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PREFACE

This bulletin contains estimates of national income and expenditure for the years 1963-64 to 1974-75. 
Estimates of main aggregates from 1948-49 are given in Appendix C.

Australian National Accounts, National Income and Expenditure is part of a regular sequence of 
national accounts publications in which the first estimates for the year just completed are successively 
revised and additional detailed tables are issued as further information becomes available. The cycle 
begins in August with the Budget White Paper National Income and Expenditure which gives preliminary 
estimates for the year just completed and later estimates for the previous four years. The June quarter 
issue of Quarterly Estimates of National Income and Expenditure follows shortly after this with estimates 
for quarters of the year just completed and for the previous two years. Issues for subsequent quarters 
may revise the past quarterly estimates as they add additional quarters and may revise annual estimates 
for some items for the most recent years. Australian National Accounts, National Income and Expenditure 
is the most comprehensive national accounts publication. After estimates are finalised about February 
and sent for printing, mimecgraphed Preliminary Statements are issued which make available selected 
tables in advance.

Australian National Accounts, Gross Product by Industry at Current and Constant Prices, 1962-63 
to 1973-74 was published in 197k

Australian National Accounts, Input-Output Tables, 1962-63 was published in 1973. Preliminary 
tables had been published in 1971.

The contents of this bulletin are grouped in three main parts. Part I describes the conceptual 
framework and structure of the accounts. The tables are shown in Part II. Tables 1 to 16 are summary 
tables showing the national accounts and estimates of gross domestic product and national expenditure, 
including estimates at constant prices. Tables 17 to 25 contain an analysis of gross domestic product 
and its components by industry. The remaining tables give further detail for the various sectors, for 
the national capital account and for States. Part III gives definitions and explanatory notes.

R. W. COLE 

Australian Statistician

Australian Bureau of Statistics
Belconnen A.C.T. 2616. May 1976
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AUSTRALIAN NATIONAL ACCOUNTS

NATIONAL INCOME AND EXPENDITURE
1974-75

PART I. THE CONCEPTS AND STRUCTURE OF THE AUSTRALIAN NATIONAL
ACCOUNTS

National accounting aims at providing a systematic summary of the transactions talcing place in the 
economy, especially of those that relate to the production and use of goods and services, and to transfers 
of income or capital between sectors of the economy. The following notes are presented in order to 
facilitate the undersUnding of the statistics presented herein. They describe briefly the fundamental 
concepts of production, income and expenditure involved and the general structure of the sector 
accounts underlying the natior.ai accounting form of presentation.

Section A. The concepts of domestic product, national income and expenditure

The concept of groes product
2. The concept of production is fundamental to a system of national accounting. Production is the 

process whereby labour, natural resources, accumulated capital assets and knowledge are applied to the 
provision of valuable goods and services. Thus it is not confined to the production of goods by farms, 
mines, factories, etc. It includes also the provision of services of all kinds which either add to the value 
of goods (such as transport and merchandising services), or are directly bought and sold in the market 
in their own right (such as the services of doctors, teachers, entertainers, etc.). Nor in its widest sense 
is it confined to the production of goods and services which are clearly of monetary value because they 
are bought and sold. Goods and services are produced which do not enter the market because they are 
made available freely by the person or organisation producing them (e.g. most goods and services pro­
duced by governments, non-profit organisations, etc.), or are for the direct personal use of the producer. 
This production outside the market may be regarded as including, in addition to the goods and services 
produced as the result of current work, the services which durable assets (such as houses, cars, tele­
vision sets, public parks, etc.) yield to their owners. These services are outside the market since they 
flow to their owners without any current exchange of money equivalent to the value of the services.

3. For national accounting purposes it is necessary to take a more restricted view of production 
since it is not practicable to put a realistic value on the whole of production in the sense described above. 
The aim in the Australian system is to cover the production of all goods and serv ices which actually 
enter the market, and also that part of production which does not enter the market but for which it is 
reasonably practicable to impute a value on the basis of closely related or analogous market transactions. 
Thus most of the goods and services provided by general government bodies (as distinct from public 
enterprises such as government railways) are not normally sold but are nevertheless regarded as part 
of production. Since these goods and services are not sold, the only practicable method of valuing them 
is at cost (with or without some allowance for the services of durable assets). In practice, they are 
valued at a cost comprising the total of the wages and salaries paid to the employees of general govern­
ment bodies and the cost of purchased goods and services used. No product is imputed for the services 
of durable assets owned by these organisations. Similarly services provided by non-profit organisations, 
which do not sell their services but are financed by gifts and property income, are regarded as pro­
duction and are valued at cost. Goods and services produced by persons in the course of their normal 
occupation and consumed by them are also included where practicable (e.g. farm production consumed
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on the farm). The contribution to production of persons working without pay in a family business 
or on a farm is included since it results in marketable production in the hands of the proprietor, but 
production arising from all other unpaid work (e.g. by housewives and house owners) is excluded. 
The value of services arising from the ownership by households of durable consumer goods (other than 
dwellings) is not included since valuation appears to be impracticable in this case as in that of govern­
ment owned assets. Services provided by dwellings to their owner-occupiers are included by analogy 
with rented dwellings which provide a marketed service which is regarded as part of production. 
Imputation of a rent to owner-occupied dwellings enables all dwellings to be treated in a similar manner. 
This prevents any change in the scope of production from occurring asa result of changes in the 
proportion of owner-occupied houses. In effect, owner-occupiers (like other owners of dwellings) are 
regarded as operating businesses; they receive rents (from themselves as consumers), pay expenses, 
and make a net contribution to the value of production which accrues to them as owners.

