60 I March 
April 
May 
June

1960-61 I July 
Au^st 
Septembur 
October 
November 
December 
January 
Pebruary 
March 
April 
Ma 
June

1961—62 I July 
Au^st 
September

July - September, i960—6l 
TOTALi

Monthly Average_________
July - September, I96I-62

TOTALi 
Monthly Average

TABLB 2.

38,414 
31,002 
40,657 
40,755
42,891 
43,944 
50,689 
33,644 
36,373 
37,447
20,555 
25,929 
31,413 
29,368 
35,108
36,451

34,892 
35,431 
42,935

137,524
45,841

113,258
-3Ii7?3

Sum 
Assured 

C'OOO 

54,314 
49,651 
63,454 
66,766 

71,024 
66,209 
93,627 
59,393 
62,135 

137,976 
35,641 
42,560 
58,944 
48,674 
60,355 
68,712 

65,522 
68,445 
91,012

230,860
76,953

224,979
74,993

Industrial 
Department

Number of 
Polioies

17,803 
13,838 
17,733 
17,826

14,516 
22,325 
18,429 
16,659 
15,334 
11,809
4,963 

14,426 
16,357 
12,708 
17,523 
16,698

18,503 
18,561
15,925

Sum
Assured 

C'OOO

3,113 
2,544 
3,280 
3,332

2,854 
5,014 
4,153 
4,091 
4,208 
3,509

954 
3,149 
4,071 
3,057 
4,089 
4,324

4,405 
4,298 
4,411

Total

Hunbar oi
Polloiaa

56,217 
44,840 
58,390 
58,581

57,407 
66,269 
69,118 
50,303 
51,707
49,256 
25,518 
40,355 
47,770 
42,076
52,631 
53,149

53,395 
53,992 
58,860

Sum 
Assured 

C'OOO 

57,427 
52,195 
66,734 
70,098 

73,878 
71,223 
97,780 
63,484 
66,343 

141,485 
36,595 
45,709 
63,015 
51,731 
64,444 
73,036 

69,927 
72,743 
95,423

55,270
18,423

52,989
17,663

12,021
4,007

13,114 
4,371

192,794
64,264

166,247
55,416

242,881
80,960

238,093 
79.364

- raw POLICIES laSUlB («CLUDIIÍG AWUITIBS) JUBIMO SlfTMIBM. I960 AKD 196l

state or 
Territory

Ordinary 
Department

Industrial 
Department Total

Number of 
Polioiea

Sum 
Assured 

C'OOO

Number of 
Policies

Sum 
Assured 

C'OOO

Number of 
Policies

Sum 
Assured 

C'OOO

SEPTEMBEB, 196O

New South Wales 
Victoria 
Queensland (a) 
South Australia (b) 
Western Australia 
Tasmania
Aust. Cap. Territory 

_________ TOTALi

New South Wales 
Victoria 
Queensland (a) 
South Australia (b) 
Western Australia 
Tasmania
Aust. Cap. Territory 

TOTALi

16,170 
15,165
7,006 
5,049 
3,606 
1,866 
1,827

50,689

13,864 
11,970 
6,212 
4,622 
3,269 
1,828 
1,170

42,935

24,394 
38,866 
10,684
7,195 
4,866 
2,688 
4,934

93,627

8,454 
4,476 
2,312
1,468 
1,105

471
143

18,429

SEPTEMBEB, 1961

21,400 
38,652 
11,646
7,117 
4,414 
2,855 
4,928

91,012
(a) Inoludes Territories of Papua and New Guinea.

5,896
4,388
2,361
1,658
1,086

427
109

15,925

1,794 
1,130

510 
311 
258
119

____
4,153

1,750 
1,314

581 
356
278 
110

____
4,411

24,624 
19,641
9,318 
6,517 
4,711
2,337 
1,970

69,118

19,760 
16,358
8,573 
6,280 
4,355 
2,255 
1,279

58,860

26,188 
39,996 
11,194
7,506 
5,124 
2,807
4,965 

97,780

23,150 
39,966 
12,227
7,473 
4,692 
2,965
4,950

95,423
(b) Includes Northern Territory.

lBWn*L2iri¿'Lfl|l IM____ llIL'Btol' UMBi___ "HI—.. ^iiliWl. J'lL-i
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3.

