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0 1
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niilli’-n for the three pre-war

in
maini, attribiitahle t-i inrre i-»', ¡n I'xpi.ri pri'- Tl..

Ihi-
«■xp'Tf prie»- indi-x

3v<rii>rf -Ft l.’i’Hi tn fill* fiir»»-
vi-.tr- r-F 3.4-1 in HU--ÌH <-.i-e Table XVH. Ar«fwndix i).

pr»--w»r

<* er the »h..le pi-riFFil Ao-fralia eni«.,ved a .-'.t •i-tenflv iitv..iir.d»le halauee 
of trade, the »ize f,ì whieh ro«e “feadilv in the po-^t-war period up till 
191- 49 ,1-. while jFriei-i F.f inipori- have been rifinir, the price- reeeived 
for her exp'irt* have ri-en at an even fa.nfer rate.

I he invi-ii.b" balatii'e on eiirrenf a'-eonnt ha- been invariably unfavuiir
tibie I.ver fl.c peril'll J'.'3
tvartifiii-

f'F HP- 19 uifli if.I exeepfii.n ,,f the three
.¡r-, 194.: 11 ti> 191.'. hi, duri»",' vthieh -Tnal! taviiiirahle halaneej

freni f é-vf rnnii'ii»
'I Iie-r- • I. dih Iff

’rran-;e-f dlirilii.' ffe.-e d'hi-i latter item



'i -'nUfa'e.i lie i-t f.;t\!,.(ir ,,f {ho invi-il,b f-.ihiiir» (hiring the ua

f- - b
h«if

ar ,v»-ar- .ind
fl -'uiM in thjj.

¡".rt-'h?
- -......... ...<♦■ «hi<'b i’ isirfmallv the

r,f invj-ible tran-^.jefi. n'.

-I. urr. fit «in b. foitn.I ir < Impirr III.
•■Ili» ring hil-> the invi-ible

I hi- I Hl i>:{hiii>'>- <.!i «•urn iif atit

rf-fHiiiiH'l »util Jill;; u.
favoui.ibó- baiali.

H «a- uiifiiv«.iirabl<
d'K tuafe.l .•.Hi^i.h-riihl.v h<-tw»e

nt thf- outbreak of «ar ami 
In that vi'.ir ami in ■ -

•mall fa\oijrabb’ babimr 
.« ;..rg*r ..t,»- in IPf* tti.

h a-
I- a.-ill« ve.| if;

lb* main fM.furc- enargiriir fr.rn a

ili re.'cnT
’ii-'T.-a-«*' iTi the afiK.'iiil

*'h of liw next two year-
auain .irher-r in JPp; 17. but 
l-’fr H ,,ii.| .ta- to|bi««-<] i>y

’»Tilly of the -iininiarÌ7i*(l balance
I ’bb- A arc flu- iiii-r«'a:*cr‘

'f piiblh' ahtbority .bbf bi bl o
hihI th*-

IE«- b'tel ot AU’truiia'« iiifernatjojial n-«

»'bliitot, to fb*-nj
Ibiriiiir thf

’i.own a ri'Tiiarkabb-

ttji- tlait.T niilli ‘II. I h.
«Pìir-, )»«■• (7 liit-l'J, waa £2:iB.:; million.

ri*t ih. riM’f ill the po-t-war

:o figtir«’ f> the Ilin*-

fciit. uiid jni
'.ver*

pr«- A,ir .veaF’,
rtilltli'.; per

per »•ent., re^p.-ef¡vely. .,f the average level of her inter- 
re’i-r^i-’ ov<r th»- ’am»' jM-rio,l. f,i ;■ *

«afc re«hn-e.{ t.. |J»5 j,or ,.,.„1, ami !’2 per een?.. ’¡une f.ereeiituge

international re-ervei- at :X»ih .finii.
n-iH’.'tivclv, of the level of

, 7 ■b’f.ife the great ri.«e in vaine,
{,r»\ioii-ty referr» »! to. m both exf>orf- arnl import’.

broil. aT...t(ii r .’flir t (!„■ iiripr.oenii nt tua'. 1«. illiHtrateil b

ailthoritv »b bf fa bl »\!t rnallv in fhi- tbr*.
in»' riiiniiinat

by i'onipariiig

f.r»‘-war yeji
siimI pijblt*

A ii-fr.iiia
.Mar’.

r»-ÌHfi.

iilid in llU' 4!’.

.■mafiotiiil r.’erv«-’ «ire abo.it n |„.r p,.„f ,,f
f.i I!t;p

'•TT.ai pnbii»- aiilborifv ,bbf.
,’iiip ha<i iinTi'ii’C.l t,. 7»> per e.

'iinn
vabh- of

IM-re* iifiig,.

ini litoti
'!.»• wfiole 
".••r* imole

|.<•río'l. 1 !f;Pi

h*-l«l » xteriiiHly.
li' r. 'bieiny the

Ib4--4!b net fiaynjentrt of tII7
an.'.inn of publi»- aiithortfy ib-i,t

«»blitir.n, it ’b»>nbl b,. no!.,) o
a I'ltaJ vain.

In<'»»iitinii..ij.«.
v»r th»- |>erio*l Aii-frali.mil 'e«qirifie’

I'i tA'.»» iiiiilion-• "’fe taken np in Iz>n<ion bv th»- t 
Au,,oh., 1„.„. .. XI.. Thi,

.» fnrfli* r re.bn ftot; f,i tl,,. uihn- »,t ptiblje autborify rb-fit hebl «•
« raffi, I:.! ì bis amount

otnnion-
r»-pre-enrs

«•.Kfernally.
Th-O .y.,.,-.,li,„. ,,„l,li,.M.,l,..ri.. .hh, .|,„„i,.i|,..| i„ |•„i„,l

bil’ b

' I.
o 4nm-.

milJj*,fi
..i’ million ft'Abn.l millir.n»

«•oii. 'pomling n-.|n. i; .n it, f.uhb • ainbority
I ii!i»'i| Kiog.lojn b ‘■'fg..'.»;.,tni Ilion

»t.Hb.,,., 
lb- -a'.

• Hfnii .Inm, fppi.

in fill- rr-t of th.
nio\r-nn I.•

'imaf.-, i.>i! .■r.n,},!, i,, jIi,. 
p’» r \ I I th,. i,b IlfitirrI r.’ t

»■rror'
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ai-ifal ihovetmnt in the two years, 15»47-J.s and liM’i-K». is shown t»» bo 
iniOion. '**’ '* . ....riio iins'Mriiitit'd rcniiiiriilfr is ritnsidiTpd to In* coniposwl

inandy of sjM’eulHlirft rfrnittances in antifipation of an alteration of the
Australian ejtclianire rut*- and sbort-i<Tm capital tnovi-Tiients prodiuicd by 
tlnotnatioTii» in the nv.T?n'e lentftb of the inter^-al beftveen the arrival
def.iirture <»f inifiorts and expr.rln and tlii* netnal date rtf pa.vment.

*»r

=Additional and more detaih-d «liseiHsior of the balance of payments
eurrent and on capital account will be found in Chapter’« Ilf and IA\ 
re«pei’tively. ’
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CHAPTER Ill.-BALANCE OF PAYMENTS ON CURRENT 

1936-37 TO 1948-49.
ACCOUNT.

• rn-r*
(•HT !;,

i' h'. Ai..r. .1. t
- • Fill p illrn. -.1

. I. . <it ,-j,i U. I..

■1 e.xpi.ina
An-traii.i'.'

nt h-i,
I.ii.b b.ilan... - fa'...
npp!-. ..f .-d- i.rel -, r-

Pl.'tn hpeutlU- linfjH.urj.i.i.
• 1!U’: 17 the i.ida 
i; a.ldd;...

Hl ‘.i'll ilflU kilhi
I Kiiitzfb.iii uiul . ;.trihiin"ii

•i’ivilv iit.iinp..rf;ihl aii.l .„ml! f.,.
In iHi; H

.1 :4îfi ..f udiii.,;. 
of over fl I nidlioj. 

iroverntiH-iif aei'ount
iv..ur.ihlr hjilatn-e ■'ll ••iirri’iii. • ............................ I‘ •'lu.iHir ii„ii(iice

A f„.„„n,hl,. hah............. .. fl..; I .„¡llh,.,

,4 t.;, „.¡Hi..,. .... ....pr,.,.t ....... i.. |,.4.-t,..

Merchardise Transactions (sec Tables II and III. pp. 52-5).
E^-.ll.x ■|..|l.!, II. |,,,, .-j;, II,.. J.,,I......... V -..•..li,.--

.. ... .I r....„.rk,.l.|,v -i.,.-.. ,|„. ,,i 1„„ ,1,. I,,,,.,
din* m.itidv Io iiierr,i-r-

••I{l' T.,1.!, II. I'p.

lia- hreu 
pr- diiet-

HiIIH'L' H.P

rii-
.'■•I per . I >■?, hiuhcc tlijHi i;

export prier- oj' 
It pri.'e ..t Woo!

' • r 'intifiir ; ri 
"t Ao fraiiii'.

«•„. .U:M I'i-r •■•'I.I.

‘f :• '1.1 II
t o.l,.” I, •(.. !;•

I r;iii-ai-l i-M, l.i-f . eeh .Vu- 
ail U'obl •r.in*:e ti..n. a

ih.-t

-n Ml AUi. il G,
'(■pilMicIv ill

uar .vT-ar-. e.xp, rl- 
I...... "f Sl.lli-li.',.l .l¡tli,„ït¡’,:.,'|.„^’',',

.P'.ft- d-' 
and .■\p..rt- 
Tal.fr IVi.

I'M ' fp'-ir i »liier .\<iniini-i(riif M-„'”
Jll'CiiIlIlf

nil.V p!iyiiip„(. f,.]-

Hll{'li‘illi..l,' ..f fhî^

^i. I able \ i 11 under “lb 
t- Ti.lde VH! ft.r th,.

tb.nri have often differed eon-idenihlv from the 
I’nritiif ibe \far. '.tnek- of wool an.] wheat rcMordeiJ (raile 'faiÎ4tic,.

wer« retained in Au-itridia b\

|...■^.....-lv I.,-,... ,..,..1,. A..rtr,.l.... In |„„.r v. ..rs, „,.r.

Were
in laier

• ven

e\!.<,ri“l .ted iippe.ir in neonb-d -(mi-He.! bnf.
iir«, fliC'i- ■it.iek'

re.-ei- i-d f-.r theni in the venr of {iliy-icjil ■^bii.nieiii.
"t I't.iir'»'. ii.. fiiieU

. .................. ................ . 'll iJ’loeiH .
'I.' .V* ilie dll.eretire hetWi-eii the reeorded export -tali- 
aetu.div rei.-tyed tor «heat and tb.nr <a, b ,v,;(r, h«ii it,, 
enri !.’e\ and i< the ^nhieet „ ,lefai!ed note in Appen,

IfMin .-f Till.!.. If

fti A}i|ie|i(P\ I 1.

iitnl ihe filed* 
i' J'iifliiT tie.ri-

Tal.fr


í v?i..rt> .. «•inirr.-iit-' l.< .jrci-fs, i
íi"t n*ii!t ib

•i-r ..,1 l,..halt ..1 l'XKUA.

'• -b <1 fn-iu
ill .\ii«tralia'- iiitcr- 
rci-'.rib-l evpi.r!« a«

.libi l’ci.iiruth'h* I.

I. l.

(bl ÍMf.-H.

lid 1-1.-.. the -

í,-.-.. Tubíe Ííl. pp. 5
!'-rts fiearl;. d--:il'led I»t
■•••ivil*’ eebipela-ht ..f fhc>

While tin- vainc • f Au-tralí.f,«
ti.c 'brri- pre «iir ycais

Ihrec-jinirtcr« ..f the a\< ram- f- r It»-;*! ^7 to ' 
rapidly ui'ffr th<- war. an-l bv l!d''-l:* their

imperi.« in lìdi 15 wa« ciily ubmit
el

’hl- lid f -f. b v.-l, Whih' the value i.f <-.\i>ert« III Td-'-ih was eiily feur times 
its iPld-}.'» h-vcl, the liivenrahic balance cf trmlc m-arl.v deuhh-d Iw-twecn
tlle«i? fue yi

In the « a« • í c.xji ris. the pn-j-war iiicrcit«* « b' >AjHirt prie.«, cxdmiiiiu'

impertnnt jiart. but, 
:«ci. Table XVIII)

tile ('"iiniHiitWeahh liitiik’« imperi priée index

oiderabh'.
Ill th<-

in the v- biiii'
r.-;t«e<l by .-nly 4’» per 
'•f ini]i.irt« arrivine in

<•<•111. in ibis perieli, the
An-tralia was

iieb-war ail.iii’tinelit« ai'' m.eb t.. rie..rile.l imp'.rfs /..r
impiwt« ef ;;.dfl. imperf:. by diplemafie missieii.«. etc., in An«tralin fwliieli
• Ie n-.f inveivi- An«tr.ilia in any intertmtiemil payment«), rci-erih-d valim ef
eibemafej^r.ijiìi film« imp..rii <1
be.-I. .| with the-

rental ba«i« < the reyalfie«, et.-..
film« are brenirlif inte a...... ini in Table IX) ami certain

in tin- noti « fi» Table 11 f.
T ;rfh« r inferinafien eem-. rning the«e item« i* given

HnrinL*- flic
imperfed ii.t.i All-tralla en behalf ..f th- ,\u-tri
■ f tin «e imperfs «.re 'iippli* - I lindi r rnite.} S: u * - •

aii.l einiipmi'Iit Were
evi-rninent.

Alntaal Aid.
■« the . a«.' •

ai;i| I fhcr-^ Were pai.l f.-r threnab
a «imilar nafnre ih.-r.'

l.i lebbea«.- er I '.ma.lian
• ievernnient channel.«. A«

many «fati-’ii.-al
ati-il with ih.- trcaUiient ef ih» «e imp. ri« ami thè i.tily

pr.u tiejil afif reach was te il. ilnei their fetal re. .Tibil valile treni ri-eerdcil
imp'.rf-« im ImÌc pav ment«
imp..ri« in '•l’sbìic An’heiity Def.-ncc
Vili.

fer ben-I.i i.il I. a-e ..r Mutilai Ai.l
Tixpcii'litnri 'Table

< b'\. rumi bt imperf« ..f a n..n-war naiiirc. thè
paymcnf f.<r ’.dii<‘b weuM n.-t he inelinlcil in ’Table \'lli.
<li«eii,,ìi.b .-f ìbe«j- imperi« i- ei.iitiiincil in fla- bete- !.. ’Tabìi \* ! IT.

Impert« .-f inimiurabt«' lie!i«cheiil i-tr.-.-t«. ei.-., : 
rceenh-il imperi•» and with the eerre.pebilinç . xpern

are net ileillletcl freni
entra

Gold Production i Less Industrial Absorption) (see Table IV, pp. 56-7).
I he it. lb -I I .hl I'l-I 111.-ti.'!-" appearing in < iirrcbt Aecnnf .-ec Tabh 1) 

:« a b<-i fii-eirc ebtained by «iibtractiiej- the vaiti.- yebl ab-..rb<-.I in 
indii'frial n«.-« fi-.'in the vain.- ..f th. jn-fiial L'-.hl preihmtien in «a.-h y<ar.

! he treld d.n« ai»pearinir a« a .-redif -.n i'lirr.-nt Ace..tint, is eempnlserilv
i! •’piircil by < ■..miiiem'.eahi liaiik and may be H'l-d cither te increase

geli! hebüræ« er it may be «ehi t.. ether ei.nntri*s



I.
'•Ml !■« Id ;>■ fi. id II. 'diiiL'- (*ri 'J uhi.« XI).

I'' hl II ih ) pitul A-'ri'iinl •‘E'-r. ¡1411 Exrhjiim«' Jlulilinxs.”
ot g.'ld hy .\n-trali,( «io not atliHf itny ibin-. in

< iiiifht an-! hoih t-xportJ and ¡ihj„.ri- ..f -uld Imv, bc-h .-x.-Indf'.l
fr h- •’ '¡■.’'in ■ -hoHii t'.,r l'xpiirt- u,id iinp -rt-. E....... .
<■1 «'-I'lr-. . (].. hot appi ar i'l r« «'orih d fradr tik'iirr- at idl.

Eaniiarking tratt’Sh-fimi-.

I.,.1.1 par. i. an.l -ai. - .,r,. r.,r. 1.■.I in I .pilal A,•.mint ami ar.. r.-th.i-Ual 
fh««r« hy an in.-rrsH«« i«hn'b-a-«-) in lt«'ni 10—-.Morietar.v fhd.l Holdiiitr.-”

....... ..  '''I in Ib-ni 11--‘'I'or,dun Exj'hiinpr Ihdilinu-«.”
and

riif’C riV'Mjnciii- i'l Ih-nij. lb atnl 11 in ( iipifal .\eeinint are reeoriliHl in 
th,' yi'iir ill óhi.'i, th.- t'. l.l i.- a.'tnallv h.’ntrhr or -ohi. irrr-p,-rtivr ,.f wln-tlnT

ihip' i-h .1 . r «Api.rti-d in that
b-r ai'tind ir.m-ti r in som,- fntnrr .v,

'rhii- aii »'XjH.rt

5«ar or 'iinfil.v • arniarkfil

t ariiiark. d i-,
have lb) clT.-. t ..Tl ihr l.alaiKi- ..f paynu’tit.. in that viar.

.1 previ«.u- year w..tiid

K...
Transportation (see Table V, pp. 58-9).

thf vaiar. In ad<Iiti..ii I., tht'r
I.<■|■n lakch

ma,I,. |,,r |.a.vi,„.„t, l,y All-1 ralian. I,. I.......  . f,.i- iÌ'i ÌkIii nini iii.iiraii.-,-
.Ill iiii|.,,rl-. l..r far... |,.,ul I,, f..r.-itj11 .-l,i|.|,i„u an.l ain raft .■..iiipani,-, f.,r 
?....M’*' I'-' -'"’.Hilniii -liipl.iiiK-, iiisiiraiiir iin.l air,raft l■l.l,lplllli|.- fr.uii
l.,r, iirii. r- fi.r I'ri iaiii anil iii.iiraiii,. ,.ii i-xp.irl- fr,.ii Australia. f.,r < xi...ii..i- 
liirn .f t..ri iai, -hip- ,11.1 air.-riifl i,i Aii-tralian p.,rl- an.l f a- . xp.-nilitiir.i 
of An-traliiih -hip- ah.l ¡.iroraft in for- iun port-.iun p..rt-.