4. In measuring the total value of al! production in the community, problems of valuation have to 
be faced. Many goods and services are bought by enterprises for further use in their own productive 
activities. If the value of ult goods and services actually sold (including the imputations mentioned in the 
previous paragraph) were added together, there would be serious duplication, because some goods and 
services would, in effect, be added in several times at successive stages of production. It is therefore clear 
that the value of these so-called intermediate goods and services must be deducted and only the value 
added taken into account, if the resulting total ic to be free of such duplication. Gross Domestic Product 
at Market Prices^ hereafter referred to simply as Gross Domestic Product, is therefore defined as the 
total market value of goods and services produced in Australia after deducting the cost of goods and 
services used up in the process of production but before deducting allowances for the consumption 
of fixed capital. In concept, it is the sum for all producers of the value of their sales (including any 
indirect taxes levied thereon), plus increases in their stocks, less their purchases of intermediate goods 
and services from other producéis. Forthose producers, like general government, who do not actually 
sell their output, it includes their output, valued at cost, instead of their sales. In addition to representing 
the total value added by production, gross domestic product is necessarily equal to the incomes (wages, 
profits, etc.) and other costs (depreciation and indirect taxes) appropriated out of it. In fact, in Australia 
gross domestic product is in the main estimated by adding up estimates of these incomes and costs 
rather than by making direct estimates of values added, the major exceptions to this rule being direct 
estimates of value added in farm enterprises and ownership of dwellings.

5, The total market value of goods and services includes a substantial element of indirect taxation, 
and hence the contribution of enterprises to gross domestic product defined as above doesnot accrue 
wholly to the factors of production employed in enterprises. On the other hand, government payments 
to enterprises in the form of subsidies accrue to the factors of production but arc not part of market 
value. Gross Domestic Product at Factor Cost is therefore equivalent to gross domestic product at market 
prices less indirect taxes, but with the addition of subsidies, and is the value added by the factors of 
production in the process of production. Statistics of value added .shown in manufacturing establish­
ment and other industrial statistics are approximations to this concept of the value added by the factors 
of production. In practice those approximations still include some purchased goods and services (e.g. 
office supplies and business services) which should be deducted to give true value added by the factors 
of production and some elements of indirect taxation (e.g. rates, pay-roll tax).

6. In the concepts of product described above no deduction has been made for the cost of fixed 
assets consumed in the process of production. This cost is normally charged against production in 
the form of depreciation allowances which spread the total capital cost of the asset over its normal 
useful life. If depreciation is deducted from gross domestic product at facCor cost, the resulting aggregate 
is referred to as Domestic Factor fneomes. Thus Domestic Factor Incomes is that part of the value 
added by factors of production which accrues as incorae to their suppliers after allowing for deprecia­
tion. However, there are several possible concepts of depreciation, and whereas gross domestic product 
at market prices or factor cost is not affected by the concept of depreciation used, domestic factor 
incomes and national income are dependent to some extent on the concept. (Gross domestic product 
would, however, be affected by any significant change in practice as between charging costs of purchases 
currently or by way of depreciation.) In these estimates, allowances for depreciation are restricted to 
public and private enterprises, and no depreciation is attributed to assets used by general government, 
non-profit organisations, etc. The concept of depreciation used is described in the notes in Part III, 
page 80.
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The concept of national income
7. Gross domestic product was defined above on a geographic basis: the value added at market 

prices in production in Australia. Here Australia means the domestic territory* of the nation, excluding 
overseas territories, and the term domestic connotes that gross domestic product measures gross product 
originating in a geographic area. If depreciation is deducted from gross domestic product, the remainder 
represents the income produced in the domestic territory. This income consists of domestic factor 
incomes accruing to the owners of the factors of production and indirect taxes, net of subsidies, accruing 
to the government. The income produced in the domestic territory is not the same as the income received 
by residents of the territory because some of the domestic factor incomes accrue ultimately to overseas 
owners and national residents are recipients of some factor incomes accruing from the ownership of 
factors of production employed overseas. To make allowance for this, therefore, the value of domestic 
factor incomes plus indirect taxes net of subsidies less total income paid overseas in the form of interest, 
dividends, etc., plus income received from overseas in these forms can be described as National Income. 
In principle, adjustments should also be made to deduct other factor incomes (wages and professional 
earnings, etc.) earned in Australia by non-residents and add similar incomes earned abroad by persons 
normally resident in Australia. (The earnings of Australian diplomatic representatives and of members 
of the Australian forces serving abroad are included in gross domestic product.) Subject to only minor 
conceptual differences this aggregate is the same as national income at market prices as defined in the 
United Nations publication A System of National Accounts.

8. The references above to income produced by factors of production and incomes received raise 
the distinction between factor incomes and transfer incomes in the national accounts. In the production 
process enterprises are envisaged as paying out factor incomes to labour in the form of salaries and 
wages, and being left with a net operating surplus which is the factor income attributable to the factors 
of production supplied by the owners of the enterprise. In the distribution process part of this surplus 
is transferred to the final recipients in the form of interest, royalties, land rent, dividends and direct taxes. 
Property incomes are thus classed as transfer incomes Such incomes are therefore not included in tables 
showing the composition of gross domestic product, since these are shown in terms of the original factor 
incomes, namely wages and operating surpluses. This general treatment has the effect (which is desirable 
and important, for example, when considering gross domestic product by industry of origin) of making 
the contribution of an enterprise to gross domestic product independent of whether it finances its oper­
ations with borrowed money or with the owners’ (shareholders’) own funds. Wages and salaries paid by 
general government bodies and non-profit organisations are of course included in factor incomes, as 
services provided by these bodies have been defined as production.