Lire ASSURANCE BUSINESS WITHIM AUSTRALIA (a), SEPTEMBER, 1961 

(Exoludes business of the Government Insuranoe Office of New South Wales 
and tbs Queensland State Government Insuranoe Office)

TABLE 3, - POLICIES MATURED AND OTHERWISE DISCONTINUED (b) (EXCLUDING ANNUITti?«)

Month or Period

Ordinary 
Department

Number of 
Polioies

R

1959-60 I March 
April 
Mey 
June

1960-61 I July 
August 
September 
October 
November 
December 
January 
February 
March 
April 
May 
June

1961-62 I July 
August

_____________ September
July-September, 1960-61 

TOTALi
Monthly Average___________
July-September, 1961-62

TOTALi 
Monthly Average

20,152 
16,040 
27,423 
21,541

20,704 
34,410 
32,200 
20,233 
19,28o 
37,191
19,532 
20,631 
25,644 
21,615 
24,149 
38,277

28,797 
44,467 
31,699

87,314
29,105

105,163
35,054

Industrial 
Department Tot«l

Sum 
Assured 
C’OOO 
16,384 
15,812 
19,453 
18,021 

18,046 
19,411 
23,924 
20,022 
18,318 
48,088 
19,520 
20,946 
24,103 
21,565 
26,067 
27,131 

25,266 
27,160 
29,126

Number of 
Polioies

19,562 
21,831 
27,156 
24,130

22,176 
28,505 
25,061 
29,545 
25,896 
26,797 
17,955 
30,452 
25,831 
22,477
28,722 
29,033

28,828 
22,896 
30,648

Sum
Assured 

C'OOO
2,000 
2,180 
2,699 
2,262

2,191 
2,630 
2,215 
3,007
2,589 
2,539 
1,835 
3,320 
2,762 
2,611 
3,156 
3,034

3,049 
2,202 
3,009

Number of 
Pollclee

39,714 
39,871 
54,579 
45,671

42,860 
62,915 
57,261 
49,778 
45,176 
63,988 
37,487 
51,083 
51,475 
44,092 
52,871 
67,310

57,625 
67,363 
62,547

Sum 
Assured 

t'OOO 
18,384 
17,992 
22,152 
20,283 

20,237 
22,041 
26,139 
23,029 
20,907 
50,627 
21,355 
24,266 
26,865 
24,176 
29,223 
30,165 

28,315 
29,362 
32,135

61,381
20,460

81,552
27,184

75,742
25,247

7,036 
2,345

163,056
54,352

68,417
22,605

82,372
27,457

8,260 
2,753

187,535
62,511

89,812
29,937

TABU 4, - POLICIES MATURED AND OTHERWISE DISCONTINUED (b) (EAOLUDINQ ANNUITIES) 

DURING SEPTEMBER, i960 AND 1961

State or Territory

Ordinary 
Department

Number of 
Policies

Sum 
Assured 

C’OOO

Industrial 
Department

Number of 
Policies

Sum 
Assured 

C’OOO

Total

Number of 
Polioies

Sum 
Assured 

t'OOO

SEPTEMBER, I960

Kew South Wales 
Victoria 
Queensland (a) 
South Australia (0) 
Western Australia 
Tasmania
Aust. Cap. Tsrrltory 
 TOTAL!

New South Wales 
Vig«»ia 
Queensland (a) 
South Australia (o) 
Wsrtem Australia 
Taaaanla
Aust. Cap. Territory

TOTALI

9,656
16,644
2,918 
2,381 
1,473

884 
-1,756 

32,200

10,466 
9,501 
2,242 
2,107 
1,350

958 
-2,700 
23,924

8,764
8,795
2,680
2,562
1,542

675
_____43
25,061

806 
737 
251 
198
145 
72

_____ 6 

2,215

18,420 
25,439
5,598 
4,943 
3,015 
1,559

-1,713 
57,261

11,272
10,238
2,493
2,305 
1,495 
1,030

-2,694
26,139

SEPTEMBER, 1961

8,351
13,326
2,840
2,448
1,657

906
2,371

31,699

8,622 
11,780
2,707 
2,367 
1,461 
1,180

-ù.y.9
29,126ivraiji -ii,oy9 ^ÿ,i«;e

Inoludee Territories of Papua and New Guinea.

9,935 
11,795
3,052
3,164
1,868

774
_____ 60_
30,648

1,026 
1,100

278 
293 
181
90 
41

3,009

18,286 
25,121
5,892 
5,612 
3,525 
1,680 
2,431

62,547
(h) Includes polioies which

9,648 
12,880
2,985
2,660
1,642
1,270
1,050

32,135

baoeaa due for payment on account of death or maturity, policies surrendered and
pollolAs discontinued for other causes. (o) Includes Northern Territory.