Kr,.-..nahh r-tiniilb- arc |...•.’.ihlr I.f fhr in- dll eliineiil «d’ tiirsr Tran-
iii-iiraiii-r andniiiritir versra-,

i.n.1 air f.,rr- ar.. .„i ¡,fa, l,„A. Th, Ini, |■|,ali.„la^^l,„„:|ary'’I■■,iÜd
ha- a -profili t ihlr ¡or ih-nran.'. Ir.in-a.-t;..n». hnf th«- •• - • '•paiiidty rf ,\ii>tralian

f-h..nl.| hr iindinh d in ihi- fahh-. hut f-.r the
pre-riit »-liinalcs.

'I'ahh- \' I (I MH Iidif Iirr l.y 'r'.nri-lM and 'I'ra
prr«<jil fh.y arc iiiidinh-d in

Ihr
vi-Ih-r.).

«hip-.’ - {.iirrhi
’I hiip..riant rndit ¡fini-, in th« iraii'p..riaiirii a«'«(.iint an* th«*

rthrr jM.ri r\p« h'liinrr 
ilrin- aihoiihli'.l f..
pre-war \«‘ars.

M-'l ill .\iHira!ia hy
•1 ih'.s«- -ihip-. and air.Tat't.

U' -hip- and ain-rafr and

I inillinn. rmiparrd will, tJI £13 -nilìinn in the

It«-ni ... ••.'<hip*’ .Strn - l''.|•<•ha*rd bi .\iHlraiia l-v I )v« r'l-a» Shin-” -»nd 
..... J -(nl,,,- l-'v....... i;..,.. . . u-- • , . * • '

I ahlr dll h.if ihrltldi- 
IJ.'IllrV luTl-r-. I. :d I,

l’<-ri-.” in

III 11*13-}}, i:ij } }5
\nliu-tl al M*.;: niillirn. DM* niillion aial L’b. 1 niilii.

mid 19}.'.-IG -hip-' -tor«'

f>lir<l t" f ii.li d Stair- -hip- iindrr Ih
p-.ri r.\p. ndiinrr rf th.- -hit- t" th»- «■'

£ }.*; inilli-.n ih 111 11 }.'. and £:«
lotri«'dly h(> iri« ind« d

Talli.' X. hill ih

atutiatir.- (,f

i"tl, rr-prrt ivriy. w. r«'

niillion in IHI.".-}«;.

:-np-

riif .it £;!.!> iiiillion in i:* }.•; } ).

with «•Ohira
rh(-fr anioiiiit* .«honhi

*'oht<Tiiiil.v with th«' itaaifhiriif
« liirir- lind« r ”l)i.ni«ti<

bi 1 ahh - II, III ah<l \ III, thry arc oiiliftr«!.
ot -iniihir < ii'Vi rnnii'iii

■■'I.i. fn iiiht oi. <lo\. rhni. ht !i-.p..rl- i- « \rhhl««| f.,r th.-
thi- ibiii «ahh.It hr jxtra.'frd fron, availabh-

war I xprhdifnr«-. < ir\« rnini nt iinport-i
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il.r.u,. .

• I

.• 'll iti • •••■1 f.. ti,;.

p.i«! w.ir ;.,ar'.
b'j to ic.'. that lb.’ r.i

"t-'.tiiihJv rutnparahif

ill 11*11 I...

•’ 11' it'll! !•• ) ill fill'

i i.i- .h ere« 
t p' ’ r< di ll III

■I 1« ri i-iitit;.'.'
pii'iiih-l- f u it..

‘’ia-v H'll b in frciirht

h. H, 7. "'d 
and a.,r ri«k 
'll .Xu'.tr.ilin. 
importer-', 'hr

in-iiraiicr pn tiiiiiiiH pi
i- ;.ii

'>!> imp-
iiiurilic

•t- which netiiitlly ;irri\cU
n<-.niic^ flint, wh, re daiiu- bnv, ,,, AiHlrnliiui

Iiiil.orfcrj fo the o\. r-. ;i- exporter' 
'n!Ì'fiict..iy but it ntr.ii-'l« the be«t 
.'tnf i«tie>.

riii- freiitim-iit i-
i-b I'v the Aii'trnlinii

hilf partieiilnrl.v
ns.lililble frulli pn ~etit

"f hinriiic
•e -te.-llHlv ilurill2 fl.

I."' per ectif. uf the e.t.f. vnhi.- Ì,, IPI?-!:: b„t b> Jilt.', l./fl,,- n
b.'I 1 per .'eilt, ,a.d by iPIf.. {? i( redllecd !i 
ihe «¡line .1« that ti-r the ¡hililediilte pre-nnr .vi-nr'.

:i level iippre\iliint«*l,V I
IleliH ;; nicl i 1 .,f Tnbh J.

........

Expenditure by Tourists and Travellers (see Table VI, pp, 60-1).
i;, prewar i-. ii«t ra ■ in iiorinaily bad an 

foiiri«( ni.d travel .........  a ' *
pn.pi.riieio iliiriiiL! fhe

•1. iiflcr llie-.c ih lii, ¡.ail il.e
’lhtilV.iiir;ii.|c billiihec

war. the iitif voiimble b.ihtiice it, th<‘
•■•w.ir period v.ii« of the «ahi.......-der

‘I to lieglipibh

'I’nbie I.
■I ' 'lini i|> bit it,.in- in Table

it flint ill the three

VI appear n- lli

¡lllllieilinfe
pre-wnt .\eiir>.

leni’ } ani IJ I.f

Income from Investment (see Table VII, pp. 52-3).

'111 ( ¡•Aeriiliie'tit
nil pr-’tif-. iliviileiiiU ill,.I iiifere-if (¡nehiiliim

ntnl by A ii-f r,iü.in«
«eeijrif ie« > pn.\ iibli t . A h «! ml in II <

f'l f'lreimier-.
by f.'i-eimier-

i iiV 1 tiieiif a -flinll
iti New Zeiihuiil nini

l-ar I'.a-’..,-: ( •,.|¡ni ri. -. T h«- meiitiitm .-f ••.¡ir.-. f” iine-tinenf i^ ,|, 
in defnil in i'hnpfcr Vil, in wbieh refeieti.,.

1' bb ( b A tììHnt i< hilf.
i« hinile 111 fin- "Survey of

yemrnl terni-, lieni .3.

reeeiveif b’.’ Aii-t rnlini. e.-mpatji, < frotti brunelle«
"f I able 1 1 ihelilde'; ilie.,|i|e

Th. C'.III polir 11 f «
iin'otiie frolli "portfoli«." inv*‘«tiiir-ht over.»fii«

i| Ileih t. ••Other I’l' oiiie from ( »ver««

iiof involve any foru, ,,f e..nirot of ihe 
rei-. iveil Of! Aii’irnlin’.« iiifern.-ifioii.-il re

I i.‘.. iiiveiiftneht whii-li «b

ill recent year« i- the

overmen« eonipaiiy) utnl (he intere«!
•'■erve.’ Ihe r.ipid iinre!i.<e in ihe-e

ileiii bl tween IhpbiT ,n„l IhiS-dU.
priiieip;,| rca-eii f.r the iiH-rense in fhi- i

i
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•I- tai Pi'.- if '■

I»’ t.ii!- f rdv

Ii'-Ij ill liU*

I- <•{/•}.r '. »’•»»aji-th,;.'

h,;

'•p-Pf folif,”
tr- i;. f* Invi ■<f inf-rif/' «h‘->

t h>ipf» r VIf.
Kapniiiz- 't

. "hir'.rr.i'
, . , .......... ix - 'p' I, .1 ifti'liixk’.l ir, horn

I. r;. i.iJv l<fr-un«f .«lufi«-
■a- iipf. .M,ip;r,. ii,4 Gi-df rs! irj«np,ji,<-#'

'••'T pani*'-
fG- »'»PniriZ’' r-f

3 L/-..-

'' P"«»-»« ;,rr, ii.iirir.*'
»H - fnnpitrab:,. VI if), fh,. 

i ii.i-TjH'.rarx'xl
'•'■rup^Ksk'«

pPufif< f.f
r,,rir;,i-

I. •» - f
«'hr} if, |p» rr»-

«ri't in < 3 ¿r./'T, TLe

tpi- in< In/pr. in p/.rr, of Tft’.b. Xf.
f i.<- f-. d i f ■* ii fii{ fh >h''Wri i r. Vf;

<1 13 of |,,h!, f i ho (i< f h hi f l-.i L;:
d.ri • «P fW'p:- 'J

' '••’'-.PI-' h dx

Il -
Gavernmenf Receipts and Expenditure (sec Table VIII, pp. 64-6).

I'i“'r ilId 'H.x n.
'I.-- ’ niiftx’d fr- rn Tahlx’ VIII ,,r.

•• I ■ ■■• >i r

I. I.rhh-: If ...4 III f.„ •Pf-' -r.d iiiifK.r*“

h!| VOHP.
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•di!-

G-..xrrn rr f

* p-dif

I!' fit
I, "hif.h
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'•'■ri'ipitp .''v

. i.-: ■ T..M, .K

pr* •« ar

- ‘ 1.4.', Vllf. .i.
ddxl



W\,r ...
.Vn-'r I :

i, .. .if'/n, '
'’.»•Pi» fr»#

If«'

'■!:>

i-44- -i ' oovi-r
•■nfn -f p»-f-v» fii>--

I'

-• rn»rr»h’ r 
f a- rni^rriir

n''.,r rrr.hf. hnf. f .r l-.'Pi K V'
v.Jhe-.f rufprof Govern rrH'Fif oxp.r- i.,,. h* * Fi »h-»{i>of»-<t srpiri fh»-

:’,f-!in'fi- f.iivFiiiTir- for
rfe-uh' i'{uripitf fhi-

i-nrrehf '*'rvi»7.x »jfh .irt’;- fk,iy-
f*»r J r'-Ftrh'h‘ri -.r .•tff'pHi'i'l iii

Tbr <Fi(ri«fÌPH( irnf»|jriffioh< (fit- ar»
! d. '.iU ifi fhf ooFf-» f<. T«hi(>. VHI, 

I'--,,, i. ,.f ,VHi#-4 I- or--»- in A-.-'fr.rii«/ -how-
'iif'»r*- <.f f,rr-T.

’.V fiw ihri-'-f
. .firi-'fiFtf. by .V’F*ir?{h>ff,

A liifgf
. iriior

- o' .Mlfi'4 f-r'f- artfi hfFff pi'T.vf.rfif „Pf fpo* i.
■'r''p"pffOit of fFii< *ftp*r-f »'Xp'fi'hfilp/ w»j} ih UoFbir« fhiripru- fh#’
’r!p .Vi ,tf< I,.II <1 X|»p'pi<-Iif fipf. -rf i’.:

(fl ffi*- hifof fw-ri’-'f f.f fh* WifP^
’’■'h ) I’P*-»-« trf-ffFffl»- TfM'P*
Pf'hifi' I.-I.ip ffi(.

n
'AiHfP.riiifPj lippofa v li'.fflihir"

■’¡ 'H' .., r,ifr,<-rir-^, > ! Xf ''p»«-/- 7fi, t. ¡.
T :Mf. .xr

f'. >
f'.

hrff . . . !• •• I' li'hfifpt

t •,
i - ’ r.

■I'ipi

IH' h .»Flit fl <• f 'I ablo f.
1.fMo Vfif ar-.

Tbo

MhceHaneou» Current Transactions (see Table IX, pp. 66-7).

» xpinnHtopv,
Ir. ihj* iipo hhrfivhU nfftfiFikrpfiiiif »i,x| -iif-
Ari*rtafih;fff H «roalf bxCrpa-«- ifr raoii of fhi'

-pr ’P,if>*f»rPi*f f.r Tifhfr {

/i
•1». -a

Donations and Reparations (ttt Table X, pp. 66-9).

ftir litfoP'i.F/iorHil ifonrfap’. f uriar.«

»F.o .P,.,..,
f'r a yrotpp of rfefFi«k-iff'.

If. fof)«fib'P/"f il-
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»,,,) „limami Wón»f<.r. m itosííI n> »„ a.i«<TO(iíír «kwfí™
)níífr!i«ii »I, IjM cajiíirjíj- gt g fwiaapf t„ f(,

'-■jfííf'iiX íí^ íM-w An«1ruH»o
h*- rníífffiht JO hU

b.» far II«. n««» t ri 4íi íhni ín rwiif yiar« waii lidi, 2, "Fnnd,
br. fíirhl hi by lñ«iiíírf ííi*l-f
•<bír íffTÍVí-íl íh JÎM’ 
ÇT5 f« r íf#«íf4.

»114 ÍI j, MtiíiiiíiiMl tbni I),,. I l.'i/gm íminiiiraniii
»Si hr™a)il íiili, AiHIMlía »in,.mil* o»i riiKíiiif «bnit

l»l, l(«. ilí (,,f Aii.lfniía 11«,,),. ,.«4, ((ifi* ,„,aUioK íi';,', mílli,,« ,(«■ 
I Kiiw,!,.,« ¡„ n si,,) (W-.l!, «,i4 ¡„ ,,»4, a„,i
»i,„4 ,4 m..f, ,i,a„ millíi.n l'.VItlM, ,l„. (’„íi».,) Xaij,,,,, („,«,. 
íialiniiBl I bihlr,',,*» h,n, F„n,|, hri»,.,«, Jíi JS j,.

1« <4 TaMé 1.
f*""' ''“I* X an- If»ii-hrri4 i., heii« » íiihJ

n 1



CHAPTER IV. BALANCE OF PAYMENTS ON CAPITAL ACCOUNT, 

1936-37 io 1948-49 (TABLE XI. pp. 70-1).

• . f.
i’ifftt i- 'Mrnhi tri/*'*!

I aidf XI ,\ii-f ralra’j. lontf firm ai;..
m—itifd .•l•■r..rd^llí^• f'> •difflnr fin . riiariv»

Jpifiil »*i-r.nhi t..- : . fI»-rnhi-4 !1, I hxfff r f.

nafiori»! ».r inffrcn !'-hal iiafiiiifu •, A

hiifan/»- «... 'TFrrx-nf
A'.-iralbifi ;i«-< f-
'•'•IlfJ :ffid an'. h<-f

i.'-rf -f» rnr rapifal rnovf’rn* rif- 
i •• ii Vrl of Au.*fraliaii tnti r- 

T sfilaiiif/! in ffic lnfr'.diii fi*n
<•.'iiififli- wifii a iav*a»r,idd»-

rf 'L.-
'-'irnafiil in ffr*rv* 22 >'f XI ihff*r» rti fr«<nf fhn

in I IT a-*-i f> Wifli
' ''Iiitnirf in

x-tirn-nf
hafane#' in 'l abb- I <fitr a- if ran la- i-*f rnniN d). Hi*' 4ifri ri'hr». ran • iJv

■ armaHiffd for I'-. I rror- and i.n»i—ion- in thf i -titnafc-.

.liim, f!»!;». Au-tralia** m».*» irnporfnnf infirnafinna! a-.-if
far fc."'i4 hnt'brii!'-. iind »n(i rnafinnal

■i'.r.al M n.
r»-*» rvp-. 1, ■r ! n vi «frr.rniJ hi fhi hifir

I Hh'l arid hifprinifinhal h.iiik f-r UrroiHirif-'ion „rid
fhtib.pHiriit and Hi fhr -I'linf HrifariiZidion arid (iin privafi- ifivi-frnir!^'

t'f .V’l-irafian iridividiial- and

It. .X’l-fraiian
'•i rr.i-

diriM-r ffi;' -frnrnf
Hr . rrinriH '.rrf i.hfairiHl iy.ln

I5»I7 H arnl l;>4’ 4i».
Miirvi.v« nf r..ir»fiafiii- witii

»a- ailiHari'-n-' and urr rnon r'.niphfid.v d*'MiTihr<l in ( hapfrr VH.

Af dhfli d.,fa-, J’.if!». fhi. fofal tin-n »ahn ,.f ^^|i»-tr,dtan -harrholdinR- • i
; n-f nr.f- OrtihSf h.v tin- An-{rrdr>

f iiirnf r.,,tipariii-- ix »-«lifnand nt 1:7.',' niilH-n. and rhi- Jaw-k vahn «d -la

i7.’- rnlfljoi
fa- hranrln- t>f An-fraijiii*

that dnff.
f/.n.paiii#- }- f-‘firnnffd ,,t.

fU'i
X''» in/nrrnnfrori ■- avaihihlf for

'-»ffniht in th» tofid- dnrif,^ I!»!': IT and prfvhan yt
iif iiahd it •Krrnr- and fJrni.-'i 'ti-" tftnrn 2t>t.

:r Afi-trafta*- invn-frnfnt in tla- d'dnt i »rnani/af l-ai • p. • .
Thf Ifgnfi - -! H for fhi- itfin Ffj.Fi -»

p.i; ahn’ hv fra I rund Kinvfl'-ni <i"'.'TtiHH-nt ,,r fin d.nt.f Or:
ff'-ldfir f Folf, ♦!;

-.nal h., r
7 I I rn'• i F■

>: \i' rn far> I iirnl ami P-nr

tof.l radd!’ . - at d
>f fhi- annainf I';;.’* if,i!’,. rncf onf ,.f .Vi-'r.r „

riiainly r*-p»ni-iid> f r nr»>vrrn<-nf ii! |n|7 }•
If. :n Iff. -M. . . f.u , f M.ld Ih’.ldin.-/' in I.,- .XI, .\nof|n r •?! I fiidfi’ ri

d'i. harik. am! ’hf f. n. d r. i tr_' h'd L' fniHi-.

ri.'.fa'tf, I;.I
-fofirtfif-- iod. rd

■' rr.af'
A--. •

llariA for II'- 
''"'Hif/’rparf ■ f

• rial
^■r. diiririL' K'lT I-.

. ■ ? I ’• loprrn fii iii A -*r,;
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V. n.iflinn in r,-.fa-,.» ,4 ,4h/ r if/ rn-* in /'„fdlaf «,‘/'..nnl.

An-lrai: 
. r ■ fl'lhffl-

a • firincif,»! iht,rnafional hairtlili,.. 
.:’kfii-iri4,v 4,14 ,l'4ni,4l,i4 ,.\,-r-,-a- •.

'Ui < urrprii

a lu-t i<aj »4

af Jhff, .lillà-, lupi
\7 miHiofi ( ; fa-r liaf ili-

j^i - lo rfi,- ( iifi'rrifif loiiat .Xf-ira-liin (■ nri,i aia! ila (ni,-rh.,f ¡<,0,4 Bank f',r
■’'.jaiiflif ; f h ‘"«■•fi. lfiV<--f llil'iff... inai fixial

I iru'.ihi/.iI!'.r. in Aii'friilia iiml th,-4ir,-ef inv,--itf,M-iir i.f 
Aii-fr,4):it, indii-fri/-.

fi; P; •

'i ”.7 .,ii4 B’k' fh,.r, 
< ri ni,-ii,*' ' 4 '»-i-.d fi.