9. It should be noted that in concept national income is equal to domestic factor incomes plus 
indirect taxes net of subsidies less the whole of net income paid overseas, including interest on public 
debt paid to overseas holders of Australian public authority securities. As indicated in paragraph 7 
the whole of (net) property income paid overseas is deducted in arriving at the estimate of national 
income. To the extent that this income accrues from the provision of capital for productive enterprises 
(including public enterprises), this is quite consistent with the treatment of property income payments 
as transfers. However, in this treatment no distinction is made between interest on public debt and other 
forms of property income. All are treated as though they were appropriations of part of the domestic 
product for payment to factors of production owned or supplied by non-residents, despite the fact that 
no product is attributed to the loan funds and capital assets employed by general government.

10. In addition to contractual transfer incomes paid overseas, there are some miscellaneous (non­
contractual) transfers (government and household gifts) to non-residents, and some miscellaneous 
transfers from overseas to residents. The value of national income less net miscellaneous transfers to 
overseas is described as National Disposable Income. That part of the National Disposable Income 
which is not used for final consumption expenditure by residents represents the savings of the nation 
(or residents of the nation) and is available with depreciation allowances to finance capital accumulation 
by residents.

* Doroesiic territory is defined in paragraph 5.100 of the United Nations, A System of Naiioruzl Accoi nis. (Studies in Methods, Scries 
F No. 2 Rev. 3, A System of National Accounts: United Nations Statistical Office, 1968). Paragraph 5.100 states:

‘Resident industries, corporate and quasi-corporate enterprises and similar producers are units which are engaged in production, 
and in transactions in land, on the domestic territory of a given country. The domestic territory of a country is defined to exclude the 
overseas territories and possessions and to include, io addition to the territory lying within its political frontiers, (i) ships and aircraft 
which resident enterprises of the country run entirely, or primarily between two or more countries, (ii) fishing fleets, vessels and 
floating platforms which residents of the country operate wholly, or mainly, in international waien and (iii) fishing vessels, oil and 
natural gas rigs, and platforms engaged in extraction in areas in which the country has the exclusive rights of exploitation by virtue of 
international agreements or pronouncements.’
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Um concept of gross aational expenditure

11. Gross National Expenditure is the expenditure by residents on final consumption and on 
additions to real tangible assets in Australia. As pointed out above, from the gross domestic product 
are appropriated net income paid overseas and net miscellaneous transfers to overseas, and two aggre­
gates of funds available for consumption and accumulation by residents: depreciation allowances 
and national disposable income. The excess of national disposable income plus depreciation allowances 
over gross national expenditure equals the surplus on current transactions with overseas and represents 
net lending to overseas, in the form of a net outflow of capital and/or an increase in the nation’s overseas 
monetary reserves. If gross national expenditure exceeds national disposable income plus depreciation 
allowances, there is a deficit on current transactions with overseas and negative net lending or, in other 
words, positive net borrowing from overseas. An amount equal to national disposable income plus 
depreciation allowances less net lending to overseas (or plus net borrowing from overseas) is spent by 
residents during the period. The original recipients do not necessarily spend the funds or lend them to 
overseas. These funds may change hands within Australia through taxation and other transfers, and 
through the lending and borrowing of savings. These processes are set out in the sector accounts 
described below.

The concept of a national turnover of goods and services

12. Gross domestic product is defined on page 2 as the total market value of goods and services 
produced in Australia, after deduction of the cost of goods and services used up in the process of 
production but before deducting allowances for the consumption of fixed capital. For the economy 
as a whole therefore it is possible to describe the total annual flow of goods and services, free of 
duplication, which is here referred to as the National Turnover of Goods and Services, as the sum of gross 
domestic product and the value of all goods and services imported. The value of imported raw materials, 
components of manufactures, etc., finished goods imported by Australian distributors, and the cost of 
imported services, such as freight or insurance paid to non-residents, all become part of the value of 
the goods and services sold by these enterprises for final use in Australia. Goods imported directly by 
their final users (e.g. direct imports of capital equipment by enterprises, direct purchases overseas by 
general government or persons) are also included here, as though they were bought overseas and 
then sold in Australia, although the value added to these by productive activity in Australia is nil. 
The same is true of overseas tourist expenditure by Australian residents, which is part of the value 
of imported services.

13. In the study of gross domestic product, intuest is centred on the production of goods and 
services as a result of economic activity in Australia and on the distribution to factors of production of 
rewards arising from that activity. In the study of expenditure on the gross domestic product, on the 
other hand, interest is turned to the final uses to which the goods and services resulting from this 
productive activity are put during the period in question. In both cases it is the same complex of goods 
and services which is being examined, namely the national turnover of goods and services as just 
defined. The final uses to which the national turnover of goods and services are put are divided between 
exports (i.e. goods and services sold to overseas buyers) and gross national expenditure.

Thus Gross domestic product plus Imports of goods and services
= National turnover of goods and services,
= Gross national expenditure plus Exports of goods and services.

Deblition and relationship of main aggregates

14. The concepts discussed above may now be defined and expressed in equivalents as follows: 
Gross Domestic Product is the total market value of goods and services produced in Australia 

within a given period after deduction of the cost of goods and services used up in the process 
of production but before deducting allowances for the consumption of fixed capital. Thus 
gross domestic product, as here defined, is ‘at market prices’. It is equivalent to gross 
national expenditure plus exports of goods and services less imports of goods and services. 
Gross farm product is that part of gross domestic product which derives from production 
in agriculture and services to agriculture. Gross non-farm product arises from production in 
all other industries.
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Gross Domestic Product at Factor Cost is that part of the cost of producing the gross domestic 
product which consists of gross payments to factors of production (labour, land, capital 
and enterprise). It represents the value added by these factors in the process of production 
and is equivalent to gross domestic product less indirect taxes plus subsidies. Gross farm 
product at factor cost is that part of gross domestic product at factor cost arising from 
production in rural industries.