NOMi Minus sign (-) indicates excess of transfers to register.



w > > w w- '» w
life assurance business within AUSTRALIA (a), SEFTEMWer, iq6i 

(Eioludos business of the Oovemment Insurance Office
--------------------------------of Now South Wales 

and the Queensland Stata Oovemment Insuranoe Office)

TABLE 5, - SUPERANNUATION BUSINESS IMCLUDED IH ORDINARY DEPARTMENT - BEW POLICIES 

ISSUED ABD NET DI800NTIHUAHCES (EXCLUDINO ANNUITIES)

I '41

Month or Period

New Policies Issued 
(b)

Number of 
Polloies

Met Dieoontlnuances

1960-61 I August 
September 
October 
November 
December 
January 
February 
March 
April 
May 
June

1961-62 I July 
August

____________September_______  
July - September, 196O-61

TOTAL,
Monthly Average_____________
July - September, 1961-62

TOTALi 
Monthly Average

11,246 
14,007
7,184 
7,402 
8,012 
4,758 
5,334 
5,756 
6,055 
6,763 
5,352

4,806 
6,294 
9,604

34,362
11,454

20,704
6,901

Sum 
Assured 

t'OOO

16,838 
34,514 
12,009 
14,263 
51,041
9,200 
9,197

12,025 
10,118 
13,232 
13,498

12,586 
17,136 
32,064

66,982
22,327

61,786
20,595

(o)

Number of 
Polloies

17,391 
15,139
3,558 
4,126 

29,077
4,978 
4,832 
6,563 
4,655 
1,672 
7,170

9,674 
26,572 
10,986

37,345
12,448

47,232
15,744

Sum 
Assured 

t'OOO

5,729 
8,463 
5,978 
5,120

30,978 
5,599 
6,530 
5,737
5,962 

-9,942
7,794

8,389 
11,017
6,627

19,351
6,450

26,033 
8,677

TABLE 6. - SUPERANNUATION BUSINESS INCLUDED IN ORDINARY DEPARTMENT - NEW POLICIES 
ISSUED AND NET DI30OHTINUAN0E3 (EXCLUDING ANNUITIES)

DURING SEPTEMBER, 1960 ,aHD 1961

lew PolloitB Isausd

State or Territory
__________
Number of 
Policies

Stun 
Assured 

t'OOO

SEPTiatBEH, I960

Net Discontinuances 
(°)

Number of 
Policies

Sum 
Assured 

t'OOO

4

New South Wales 
Victoria 
Queensland (a) 
South Australia (d) 
Western Auatralia 
Tasmania
Australian Capital Territory

TOTALi

New South Wales 
Victoria 
Queensland (a) 
South Australia (d) 
Western Australia 
Tasmania 
Australian Capital Territory

TOTALi

5,572 
4,724 
1,338

484 
634 
181

1,074 
14,007

SEPTEMBER, 196I

4,072 
2,628

(a) Inoludee Territoriea of Papua and

1,047 
504 
688
153 
512

9,604 
Ne« Uulnea.

5,538 I
22,451 
1,724 
1,219

606 
459 

2,517
34,514

4,346 
20,916 
2,287

954 
794
331 

2,436
32,064 7^

3,639 
12,018

602 
305 
111
40 

-1,576 
15,139

1,477
6,135

384
273
226

53
2,438

10,986

4,636
5,653 

279 
273 
140 
130

-2,648 
8,463

376 
4,115

202 
342 
-50 
233 

1,409 
6,627

• ■ - -------------------------- - ------------------- ----------- This information la also
Included under Ordinary Dspartment Buainess in Tables 1 and 2. - > - -. . -------- ------------------------------------ --- ... (0) Bet Discont­
inuances covers polloies matured and otherwise discontinued, less converted 
policies and, from May, 196I (to meet recent legislative changes 1, policies *_ 
classified as superannuation policies. Separate details of policies matured and 
otherwise discontinued are not available but are Inoluded under Ordinary Depart- 
nu.„t 4- Tnblo- 3 "i 4. (d) Includes Northern Territory.ment buainess in Tables 3 and 4.
MOTE, Minus sign (—) Indieatss excess of transfers.

re—

See footnote (0) above.
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5.