B. f/.

' l'haiiu-,
,1- ,|, III f»,.¡fiori

■fr i; ff,\ 4i-f.f
'¡I fi’l ! Il : l!*}’ }!», h'fHI-Vl'r, ffwr*

ahi,4.

inini',»,.
ad. 'li

Bihlc XV f il, f

. Iliadi '»n II. l'i

An-irai:.
f'i fina

A'1-rraIia durir-;.- ffi,- f.ar .i
fi. fi,*' l’Spnaiifuri- "f Aih/-4

.V . 4 » riifia iif- iKiniifaiia il
»i-|.'i

i-i. ' Au frahar f lirr, r i-y B Idinif- <4 f.
4 »i rrifia i.fnf '1:4.fi- Xf r,-, r/J-

ri.ri:

r..',.i. r r»z5ir4i'4 ¡t-^
na.vif,i-h»« in ffa- h-vij «4 fi,»-«»

'b.ailifv in ,\iHrri4»a‘- i'afdfal

• ;ir fin- |.rn(,.,rf(on ,,f rf„..
ha- hn'ii of tniiarr iinfu-ruini'» «fnU',

»• liidafa'i 4 fa hl !»> unVi-rri

h«-fn h. }.»- laar, nai,fioh»-4 ahovn ir, ff„. canninnf,., r,n Ìf,.,,, 7.

•B-inf Orii.Hii/afii,,. fixrd a«.,4n, inv,--fnMnf. imd hnlanci in Alia 
’f'* ’’‘'’'»lÌBv in AiHlralia’4 baiane/-

in A».4

"f f'ii’. ira rii - .,r» #'»fiifi4 ja i-'-iirif.

Ati-frilia at 4(h„.

ìli fa,in» ,4 ffii’t ffa-.,. Jiiinf Briiiinizafinfi 
na.r,- ..r Ì,-4 h{4fin,-,-4 hv ' ‘ . .

,Ti-,4i'r 4/4,4;.
r< -i-rvi la-tfliirihh-.

4oiiif Orgaiiizatii.n tinhilitin^ v. 
tH t filli,-mi,4 ,-fi,1,4 Ili) riiJia'x
Afifamlix fi fn-jil- »hi- iicrn in



'J hp hiok »•(ilijp hi tl»*- fii'f in Ai»*fraliii nf br{»»i«*lw>« i»f i»v»T.4e}i.'<
'«.nipnrih'n wtir al .liinc. b’i:,, an»! tbi« f«pc vahw
.-harphoMinff'* of ov< r«Pii. 
infi’r-i’orupithy iippminl-

i'ixiiiffaiiii'i Hl thi-ir Ati-fralian wHlwiiliarH'!* phj-

tJ liJ.INMI.IMH». 
h< ih« f*

»'W»ntr hl fhe ••'»inpany wa*

' 11 (14 h
ifj fataU "’mJ, .hnw, 1917, »rp Hhowj,
Ni» »•AtiiHHh'w ar«- avaihthh' pr("r t«» '¡'ttit Jihm-,

J9i,. oimJ Hi" nHiVpn.pfitw .vill hav«- hi<-Si!4p4 in «Tror-. aii»i 
hl r \'Ii li »ir-priprf<ni is givi-n ,,f fhf n-alf'* «»htainoi froai

'f «-iHiipa. if • h,4i ovcr-pii'* »n«} >hi Hifh<'»tM»n <•! ftu- -f
fbp »b'liiilj» <biiwn f'>r h<-n»-i J’ apfl l!» »if 'i'abh- XI.

■'l'.rH.r- and Oii)ii*.4i«>h’’’* f h<-rri JO) »j* a rr-iihiJiI itPiii }in«l i- P'<n.-<i»b r» »I 
Ir» ' niainl,» hi pri^uh- r'apilal »»»»vi'na-nt* iiadndfiitx -fK-ri tcrn» p.ipilat 
»ijovprncnt- prodacpd bv tltH'inatiodR rn »hp avpraifc liiru- i»iiprval bi'twcpn 
ibe dato of arrival i<r dppiirfnrr <»f jfn}H»rt- and oxpori- «nd ibe aplnal <Jalo 
ttf pa.vriH'nl.

hj Jl’IT-dH and tbiTi“ wu)» ovidf'iipo tl.at payifwiilj* f»»r AiiHlraliari
<’Xf»oriR wore hdTiif appplpralod hihI payinont-, f-tr iniporf« w<-ri‘ boitig rPlard»-d 
in an ondoavoiir p. hjiidii fronj any allpnifion »»f tlw rate «d oxidianirp. 
'J }h--«p "Ifaih and hiif«” HH|»pb-nw'nfod n rniftanoi'!* hf nhort terfn
»■apitai Io AnMraba and won- « very ihifHirtant iiiPt^T in f>roduid»i;f fbo biw 
“orrors and in 1917-h and IS’lS-pj.

At* ha- bpi'h (Xp!ain(4 previotMl.v. IIpki ¿J, ‘"N«! Irn reaii- in A’ 
j» iib'rilii’ol witli the balancc ui puyinrnl« #»ij cnrn-nt accoupt.
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CHAPTER V. —BALANCE OF PAYMENTS BY COUNTRIES.

Generai.
i • il foniporiir, ».ni» f». nmhiiaf» rali-i-in jji

• ’ i tr.i'j» ,11 <1 jf fi., r '-nificif iif f<. cxiiffiiff«- a ciijjfifrv’- hiihinf-,.
I .. IH. Ili- - -..1, fr<'ni fh«-

»t.\ niiHinfi.i

fio,..ft. Tn»Mf 
'OffCll

'’-tOh.' Vi ,

fot t

' ■ f iwi. ri.,»
UihI ' 

ittf.-f

14 :

OfZ„il/«ll..fi flit l.iif...

lo :
I l o ■;

» I J]

« I

41.-. I
I
I

lo 'I «f »

7»l

(ahi.- f5 -i .. '- fluii, iiffL..'n.|, Ai,.‘fniliii’- I.ìJìhh-■f joiAiiifni- oli i'iirronf
.. •■.II,Il wii- ficnrai.lf ui litC 1- ,,, ih,, oxi.nr ..f ci.f; niiliion, -h,- bad
f iihiiivoiinihi.. hiiLifiof uiih fl.p iloliarnna of CTIJ (njllio,,. ( Howcvit,

if.i'l iiof (In,-III- r,—friciioh. o,i ìiiiporf.* fr'.iii ,|(,||„r jir,‘!i
bff'ii iiii|,o-,d lai., if, Ii»l7 I iri- luJifnf ih,. fM i„},| oiinc-lhifi*i,r of
'■ Ih,. ..f „.„„1,1 h„v,. i„.I t i, ovofi t’rpiih'i.
I i., ' .,r "-off,,,.,f . iirrcaci,- ha- varici iron, niontb ,,,

MI«,Il th in r«'. hi,f. f,.r «'Ilrroiic!,'.. ibai wt-n- "li},rd” irr “iiiartririid’*
in 1!<, A',-fr.ilii,’- f.riiH-ipal Ì,alali,c* won- Ihdt-'i,,,,, tir, iiiflHofi
Livi.liral.Ii.), W.'-tcrr, i;.Tmnn,v tJ.I inillihti ifi|..,,Tiriil,li.| „n.l Suilzirlaiiil 

£l.:j inilliiiii f uiifiivi.iiriil.il.), (S|.(. Tul.l,. 11 —A,,|.i.iiilix l.i

uiifiivi.iiriil.il
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Lart-rly h. -mm-.’ m’ Eìt ii'irmal fiivnur.iblr h.ihniri-- v.ifh lólyi'iiii.
Iti n«'h M««’i«'i;iry Ar-a ìukI Iliily, Aiiyfrab.. ’ 
Ui'iti'ci" in 1PI7-H and I5M' !;• uiib fb.

’ 1 ier> «■«iii’hliTiibl»- ÌHVi'iir.irli;

Orkaiiizatj'-ij fnr I iin-pciiti ''Jh r.iti««».
n»'(i -hTlihu' fr.ijiitri»

«’l'unfrt« 
f''«-"n<in!!«- 
P< fr«-Jf nni

■•»ber flhiji jIh' «IirMjir
■■||■■Il '«■ 1

f'<r linr-fifiTi

dii'-’ b.r whirh U»«- liiuil ni''':-»«l «>f pjiyiiunt i-’trUhL
<r'ÌÌiir', },.»?• litih- lìi- . urn Jirfa Ìr'>in «hi.d» ’1h>

'd i-firiiJih'» in Tllbh- I». ••Xer}i» :<T I iiibd Kine'h.in,
»bowfi art tihiK.-r

rlit ii'ii} ifi’nrari<-c piiA'tri« Tit«ni inip‘'rf- in«" An-fraliii.
'taft ni'-nt

In fhi' i'V/ rnll
’niu'ht ,in«l in-nriiiK'«;

paynifnf- .n „\n’ir:iliiiii inij»«.ri-i jim -ln«wn ;i- <i «b-bii ami Aii-fri.li<»n 
• bippinu . '■inpiiiiit H’ liiriiiiig- «ui b..fb « xpiiri- .imi iihpi-rl- a- ¡i «Ti'ilir ih iti. 
-Mo^t A’i-fruliiin iiiipnrt- art p;.id P.r nii a •■J.t'. ba-i«. ami ".«.-f nf iir

Tilt.
trt Jk'i.l-» »■. An'fraHaii l-niiit-h«- «.f . ..r-- . -hii-piitj

• ruH ;.(iirinn* iit trcat'* fii« ij*- ».f ini| ' rr

Oli- pnAriH iii, v.t rf niii'lf 4irf« f »». rht-
(•<'lli|iaiii«-- a- tfio’i' n

1-. • • b«<‘"nip ihii - 
' ' pil.v Ila III /nf

An-ir,.;;
t'n. .1- .

|■'•nl|•!lny anif Ìifi.-Tf:* fn

»'• ’riin'‘f«'i flit- f'ri'iui.t • • f ti»*' |inu‘f»«|« 1'. tilt' appr«'-
-L.pf.jfiL* «■'■hij’ai.-. li fJiaf -hippint' rnpjiiiv i- t-onfr«-!!« «l '•

>1',' '.inl p.i,'. iiitni ’..«.nifi bahin«-«- tli«’ i-xporfi’r''' inw'anl r»'
r-« ai

'«.. I-n ik'ht iiiiriiin».'- > 
i .i- iri'.iiiiH III prnvidt ~

pii,•.Ha:.» . jH bf iin hi'b«{ :ii In in I
"Ì A|^i)ifin Sbip-

bui ■r-in.plifying '‘‘imj- 
'bif'pini.' «■'■nij'.ifiit'^.

•;i*«>l .•M-r.»fa-- f r.'tfa.-* i"ii - ■ f

Hf p.i.viiH-nf-
ll. lgijir! iinporf- iiir<> Aii-fr.iìi.i ina,'.

■ìiM - tbf fn iiflit piiMiK n»

-ifualinn i- t'Vt n n.i.r«
iirritf il. S'A. «li- . -;.;j -

I • nunla !.. ila B. lnian tApi-rt*-!

j-iiynn nf uill !.»■ in;i<i<- «lirfcf 1«. ib«
In -«»nic cii-t« t)i» tr’ igLf

SM««li-b -bi|.ping fniiipany nvcr-ffi;- 
itinl in «»fin r- flit' pa,'. 11111:1 iiuia !■«• !n.'«b

-bippiiiu «'-nipi! . Ili- nnf |rfi—:* 
iu finn!- uid. avnihibb--i.ui-iif- alni in all l a.-

t' ’br An-fraliiiii at't'iif "f tb0
»• 1>> «li-i ntahL’lf ibt-.«- 11an--

ii»'p jiuM f"r
i.l .1». ba’i'i. j.‘.. in flh'

«•.i.l, b;(-i. an«l iliilf
tf i- a--iirn(«I fluii inij>'-rf-'

« xp"ri pa; nuni- art- rf<-i'i'.a«| .,n a

rtifiib'

«• fllfl)ft«nn-»l ab«(\f . *baf ibt* Vllhln nf fb<- iiiip«-rf!» 
a t'.i.f. biini?« IH rt fiiifit'tl hi Ib liiiiiin iiii-l tluit ibi' Bt lifiiin

• iippiiiif fofnpan', un«l
a—.iim»«! liuti i«nr'-li}ffr- ni An-iruliun

-«'iiifululi ¡ll«-'•nw¡-h-nlIy,
t-xpori- n-inii tf:«*

ì.\alnf t i AiHfrjiiiii j lu) piiy tlu- Irfia-hf itnd iiHiirinu-c clifirL't-' «lirf-» i
!-■ tilt •a* fniiipjiny >■ iiii'frnf«t

'l'iic llit' rriiitioi.ul Miini liir.v l'iniil'- iii,-tli>..l ,,i iri-iilinu iIii-ìi- frr iirht pliy-
iix-ni- in Libi »•r •{ ^tiilcnifiii!* i- In {illnrui’r ibfin {»'•«•i.riJitii' (i, tin- niiti«'n:«li»v



• the (.'arrier. Ihiwf-vcr, a. .mici, „ hirt-c prepertiat, of An.tr .lian i,ii[a,rt- 
Iicl a'ich a spiali |.r,,|,i,rii........f her c.\|.„rl.. arc : i , f.,r ™
Aii-ffitíían !«}i¡pj-!íiíf « uruih«- are iif-glíiriMc it íh cnnjèK- re», .hut the
pr, sept tiiclho,| air, , „ reali-tic ,„ca-nrc An-tralia'- halan,of 
imync nt- with the vari -ijr eoutitrie- li-ted.

A nior< (brailerl 
■ X’pendiy I.

Vi r-i'.fi nf Tabi.- l! Tal.ir XÍI Íí.

Ají--rali;

Bfl.ancp of Payments wí^h the Dollar Area.

«■t i'ü.v fru ii: -
■11.'i iti i ill.Il- \¡l the piiri jy gci-irn,phi,..,1

• ''F f^atl*.í^«•tu.J|^ uirli ii..11 ib,llar .¡

■li lEf 'I fiar an-ii i,~ -h ín 'í'uMr 1;
illIoHltlH l- ¡7. ftiudi

uliich r.-u!f ii, Ib,, iiliiniair-1- reci-ipi
or pavna tit of ,|o||,.r- |,y .. ........................   by the sl.rlinit ar,-a behalf
.All,-,ralla ), n .r 1- any allowain'i* nmdi' for e'••■rfaíii (J.illar pa.vnieiifM on bflmlf

li.e -icrling area winch, for the purpose- of statislii'al e-litnaii,,„,
arc ntlriht.teil partly or wholly p, Att.tralia. Also, recortlcl trailc statistics 
cla—ify itnj..,rt..^ aCcordin«- t,. the

w'hiíh the «(.orb haw- be**-!! pnreha-rrl.
fountry r.f nrijíín rather litan the

Aircraft,
<’ouritry

. . — - —• •• i-.i,I <1. .»in raii,
'•riBiimlly matrnfarttircl in ilm I-„it,.,| Sial« „1* Anit-rica, 
piircha-cd frarn r.tlicr (-(aintrics with ii<.ti-(li,I|ar

tractor-, etc., 
are sometirncf

a- imports of f’niterl States oritrin.
ciirreneíes but these import-

C I. riilia’.M ,r,«¡,1, (l„. dol.u- „r.-,, ir.
Rr.-al. r ,l,.|a,I ,b,,„ ¡„ ,, , ,,
niellili, - ¿.u-t I,,.», «.■<<> I" , ,1 , *iueludt r-stimate- for Í9P:-J7,, iti-rn- arr- -hown in Au.-fralian
: J aloe ( ■ „nd in I'.S. dollar- in 'l able H.
I'abb-

I hr- mer haudis*
ctirreney

< alai II arc the sanie a.s the-e in Tiihlc XII hat all, 
in the iiivisihic it,.ms f,,r lran.a<,|i..,,. ..f ||„. n-j„.

ffh«' [.rincjpal of which firi- the cxcc-’

a- I ru'le items in 
lowiincc i. iiiich-

iiu'tifioucd ab.ive. Ihr-sc
of the o-finiafi'd dollar

„f .\„.(r„li..-- import. ,,f p,.|r„I,-im, pr.-lii,.|. fr„m „11
•■ver I r,.,...r,l,.,l . .............  l„.r ,|ir,.,., i,„f p,.,r„|,.„t„ pr.„I,i.-|. fr„
file dollar ...........*—' ...

source-

payments of confribufiotiM in (bdlars

direct or iiclirecf dollar
ullnuiinpi- f.,r iiiiHTI- ,.(■ i|..ll,ir dari'ii oritdii not

fo internafjoiia!

. , , ,, ............. .1II..W,f„r „f i„|,.r.-Kt
A.WruJ.a., |„.i,| „.„Hi,.,, ,,
minor re.-eioi- i..' J,11..,. r. .. .. . ...minor receipt- of dollar- for„ • „ , . ’-xp'-rts to non.d..llar area-, „re included in
mi.-eellamou.- (b-luts and creflifs in 'rabb -
frofn a • •«.mi.arboti with Table XII (hat tbev

<■ and 1> .'.nd it «¡11 be

hdiliotH and t4.o ndllion fAj-i niillii
addid tl..'. niillioji I

!„ I'll- m” ■ ....... . <" ,|.,llar .l.ti.i
in I.♦4.-is „nd 1ÍI4**-ÍÍ» respectively.

Au-tralia’s unfavourablr- balanec
the doJh

payiiienfs
iur area (as delincd in Tables ( uiid Hi

lOlC-.JT i,,r prr.bubly O.'.-IPO milli,
t'. North .Xriirrieati eompanir--

on current ar'eouni with 
"as Pl million dolJjir- iti

dollars if uTidisfribufed income aeeruimz
operatili«' in Australia ibrougi, branches



-'•b-idiaries i.s ineliidedj, 
lili,-I, „„mily l„,.„u-.. „)■ „„ i;jj milli,,,,'
'infini,tiriil,l(; irmi.; biiluii. f, I Expi.n, n, ilm l ui,,,] ,si„te, r ■ 
l'mimi,, |,y 11 ,„il|i„„ ,|,,||„r,,, ¡„„„.n, ¡,.,-r,
■l.,Iliir, iiwl tin- l'm.mrnl,l<- hiilim,-,. « ill, ,,tl,,.r Aiii,t1,-uii 
I I'lilliim ,|..llur, in IH-IH 17 ,lisii|,|,.iir,.,l ¡„ lli-17-l,.

j'llf ligure jlHTcjlM-d f., 1 tnilli.in «loiiar.- in

in‘ reiiH«<i by

ill tile
of Anierica

itiillimi
ui'count íMjuiitries of

11‘* million dolliir.s wa.s < (fet-ied during IHd'-l;*. mainiv b 
n„n in fr.,.., ,1„. „f Am, rl...;
i.*'.tr, ..¡lie- {«'ll by ¡»I mdlion «lollar.s. ’........................ ■- • ■

A reilin-i ioij i., 
I'|•'•ll||-|• i.f I, r,,|ii. -

III juhliiion. fn iulji
in¡n.ri> ucr.- I.5 |; niillion dolljir. {bat.