Domestic Factor fneomes is that part of the value added within a given period by factors of 
production (labour, land, capital and enterprise) which accrues as income to their suppliers 
after allowing for the depreciation of fixed capital. It is equivalent to gross domestic 
product at factor cost less depreciation allowances.

Nalioruil Income is the net income accruing within a given period to Australian residents from 
their services in supplying factors of production (labour, land, capital and enterprise) in 
Australia or overseas plus indirect taxes less subsidies. It is equivalent to domestic factor 
incomes plus indirect taxes less subsidies and net income paid overseas. It is also equivalent 
to gross domestic product less depreciation allowances and net income paid overseas.

Nalional Disposable Income is the net income accruing within a given period to Australian 
residents from their services in supplying factors of production, from net indirect taxes, 
and from re-distributive transfers. It is equivalent to national income less net transfers
overseas.

National Turnover of Goods atui Services is the total flow within a given period of final goods 
and services (i.e. excluding any goods and services used up during the period in the process 
of production) entering the Australian economy from production and imports. This value 
is equivalent to gross domestic product plus imports of goods and services or, alternatively, 
to gross national expenditure plus exports of goods and services.

Gross Nalional Expenditure is the total expenditure within a given period on final goods and 
services (i.e. excluding goods and services used up during the period in the process of 
production) bought by Australian residents. It is equivalent to gross domestic product 
plus imports of goods and services less exports of goods and services.

The relationship of these aggregates may be illustrated diagrammatically as follows:

NATIONAL TURNOVER OF GOODSAND SERVICES
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Product aad expenditure in terms of a ‘Production Account’
15. The commentary to this point has focused attention on the nature of some of the principal 

aggregates used in the analysis of economic activity. However, a further aspect of the system of national 
accounts is that it presents the transactions taking place in the economy in the form of a set of balanced 
accounts, some of which are closely analogous to those used by business management to record their 
operations from period to period. It is therefore useful to consider the domestic production account 
for Australia as a whole as a consolidation of the production accounts of individual enterprises.
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16. An enterprise engaged in trading (whether in production in the narrow sense, or in distribution 
or in the provision of other services) will have a ‘production or trading account* which in simplified 
form will be something like the following:

Prodoctiaa Accowt of a Tndhg EatacRriM

Opening stock .. 
Wages and salaries 
Current purchases 
Indirect taxes 
Gross operating surplus ..

S I
Sales .. 
Subsidies 
Qosing stock

The two sides balance, the balancing item being gross operating surplus.

17. This account can be simply re-arranged to show the ‘gross product* of the enterprise, that is, 
its cuntribu ion to gross domestic product. In re-arranging the account, subsidies are offset against 
indirect taxes. An enterprise may regard a subsidy as little different from sales proceeds, but in the 
national accounts subsidies arc regarded as transfer payments from general government which enable 
enterprises to sell for less than would otherwise be the case. In this respect they are exactly opposite 
in their effect to indirect taxes. Instead of ‘opening stock* and ‘closing stock* the appropriate entry now 
becomes ‘increase in value of stocks* (during the accounting period). Each side now adds up to the 
total turnover of the business (additions to stock being treated as turnover for this purpose). The ‘gross 
product’ of the enterprise is now the sum of wages and salaries paid, the gross operating surplus and 
indirect taxes paid less subsidies, and can be written in as a sub-total. Re-arranged, the account now 
shows the following:

Prodoctkn Acœont of a Tradiag Eatcrprisc—Alternathe Fora
$

Wages and salaries 
Indirect taxes less subsidies 
Gross operating surplus ..

Sales ..
Increase in value of stocks

$

Gross product 
Current purchases

Total turnover Total turnover

18. A production account in the same form can be drawn up for a financial enterprise although 
financial enterprises present a special problem discussed in paragraph 24. If production accounts in 
this form for all enterprises are consolidated, the following results are obtained. Current purchases by 
enterprises from other enterprises (that is, purchases other than for capital purposes), which appears 
as both current purchases and sales, cancel out on both sides, and purchases from overseas (imports 
of goods and services) remain on the left-hand side. On the right-band side, the only sales left are export 
sales, sales to buyers other than enterprises, that is, to consumers and general government, ar sales 
to enterprises for capital purposes, that is, purchases by these enterprises which are not currently 
charged to production account.

CooKtUdated ProdoetkM Accowt for AU FntciyhrB
$

Wages and salaries 
Gross operating surplus .. 
Indirect taxes less subsidies

Gross product 
Imports of goods and services

Sales to— 
consumers 
geoeral government 
enterprises for capital purposes 
overseas (exports)

Increase in value of stocks

9

Total turnover Total turnover

19. The next stage is to develop a production account for the whole economy. The main addition 
needed is a production account for general government. (Public enterprises like railways, the Post 
Office, electricity and water supply undertakings, government banks, etc., are regarded as enterprises.)
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20. The ‘production account’ for general government would be on the following lines: 

ProductfoD Account for General Gorernment

7

Wages and salaries («- gross product) 
Current purchases from enterprises 
Imports of goods and services

Charges made for services to— 
consumers 
enterprises

Balance

S

If general government were treated in the same way as enterprises, the ‘balance’ would have to be con­
sidered a gross operating loss. This is because the payments for wages and salaries and other purchases 
by general government Ixtdies considerably exceed the small amounts they receive by charging for their 
services (for example, charges made by State schools for sale or hire of text books). Their major source 
of income, is, of course, taxation and this docs not appear in their production accounts.