LIFE ASSURANCE BUSIHE33 WITHIN AUSTRALIA (a) SEPTEMREB, 1961 

(Exoludee business of the Government Insurance Office of New South Wales 
and Queensland State Oovemment Insuranoe Offlos)

TABLE 7, - NEW LOAMS ORAMTED (EXCLUDINO UiVUICSB Of PREMIUMS) 
(i'OOO)

Month or Period

1959-60 I March 
April 
May 
Juns

1960-61 t July 
August 
September 
October 
November 
Decemher 
January 
February 
March 
April 
May 
June

1961-62 I July 
August

_____________September
July-September, I96O-6I 

TOTALi
Monthly Average__________
July-September, I96I-62 

TOTALi
Monthly Average

On Mortage of 
Real Estate

5,279 
4,846 
5,407
6,134

5,528
6,138 
7,670
6,292 
6,634
6,750 
4,528 
4,745 
5,489 
4,018
4,750 
3,999

5,464 
3,398
4,416

On Companiee' 
Pollolee

809
629 
828
854

855 
891 
897 
916

1,125 
1,116

802 
1,179 
1,295 
1,032 
1,291 
1,299

1,121 
1,058
1,042

Other Total

19,336
6,445

2,643 
88l

13,278
4,426

3,221 
1,074

515 
321 
436 

(r) 774

I
t) 9O8 
r) 629 
r) 638 
r) 454 
r) 561 
r) 630 
r) 278 
r 471 
r) 467 
r) 155 
r) 357 
r) 297

411 
691 
539

(2,175
Ì 125

1,647 
549

6,603 
5,796 
6,671 

(r) 7,762 

(r) 7,291 
(r) 1,656 
M 9,205 
(r) 7,662 
(r) 8,320 
ir) 8f496

5,608
.r) 6,395
>) 7,251
,!■) 5,205

6,398
,r) 5,595

6,996
5,153 
5,997

»24,154 
» 6,051

18,146
6,049

TABLE 8. - NEW LOAMS QRANTEO (EXCLUPINQ ADVAMCES Of PBEMTIIMa^ 

MIRIMQ SEPTEMBER, I960 AMD 19Ó1 
(E'OOO)

State or Territory
On Mortage ofj On Compani* e"^«1 ”± •
Real Batate | Polielea | Other Total

3EPTB11BIR, I960

New South Wales 
Vlotorla 
Queensland (a) 
South Australia (h) 
Western Australia 
Tasmania
Aust. Cap. Territory

TOTALi

New South Wales 
Victoria 
Queensland (a) 
South Australia (h) 
Western Australia 
TasTianla
Aust. Cap. Territory

TOTALi

2,632
3,309

536
521
386
270

____ 1£

1,610

318 
265 
124
82 
71
29

___8

897

SEPTEMREB, 1961

2,526
1,010

277
328
125
150

4,416

304 
138
79 
14
31

____5±

1,042
(a) Includea Territoriee of Papua and Mew Oulnea.

&! Inoludee Northern Territory. 
Revised,

» 381 
r) 226

2
25

(r) 2 
2

(r) 638

407
114

12
3
1
2

539

■) 3,331

(r)

3,800 
662
628 
459
301

24
(r) 9,205

3,295 
1,428

427 
410 
200 
183

____
5,991



6.
Lire ASSURANCE BUSINESS WITHIN AUSTRALIA (a) SEPl'EMBEH, 1961 

(Excludes business of the Government Insuranoe Office of New South Wales 
and Queensland Stats Oovemment Insurance Office)

TABLE 9. - PREMIUMS, ETC., HEOEIPTS (b) 
(C'OOO)

Month

July 
August 
September 
October 
November 
Daoember 
January 
Pebruary 
Maroh 
April 
May
June__________

Total for Year 
Monthly Average

Ordinary 
Department

10,115 
9,880 
9,484 
8,510 
9,036 
9,996 
7,930
8,442

10,036 
9,337

10,900
12,448

116,114 
9,676

1960-61 

Industrial 
Department

1,221 
1,432 
1,315 
1,353 
1,485
1,601 

685
1,161 
1,345 
1,238
1,400 
1,307

15,543 
1,295

Total

11,336 
11,312 
10,799
9,863 

10,521 
11,597
8,615 
9,603

11,381 
10,575 
12,300 
13,755

131,657 
10,971

Ordinary 
Department

11,030 
10,311 
13,367

- ^961-62 

X ïdustrial 
Department

1,344 
1,496 
1,414

Total

12,374
11,807
14,781

Month

July 
August 
September 
October 
November 
December 
January 
Pebruary 
Maroh 
April 
May
June__________

Total for Tear 
Monthly Average

TABU 10, - CLAIMS, SUSBENDERS, ETC. PAID 
(C'OOO)

Ordinary 
Department

3,829 
4,097 
3,953
5,221 
4,645
4,575
3,224 
3,590 
4,623
4,155 
4,564
5,499

51,975 
4,331

TABU 11.