- a r.ilii.-iiuj, ,,{• 11 I milli,.,, ar- ih ini}...ri- «■otnpaio.l
tiler*-

.iH¡.r..vi iiH nt on .-nm-ni a.... .  <.f Hi! niilHon «b.lb.r-.

lile b.daji.e of paynu nts on capital iieconn?
■' l-a'-c- t aioj I» e*>ii.-i,|, niaiul.v -},■

• ■ itb ibe «lollar area as

• apitul iicv, riient- and « rr--r- and ■ 1111Í--Í1111*.
•t' l'lll priViile

'nili.i'- pul,lie 11111;,..rity .1,1,1 i,i X,
i^niail rcpaynient- of Aii-

, . ... ........ ................ . .. V«,,-k
-it-kmg tnnd- eaeh year but conver-ion operation- in li*4 7 fx in.nui-ed 
'lip m..mm,l vi. „f New V„rk ,|..|„ „m,„.,„|i„„ |,« „„„„
ne,irÌ5 counler-balíine« <| the winking filini paymenls during that

cohv<T-i'>h o|i»-rati«»n-
made from

ni-arJv »•oualer-liidanc«

Idf-iililicd privato oapital iiitlow ¡1, lirtT-t*
.vciir.

and 15»H.{p ,],f, Minicthat .shown in ('Impter Vil with ,hi- addition ..f e.mimated nndisl'ribmcd 

No .-finiut«- is available fol­iiH-i.ihc I-*., item IJ of ’I'ablc:, C and Ih.

It i- bcli«‘Vfil that tin (■rr"rs and onii—uin- da-wn in Item 2I ».f Table,
( ' and I) consist mainly of snudi aiin.iinls of iiiiidciititii-d blong-torni capital11, .............■•..•-J erm
ni,.v|.|,„.|,t, riitli. r li.ru-. r in,,.,mH, „( ,l,„n-i,.rm .•ii,,h„| „.„¡„L.
by (luctinitioiis in trade juiymenis. ’ • - -'
in items ill flic bjdanoc of payments

I iKTi- will b<- xijin* <-rr<*r^ and «»rrii-simiii

■led ill Iieh! :-'l but. bi .-aii-e of tin- stri-f <-xeh;ume
• iirrent ai’e«mnt 'vbi.-b will be

*riin-a'’(ion-, these sbonld be oj minor ¡nip"rtanee.
«* I'ontn.l .,11 dnllar

.\!ier di-dneiiiiur net *'apitiil nioveinonts
•Hifav.inrable balance <.n current a< <-.,unt with tb<« d«»l!ar

from An-iraliii‘s

I-.liar- in I -tt: 17. Im; d'.lbii- in l!i(7-H umi p,;;
I,.-I- iiiii..,ir,i|.,| I,, .-.ii „,¡111,loll

Australia'- current gold production
• h tieit- were tinaiwe*!.

ar- in
Sales from

w.-r,. mi k l„ tl„. Il.,„u i„'
1!*17 and bUs IP luol tia re were ,-mall n.ovement.s in Ausfrulia\ worlium 
balances of I nite<l States and i'aiuidian (billar- in each of the tlirci 
I'.( re-idu.d anniiint- <.f .’.I million dollar- in l!«p', 17, 'c year-.

Id 1 million do)lni‘<.... ., o.iiiioii (ioiinr<
u. b'l. 1- and million dollar.- in HMM!' repr.-ent e-tinmted net draw-
■nv- of doibii. from the Sterling .^rca Hollar I’-oI attribntuble<• t'* Ati-tralia.

AuMrillin', t.„l(I Mul„.T!pti„n .,f I'.'l.i rriilli.tii 1,i the Iiilpriiiiti.,i,„I
lorietii ry, - , , , , .............................. "Oil e.iini .oorieiiirx

Hum and Iiiternnttonal lianli for Uecomtruction and 1 h-v.b.nment in 
tU.lT-.tk l.nu t.z.,.I r  'C I « .. * .... . - ' ' ' *11*47-48 has be<-n oinitt«-»! fro Tiddes (' and I J., , . ............................. . *•’’* Htd.seription WHS
n.et out of .Austndm- «»dlcial gobi boi lings and is n<ii bor«-
’ransaction with ibe ib.llar area.

regarderl ns a
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CAni.

• .'.Stl

tAm.
49 I
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'I'hai.K BM.ASfE «ITH THE I)"tI,AK AltK.l ........ 4 5

- tfj'l I
- I

— 4.7-1

C.Vni.
41'9

- 59-3

— 15-3
1 11

14 2

Ollur f'mitrf
9. l’n-iiiht nn Imp iris ... 
“■ IrixiiraiKT nn Inip.rt.s
S. E\|i. nditiire hy .\u.xtr.dian Tr.ivcllen ..
9. (if Aii'trfih.in <'>>ni|)ariic.i4 in X'

Ì9. EiliJi i{<'fnitt(ini'p- irtli AniiTii'.

IL l’r.jtit.x and Bividi nd.-i lO initt.-d ..7.,/. ì
12. I iidi.drihiit.'d Inioinr- iii.niifiir t.. n.nipanica incörrMT-' 

iit' d in Dilli ir Ar. a *
la. l’ilhh'' Aii’fh', - - .... ............ ty lnl''i<-«i P.iynii-iits
Il la-nil-Ic.iHc Si-itl«-nn-nf ■ •
1 >. Olhi-r .MiMix'IJaiici.ii. Ihdiit-«
l»ì. .^^i'<(-l■Ila||) l■||^ Cn dif.H

alni l’iiri'iiiiM-nf r.S. Kiiriilusi 
i.h.t- '

l'UII.E BaI.ASì K WITH THE Dm.nu

H'S

H.4

los

¿3 «
H. 2«'l

C/M'iTAi. Arrni-NT.
19. HI il.'ht l’iibli,. Autlir.rilics ........................... .
-'9 id^nlifi'-d Privjit.-t apifal BiHow(iticlndirik'iindiHtrihuIrd 9'3

nic'oini-i
21. Eifon and Onii>«njitnr> (tnainly caiiifiil UKiM'niciitji; ..........5

• |9-K

f K DuI.I.aR i'ilKnjT-' -i.

- .. ii-l

T

21. (»«Md Sale.« t‘i l’niti'fl Xinirdfni ..
25. Ext limiti ri I n.ihip lir «2.n Extiinnti'd Bollar Drawinj/s fr.im Stcrlini; Art-ii Bnllnr I’ikUi
-9 B'-.'lini'in Bollar Balani-cs.............................. - 19 7

('/) fiicludiriL' Xcul'.uiullanfl.

X'» i-iliniuti- 
I iidistrihiiti'd

i-4 availahlc for idr-ntitìed privute
ni.i.nii- IH {•.vcliiflcd fruni Ixith7.......;....... * in t-.iriiiiifii iruni ixiin ciirrr-

nlncr privati- i-apital inflnw ì.h inrltidcd in Iti-m 21.

rt'3 
9-tt 
9-7 
9-9

2'i)

19'1

•6

31)-K

9'1 — 9 6

9'9
9'3

4-

91'9

9'5
-• 59'9 , ; 
• (»'6 ' —

• 19-9

U'«

91 9 • 32-1

Capital inilow- in 1946-47.
ciirrr-nt and Piipitril accoiinb and
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132
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4. 'I'niih- Balun-1- with fthpr Atiu ri-i'iiii AfConnt Ciaiiitru'

»9

.t. 'I'r.xI'i. with the D'iii.ak AitE.t I 11;

mh>r Ci'rriul 'rrai’sarliijn->.
h. Ereight on Imiiorls ...............

In.-nr.inci-on Imporf-.......... .
s. l-,xp.-n(|!tiire by .Xn.'tralian Travellers .

I’.xpen'e'' -4 .\iHtralian i'onipanic' in
hl. ['lini Ib'jnitt.i
II. and Dividend.-i Hi-nihfcd

.. — -43 2

■rth Anieiir,i...

12. 1 ndisttihiited Income accriiiiiL' to (.’ompanics iiicoris.r 
afed in I h(- Dollar .Area .............. '

ci i - ! =
hl. 1 ubili Antlioiily Inli'iC'l Payments ......
14. h'Uid-lea.ii- Si ttlcnicnt jiikI Pi relia
l.'i. liti,or -'Ttsci-llancoiis Dthif< 
Hi, .4Ii.4i'i llan«'oiis ('riijit.< ........

f iif I’.S. Siirphi'«'

(M .
.. — It) 7 

- -JH-O '

7 1

1: WITH THi: Ib.l.l.AH AkI.\

34 7
2.3 I

I!». ÍHíTca
I'.'I'IT.Vl- Af'I'iJl ST.

.............. •' 111 T» hr of I’lihlii- .\iiflii.rifici( 
20. Idciitiiicd I’l ........................................

iliforrif)
'i •vati- i'apital liifhuv fitii-hwlttiu iindi-.tribiit<-(l

21. Errors and Ornis-HinnH (mainly capital niovem'-nl.').

7(i ! «S ■ —

34

’Snnp.)' 14

P.u,.xs< 3S :

.3. T'.XCES.S (If I)"I.I,AU DeHIT* itVEK I)llI.i..\H CltEIin« '.6 10.3— I9H '

l)tir.r..\R l''is.A.sci.S(..
24. Gohl S,ili*."> to filiti d Kitiiiilorii........ 30E.stini.iri(l Dollar Draw Hili'- frinii Stcrlinii Area Dollar i’ool

D' line in 11.liar IhilaiK-cH IÍ
196 103

{Hi Intltidinii .\cw-foiuidlaii(l.

(Ó) Xo r'.*tiniat(‘ is available for íih-nlified pri 
fndi-lnhntr d income is ctclufleil from both

private capital inthiw in IÍMf>-47.
I nd.-trihnt- d income i* cvltuicil from both current and capital uccountA and 
other private capital inflow G itidudcd in ftcni 21.
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CHAPTER VI.—BALANCE OF PAYMENTS, 

1928*29 TO 1948-49.

I he pn-sent esfiinales are not readily eomparalih? with tho.se published 
by the <'-'ininonuealth Bureau ' " . .. . .'f Census and Stuti^iics tor tin; period

ill laide I', the earlier i’titnales hav(‘ been regrouped
:nt” ihe !;ew <'!itS’i(ieiitii.n and are «•••mpared with liie new estimulen for

t hil.v bala neo nf iiayna-nH on enrrent sieeiHini ¡s shown.

Al .sl'PAi.i \ ; BAI.ASCí: ul’ rWMIA'ls

itA Hhlll..'!.'

i ll\

mil
133.7 ls I

IU.3.3 :n
11131 3.-.

111 J
111.3 {

•IH-9
3G-7
37-.S

-t.'. 0

liS-9

1930 37

193S- 39 
1939 -lo 
loto 11 
loti -12 
19 12 13 
1913 -t t 
1911 1.7 
191.7 lo

I i 1-3

I nt
1331

I3ti I 
I3)i-.s

3!l(> 9

io;in

liih 1

102-1 
lo.-.-l

(»9 1

I in :

3.37 H

3IÌ-.S 
3!l I

IMI 3

13 0

Kil t

i

in-l 
23K

3«5-:{

«ili!»
-t.3 ()

The leU.-. 1 
in Appemlix 
-■his-'iiied int*

to liible \III iwbicb jtresents the same data in more detail) 
I indicate which of the items in the old ítatiiiii-iil» have been

l'ach new hea-Iiiig ami e.xplain which --
-ludited in Pable XIII an-l which new iteni- bave b
Balance.li l’a.vnieiil.s Síalenií'nl forlitJ'

included. The

favourable balance oii current account in
.3 tnillion.

■ •L’U lo li»:5fS-:»7 esiiniatcil Ati-lralin’s
iis tií.tí l million .sl(‘rling

Ila* re\-ise«l e.~tiniate-« increase thi.s favourable bidancR
by tAl.s ndllioii lo tAin.l inilìion and thè «tatislics in d'abh‘ Xlll ¡ire 
'•ojisidiTed to be comparable throughoul thè twent.v-oiie-year period.

I able E shows how vulnerable Ansí ralia .s biihiiiee uf payments has bcon
lo World recession.
baliiiiee -III .■iirreiil ai-eouni of C12

Ih lii2''-29 and lí»2!t-3(i Australia had an unfavourable

detìcif 'uld be fhnniced by pnblit
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CHAPTER VII. -FOREIGN INVESTMENT IN AUSTRALIA, AUSTRALIAN
INVESTMENT OVERSEAS. AND INCOME FROM INVESTMENT IN 
AUSTRALIA AND OVERSEAS.

Forellen Investment in Australia and Australian Investment Overseas.
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CHAPTER VIH.—AUSTRALIA’S INTERNATIONAL INDEBTEDNESS.

If iw J,ot pI’O-wibb il. '*■’ *“ I'ri viifc a coniplcfc .’‘innfnar.x- of Australia’s 
indebfi dm niilinl.v be.... .  ..1 the

fdioiif piivaf». ..aidfid irivi-ii'd in A»i*tialin.
«‘•iiri'iiv lit íiit'-riiiiitM'!)

Il' fili­
ti.» »'iid '-f 
T.-d.b, XI. < ibd.

,vi !i r
Iti- ífivpii 1 f Illi- i.r líiit.afjiiiíliiig nt

III n-’pccf (rf 
of I’in iiK-nl'.

if -iiiH. ..f t},,. iimrf ijiitiorliihf iicnis in
< Ai'coiitif. I

New Zealand Public Autburiiy Debi Domiciled in Australia.

H.’» I’liiitiuiuil a—i-f ¡iiii'.iihfí'i: t.i CÌ.
I' '!"! • ’■ .< I’him 11» «h-l-f tim] V.

niilliiin fU.G million of Xew
■J ndilioTT ' f New Z<-idan<l l.'ical Anihori-

SI K 'iiim to vj.ii iiiilü.,), by :;iif|, 4,,,,,..
r<’i»;i.vi(i.-ht- rotliipcil thf. out-

'|f.iM f'H.ii-
Overseas Assets of National Debt Sinking Fund.

fnmi
'•M ill Xi w York in n *1’1 < t of iiii'*'i’Il(iiii'oji.4 ^itiking

’ll.'ll ‘.’’.I Jniilittii I,y nnili .lime. I!»!!».

Direct and Portfolio Investments Overseas.

¡nví’fi.l h;. Au-irill),111 iiipiiiii«--
th..; (1.

3’'(b .Jiiiif. 
shfirc*.

tl.i-.'r .Vi--,

' Vidih’ of Mharcs “d!rc<'lly*’ 
’’ <'vcr*na- -nh.-.idiarii’.d wan ndllion 

niillion af ::»ifh Juno. HiH ami V'.l Tnillion nt
.i‘.iiiliiltlf- of flic iiiiirkft viilm- of ihc!-e

’•”1, .Inn.-, mi;», OMV'.,I- *nli-i«Ijarii-*

'1'1.«• iiol :i-w. tw ,,f
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•' ihiii:"n .1' b'lfh .I'liie. I'lPi.
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«I rii,:.. llifT H i,mJ piH |¡).
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to ;;«»rl( .In I'HT.
urn ¡iviiihiblf prior

Wool Credits to Czechoslovakia.
A « r.ilif of U.-.ofi.tino f'crliny gr.iiit,.! t.

ffi»‘ii A » ;di!i líiiiik of Ilridili fill' Wool p1|rí■líJl^ 
. repayab'e durili ' fin' m-xi year, l-ijf ,i<T«dii

dnio H* I * !;• il nd f hero u j, i hn-
al o^iib 4'in.-, I'll;».

.\l'pcndi\ II if ;

t /|■|■||Ow!o\llki;| b,v th. ( 'll
»luring Thf

• iiiiihir credit wn.** griinfcd
of );,\o,»: ijiillitiji

Investment in Joint Organization, Etc.

f»rL',ihiz,.iioi, vi-rc 
lb.11 iiiilJion ii* flic 
lot cowl , and bli.3

'ho'vn filili Aii*friiliii\,, . ..........- - ............. ’I*'’ Iissol- in the .b.int
nulhon af .•¡nth .lune. I'fJ'i. ......'IhiN »‘».n-iidtiHl i.f

inillioi, III n-pcci of profif.s niiifln by the
I iilb-d Kiiigdoiij I ioviTiiniPjit

rc -iile of 
the .Joint
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Subscription Io the Inkrnalional Monetary Fund and International Bank foi

■fi.i- 
.1

Reconstruction and Development.

— iipiH'ii uf 17!,1 iniliini. 1ki< tiesfribí-d in detail <jn

Government Bank Balances Held Overseas other than with the Common-
wealth Bank.

........Hii'dif bf iiH-biibtl wiiJi Ausindij

I’ui.Ji-bf.) 1.5 (bf ( I
biit flu-y Jir«' i xcliidctl fj-fib -rafi’-tiis

iiifpr-

'I b. Í ' 'Hiih. i.-.vi idtli

■"iiiiii..i,u,-„|fb Ibiiik iind. f.T ibf «iikf 
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"Í thf'f ri',iTveo 
lit '•iitipiiriibiliiy.

(

I'ri .i-tiry Ik bk

•riihifdi-t

. -- fniail Working bahuirf..^ in .\c
and Hcibi will, .... .................... • s • .1 » .1» J- Hill

•t .\fW w.ih-«. Vtcfi.ria .inl Wef 
with it iriidint.’ bunk in J.ond.tn.

v:lrj■•n^ blinks and tin» State
'((•rn Australia bave

labif XI\ ^b.tus ditiiils I.f tlii-.-nf babiiiff tr.tji, j!ij’ t.. I-'}'

Monetary Gold and Foreign Exchange Holdings.
¡„'fmi;': '7';""“; '"■''I*''“,; ill Tol.b- XV incimh. ,l„.
,1 ‘I'p I'd '7*.'''’'. I li-.i-lildniL' the .Vote l-,i|. lli.piirlHiPiif')
ll.p l..■n.■r,.l l.„„k,„g l.n„„„. „f .1,,. ( •„mm.,,,"-,-„1,1, li„„k ,„„| Trodios 

l•'l..ds IP irnnsit pro not included „nd. n.xpl„i„,.d „l.ovo only 
»iiinnriwKi, I I iiiir s;t.u,. t:....,........... . ........ t ... ' . . /

Hunk-
tilo-f ( ''»iini.triu-Kiibli JU,(I State (bi i'l'finii'iit fiVi r.-cm bunk bjiiancps which

> '•tiiiiii-nwcidtii Blink arc incliidi-d.