21. However, the ‘output’ of general government is not measured by the charges it makes for its 
services. Instead, it is valued by convention as the cost of those services to the organisations themselves— 
that is, the total of the items on the left-hand side of the foregoing account, which, of course, is equal to 
the total of the items on the right-hand side. In effect general government as a producer is, apart from 
the minor charges to other sectors, regarded as producing goods and services for ‘sale’ (at net cost) to a 
general government income and outlay account for final use by general government. The item called 
‘balance’ in the above table is therefore renamed government final consumption expenditure.

22. This ‘production account’ for general government can now be consolidated with that for 
enterprises. Current purchases from enterprises and charges made to enterprises cancel out with the 
corresponding items in the enterprises production account. Imports of goods and services become the 
total for the whole economy, and wages and salaries become almost the total for the economy. The 
remaining wages and salaries to be added are those paid by persons (to domestic servants, etc.), and 
those paid by non-profit organisations, whose activities are here included with those of persons 
(although they are sometimes regarded as enterprises in respect of their production activities). If these 
wages and salaries are added to the left-hand side and the value of the equivalent services to persons are 
added to the right-hand side (as a form of ‘production account’ for these activities), total wages and 
salaries for the whole economy are now shown on the left-hand side, and on the right-hand side, instead 
of ‘sales to consumers’, the appropriate entry is ‘private final consumption expenditure’ (including the 
cost of domestic services and the expenses of non-profit organisations).

23. With these changes, and some renaming, the consolidated production account for enterprises 
can be presented as a consolidated production account for the whole economy—

ConsoUdated Production Account for the Whole Economy
$

Wages and salaries
Cross operating surplus .. 
Indirect taxes less subsidies

Gross domestic product 
Imports of goods and services

Private final consumption expendi­
ture ..

General government final expendi­
ture (consumption and capital) ..

Gross fixed capital expenditure by 
enterprises

Exports of goods and services
Increase in value of stocks

$

National turnover of goods 
and savices

National turnover of goods 
and services

This is, in effect, the same as the domestic production account in Table 1 (see page 23). It should be noted, 
however, that the increase in the value of stocks as calculated from existing business accounting records 
does not fulfil the requirements of national accounting. For national accounting, physical changes in 
stocks should be valued at the prices current at the times the changes occur. Where the value so derived 
differs from that obtained from business accounting records, a ‘stock valuation adjustment’ equal to 
the difference between the increase in (book) value of stocks and the value of physical changes at 
current prices should be applied. This adjustment has to be deducted from gross operating surplus, and 
consequently from gross domestic product and national turnover of goods and services, if these are

t
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estimated in the first instance from sources consistent with ‘book’ values. Paragraphs 76, 77 and 78 
and Appendix B page 104 give an account of the conceptual basis and method of estimating the 
stock valuation adjustment in the estimates presented in this publication.

24. In the above discussion financial enterprises were treated in precisely the same way as trading 
enterprises but it was mentioned that they present a special problem. Financial enterprises are businesses 
mainly engaged in financial transactions in the market consisting of borrowing and lending or providing 
insurance. Their main source of income is either a margin between interest received and interest paid 
or a margin between premiums and the related claims. Their payments for wages and salaries and 
other purchases exceed the small amounts they receive as separate charges for their services (for 
example charges by banks for keeping current accounts or clearing cheques). If these separate charges 
are treated as the only charges they make for their services, their production account would show a 
gross operating loss rather than a gross operating surplus. Results reasonably comparable with those 
for other enterprises are obtained by acknowledging that certain of their receipts include a service 
charge element and including the service charge element in the calculation of their gross operating 
surplus. In effect, but with some qualifications, the service charge element is estimated on the basis of 
valuing the output of financial enterprises at cost plus profit. In the case of casualty and life insurance 
and superannuation, part of the premiums is treated as an insurance service charge. (The service charge 
is also included in the purchases of the recipients of the services.) In the case of other financial enter­
prises such as banks and finance companies, the interest received is viewed as consisting of a pure 
interest component and a ‘service charge’ for organising the funds. It is not practicable to allocate all 
of the ‘service charge’ to customers. The part relating to consumer hire purchase and similar loans is 
treated as being paid by the customer and included in private final consumption expenditure while the 
remainder, the ‘bank service charge’, is not allocated to customers but treated as being paid by a 
‘nominal industry’ which accordingly has a negative operating surplus of this amount. In analysing 
gross product by industry, the nominal industry is not classified to a specific industry and consequently 
the contribution of the finance industry is shown on a basis reasonably comparable with that for 
other industries.

Section B The structure of sector accounts
Gcaeral framework

25. The previous section has demonstrated the significance of gross domestic product and national 
expenditure as seen from the standpoint of a productive enterprise. It has shown the enterprise buying 
its materials and selling its output of goods and services, the differences between its purchases and ^les 
representing its contributions to production, or value added, out of which it pays wages and appropriates 
profits. The other side of these transactions could be seen by analysing the accounts of the groups 
receiving these incomes arising from production and in turn spending them on the goods and services 
produced.

26. When both sides of the transactions are looked at in this way the process can be seen to be 
circular. Materials and the services of factors of production are flowing into enterprises and other 
productive units and final goods and services are flowing out into consumption, investment, etc. These 
flows of goods and services are matched by reverse flows of money or equivalent consideration. 
Producers are paying for their materials and also paying out factor incomes, and these (after a number 
of transfers, such as income taxes, and borrowing and lending transactions) are flowing back as payments 
from the final purchasers.