Partloulors

Claims 
Surrenders 
Annuities 
Bonuses paid in 

cash

TOTALI

1960-61 
Industrial 
Department

1,098 
1,193
1,151 
1,136
1,219 

926 
777

1,109 
1,322

969 
1,228
1,263

13,391 
1,116

Total

4,927 
5,290 
5,104 
6,357 
5,864 
5,501 
4,001 
4,699 
5,945
5,124 
5,792 
6,762

65,366 
5,447

Ordinary 
Department

5,298~ 

4,717 
4,964

1961-62 

Industrial 
Department

1,371 
1,455 
1,273

Total

6,669
6,172
6,237

- CLAIMS, SURRENDERS, ETC, PAID SEFTEMBt'P. 
(C'OOO)

Ordinary 
Department

2,732
1,149 

44

September, I960
Industrial 
Department

990 
161

Total

3,722
1,310 

44

Ordinari' 
Department

3,065
1,734 

60

September, 196I
Industrial 
Department

1,071
202

Total

4,136
1,936

60

____

3,953 1,151

26

5,104

105

4,564 1,273
(a) Includes Territories of Papua and New Guinea,

___ 105 

6,231

------------  (b) Includes Consideration for
Amounts for September, i960 and 196I were £513,000 and Cl, 148,000 

respectively.
annul hies.
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7.

LIFE ASSURAHCE BUSINESS WITHIN AUSTRALIA (a) 

(Excludes business of ths Government Insurance Office of New South Wales 
and the Queensland State Government Insurance Office)

TABLE 12. - ASSETS HELD IK AUSTRALIA BY LIFE INSURANCE COMPANIES 

(C'OOO)

As at the end of -
Type of Asset Deo., 

1959
March, 

i960
June, 
i960

Sept., 
i960

Dec., 
i960

March, 
1961

June, 
1961

Fixed Assets - 
Property 
Furniture, etc. ..

Total Fixed Assets,

Loans (excluding 
Advances of Premiums)-

On Mortgage -
(a) Rural
(b) Housing ..
(c) Other ..

On Policies ..
To Controlled 

Companies ..
To Building or 
Housing Societies 

Other ..
Total Loans!

51,568
1,491

53,059

52,749
1,407

54,156

54,802
1,389

56,191

56,630
1,611

58,241

59,727
1,502

61,229

62,277
1,459

63,736

65,170
1,490

66,660

19,125 
125,909 
176,622
30,547

20,531 
130,176 
175,606
31,421

21,166 
133,564 
179,070
32,549

22,295 
137,150 
184,338
34,066

22,968 
143,873 
189,090
36,067

23,595
147,422
193,024
37,714

24,080 
150,595 
192,107
39,942

7,522 7,558 7,307 7,437 7,530 7,649 7,454

13,122
4,261

377,108

13,024
3,357

381,673

13,063
3,597

390,316

13,219
4,229

402,734

13,565
6,017

419,150

13,607
6,400

429,411

13,571
6,158

433,907

Investments - 
Government Securities 
Local and Semi­

Go vemmental 
Seeuritiee ,. 

Debentures 
Secured and Unsecured
Notes ,,

Preference Shares 
Ordinary Shares ., 
Holdings In Controlled

vOflApfifixae • * 
other

Total Investments!

224,988

113,469
56,476

32,308
19,529
43,662

5,197 
____ 117 

4t 3,746

227,620

113,624
58,163

34,994
20,256
48,855

4,569
370

508,451

226,100

113,865
61,624

36,549
21,099
56,918

‘”"48

520,860

224,844

114,217
63,777

38,020
24,110
62,362

4,317 
_______57 

531,704

224,297

113,920
68,191

39,500
24,509
70,232

4,475
_______79
545,203

225,351

112,715
67,095

41,127
24,944
74,248

4,537
______ 88

550,105

228,497

112,131
68,633

42,547
26,033
78,609

4,«; fifi
_____
561,127

Cash -
On Deposit -

Banks
Other

On Current Account 
and in Hand ..

2 
2,459

2 
2,114

25
3,126

14
4,410

7 
1,694

32
1,454

159
1,413

Total Cash)

GRAND TOTALI

-2,309

152

926,065

-3,661

-1,545

942,735

-3,553

-402

966,965

—6,898

-2,474

990,205

-9,330

-7,629

1,017,953

-9,266

-7,780

1,035,472

-8,166

-6,594

1,055,100

(a) Includes Territories of Papua and New Guinea.

NOTE I- Items shown are the balances aocordln^r to the oompaniea' ledgers as 
at the date at which the Information was supplied, without adjustment 
for any accrued or outstanding Interest or other Items which had not 
been brought into account as at that date.
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