Public Authority Debt Domiciled Overseas.
I b( ll'.lllillid Villuf ill .\lHttidillll

'I IIKililit , 
'fork.

Illillinii

fiirrnnfv ..f Aii-fridiiiii piiblir aniliirriiy
.7 niiilit.ii.

'III- l.'M ill ;.,„i tiill.l milli,,I, i„
Of Illi,

ibf niff, -.1 fs-liiiiiff

dfliiils

, ........ ,.......  i” i"'- i -1, riing, r.s. ,l,,l|„r- „„d i|,n .\„s-
|,",,nd llip.|i,i,t,.,| i,Io,-„I,,V .i, ■ ■ •

,t«*rli»i« i.r

.. ^f’lh .liiiw, 
debi in Tubb, xvr

HL'v, the

cxrhiinu’f I.f

... , ,, ............. . y ■ ' Hl’’
>.^i|f|litr, «".nvi-rtid inln '.(iTHnir at (hi*

lire I'Xprc.-i.-K-d in £

pllbiif :n-f..||i,’' 
V.dllf of p'lbiii 
•fpiiyini iil .if I 

pxi-haiiice rido.

<'bi par rate of............ I I'Hi line in
. - H1-.-Í H thn g.-iiPiid praclii'c in Australian

iiiid iiidh iitf- wbi flip.’ 11 idiaiitfp in th,. Aiintraliaii ci
vj Mtr.

.tiiilK.rily dfbi di.inii-ilfd
new bfrriiwinu)

............... ‘urrcncy
fF'i'as liii, bien due tn aetuni

"f iiifrclv un idtcriilion in the

Discounts and Cash Bonuses on Conversion of Public Debt.

■' ' „pilol il, 01 in .\ii.|r,ili,i'- l„d„,„.,. „f povoient- 
ilolinbyn' bbo'xv?”........ ..  ........... . .. ..............-'i'"d'vill bebill

Assets in Australia of International Monetary Fund and International Bank

f )f A11,1 ridili'«
•^7’b*' iidlli'.ii j.

for Reconstruction and Development.
'iibM riplii.ii ,,f E7 Í.I inillii.n f., ib, I.M.E. und 

............ .. '-.y ‘¡“I,.. ¡n,|iiiiti-.n, in .\u«fridia in fin« birni of
iiatiK haiaiic’cs and sjicrnd iKiii-ncgctiiddp, niiii-iiiferest Lciirìng' h<»cupìtícsa.



Joint Organization Inveitments in Australia.
.\l till 3,(trh June. 1919, the Joint Organization held fi.xed assets, cash 

balanees and s.-eiirilies in Australia valued nt £43.2 million or rather more 
than Auslralifi’.- -hare of .foint Organization profits nt that date (£41.3
llliltioli ). Hirther dctail> r»i the.se liabilities (from Australijt’s point of 
view) iir«' ;ziveu in ,\ppt nilix II.

Foreign Direct and Portfolio Invettment in Anstralia.
I he fiiee value ot .«ihari^s “directly” invested by foreign cfunpanies in 

Australian -ubsidiaries i.- shown in Chapter VII as £ti5,S million at 30th 
June. 194., £7t>.'> million ¡it 3iHh June, 194'5 and £70,5 million at 30th
Jiinc. ilMll. Jn iidfliti'iii, lix* Aiistriilian Rubsidiaries owed their foreign
Iiiii’i'iil Bjriiiiilit- Ilf 11''.!» iiiillioii,
r{-s|i('<-ii\(dy ¡it those dates

inilHoii mid niillinii
through inter-coinpnn.v iiecouiitR, etc. No

inforrnutioii th avaihildc ir- to the market value of these directly irive.-ted 
shares.

1 he het assets in Au.-trnlia of brunches of foreign companies were
KíHi.ií niillion ti 30fh Jir.e, IhtT, ,tlO8.n million at 30th June, 1948 and
£119.7 niillior at 30th June, 1949.

I•'''re¡gu portfolio investment in Anstndinn companies amounted to 
£.32.it ndllioii (face value) at 3t .n .lune, 1949, having increased from £29.0 
nd Ilion at Btitb June. 1947 and .£32.2 niillion nt 30th June, 1948.

('oinpiirabh’ »lalistie- of foreign direct and portfolio investment in Aus- 
tialia prior to 30th June, 1947 are not available, but fuller details for 
311th June. 1917 t<? 1949 are given iti Clinpter VII,

%25c2%25a3.32.it


13

CHAPTER IX.—EXPORT AND IMPORT PRICE INDEXES AND THE 

TERMS OF TRADE.

Export Price Index.

Ihe ('..min-'nw.'iilfh Stali»lieiaii' .
Tabb .WII ha- »loAii u-d.e 

'•-nl.v-on.' .. So...,-. ;all» of ;

cXp'Tt pl'icr iliilcX ( fX<‘ll1ilitIg gohj)

2" p.-:'
ill ilic hl»:

oe.-nrr. <1 in 1933 3 1. 193,’.
the la»i m.'i.tioneil two y.

;g.
"f 211 per rent.

I'-’lb l( iilid I the ilierejirtCs

Jiveniue level f.-r th«- thrci
Ph th«- iiiili

nere ¡e timily pi per eent. nini U
nil» per eeiii. higher tliiin the

xu-igtif.» ill-«* hii»e«i (111 n
.f tin- weighir- in tlic inth-.x (the

•xp''rt-i in tlir three y<'iir.s 1933-34 tn 1935-3t>)
it i- initiiial that Australia s «‘.xport price iii.lex follows chiselv the 
m.'iti in till- pri.-es ot those two .-'.ininoditic^s.
tr«'lih-«l jiid wheat

W«
mnve-

............................ d prici's more than
prices n.-arly treble«! between 1944-45 and 1948-49, but

»nb.ii-.'i Io I'nited Kingdom animiil eontractfi (e.f/.. butter, meats, 
siiujii'i have lunl much Ie»« sp(>et:icnhir price increases.

Import Price Index.

I he < ommonwealth Ihiiik’.s import price iiide.v f'Cahle XViH} was
■ ely »liihle hetweiMi 192S-2tt nini Hi3^-3!i, hut im-reii»«-» .hiriim iIh‘

war yenr» ihnihled ihe 193()-|() priee«, hy 191te{7. 'I hi-rt- Wil» il fiiriher
iiii-ri-iise .,t iii'»re thiin Jii p«-r «-ent. Ix-twi-iMi i:«pì-17 mid 19|x-|p.

hl P’-t'' 19. the iinlexe» t"r jiii-ee liO'«!» mid t’ -r raw ni.iii-riiiis
in.HHtrie» uei-e nior.' than four tiiiii-» ih.- a-..’riii!.‘ for th.- ihre.' pr.-war 
.M-ar», hilt the in.h'X t-.r ..¡1» was liille mot'.- than double the imtn.-flijif«»

n«-re ni'iri- th;iii four timi-» th

p;-( .ir

Terms of Trade.

iiiip'-rt price in.h-.\- hetwi-en 1928-29 and
iiHieh niore »litbl,. dimi th.- e.^p.-rt pri«-e inih-x meant that the

•' nil» o| ii-iide diirinu fl

7<>7 in 1931

"'*1 year» w.t.- mainly fh-p.m.lenl upon 
to i93''-39 IJiiH» the terms of iriide

ami I.lits in 193»{-:
-feadiiy h.-tween P'31>-|n mni 19-L'.-}»!. but the

in impert pri.-«-« Wii» iniieh faster and the lerni.s of trade renehed a

World
Afp-i the 19;19-4.'. War, sharp iiieraase«

"1 primary ¡irodm-ts soun brought the terms of trmle tn
Hi

ratio mor.' favouralde than th.' P.>3(;-37 f.. 193«-39 average. In 1948-49 the
terms id‘ trade refurne«! to a l.-vel slightly high, r than in 193»1-

-hown in I'nhle XI.\.
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CHAPTER X.—SUMMARIZED AUSTRALIAN OVERSEA TRADE 
STATISTICS, 1928-29 TO 1948-49.

I »•«»lì» I .il'i« I hiiM'ii
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'•Illi he Kiiiiii.il ,.| th, ii.liiiiv,. iii,p,irli.ii|.p .Au-iriilii, . ..... ..  ,li|. niiiji.r
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lu-fuci'ii 1112'

< X.XIIJ deiail- are ;:iven "f Aii-<lraIiaH trade with 
nini I'l her e.xporf' and impurfs of principal

|irin-

Ai; -i.it j^(il - ex.
pri'ir III 5

c.s|n.ii- and iiiipiiri!« i.t and ail iinpori *’a.ti«ti>-'
■xpro-Kl ill tlifir appru.xitnuic f.o.b..........................................,o o.x I inai e i.o.n.

rnllier iban their .......rded idne, which until l.'.ih November,
espn-M'd 11; t -terlitm b.i.b, wifit ai. addition of 10 jier 
date, imp' IH base bei-i, recorded Oti ar f.o.b. basi.« in Alls

(Iiiividcnt
HUT

jicr (‘(lilt, (silice timi
ridiali currency).

I Mil l ad.!u.«.tn»i'm- Illude o
•'ll p. 3 i,f (»ver-rn Trade Bulletin No. -1.3 of ihe

them «IJ1 pl an f.c.l». ba'i.-'.
'I 'ta 1 i->i¡1 > ri'i'iirdcd mi the f»ld luiisi,« t.i lirin.i;

I.ib'i. X.\ Il,ill ii,i viihi,, ,,(■ .'.ii-,|.„Iiii„ i-xpi.ris ii, |,,|- |,|
ft.nr 0,11..- il,,. inj- J, ,„,„1. Ti.i v„lni. ..f ,.x„.,rl- „f bmiir. ,„i.|i,-. „.|i|.ii, 
and ifoiir and wool all inerea'cd aboiu ‘ •o times during that period, but 

-* time' and "iiHi.d- and imlal niaenlac-

I’rbi ipid itiiii- in
'cveii I in..-. -Hther i-\pori'.” h..\xcver. little more than dimblMl. 

cm- in "oil,,.I feod-t nil«" and Inctal-. and melai iiianuf.ict .le-..
' ( ii-b ii,i ri .i-cd cnii-iili'iabl', ...... ’Imp f"Hi' timi- ill value between

c"'. milk and ere,Uli, tinm-il fruii, barley,

exiii.ri'i itni'ea-ed in
nii'cldiit rx. Apparel and

cat!',
••■iiiii r"

more than iweiitv tiine> belwcin IU2'' 2!i jind 
d' i*-1!*, but «e\ er;d <>1 In-r iP m- '.................. Ip.irtiriilnrly bid,.-„11,1 -kin-1
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Kiiiiii.il


í In- \;iliif MÍ AiHirnliiin
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lla- f«utallei.t.

A- prcvinusly, the viiliie lit' Aii«.iriiliiiii experts in im>- 4!i was alw.ui
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fer ('.iiiada. where Ihe

» A A lilla S 
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Kxperls t(. the

tive
iimre than

tiuies (luriiitr the periml hut expert«! to HeL'inni little niere than
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• f inerea«iilia hut were »•en«.i,h.r¡ihly heleW the I'lJ'« Ju |ev. |.
Experts te -ether” enuiiiries inen-ased by ini'« p! Te nearly eij.dit tiuie<

< eylen 4 Ulillieli in Hljs-j;»
( euuirii's shewitiir the itie-t •‘iyuilieatii iiierea~es

‘.'■.'•‘d Uliilieil. 1/
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NOTES TO TABLE IV.
Column i.—l'rnm Production Bdllctuis.

( 'unm J. on uiiputilibHcd data siipplif'd by the CviiiniouwcnlUi liauk.



57

'Caulk I\‘.

GOLD J’BODl’f^'nON (LESS TNIH’STEIA]. ABsnRI'TION).

(LA million.>

Yrnr.

I
Vnlui' (jf I

G'llcl PriMliictiiin. j
InduHlrial 

.Ab.'inrption.
Prodih tion l.i-iH 

InduMtrinI 
Abjiorpfion.

(IJ
I

1939-K).
I94(r4l. 
1911 12. 
1942 43.
11943 It. 
19M t) 
1945 Ifl 
19-1« 47.. 
1947-lS 
1048^9.

.■i

3

11'3 
I2'H

17'7 
165
14 7 
9-7 
7'1
6'9

9'9 
9'7

10'1

(«)

VD

I 13)

(u) Xlll (ivniliihii-.

0'2 
0-1 
0-2 
0-3 
(!•« 
<>•"
00 
0-7

I

113 
12-8
14 0 
17 5
10 3 
14-.5 
90 
0 9 
06 
0-S

{♦•I



\ .-.1 .ili;.,»
'It ••••! illliitr !>:. '■%« is.'js ('¡Ugo lon'Ioil am- 

■■ i-t.iiiiiiiation Hull.'1 ins,.

:.li-.tt til l*l!H 7.

diii ■ Sl'.t

//'«I I.

iti l!t J7 I’' liiilli't ill ). 'rh.s.

«roiijt.

ptll’l PXpi'IK I it 11^ hy ■I'-i'iis slii[n t cxcliKiin-J
■asi's (,!' ovi't'M'Ji' ships’ v.«-«o 
I's. nhi'af ships aii.l dlhor shiji.*... . , . ............ .n-,-, »11,'UI NIlipM illHl (lllipr Hlllll.*

on «•'iiilnlciiii;iI Hiiiiriiiiitiiin '•npplit il hv rnmpniiiix int; eacli

Ihni r,.-
riat'fiirnfy is ¡iiistìIih- jn Hiih itviii.

I’niiti Omt-.ji Tradì' Itiilli'tiits.

<’!’ inipyrt it.'Ills. t'..r whirh (|iiaiilitv dvtailH a
..v.iil.ilih'. laiilt 1 phod hv in.lividiial Iroight rat.'s -••••’¡■..i ...... a.. ..i;..i... ... . ■
|■olltpIllti(•s. Si.jrio iliac.'iirac.v is iilo-lv if •
•tiakiiit; forrciM
ill niili\iihial ons

liein 7.

t_ rat.'s supplied (•(nifideiithilly by slupping 
III this itila owing |o the (li’nieiilty of,, ..... •■ • • •■iiii'i luiii lining III 111(1 (iiineiiltv of

nllr.wiint'.'M for various r.'hnlos an.l loadings on the rates wiadi-

(111 selicduio Id' iiiiirini' aini
MirioiiH couiH ri.-s jiiiil .Australia ]i|iplii-i| in
ill.* ostiiiiated fr.-iglit payiiaiat'.

till' f.o.b.
in.surjiiii'o ralt’s between

xalnc of the iniport.s phi-

!t,vi S. Very rough 
h,' AtHtralinn .ships.

<tiiiiatv liioii'il on tniinag.- of .-.xports nini imports



Credil/i.
Freight............. n— Ea minga

Aiibtriilian Shijw- -

((>) »Ul ExjiortH
2, liiKiirane«- '

.........

1113«^ 37 1937-

of

..............  <H| Jnijmrt.s Fnid to 
Hointnnnwenlth War Kisk« 
Inaiiranvü ItonrO ..........................

tt-3 i 
0-4 '

War

3. Shipx’ StorvH }'urvliiis«-«I in
liy ( t% <Tst'iii< Ship»

4. (Itlier KxjM'iHliUiri) of ()\»•rsraa Sliipi.
i't Aiist riiliiii) Porta

■>. hiiticH on îShijw’Stores ....

’l’t-r.Ai, (!iii:iut.4.........
/Wa/.s'.

0. Freigilt I .fi liiiports .....

12 t» ,

"i. Murine 1 nauraiH'c on linporl.s
N. Kvpeutiitiire of AiiHtruliiiri Sliipi^ i»

Over.-^ens l'orlw (iiicliidiiig ShipI'-*'

'l’cT.vi. hElina.
I

Net Chkiutuh I>kiu-i- ( ) ...

('/) Exflmling freiglii paid n

riUNHPOK'lW'riHN. 
(£A iiiillioii. )

' li I
•aSJ’MS 4ü lî»4<» 42 IÎM‘* 43 1

■ ............... I_________L____ L i

0'4 i
0'0

hip

III

Il

i

43 HM3 44 l'Ji l l.'i litl.'i
I

i

4«1 Htm 47!hM7 4S¡HMM 4!)

' I f
('

0-3 
0'0

10'3 
01

13 4

tl-5

loi

0'0

(-1)21'7

• t 4

133

(/') -S

i ""Í

'Ill Giivcriiiiiciif iinpoi'lH.

04
0-7

0-5
O'S 1

03
0-5

0-2 
0-ß

j
t)'3 11-3 I

•v-t I i-;. i 7H

I 3

HH) 17-5 I i ni Il « iK-tl Í

»5 10020 2
7 (Ajll-

,'i)l2-5
l(ójll-7 ¡)/.,l3-!t

(Oll 1-7
(/.) K-4 ■|.í¡ 311-2

H 4 I 11-5 0 3 0'1 0-3 I

2!Ht

0 .3

3S'i» 40-2

Ifl-I , 15.3 -20-0

l‘7xctinliiig ili.siii'iliii'e |iai<l .ai t viiiiiii-m inip,.ris.



C”

NOTES TO TABLE VT.

Item ].—Riiigli pfltimiiti' liiiHcd im......ft-   rcponli'il slat ist i(*f? of tcniporarv viailor» 
arriviiit; in Austnilin Oi'niDjiriiphv liiilli'thip i. A vnryiiiu expenditure per
head hjw bP' n n«Hum»>cl titrougtimit the ’ueriml but iioti ims bci'ii need for 191G--I7 
b) 1948 tP.

A vnryiiiu expenditure per

lie^n 2.—Rased on iinpiibliHhcil stat iwl ic» siipplifil by the ConiinotiwoBlth Bank 
of ovor-j»5a« Mpliaiige a pf>lie(itb>!is in sniiip yrars and, in otJiers, comparable 
PstimnttM built up frdui sl'itislii's t>f the iiiiitiber (»f Australians leaving on 
ovors".n s-i.-cts of less fl an one year’s duration.