27. If it is realised that changes in stocks are allowed for in the pattern of final demand and that 
expenditure in excess of national income, etc., is supported by an inflow of capital funds or withdrawal 
from overseas reserves, then these flows can be treated as a closed system which is completely balanced 
in any period of time. It is, therefore, usual to show these flows of goods and services within a wdder 
framework of sector accounts which provide also a summary of many transactions in the economy 
other than those involving goods and services. In this way, it is possible to give a more comprehensive 
and useful picture of the main transactions and to indicate how the gross domestic product and national 
expenditure aggregates are related to them.

28. It should be emphasised, however, that a great number of types of transactor can be 
distinguished, and each enters into many different types of transaction. Any system of accounts which 
can be presented in a convenient statistical summary form therefore involves a high degree of 
consolidation both of sectors and transactions. In the process of consolidation much detail is necessarily
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lost. This detail can be regained by a finer subdivision of the sectors and an elaboration of the accounts 
and transactions shown for each sector. This is done to a very limited extent in the present publication 
in some of the supporting tables, which provide more detail for some sectors and some types of account. 
The detail that can be given in supporting tables is to some extent dependent on the availability of data, 
and the tables do not form a complete and integrated system in themselves.

29. To understand the suminary accounts and the relationship to them of the supporting tables, it is 
necessary to have an understanding of the general framework of the accounting structure which implicitly 
underlies them. In setting up such a framework, it is necessary to distinguish between a classification 
into sectors according to the nature of the transactors and a classification of transactions into accounts 
according to the nature of the transactions. Whether these are fully independent classifications is a 
matter of choice. Thus it is clear that a production account records the transactions of a certain nature, 
and that different types of transactors engage in production and so can have production accounts. 
Companies would be one such group, and it is apparent that companies could have, in addition to pro­
duction accounts, other accouuto such as income and outlay or appropriation accounts to record the 
distribution of their operating surpluses, and capital accounts to record their purchases of capital assets 
and their borrowing and lending. A^in, it is reasonable to regard persons or households as a sector 
in respect of their activities in receiving and spending incotres. But some of these households also 
engage in operating unincorporated enterprises, an activity quite different from that of the majority 
in the group and one that grades almost imperceptibly into that of the small family company. It is 
largely a matter of choice whether the production activities and borrowing and lending of unincorporated 
enterprises should be recorded in accounts for an enterprises sector or a household sector. The choice 
here involves determination of the transactor units to be classified and is influenced by practicability 
and the expected usefulness of the results—for example, whether it is practicable to allocate transactions 
uniquely to the unincorporated enterprise or the owner-household and whether the behaviour of the 
unincorporated enterprise is independent of the transactions of the owner. The transactor units chosen 
for the income and outlay and capital accounts are households, including their unincorporated enter­
prises, and legal entities like companies and government bodies. They are institutional units which make 
financial decisions relating to the spending of income and the provision and use of capital funds. These 
institutional units are classified into sectors primarily in the light of differences in their financial role 
and behaviour.

30. The same transactor units could be used to sector the production account but, in analysing 
production transactions, special interest usually centres on classification of transactors according to 
industry (kind of economic activity). Th: i’’'titutional units are not particularly suitable for this purpose 
because there are many companies and government bodies engaged in a substantial way in more than 
one industry. The preferred transactor unit on the production account is the establishment unit. The 
establishment unit comprises the operations of an institutional unit at one location (e.g. a single shop 
or factory). It may be noted that the establishment unit is not suitable for classification of income and 
outlay and capital accounts because many financial transactions do not relate to specific establishmenU 
but to a legal entity as a whole.

31. In the summary accounts herein, four internal institutional sectors are distinguished—corporate 
trading enterprises (including public trading enterprises), financial enterprises (including the nominal 
industry), households (including their unincorporated enterprises) and general govenunent. In addition 
there is an overseas sector having an account which shows a summary of the transactions into which 
overseas governments, persons and businesses enter with Australian residents. Income and outlay 
accounts and capiul accounts are shown for each of the four internal sectors. All of the four internal 
sectors engage in production activity but only a production account for the whole economy is shown in 
the summary accounts while selected production account transactions are classified by industry in 
supplementary tables. The summary accounts are envisaged as a completely articulated system in that 
a credit in any account must be matched with a correspondi ng debit in some other account. The summary 
accounts also show a national income and outlay account which is a consolidation of the income 
and outlay accounts of the four internal sectors, and a national capital account which is a consolidation 
of the sector capital accounts. These two accounts together with the production account and the account 
for the overseas sector also form a complete though less detailed system.

32. The framework of sectors and accounts underlying the form of social accounts shown in this 
publication is set out in the following diagram. The heavy rectangles depict the minimum system of 
four accounts which represent the consolidated accounts of the natiou. The light rectangles represent 

242W/7«—t
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the accounts for institutional sectors which are also shown in the summary accounts. The sub-division 
of the domestic production account represents production accounts for establishments classified according 
to industry. These industry production accounts are not shown in the summary tables, but selected 
transactions are shown in the supplementary tables. Such accounts can, of course, be developed in 
detail to produce input-output accounts.

