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4. Thfc yearly averages show increases since 1932 which were fairly
steady up to 1935 but very marked during 1936 and 1937, until, in April 
of the latter year, the pre-depression level in terms of Australian
currency had bi in reached.
has fallen substantially,

Since that month, however, the index-number 
the decrease to March, 1939, being 36 per cent.

The chief movements in individual prices during March as com-
pared with the previous month of February were:- Higher prices for 
Mutton (5%), Dried Fruits {2^.), and Lend (3%) and lower prices for V/heat 
(6%), Wool (3%), Beef (3%), Lamb (35-’) and

Higher prices for

ine (l°r).

6. It should be remembered that Australian Products are not market-
ud regularly throughout the year. Wool and wheat are obvious examples of
commodities which .are marketed in relatively large quantities only at 
ce’rtain periods of the year. In consequence the "•certi’.in periods of the year. It fixed-weight" index
by itself, though it indie.ites s.itisfactorily the trend of the market, 
does not give an adequate indication of the significance of the price
movements as they actually affected current sales.

.1»more clearly by the "changing-vjeights'
This is shown much

index given in the table below.

THE MONTK-TO-MONTH INDEX; CHANGING TOIGHTS.

These index-numbers are designed merely for comp'^risons of 
current prices with those of the corresponding months, or periods of 

The simple month-to-month index numbersmonths, of the preceding year.
or periods of

ide.al formula" to prices •■'.nd quantities ex­
ported in corresponding pairs of months. • • • - • ■
are obtained by applying the

The index-numbers for periods
of two or more months are obtained by combining the monthly aggregates in 
the manner described in the statement of method issued on 29th May, 1937. 
The full trade yc.ar corresponds to the financi.al ye.ar ending June. A 
summary of the movements in this index is given in the following table:-
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8. The table shows th
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■t thv export prie. index-number for the
twelve months of 1937-38 as a whole wa.s 12.5 per cent, belo'w thè level of 
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