Ml'itiHlii's td' the iiiiitibej
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/f' ins
tinri« «(111.1,11.11 bv 11,1 ('iiriiijioiiHi.nlth I'.iink,

iiti|>iiliU-«lici| ‘ifiiil'tic', (if iiverHe.'iM fXi’Iliiiigc :t|(|tiii-n
................................. If'-ni 1 incili.Ic4 fh.' ■■r.ivnlli.'M" pnid

to nvcr4"«« iiimpniiii . ..« lilnm uldch nr. biom^hl to AnHlr«Ii« on n'rciitnl bntó« 
«nd uhi* b. tor । iixti.i«« piiipfHcs, nr.' ¿nt.; -! •
of 'I «bl.' 111 I icnm fl «nd (. « re Hitnil« it.. I (.'imi I «ml d.of Ti.liJr III

•nt. I- .1 *1 ;i liniiiinnl

/hi>- : Ihi« ¡((•III mIioh« the fliíTi'r.'íií'c li.-tw**t'n Ilie cfKi of Aimtriilinn iiinil.
ti’|.'|ih')ii.' nml Iclcgiiiin «cmcf« bnriic by ov. r-
HI',I * ('oijiil I il h’ Hl i. I borii' by Aiitli'nlíj.,

.■n« e(i‘ilitilcH «ml llic eotil of oyer

' I'rotn infotiii.'itiiiii |iiibli«|ii ,1 in ('..nunoinvcjillh I'mluctH 
t'ltU".(l U...!,...«........I ...... 1..I .. .......... .. ... . ,f"». rroni iniorinntn.ii piii.|i«|«'| m ( oniinonwci.llh Hmlge*« (ni-o pngvH 

Hi.. I III E'Hi,.(i Hndgef,, nml Hpccini refiiin« frotn Slnfe TreiiHiiricM, MiHcoiinl*
bi'dipled in flii4 it.'Ill which con«!«!« inninly i,fairi eiiili botiiiNc«

ni.'ttl fen«, brokcrngi'. iidvcrtiiing. I't«-. niniingi'
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NOTES TO TABLE X.

• 1 nfKlii'N ill’ iiiiitip}’ iii'(|cr«i ri'i-civrrl frinn JivvrHi'jiH pulili‘ilif*il
<’(Illi mil llil-fl I inti Hilllnliti {l, *.»< ill I'l.K! tTl

■ ■ •• •'i.nin '.nit'inn i«i niiiiir_j li|iHT«( Il'l-l'lVI'll iroill (IVC;
III fill' I r:in-.p(irt jiml .. .........  Biilli'lin ip. .'s in I'lni.iT).

(if lllllIliglillllH !l|-| h itiLT
h<‘riir<- (In- hiHi uiir hiUii-nfcil Hinl Hu-

îiy.iil.-iiili' iTiiiii Hcniiigriipli^ iJiilJciin.H oJ' tlic liil.'il iiiiiiibfr 
i ill iikI l•llli:l l•(|l■|l »r.’ir. X'.ii imiH I'liipiirii'M llll(ll•l'l;^kl•Il

nntniurriiUi was iilimit £;
average miioiint oE fiindM broiigbt. in hy

'I'lii.H iivcnigi' ¡H iKMv ciinsiiicrcd lo hr
¡(liiiiil t’.'i per licmi. t.iif Hiiiiir iiiiicciiCM'y is pdinil.l,- in tliis chI iiiiiiIe,
I'lf till' will' vi'firs liavr lir(in rmiglUy inlrrp(il.'iti’il.

Ihin
hlatiMlicM mid ;’rp

‘.'Aiimiffranl.M’ ........................
ilt'diieti'd ill Illis ilein.

li'iiiMcliiilil I'H'i'cts arc ill(-|i|i|l ll piiMislii'il iiiipiirt

//-Hl 1. 
froin o\ei'

I 1,11 rcrnil Mini ist ii-!» m' rnuif fiin. rM nl' tliiM clim'iiclrr |•l'(•l■¡Vl■d
’I'liM (K'c Appendix l\'j mid iiii MÎiiliMlif» prepared ny eerlnin ntlim

emililrieM nf | be eniTi'fipiiiidilig pfiyitieiilM Io iisl r.'iliii.

linu rMliiiinfeM niily „r (be reeorded vaille fnr duty of
I ei'ivrd (ieritianv iim l•epm'llti(lll.•^ after Ilie IuhI ivar.

eiplipmenl

'eai 7,—TIjim item ineliideM a prnpurl ion of innaey ordei'M paid (i\erHean tagetlier
xvilJi -tiitiMiicM Ilf reiiiillmiecM ol' tliiM lyp(
Mliitislii’M of ovei'MeaM exehmige apldii'iiLioii«.
ti'i'iitetl :iM "iiiiijiigranlM' I elnittlillCl'M."

i‘bii'11 are available from niipiiblisbeil 
All private hiiHtenariee pnyinenln urr

/h'liiH iin-l ii).-*.Ei,,i„ ovei'Mea 'I'radr BiillefiiiH.

il mo/ IJ. liaMeil on iiiipiildiMlied MtaliMlieM eimipiled hy tbe (.'oiii
ni'iiiHeallb Bank MlioHing detailM of mirMeas < xdimige applienlioiiM.
Il re IliellldiMl iti t Iniii <1 ' 'are iiiehidiMi ia lii'in {». Some fare«

Ihih l.’l.—UrtailM Ilf tbe reeoided value of lbe-«e
by tile DeparlmealM cniieerned.

ex[iort.'M bave been mipplii*.}

/'/■»- U. |■|•onl ('oimiioinvealtb TreaMtiry.

I’rlailM of tbe rei'oi'ded value of Iio
hy the heparl iiieiil'« eoiieiTiicfl.

exports bave been Miippliod

hen, Bi.—Ecoin 'rreoMiirv Mniirees.

hem 17—Eroiii i'oiiiinomvealtb Budget f|i. 48 in iPlihôO),
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NOTES TO TABLE XI.
Ill I.— l-’riHli New Zuilni.il OlliH,,] mill Liii’iil Auilioritic Hrikì

I "I l''nilil h(')n>r(«i Ijf I ho •’'■.•llll'tinl Ih'bt I '(illllHÌf<MÌ(l|)., , .J. IM Ilir .>1.110.mil neoi I Olili)
Bomloii iii-i- h.lil with Ilie '‘oninionwealtli Bank .uni are accor.linnlv in.- 

""h' iiiveNlnieiit!- and .-aHli halaiiee«. in .\eu York arc iiiciinl.d.

Ah hiihinci'H
IlfCilJ'dilljrly iiii'linlcd ill

A
uliiih Jnlhtu tliiil liihli'.
ill Tiililrs K (UI ¡mil i;

...... ■ O' not. N com ei ning intiT 
It.mi 1 in the dill, ii-m . ‘ ................................H ..............  iiccniinN 

het we.'ll total lino -’iiieiit s shown

llH’ 111.
I hiH yi:,iit. d n, 1 Zfvh« —»i«-..ikj I ill l!'i;

k'rnnfml.

Ii> m (1.

llHUo'-'T. ;i f'lll-lh.T f'l.* million w.'is

7. Of iheHe siilH.-riptions Cl.s million was pal,I in gold, hut £d “ 
pani int-i tin- inlermil ionnl ho,li,'s’ a.-, ..,,nts with th.' ( 'oinimmw,-»h 1 million

mid tin- reiniiininu .Cil-I.l inillhm eoiHÌHled of me 
.Hp.’iiritieH lodj^O'd with the ('oinnmnweiiIth Bank,

:l'•< l■l.nt* with thr <'uiiiniiniwisiIIli Bank
of mm iii'yiitiaiilp mm intcroMl hoariiiL’ 
llooV

I h ftt I■'|■oln the <'oiimioii wen II h Bank 
.1'111.-tion with It.mi B!. Thih ili'in slimih) iip ri'fMl in coir

//rm. !I.—All «■omnioin\i-!iltli and Slat.- (¡ov.-rnnmnl Imi 
< "iiiinoiiw-'nllh Hank in l.moioii are inclnde.l in limi ||.
• iovi'mimmi IihMh Mimill li;i|;im'i
« 'oniinonncahli I'.mludH--p.
South Wahl. \'io1iii'i;i »ml Wi'nIcih \ ihI rii Iio

v-Timiiml Iiiilam-CH Imhl with iho
Tile ' ■iimimm won Itli

'I'H in X.-w York. Toranto, Ucihi ami Kjirachi (xce
••• l'ii'i."io. ...,a «I... v«..*.. 11__ ___ .. ?.

liohl hiihinrim with l.oiohm tradinu

l'■|■nnl <'oiuimmw.'iilth Pmiik cro »No 'r.’ihh

\immil chjiiim'M ill milstiimiinii dclit havr

rolinir • I th-- li-H of rato of l•\ch!mL'l•

I'‘ t’) I 1.

Ih tu
!•' I * in I? 1 ' l!i .

................ .slali^tics Mupplinl |,s tim
I'M I h'lll I ri r Th I.l. \ ■ T f I .......... I .. . . ■...... .ThiM It. I',, ph-M ifm I .if TjU.Ii VI11 1-,

’■''iun u-'i I rniiienls iind hank», 

/'-■m B’-. s.It. Ill 7.

rrj.,. M, . ■« ml i iiiil'am.i-.
Pmiiimiiiv.r.iilh Bank.

Sci- lai o- ill .Xppmidis I I
I nio/ I‘I

aii-l It-'ln I < It > from TiiI'Ich P I h >
VII. l•.\l•l■pt for an anmiint of £2., 

4!» (s.-i* noir on llii« amount

H< in 1* ÌM ot-taim-d fi-,..,, Tahir II 
' and G with the midition of Item It) of Tahh' 
million inelmieil in Item In of 'I'ald.- ■"

jllld H I........„¡HI ,„,,¡„1,.
I „1 : i 1 .hiirl I,.,.,11

" 'll laved 111- a.-e.-lri’jilml Irp-le |-a vnmtil x

Zuilni.il
1.110.mil
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NOTES TO TABLE NIL

«•t thi'sc riMiiil
ll'llííiiiii alni I’lirliigal iiii'liiile the

iinporl'* Nd' all cHiiiif lirs un- I.iìmiI oti i « ifii'ilnl trade stat i'll ics.
PUHI ef l'>eli'hiia and

■«latiMties dilY.r
pil} nielli«,

-, International bodies nielmle the lAl.E.. 1 H.b’.lt.
orgaiiizations in the I'nited Nation«.

I'Npni'ts hIkiwii l'or indi' iihinl

I’lliiilH 1)1' and
............... b.'s|tefííitlv in the 
I...anse of entre|iôt trmle

Ilie iiiiiil trade

aiiil all other

• 111 Id l ies or molit i ary-, .1 ■■ ............................. Illi •■uoiio-s or oiuioiary areas are as reeorded
111 iillli'ial slatisbeM .\,-,.|,t that espoits of y.dd and the ;id,j list nier 1 for uoid and

areas ari' as reeorded

sbe« jiskiiis I si-.' Table I 1
Kingdom and 
of I xporls to

e deiliieti li floto the publi«.í)ed l¡i;aie l'or riiifcd
•'•»'’'■¡'I'tni f...... are . ......... ed from the reeorded \aliin

■t iinjioil utatislies . ............  lijiiires.
iddilion to oatside paekage«.,
acrordiiig lo eoaidry in
boca made on tio' ba

ad.io’ted as m Table HI. uiih the

all estiiiiaied alloealion lias
'i* .......Ihl.v details a\ailable as from Oetobei', liti!).

• InHsibles'' iindmle all items tielaih d in Tables I —N. l-’or eonnlrie.s other 
..... ■'.I'" Zealaiirl am! the Indiar Area, the main invisible itemIlian I'ail.-d Kiiiudiiiii.

IS freiyld and itisniam- ifn)inrt«.
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\ .Niiuiii.ai izvtl (if Anstrali!i‘> hiilancc ol’ jiayiiicKis un i-iiriT;it aci'iniiii
ÌH hli(i«n u> 'I'iiMf X I H. 'I'he .sehediile behm indii'illes
ilidii. idiial items in " I he Australian italaio i 
have liei'H reiirunped in 'ralde Xlll.

ul l'a.viiii'lil>,
the extent to which 

, to li»37 38”

<‘ii!inn <‘f Tiibh A'/l/.
'iichidi fl.

S fStlHUlhs

1. 4.

I iniKirts f.d.li, . . J'' t f.o.b. i-omponeiit Hilly), 2!>. ;'.l (ilediietec 
-seetilill onll I, -‘12.

'rraii.ipnrliitinii I*,, l!’. J'' {|‘t'i-ia|it and .....................   iiiuiit

Illi' r\pi-lii|itliri'
ro’i^li .Ktiiii.'ifp in iiuiih* for

uf
ini'M‘iis ports whieh 
the earlier estimates.

list raliai) .MliipH
wiiK u'H iiichiih*<l in

I’uii'iyn irnvul

I nvc.stiiiiiiit inRoniu ... '' 1.". Iti, JU. .HÌ..J2. 44.

(Juvcrnini'iit -i:!. n)-ù4, .56.

M l''••’lla iicoii«
a lluwaih >'

I'li'iiii'til untyj,
i.s alsii

4‘". ò.■. iiinigb 
for business ex-

peiisi's in Australia and oversens and oilier 
I lìsi'idljiiieon.« reinitlniiees on a basis efiin-

wit!) slati.'itii'.s sliuwii

I’unati'ijiK iiml iù-parjifioiiH 34, 4G, AlbHvnijcv,
parali!.• with estimates for later years, ia 
ininie for le^iaey paynienfs and reeeipts.

■ "Exrliaiigi- adjiisliiu-iit ti111 ri'.HiTt I i>. nut iiucc^siiry In view of the•• .......f,. ...ijuiM.u.-ui III ii'.-ii'ni'!. I nin iiucc^snrv ni vh-w of tlie
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I I I
I 7 I

17 ; 
.11» ■. 
nil h

21 11 
21 ;>:iii I

131 II 
123 11 
1711'3 
2112 
2I2'.S 
21.1'11 
177'7 
-211- I
till

, niij '

I i
I .

I I
I

I 3

2 1

n I

I 1

I I 
1 7

M I

< in IlIllilH' ShU|‘h|lp||,Ul'l
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Tami,B XXIV.

.AI S'I H.UJA : I’OTAI. MzXHKKT EXPEXhl l UHi: AM) 
rm: balance oe i'avmen is.

(£A iniliind.)

I

I lliiriie

l'ri,(lijeiion.|
Iiiipiirls

Hi 
»Kher 

' I’aymcnfs

IV
TuUl 

Mitl'ket1er iliHid.s ' ..... ,Ex|M'ii,|i-
I Servi«'». I

« OIkt Beceipbd 
for Qoeds and' Telai
Servie,* |iii. NalioiuU
eluiliiig Gol(! Sii|»|.|y.
I’rodiictioh), i

nrjh 21» 
I92U 30 '
103(^31 :

nn:; :n !
1933 34 I 
1934-.3.5 I 
19:4.5 30 
19;MI 37 ' 
1937 3S i 
I93H 39 I 
1939 40 
1940 41 I 
1941 42 : 
1942 43 ' 
1913 44 
1944 4.5 : 
19'4.5 40 
19(0 47 
1947 4S 
I9'4S 49

907 
S3S 
002 
033 
003

I.50 
hit

(<O

ri7
7S 
9;>

t

!)07 
ÌHÌ3 
un»

I.I lo 
l,2S3 
l.i.'iS 
i.nxi 
1.1.55 
1.190 
1,017

IIS 
1*7 
120 
l.-.l 
121»

100 
13.‘. 
23S

0 
9 

10

IS
•43 
20

OS 
4S 
43 
03

1.002 
9S4 
73»i 
01».5 
741 
NOS 
.M7 
9.52 

1.034 
1.12«» 
I.OH7 
1.194 
I.2H2 
1.441

90 
9») 
»7 
99

14)3 
124 
I4N 
141

12
10

14
1.5 
IS 
21

31

I.

IBI 33

l..5KS 
1.91s 
2.397 
2.701

144 
137»
117 
130

i.-x» 
20.5 
397

34
33
34
2S 
2«

2«
29

40

"< Itlier I ';n tiH'iils I'm
Ie till' '*11111 of I Ie,ns 
inipei'lH, ns di'i'n.'.)

:ilir| Si'i’k ires”
’ ' </m. 1.5 (,') ¡111,1 1.5 11,

Ie III III H : h
gelil |irinlltrt inn.

'Chi' I'lilrii's

! 914 
s?o 
030 
àST. 
02S 
079 
72« 
S07 
Sfi9 
<MH 
9.33 

l.OOH 
1.10.5 
1.274 
1.1.33

1.349 
1.412 
1.024 
I.WI? 
2.199

:iiiil iiiMiirarn >
I'arli Htietit "Il ■•-Xnlienal Iiirdin,

«le|ini..| ill •‘\;itiii|l:,| Ilir..... ■eli''t I'lii't ,..,1 so ¡IS III leir'Sjxiiil 
Oel Exiimiliitllle. nmi 59,•• y,/,

eiilitiiins II nil.I \'
Illis' ,. • ......................... 1 ei, I "I I'llin Him 1,1 I I

l.-.*ii'.ir|niim :,r. ihelmle.l in I|.i,m III inni \ ! ^■.•s|ler11\elv.

iinpiiifs 11,1.1
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WSTJtALIA : COMPONICN'l’S OF THE BAEvVNCE OF PAYMENTS ANI>
NA lIoNAb INCOME AGCKEÜATES.

\AHKHS

I II

\i.ir.
liii|H.rt«,ui(l I ExiH.rÑ «ihl ' , ' *' i

'»tlK-r liivIMblr (Hli.T liivhit.le, . .........  Pnynl'lc l'iitilh'
I'liyiiK'iitji a« II ' Kl•l•<•iJ.|K na ii OvcrKeaa int-t) LAiitliurtly liiti'rcntl 
l’<-n'i'tilnmi ni i ......... . I »í”».**’T«'..nU¿i‘of l'a>-i»li|«'Ovcrai'n« I
'r<.in| Miirkcl ' ’l'iitnl \farhrt ' hicotm i u» n PiTi'i'iitnue nfl

¡ l*ul»lte Aiilliiirity

r< ijil Mlirkcl ' | .lini Marhi't
Exiipiiilllitrc ! :xin-iiilltiiri'. ,

liilrrrMt l’uyabh-
l’i‘r«-«‘iiOiuc uI 'IhUI 

PlllilirViitliiiiiil Ini-iiiiif, i .......' l’ayineiitíí (neii,

1024.-20 I 
1020-30 : 
1030 31 
1031 32 ' 
IO32 -3;{ ' 
1033 34 
1034 35 
1035 30 
1030 37 
I037-3M 
IO3S-3O ' 
1030-40 
1010 41 
1041 42 
1042 43 
1043 44 ' 
1041 4.5 ¡ 
10'1.5 40 ! 
1040 17 
1047 IS
I04S 40

14'0 
I4'K 
10'1
S'O 

10 
ion 
I l 'K

I2':i 
14'0

i:i'4 
III!)

l-G 
;i-s

lli'O

lio 
CIO
15-K

Hi-O 
14'3

17 0
15 4
14 2

13 h 
I 1-0

lo:

III

20-4

!