ARTICULATION OF AUSTRALIAN NATIONAL ACCOUNTS

I. DOMESTIC PRODUCTION ACCOUNT

IV. OVERSEAS 
TRANSACTIONS 
ACCOUNT

T 
I

T
I

Industry (Establishments by kind of economic activity)
I 
I
I

I 
I

I
I 
I

I
I
I

Primary Mining jManirfsct-j Building
uring

Transport I Commerce i Finance etc.
I 
±

I I 
I

I 
I

U. NATIONAL INCOME AND OUTLAY ACCOUNT

Corporate 
trading 
enterprises 
(including public 
trading 
enterprises)

Financial 
enterprises 
(including the 
nominal 
Industry)

Houaeholds 
(including 
unincorporated 
enterprises)

General 
govemmem

III. NATIONAL CAPITAL ACCOUNT

Corporate 
trading 
enterprises 
(including public 
trading 
enterprises)

Financial 
enterprises 
(including ibe 
nominal 
industry)

Household -, 
(including 
unincorporated 
enterprises)

General 
government

33. The following paragraphs give a general account of the sectors and types of transaction, but 
details in regard to particular items are given in the notes in Part III.

Defioitioiis of the sectors

34. The corporate trading enterprises sector includes companies and public enterprises other than 
financial enterprises. It thus includes all trading enterprises other than unincorporated enterprises 
and dwellings owned by persons. In this publication the term companies is used to describe all 
corporations which are not owned and/or controlled by government. Companies includes all businesses, 
not owned by government, which are assessable for income tax as companies whether classified under 
taxation legislation as public, private or co-operative companies and whether taxable or non-taxable. 
It excludes non-profit organisations serving households.

35. The corporate trading enterprises sector comprises only resident enterprises, but the concept 
of resident enterprises includes Australian subsidiaries and branches of overseas-owned companies
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and excludes overseas subsidiaries and branches of Austrahan companies. All pubhc trading enter­
prises are included in this sector whether they are incorporated bodies or not. It would be preferable 
to include only those public enterprises which are separately incorpoiated or have substantially 
complete systems of accounts separable from those of the parent government, leaving other pubhc 
enterprises in the general government sector, but at present there is insufficient information compiled 
on actual income transfers between enterprises and the parent governments. The sector corresponds 
closely to the internationally recommended sector ‘non-financial enterprises, corporate and quasi- 
corporate’.

36. The financial enterprises sector includes both private and pubhc financial enterprises. 
Financial enterprises are enterprises which are primarily engaged in financial transactions in the market 
consisting of both incurring liabihties and acquiring financial assets. These are organisations which 
are regarded as providing the financial mechanism for the functioning of the economy. They include 
life insurance and general insurance offices and superannuation funds as well as other organisations 
mainly engaged in borrowing and lending in the market. This borrowing and lending may be of the 
comparatively short-term and constantly changing type, as in the case of banks, instalment credit 
companies, and short-term money market companies, or it may be long-term, as in the case of co­
operative building societies, life insurance offices and superannuation funds. It might be noted, too, 
that this sector includes profit-making bodies such as banks and instalment credit companies, non- 
profit-making organisations such as co-operative building societies and superannuation funds, and 
mutual life insurance societies in which the whole of the profits, after tax, are distributed to policy 
holders. The sector does not include holding companies mainly engaged in controlling trading enter­
prises.

37. The enterprises included in this sector are banks (including the Reserve Bank of Australia), 
life insurance and other insurance companies, government insurance offices, health insurance funds.
friendly societies, superannuation funds, building societies, credit unions, unit trusts, portfolio 
investment companies listed on stock exchanges, instalment credit companies, short-term money market 
companies, merchant banks and other companies mainly engaged in providing business and personal 
loans. Land trusts and mutual funds which are combined with unit trusts in available statistics ar.
also included.

38. It is a feature of most of these enterprises that they do not make distinct and separate charges 
for the services they render and their expenditure is largely financed out of net receipts of interest or 
out of insurance premiums. As already explained (in paragraph 24) their output is valued at cost plus 
profit.

39. The wages and administrative expenses and profits of life insurance offices are regarded as 
being met out of a life insurance service charge contained in premiums and this portion of the premiums 
is included in final consumption expenditure (of households). The same treatment is apphed where 
superannuation funds bear administrative costs. Net premiums (i.e. excluding the life insurance service 
charge) and benefits paid by life insurance and superannuation funds are treated as lending and 
repayment transactions between households and financial enterprises on capital account and are 
therefore not shown in the income and outlay accounts. The earnings of life insurance and super­
annuation funds, from investments, after meeting working expenses directly related to particular 
investment enterprises, and income taxes payable, are accumulated for policy holders and members. 
The amount so added to the funds from investment income is treated as an income payment from the 
funds to households. It is also recorded as a capital payment from households to the funds, increasing 
the net equity of poUcy holders and members.

40. The excess of casualty insurance premiums received over claims paid is regarded as a casualty 
insurance service charge. Part of these charges is included in intermediate consumption of businesses 
and dwellings owned by persons, and part is included in private final consumption expenditure.

41. In the case of financial enterprises other than those mainly engaged in activities which may 
be broadly categorised as insurance (insurance ofifices, superannuation funds, health insurance funds 
and friendly societies), their expenditure is largely financed out of net receipts of interest. The interest 
received by these non-insurance financial enterprises is viewed as consisting of a pure interest component 
and a ‘service charge’. It is not practicable to allocate all of the ‘service charge’ to customers. The part 
relating to consumer hire purchase and similar Ioans is treated as being paid by the customer and 
included in private final consumption expenditure while the remainder, the ‘bank service charge’.
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is not allocated to customers but treated as being paid by a nominal industry which accordingly has a 
negative operating surplus of this amount. The nominal industry is included in the financial enterprises 
sector.

42. The household sector includes all resident persons, their unincorporated enterprises located 
in Australia and dwellings owned by persons, and non-profit organisations serving households, other 
than non-profit organisations included in the financial enterprises sector. The private non-profit 
organisations include such bodies as private schools and churches, trade unions and sporting and other 
clubs and societies, but exclude mutual life insurance societies, superannuation funds, health insurance 
funds, friendly societies, unit trusts, building societies and credit unions which are included in financial 
enterprises. The unincorporated enterprises owned by households include partnerships and deceased 
estates.