4'S 
."»tí 
SO 
7 0 
tí-S 
tí I 
5-K

50

30 
3 0
2 4 
20

4 1

0-3 
.5-7

3-4

3 4

■ I

10

1-2
1-0

■9

I
!

5.Ì-S
52.K

52'S 
51 H 
500 
tH-3

39-7 
30-5



'I'aiu.k XXVII.

AV.STKA1.1A: NATIONAL INC'OMi:. I'un.n: R(»KKOWING,
INVESTMENT ANU PKIVATE CAPITAI. INFIX AV.

I’KIVATE

II

Pnhiic 
Anthurily

Boitijw ing 
(lift).

(VzV iiiillioii.)

HI IV

Public 
,\iilliority 

Tatui 
Barrawiiig.

Iiive-stiuent.

Private 
(.'a|iitHl 
latlaw 

(including 
errors und 
oniis.siaiis).

P*2S 20 ’ 
1020 30 
lotto 31 ' 
1031 32 i 
1032 33 
1033 34 
1034 3Ö 
1035 30 
io:w 37 
1037-3« 
103H-39 
1039-40 
104041 
1041 42 
1042-43 
1013 44 .
1044 4.5 
101.5-40 
B»-«»47 
1947 4K '
I04H 4H

700 
72«
565 
.530 
.561 
»Ì22 
till
71H 
7Hti
H32

S77 
010 

1,000

1,300

1,303 
1,370
1,701 
I .«àf» !

(0} 
{o} 
(tO 
(a)

10

— 20

— i I

101

13
IH

21» 
17 
H

!

(n) 
CO 
(-0 
(«)

10

40 
110 
HO 
llftH 
3iHi 
211 
I'd

10 
— 10 
— 10

— 20

:u 
12'.

333

(«) Not avaihibli'.

NOTES TO TABLE XXVI I,

— 14
13
25 
I»

45 
3U
22 
3»

H 
43 
HU 

104

1‘i'blii- .t Hlliorili/ Ofrr.sean I'lirroiiim/ (mt).

'] lii.< ilfih 'iitihistM af tli<- lii'i iiiovi-tiH’iit ill cacli ymir in tin* tatui imlclilrdiica»
(iviTxi'as ot all piiblii- ant hoi itie.M—f’oiiiiiiDiiWi'iillli, Stato and Laca!.
itKjvpairiit.i ill till' ainonnt. of ptihlic auHairity doiits

11 include« 
cliaiigCH in

Ilie aiiiiiuni af New Zenluiid puldie aiiliinrity del-t (hiiiiiciled j., .Aunuina*, 
disi'oiiiit.s ami cash hoiiiiHCH an (lie eanversiaii of Aus' ralian aver.seas (hdits. ctiiing(>B 
ill the aviT.seiiH ii.sHetH of tiie N'atiaiial Debt Sinking Eiiiiil ami niavciiientH
in the (■.iinniiiiiwejilth Bank'« ImldiiigH in Loiidan af tiiarketul.ia Aikstraliaii

aviT.seiiH u.HHetH 
( 'iiinniiiiiwealt h

rriic.li ('ai>ital Inflow.

Tlii.s itatn iliiludfs rlfiirs 
ill net prÌMitc invi'St im-nt in
Iiahiiit)

A iistralia,

Eiiitil a ml 
tiiai'kctaliia

and amissions in otlaT itoms................... -.................................... It iiiehnles change,«
......  -- AiiHtralia by fuicigiiers. l•llallge.M in .\ ust ralia's net 

tu tile Joint t »rgumziitiun, the Iiiteriiiitiana 1 -Monetary......................
far

l-'iiiid and th«*
Inivrintt iaiial liiuik far Ht .-on.st riict inn and Hcvciapiiici •, and' (‘Inniges in the 

'■ijiTcticy lialdings of foreigi- luiiik.s ami gcjvi riiinciit.'-.



APPENDIX II.

Ti<«alfnen» of Wool TraoRscliont, 1939.40 to 1949.49,
A f*(‘f flic (I'lf l.f-pfik of..... ..n ..I », ,1 , 1,1

f(i,. Coll i oo.Clif* of iIh' I'ifonnrf en„fr-.‘h>f c. porJi.-.K, Hifï,.''
«-rr hl hi pfi h. u'-Hiilioii*

........................  J""' HH’ I IIU
III/' ^itr .1.1.1 Il,II ,.|||, ||„,„,,f|,,,

• 'I Ki(ix't''nt hihI Hhi'i
- ' htdi il

.............. > '•!> I IIITI ;i| 11 1 . f|
or UiH l•*|,orfl,l,|, «.rjrj.JiK of uoolh-ii «Ih’i-i.mAì»..

AiiMlfiiliM, tiool rlip fi„ till ih.riifio,, of. ..............     ' "r. 'Xir
A ’( figli ' Oil of - ;ii hIno ||,(.,|, i|,

,1 -• 7.■/■■■■■ '|'',I|,*'fp.„ „f ,J„, .
is lfl^ltolll hi-llA/ill B'-ifl Io i|.| I l?f| 1.',

Hh V ■! |- •.•(■nr« Hii'l I 111 (,, , ............. . • — ■ ■ • "Hlerl . *porl «» (fi«t;. .
IIJ'llinl H'lioiot.. '.1:11 I I,. S..«I,....... ,

Ilil b •Opl <11 fill'
•H'li i| iti AiiKfr.iloi (| .iKij^ 
' '.I hH Ie iii'Ik ,it I, 1, I,' 1 ),j.

Bv .u*f lîiib. I'if.'i, ihi IHiifnl f<iii'/ih,
wool in 5(i«fi(i|i(i HtoJ fire riiifeil
■I.,.'' III. •■I I,;'.,I I,,,.. Il,„„I,,, „1
a. .l■..l,l l)r,.,,„i/„.i,.„ ,,, ,11,,, ,,„„„,1, „',„1 ï|„'"'7,

b lll;'<ioih
illihd «'oiV* \ i«fi.i,

‘ il'K 'l f«l t') ';. f Iiollliin. On ♦loii

(lie joiiif |,|,ip ,,f ft,,, ti,..' 
All i«i|h«eipiei,| f |■;lll«uef |.ii, Ì (l.|.||,All fuilitfifiifhl i-iii Ì il'Olli (' 1 '

.lii.l.'ili.l, „ „1, l„l,i,lf „1 |!„, |»„ ||„,
'• I BiiiLoforii

ft 'IIIH Ilf« I'.illf B ,
'I hl' „llili.iil, .................. . „1 .

Ilf -l.o. Ih .S-nti-iihoii «..III lioH fi.H «liffieil i.i'i.i: 
fill filiteli Kihydoio ni-fl A 11*1 III lilt.

'•er 't'f.'iiÎR of f|ii< III rullai iiicjif
Hh l i,iiiii,iniWfnHh i f AiHimliii So. ¡7, pp. ' * in III' ffificiHt y. I;

Hll foil .uilljr lll.c -t . iphliO 1(1;, 
O' Hll ' «lilO lfl fill lil.ifl |0 fo Hll« Hl :irf l-ioilnbf

Adj'istfocot In RffortJH«! ViJmp of Wool E?
Hio fill'll ».clou uhoux i|(’(iiil« hl' If,.

^xporla.
H'l ' l‘■^|||CI ••• ■ r,,,.,,,.. 'I>’|.|O« HI III. II'I I (kJ(,,C. . .1

J.ihlc I i Nppi bdi'f i , f'l file recoiili >1 -.iilii. i,f v,,.,,] ,I'll II 1« limile ill III Hl t f
« pol l«.

Ali.H .SIMKNC 1.) Ii|..<i.llli|-,l, VAI.I I, III. «..Ill, KSriiHlH.

(LA inillioii.f

V»'..i
! "fn-iiit

Ilf fV

I I'lll'lli 
' '''„lïf’'
I. ''fii'<'('«kfii«

lUTi til 
¡fini II ' 
IMH I ' 
hh ; f l 
Hl f3 44 
1'144 4.-1 
Hll'. 1« 
194« 47 
1(147 I-, 
Hit« I'I

ni I

1 I ii 
f f «

VII 
I'. Ill 

' I'.iy.ii'lc I
Vili
I..Oil 

MIpKt-Mr -I««If. of 
w ■•'( I » 
lit IIIIWo'il l.v .1 II If, 

! ■bi-'H.iflji -
»'V -I II III

I
70« 01, 
»11«

r.h f
II fl
<11

it'i

l.tf.1‘11--/ , hiiiif.f.iiii
ill

or

' n-.t.fii- 
llf''lll I to . 
boll iliii

VI sill
Il H I 
III • Vi

H/j hifloiliog ^iiiiif roifed Kiiiydoiii wool .itoiik.a

I » 
11)

»» 1 
III M
14 I

¿7 I.
11.
If. V 
Ik w
10 4



ÎH»

Tí.í (lifTí fí’i.rí «5 Hic cídríc* (II i'Mhiiiifi» I ■<
I«' 19fl h'l »re «Ini t'l fbe l'rid'il Kiiif^dofn prni'fiee nf nl'irinu Inrgo ipinntltie« 
of V ool in Auii’fiillii d'lriiiu Ibe wnr yenr«.

0
«hih-d ihiit

iif llv orij^in'il fn/fni'íiii'm i'li(i'r»'il ilihi «íf*' lli KbiU'l"»' «h ll*'5P
prol.i« fixijlluití fr/.in fin ll■*llh of wool pijr/'tiiinc<| bv ili«

Cliíf' I Kinií'loiit w-inld l.i- ■'burnì oqunll^ hv ilio riiib d Kiiii'iloiii íiIhI A iimI riilhi.
Tbi' prodi« !n‘-rnílijí ffutit Ibe uf wool f««fl',V lb' I'’ d Kingdom
front fbi l!'3.i fo to ififl h> Wool ohp« nmonnted fo tild i inillion Io. .Iiitio, HM* 
Io ««d'lioii Vfl fili« Uhi." niillioli 1« npporfíoiio«l hefwttn fbc «îx your« nei'or<llntz
»o life profil» lliîol«' Olí I ;irb ( (I«OIi'm wool. A« lion«- of Aii‘<frillin'« «buco of Ibr
profit« wii« pai'l d'lrifijf fill';' I'iir« n I'onlin • off* i« iH'cc«’«iir,y in Hip biiííiiii'i' of

'opilnl loi-oiiiit «liowiiiu iio'(c(i«i« ill fill' iiivc«!(iii'iil ill .III Illi

I b- dolili I iriioiiizfilioi' ( ooiiiii'iv i'll opi i.'il loll« io li't"» Hi iiiid pilfidiiiwd tbo
Aii«f rnlifiO I'llp oil II «iiiiibii hli‘«i« tn Ibof wlmb bud Imo ti"od pnHlo(i«lv hv ilio
I ' liilod U iliudolo i )' oi litio Id, 'I lio oppralood VOIKO of Ibo Wool W(|» C«'»* 2 .1 Iholl
Kild fill« Kill" Illi 1« «liowii ill lobiiiii, ÍV 11« no od'lifioii Io Aiiairnlln'« n-oidpi«
^47*,, in froiifod iin nii exfiorti. Export« of Wool owned hy J.if. nr Ho I'liitod
hui^'dooi iiovernfneiif in I'U.''» Ml iinioitniod fo €7n.ií loillion niol I hi« nrnonid i» 
d< dot'd il - don.II III fi'di H.« reeofiled Villo, of \ii«lrnhnii export«

\So«.| «old Io. ,1 I) III AiiRirnhi yieble«! idr.7 ndllloii in H’h' M'« i«ee t'ol»/nn V. 
olid fill« KN'Olid I« frenf«'d .!■' .1 fieffntive or retljril''«l o’f'Oll,

f'll'iioii VI iiiolud«.« iiii«(odl;iiieoii« o<poiiwi'R tiieitrr'd hv d ll. ill Aiiotrnlííi. Mo«i
I,{ fill «. i'i(p«Ki«|.N /((If. ho r'Kiirdod 11« fill ioldifioii Io fbo f.o.h. oipiisnli'ld of -Idb

'bfiMo« find nn

'ih< oidr;. I’ohiinn VII III liri.'i |i. t« Aiioftoliii'« «biiro nf .l.ll,'« piodtn in
f>-«pe«t Ilf A’l'frnlinn wool dniint; flu yenr fV'.d riiillion) Inuit nn ii'l,iii«tniefd 
niiolo fo fbe «livi«ihli- profif« itieoifnf l.eiwiifi .'liifb .hoo , lî'IV. nnd Ibo eotninoneo 
no'id 'if li.ii.'n operntion«, wlinb ri<lneed fin- £1:! “ million pnyiildo to Auotrnlbi
to o fiffiiie ii( th'.ii loillioti.
£l I 'iiillioii lb" hiibtiMo of f ii.h. elmriie«.

fililí fi')jii«1iiioij| «-oii«i«h-d lit nil iiddillon nf
iiiid ¡I dodio'liofi of £d.l niillioli

wliit-b wn« Ait«trnlin' . «bnr«' nf on noionid «le'Ini'tiMe floln fbo eo*t priee of Hie 
epefiioK «f'l'k hl ne«-or'lnne«' wifti eeiftiiii pndi«ioii« of fbe I'iiifdieiiil I'inn tif 
f ho .i'tinf I fryiioiznf I'lii.

Wool J! I !.•)(-< ( re re eoio'oei). ed jii ibe io«ifilij|.t¿ nf |!t|lí 17. I'oi fbo year«
I:»Mi I7 fo P'f" Í!’, • xporls id' -I <r, owned wool -foii : nji dodio'i'd in eoloinn III
Mild fbo ofbef ndjh«lno idr .ii* «iiiiilnr fo fbo«o f* ll(|.-| II, 05 Opl find eoliiliiii V 11

hod t" I
for lb- -.i;ir iidpi-h'd only for t-erfnin

V fiitdi ''.ei, liitid« Io fill

■ ,’.1. II
•III i« < i.'ii«l'i ,d fo III III *

.htinl Ortinnirniion I runiiArtiotiii Affcctlnç; (he Bulnnce nf Puyment« on 
Cnphnl Arenimi.

Il ' I. ,.11« ,ids h< I II ( xp'nlni'f find ii ei.nfrn eidfv i« iiot-o««nr> in fbe hnlnfi'-e 
«.r (.imneiit« I'ti t-ipifijl neeioiid fo leiliiii'o fb" prof.f« piiynhle Io An«lrnliii wbii-b
liro oddod fo »).■ f''-orili d vdhie of Wool oxporf« in Tnhb' II. ’I'lii« Uelli i* nliowh

iiH'ti'ino If iii'i tni'id in .loiid <Ir'^nni/fifloo ofe,' ii. 'I’nhli- XI In Appendix I

11. -Kfti .hiiii, l',i|î» .Idi, bini hiiilf lip llxeil i(««ef«, liitoRfnionf«. (-ii«b Inilnni'e«,
of« , in A'^trnllii nf I'f'fi.’ ndllitO' 'I'bi« fofnl 1« fbo "Kill of Ibo ofdrio« for



ili

iK'in 17, (.f Tnbic ,\I. fof liMr, 1(1 1« IIHk ((/ ¡n,)ti«hr.
ifein lo otlii-r ll'iin. In A(iMirniin'« hi,Ini,,',' „1 
'(ee,.,,,lt 1» ,'tp|„in,.,| in Un. („1,1,' l,e|„w ;

'l'Iii' rchilioii iif tljh
l»itV(jii (i(m (Iti ('(irnm rowl riipif»)

l'dS'l OHliANIZ.V) KiN AsMKTH IN Arn l'liALM IN...............     HHI.AÌ-ÌO.S' T,i D.ll.AM,;«
OK l'Anih.MN ll.\ IICIIIIK.S'I' A.Ml l'Al'lTAI, ACIIIir.S“,'

(£A rnilllof),|

HMA- HI, I!U(i 17. ! 1017 IH. I!(|H 40

♦ Hl(I‘.;l( (PKI' 1(1 Vl ’ffuh-l (>'u|li(nll
..M <o|i,((e/H h \ [

f.u.hj
1(1 prcvlntl«

liKH mi' in .( (j, fitcj Invi“» »0 7
' hIi lidi 1(1'i

(Il) H (i
I niKMiH liz.ni I

• 1(1 I'idiii,ii,,«'sir,iiii l'un,.,I 1^1,,
i. I :i

tl l'hlM ftl’CR*l Iti -Klliidlil^ K-I'i'iviil 11.
2»'7 I !( H (,

ItV .1.(1, .tvcc Mille
in-hnti III' hi.|,',| Ih II,.ni I il„,ve 

(|. 11. (n I pi,,4 II, hi .--II)

¿0' I

IH

il' •" I 'if (hi- (ifiiHc Kiltle in

I
H 3

eiHieli) liei'irint iti'ln l(lii| Jf .1,(1. Klinle, \......... .............. , ' '•mi.'iii II'.'.,ini itfin nii.l il ,
„/ .Il ^if,u,l.-(n „mi AhMlinlI,, nini p„},| „,„1 v,..i ,„«j,

In .................. . ............... ... -■ .. ...... "H”''-(‘eceivi'd I iib|i

.,(1'1 tip . 
ni,»,III »<■.

nl.l

■ -pplei ijil.ly .1(111), rii in e.ieh ,,f fi,,, fonr('III in i-.i.'li nl‘ III.' l'diir .Vnr-
' , . n,! l'iiplPil ne,',,„ni «„«
d'',',i'i,',i(.. in \d-ti li,,'*, iht.'rn',li„n„l h-....'....... '' ................... •

I ' ,1 O,,' .• *.....................

eipjf.ni, 111',. i,f II,,. |,,,h(ii|.('H ,,i, (.liireiif

'1 ileiiiM (I.'., fili' di'. 'iitiiinHlniHn in II,

:....  iid'\,(,,(,t wti.* .hO'l'.l I.,'Ove,'Il In.
'f ''"di ( inh-.j K i(iy,|„(n. i,,i'l ( (, • “
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.Survey <4 C«ifnp«nira whh Ovemrii» AfftJiationa.
(Hl I. CllAl’TI.l! VII ,

t'lipii . nt Ilin ([Iii'rI iniiiiiiii n* iiRn<| hl (‘(iiiiinrl infi uitli tlii« SiifVi'V fnr lldH-IP 
llPi illi'lmlril hl lllit tlpprlirlix,

\’i'(triiliiiii rcRhlnlil (■niiiiiiiiiinM rni'i'ivril niilv tliiiRi- 
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'(’hr l'(’(Hliltil(ig rrihicttf. ('Iilii|i|iiilr
*'• ...... . lli(> "Uvri'.Mi(i.« Uriiiii'li Qiirilliiiiiiilifr," iliit •'OvcrHcliH SiiliHidiury

QiicHli'iiiiiiiirc (iinl tlir ÍHhiiiilre In Aii«lralliiii SiihtdilhirlcH" if they IhhI
Ilir IIIccHHiiiy (Hrihi'tiK ftniliji’i'Mi«.. Ill liihlilinii llir«r ti*>irl('iil (‘(iin|iiii(i('H l'i'(’(’lv('(l
Ilir ('(•••iifriil • ii||i()(iiiic« (irliii.’il IJilCHl inij (i|| 1 (c" rxi'i'pl wh(<l'i> tin (iVrt'Hl'IlH (•(1111 
jiiiii) nuiMil |hii (inr rcnl. (if I fin A iiMf rii I ill (I (-(iiii|iiiiiy'fi Mliurcí«. Jii uliicli ’'iiRr niiiy 
tlir "‘¿IIi'HI inlllllltl'n III A 11 *•( I II I Ii III Mil i l«il | ill I'¡ Cr" UI|. II rcr MRtU'V ,

Soil In-.|<lr||| nnliipiiiiii'R (nihi l illfill liiMllIiiln >■ rnliipiitlinM; fnrnitnil niilv |||i> 
"Snii hrihlrill <'niii pn n icH ini, ii,,' • ' - '
(pir-llniiliillrc (Ilin ",\'n|l I{r«hl, (|| | lioiiriiiii'p ('.

<i(liil!il ^^^llr■^lintlll;|iI(• ' find ti Illiidilli'il Infill (if ||i(it

Hti’i |irr(Jii|i'd I'nf use hv Ill-Ill linn i'n|iipiili}n-
plitiir^ ^»(•lll•rn! c/iieKfidtirialre">
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Sl'l'l’l l,Mt .-iTAHV (Jri->riUNH TO HP ASHWI-ÏUr.l» nvr.Y llV l'ORri’ANlEH wilini hll» 
NOT f'ü.MI'bhl'h QI LH-I’IONNAIKU l,AhT VKA»(.

Wlini WÎIH (lin iiiuoniit of yoiir pniil iip ciipitiil iiiul ¡mhiic.I .l.'bi'iitiih'H nt
•'lOth .liilK', JiHRt

Hfihiuirs (f ' I Mhcr hIuii i'm

(b) I'iI t - ;«•»H’i• Mfiiit< (-/' 1 Ii'Ik'III II l'I’H

9. H’ any of ihv uiiiniinl'* tu tlu iiiik^.t In «pii-tinn ;! urn- .lilïn'.'iit t'iuni the 
Purri'HlHiliiIilui .'iliiniltilH Iii ,'UMli .i.... . lins, plrii.p lÎMi iiltcriitiiiiiM l'nf riK'h .•niintrv
ni' XI.IIHII Iir liinri- ([iiriii^» thr »inr in.lirai iliu nli-'Hii'i' llii' rliiitiir.' wn* '
or (U'ernnse.

lin iniTPiiHi*

Tlii' ri.iitinitH uf ilii< r- tbfii uill nul ).
uitlmi \ . i| . (Tl., i‘i tti< 

tiri' |'h'<!yi'>l tn Ki'iTi’C}.
. ilini'liKPil In Jiliyolii' i'M'i'|i| spcrlnlly 

< nhlUHHlWl'flIl II lllll'cnn nt |■|•U•*1!!* lliui Slatinlirs, wIhi



97

SECRET.

Com .monwkai.tji Hl'

«•hMMHSWEAI.III Ui HI.M- hi- fKSKfS ASn

SURVEY OF COMI’ANIES WITH OVERSEAS AFFILIATIONS.

(IVHHSEAH HUASi ii (¿I'l-H'I'lHSXAIliF.

illtli" ’’I I'l»' I'nUnuiliu' ipii'''lii.iH is tsi .lul\. IH-lis MHIi JiUlt,
Il il i.H iiii|i<i.s.Nihti’ Id yivi' lii'IiiilM ini' Illi* iH-riuil vuiir iiccoiiiitiug prrioil

ni'iiri'Hi lu 111.' \i;ir cii.liiig .Kith .Inn.', itiiii, i„!i,s I., Hiil.Ntiluti'ii'.
pit-asp ¡miii'illf siil.Hlitlihnl ui'i'niilililt;; ppi'inil um.'.I 

K.xll'li cnpii's <.|' iIhm f.ii'iii nill lip siipi.li.il nn |■.•'|lll■st.

I f tlUH IM (iutic

J. I hitiii' iillii

^I■I, iVill'STs sIUll I i> l.l-' 

■ lii.'li lira IP h nppi'iili i| . .
-liiiw \

»■«mi'Im 111' Hip
if' th.' iH't

•M./

I. Iliiiiip
.sliiplipil III bniii.b

(Ulicr linnip nilipc flini'iiPN

\-l ’■ il-lliliipJ Ilf |■nrl•i^’ll bl'lHli'li

Thtai, Abi'irioss 
II—(t)

’'aMh ri'itiill.'iii.'i'H tn hniiii nnh'i'

'■ SliipliipjilN nf lli.Ti'lliUlilis.'. I'll'., tn hnliiP i.lli.p

'* HI linr lii’diirt iniiM

U*. Ilnliip nhti'.' hnnli vain.' nC llw in I jh-pIs uf th., briiiifli 
ill .'KMh Jun.', Ill 19 .

Til. l•(nlt^•|l| '■I I liis i-> Im II will II,,I I, (li«rliispil tn miyniU'. IP (MUMHUT HI UHM v. imii will II..1 1,P tn mivniip i Vri'pl hi..'
.'Hillinrizi'ii nllii'.TM nf ihp <■-xiininiiwcjillh Km-i'iiii nf i’etiHiiH and HfatiKiicH.Vrl'pl Hpi'l'ijllly

arc pli'difi'il fn jH'cri'cv.
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jU^ I’OMMOSWI-AIZPII lirnKAU OK Ck.nki’.s ANI» Statistics

fcw _______
SURVEY OF COMPANIES WITH OVERSEAS AFFILIATIONS.

OVKKHKAK HrilSlUIAKY Qckstionnahie.
Ff your .'Oinpiiny hrlU 25 prr cviif. or

.■itui’k) on .bull Jiiiip, ¡¡ilii, ,,t’
Jiii4\M’r 111.' quenliotiH hriuu in iif

'I'he pcriml ri't’iu

inure of the ordiiuiry NliaroH (or voting 
Il «‘oiiipnny or eoinpanies inetirporalod overseas pleuao 

11 l■e.spee1 of ejieh diteli ovorHeas company.
I'd Io ill ihc ipiPHlioiiM IN iNt July, tlMs-.'lOtb June. I{t4y.; • . . . . . . . ..............I., in INI .iiijy, ii’iN-.nitn .lune. itMy. If it

vo.ir ondi',”'iMlf'!" "'nn,/'"' .'our 1. '! 1.1 in« period nciir,.it to the
'oar ending JOth .lune. Ill'll*, tiiny he siiliHlitnted. I’ • ••ilio suliMtiliiti^d aecoinitiiig period iHed If lliiH ÌH doin' pienso indicata

ETtrii copio..! of thii form will ii,. Miippliv,| im rcqiioHt,

1. ( 'juniry in which itvorsoiiK
Abb AMOI STk KI1OI14» UE SHOWN IN ÍAVRT.

ooiiipiiiiy is iiii’orporntod
2. Hook value of AiiHlriiliiiti ctunpaiiy'H ImldiiigN of xlinres

and debouliiri'H of

Slinres
OM'i-HoiiH eonipiiliy n) .30(11 June. HNli. £

( b I IlolioiiltireH

3. \uiioiiit (if liny) piiij p,. „vci'nenn in
’■'■’’I   ,‘'f '‘iiy change in hn|rting>» of shiiroP lind deben■ , •...........   I'liiiifP Hill) (lenen
luroH nt overseiiH company during the war ended JOtli 
•Dine. I!»1P

4. Approxiiiuite porcoiitiij-e nf A int rnliiiii conipimy'H linlditigo
of nml dehoiil ures of
.Fiinr, .'»tp oiei'.sviiH I'oiiiptiny nt 3(lth

.7 Hoeeipl.s by AiiHlrnliiiii cmnpiiiii (nd of foreign iiieoine
%

'• -• ...... . ......... . ''■••■I'.iii,« \in'i tu loreign iiieeine
Lax, frani ovithouh conipmiv during veiir eiuletl 3(Hh 
•l'Ilio. IP»:*

(Il ' Dividends
(i) Drtlinary

(ii) Preference ..
(b InteroHl

(•}) h'nyaltieH, ole.

'I FnLor company iiccouiiLn. deposits nnd advance« outstand­
ing tmtwoeii Aostrnlian coiiipniiy and over-^ons cotnpany 

30tP4S
£

(a- Duo to .KiiHtriilinn

'iO-fi-10 
£

ooiiipnny

Duo Io over“‘'HN eonquiny

’■"Dim will not ho diflelosed to iinyone except spceiallT julhorii,«! „rawTH of III,. CoinmoiiwTOlIh liiiri.iiii of I'onsiis and Hintisli,-«, „d,„ „tJ 
T) O<t^>d tn aeiToevpledg'd to secrecy.



U'.»

Cum Mil NW KAI.ti i DI' A I >11; \ I.I A.
SECRET.

S SI KSIIH Mlirs.

SURVEY OF COMPANIES WITH OVERSEAS AFFILIATIONS.

S' li^im Mill'S.
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(III l'l'ipiust.

pi i'pm I iuii Ilf yiuir sliiiirx :i .m'piii'ii(u st iitcuK'iit
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■['lu- pi'i'iud l'rfri'ri'd ’u iii tlu l'ulluuini; ipiu'l¡uns is 1st .Iiily.
líUP.

IP IS ,'{Util .1 tuie.
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pli'lisi’ illilifiiti’ thr Siilist it III I li .Irruuiil inij prl iuil llspil
1 (' this is ilutie

1. Cuuiilry l’f iiii'ui'pureliuii 
tri'<.u11 uf 1'11', pn II u '

A MUI '-T.'S StllMTli Bl': ISIUIW.N
III' ¡'iili'lil I-Iiliipiilit III' piil'riil

.fl’ll, .Inni', pilli
.l.'hriitiiii w

yi’Ullp's I hrhiiiiirs
riillip.ilii

( 1 1 lel'iut II ri'*-
3. .-\iiiittj11I ( if uiiy I pili,

|•|'Hprl'| uf ;iii\ I'luitiUi- ill piiiT'iit I'liinpiiiiv's (m

dill’iliL; yi'ur rudi'd .JOtli Jiiiiu, Ippl
A list I'liliuii

lu id Pi ii\i't'si'iís piii'i'iit ;it htllli .litiir, Itipi
*>. i’!i \ iiii'iils iii.'idi' h >'>>iiip;iii} til piii'i ni

piiiiv ur irrmip (uri ut' usi i;ih:iii iui'iuiii' l:i\i dill'ilig

(il > !’i\ ili.'lui'
( i ' ( Il .liii;iI y 

fii I l’ii t. 1. 111'.' .

lì. IJeeeipls uf ,'uuiiiiiss,ii.,. ti'uii piiritil l'uiiipiiiii ur gmip 
itui'iiig thè yi'iii' eiul.'l .lune, l!i|P.

t I >>111

7. 1 iiter cuiiipaDy nci-uuiits. .lepusits nini mpiilii'i'S utilsliiiid- 
itig helwr.'ii .\u.s1 rnliiiii «'iijupjiuy iiiid pni'i'lit l'Utiipaiiy 

............... uther ;is'uii;ited uverseiis mi11p;itiit**«..ir yruiip

tu piil'utit ruiupiiiiy (ir yruup C.
(liy l’iir fiutu p linti »•iiinpiitiy nr urcnip 
ir) I’iiy.ilili' tu iitlirr ¡issuriuii.d riuiipiiiiirs

(til fill.' frulli ullii'r Hssui'iiiti'd ciiiiqintiii's

'riiu j'iuili'iits uf this ri turi! will imt he ilisi'lusni In niiyiuu* except spucìntlv 
Huthurizi'd ul1i>, i- uf Ih. CuiPiiu.uu.'iiItli Ihireiui uf Cnisiis ami Stiit ist ici», who jirè 
ph'dged tu secii'cy.

h(l-(i es.

£

3ll-G-t!l.
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t^l'I-.STlO.X.XAlltF To l{r.slIiFX r < 'I I.stl’\X IES \ 

^In the i|Uestionnniri' rchiting to the viiii
WITH .\ll.\OK OVKKsE.ÀS A KKII.t ATIONH. 

I ended dl'th .lune, Ih-l**. you indicated

' " * 'iiininiiit i f vfiiir piiiii ii|i i-jipital Iicid hy fuiiipinHci, iiicdi'iioi'atcd
■ iViT*'i(H iir by p('r!«(iii>< rcsidctil mitnidc AiHt fali'ii was less Ibaii IM’.nOO.

hi "So cunipany ¡iicorpoinled 
ordiiiiirv sliiires.

'Veiseas lii'ld iiiot.- ’han 2.' per cent, of your

c J \ our (•onipniiy did not carry nut operatintui (jvt'rsean by nieiinti of britnchea.

ifì} \()ur coinpiiiiy did not liold 25 per cent. t>r more id' tin ordiiiiirv shares
of a company inco'-porated overseas.

cniupany jicithiT paid o\iTM‘ns, nnr l•e(‘eivod from ovcr.svas, profits.
dividends, interest nr royalties of aiuotmls exeoedinu £1,(100.

If the sitiiatioi: w.is i 
rectangle ladow. hut. if

niichaiiged at ddlh .luiU'. l'.»49, plense write YES in the 
•.......... •' «*’"*<■ change in your overseas iinilialimis or operations

occurred between .'10th .filile. IU4S, ainl dOth .lime, ">'o - i ....  • .....................
of nbove is no ionger !ipplic;ible to vour
th«- rectangle Induw.

1lM9, please indicate which 
eonipaiiy atid write NO In

YES

' *'entt tits of this leturn will not he di.selnsej to anvin 
.mlhonzed nflicer« of the ' ■eniiiK.iiweidth Bureau of f’eiistiH and 
ph dged to secrecy.

anynnc f‘Xcept specially
'Statistic.«, who are
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d'iio perii-1 referred lo in (he fidlowiiiK i|ue-tions i.s 1st .Inly, l9-tS 30tli .Tune, 
•'IH. If it 1,- iitipfissildo to give details fur this period viiur accounting period

iioaresl to the Aoar I'lotoil 3’Ml» .Inni', ll>l!i, may I-.' -iihstitiitoil. 
ploaso iii'lii'uto -ubstituloil ai'ooiiiiliiiLj porio.l u>o.l .............. ..

It' thi8 is done

.\í4. AMOI'NÍS Sliori-1> BF. SlitíWS

1. ín wliii'li .•ountry i.s yoiir ooiiipiiiiy Íiii-iir]inr.ito'l?

2. Wlial wa- tilo liiiiiio rillii-o boiik vahío uf your not a-sots 
¡II -Xiislralia olí 'billi .íiii’o, 19-IS?

,3. Wluit a.lililions wore inaile lo ilio lioltio eflìro bunk vaino 
uf yiiur assets in Australia iliirinu lln' year enilo.i :’iltli 
.Inno. 1i‘ Ih. in rospeot of -

(<i ) Ciisli roniillaiioes |■|'lllll liiutio olla"

(fl I Moroiiaiiiliso. 
boiiio nllico

Illíli-liilU'ry, elr rei'i'ivo'l frolli

(íO Not oanii'iii'í in An>>li'alt:i

('¡ : < )t hl'I rillllit iolH

■t. V.ìial lieduotions ivere iit.-ido froni thè lioino oftic tniiik 
valili* of your assois in Aiis'i'alia duriiiK thè \ .-ar oiidori 
3111I1 .Inio'. l'.’l'.i. in respei't of—

• a, Cash rolliìltalea s to liolne idìleo

S-iipttioiil- if t' oroliiiii'li'o. oto.. I'« bolli.• ofììpc

(O' < ítlior .loii'iotiniis . .

Totaì DFJ>rnTios8

5. What was Ilio hoinc unico hook vaino uf yonr not assets
in Australia on .3nih .runo. 1919? (Till.- should ho

-Iniwn in (|uostii)ti 2 plu.s tlioorinai tu *110 anifiiint ..................,............ _ ,
anio’ints in qnostíen jmd loss t!i«‘ anioiinls in quostioii

The ooiitont'* uf Ibis lolurn will not bo lìi.soloso.l tn aiiyoiio except spcciaUv 
autliorizod (.fHcor.- of tlio (’oniiiinnwcalth Bureau of Census .and Rtíitistícs, who aro 
ptud^cd to aoorocy.
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IX lO-1111 \ , I ' .-I KAS, K
The piTiii.i refe I lei)

I "Ml’Wll-

iienn-st til tile .seni- ;:iiili .lim, .
perillii rliilr.) I ¡X

illdirllt.' ;|

1. In « liirli i-iiinii I'v i<

3. Wl.iu

)!’ »0, iiKiv l.i‘ it liti'il.
nh««l it llle.i pli-jixe .X. th, <1 
nci niiiil iiig pe|-ini) iim-ìI - i •'

<'tlll>il I )l
I I' .-111 ¡Irrnillll ili^r

3ht II .1 •III.-, I ;• 111
ndditid IS Her. iinuii- tn ihe \¡iliie i.f n

H'^pret Ilf ••■II' end.'.I ;:oti, , p.ini. j,,

(^>1 X‘I Villllilly, in
ini e>' III. Ilf 
eXpellMCS, (

illl-lillli-
n ( I.' .. pirllllllli X

4. \\ li;it ilcdui'tiiiiis

l.ixes and re iiisur; nee 
pi'eiiiitiliis ptlid I

re>peet
witp ni;iili' I'rniii the vriliie 111'

tn Oih. ,

Illi' eniitclJls Ilf (¡iíh lefiirn ni||
niltlinrizi'd nniret 1 
piedgctl tn Mi>eie -y,

i'i the I niiii.ininv, ¡dtli liiifeim i.f CeiHiH st'ni • •pt specially 
'tici, M-ho .•tr,'*