43. The net operating surplus arising from dwellings owned by persons and from unincorporated 
enterprises is transferred from the domestic production account to the household income and outlay 
account, but interest payments relating to dwellings and unincorporated enterprises are deducted to 
obtain the income from these sources which is included in household income. No distinction is made 
between income withdrawn by the owner and income retained in an unincorporated enterprise. The 
household sector capital account includes the capital expenditure by households on dwellings, capital 
expenditure in connection with unincorporated enterprises and capital expenditure by private non­
profit organisations serving households.

44. The information available for the transactions of many non-profit organisations is inadequate 
and in consequence the actual statistical treatment may not be strictly in accord with the conceptual 
basis. Most of these organisations are regarded as engaged in productive activity and their production 
transactions are included in the domestic production account. In principle, the difference between 
their output valued at cost and any actual sales and charges is included in private final consumption 
expenditme and recorded as a purchase by the household income and outlay account from the domestic 
production account. Similarly an amount equal to the wages of household servants is recorded as a 
purchase by the household income and outlay account from the domestic production account.

45. No further dissection of this sector distinguishing non-profit organisations and various groups 
(e.g. persons in institutions, households headed by employees, farmers, etc.) is available, and subsidiary 
tables are confined to tables showing additional data such as a detailed classification of consumption 
expenditure, income and expenditure by States, etc.

46. The general government sector excludes public financial and trading enterprises, but otherwise 
includes the whole of the activities of the Commonwealth Government, State governments, local auth­
orities and public corporations. Local authorities are elected bodies set up under local government 
Acts to provide government services and utilities within defined geographical boundaries. Public 
corporations are bodies created by or under legislation to carry out activities on behalf of a government, 
or incorporated organisations in which a government has a controlling interest. They are engaged 
mostly in running business enterprises but some are engaged in providing general government services. 
Public trading enterprises are undertakings which aim at covering the bulk of their expenses by revenue 
from sales of goods and services. Public financial enterprises are bodies which are primarily engaged 
in financial transactions in the market consisting of both incurring liabiUties and acquiring financial 
assets. The transactions of public financial enterprises are wholly included in the financial enterprises 
sector, and only actual transfers of interest, income and capital funds are shown in the general 
government accounts. Pending satisfactory identification of the interest costs relating to public trading 
enterprises, the whole of the net operating surplus of pubUc trading cuterprises is shown as transferred 
to the general government income and outlay account, and all interest costs and interest receipts 
of pubUc trading enterprises are included with other interest transactions in the general government 
account. Their capital expenditure is, however, shown in the capital account for the corporate trading 
enterprises sector with a corresponding transfer from the general government capital account included 
in net lending.

47. Subsidiary accounts for the general government sector provide separate income and outlay 
accounts for Federal authorities and State and local authorities. The capital formation transactions 
of the sector are shown in the general government capital account in the summary tables. However 
because the capital financing transactions of public trading enterprises are not readily separable from 
the capital financing transactions of general government, a capital account is also shown for general
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government and public trading enterprises combined. This public authorities capital account shows 
borrowing and lending transactions as well as capital formation transactions, and similar accounts 
are presented for Federal authorities and State and local authorities.

48. The overseas sector account records all transactions between Australian persons, businesses 
and governments and overseas residents. Its scope is the same as that of the balance of payments 
except that the national accounts estimates exclude undistributed income, no imputation being made 
to the beneficial owner. Australian subsidiaries and branches of overseas companies are classified as 
resident units, while overseas subsidiaries and branches of Australian companies are classified as 
non-residents.

Description of the accounts
49, Domestic Production Account. In this publication, as explained, the domestic production 

accoimt is a consolidation of the production accounts of all sectors. The production account is shown 
as receiving revenue from the sale of goods and services to final buyers; all intermediate goods and 
services are cancelled out, since, as pointed out above, they represent a cost to one producer to offset 
the revenue of the other. On the payments side are shown the payments of indirect taxes less subsidies, 
and, since the account is presented from the point of view of the producing unit, the wages and salaries 
paid to employees. The balance is the gross operating surplus which may be divided into depreciation 
allowances and net operating surplus. Depreciation allowances is carried to the national capital account 
(or the sector capital accounts) and net operating surplus, together with wages and salaries and indirect 
taxes less subsidies, is carried to the national income and outlay account (or sector income and outlay 
accounts).

50. The production account is not divided into institutional sectors although a dissection of gross 
operating siu^jlus according to form of business organisation is shown. To effect a full dissection of 
the account, purchases and sales of intermediate products between sectors would have to be identified 
since they would not then cancel out for individual sectors. The same problem would apply to any 
other sectorisation, such as by industry. A dissection of the production account by industry is of 
particular importance and when fully carried through leads to an input-output type of presentation. 
This cuts across the institutional type of sectoring used in the income and outlay and capital accounts 
since all productive units are classified by industry in such a presentation, without regard to institutional 
form. A complete dissection of the production account has not been attempted here, but wages and 
operating surpluses by industry are shown in subsidiary tables.

51. The National Income and Outlay Account is shown as receiving wages salaries and supple­
ments, net operating surplus and indirect taxes less subsidies from the domestic production account. 
From this income are deducted net payments of income and miscellaneous transfers to overseas, 
and the remainder is the national disposable income. The outlay side of the account shows this dis­
posable income is largely used for final consumption expenditure and the balance is the nation’s saving. 
The national income and outlay account is a consolidation of the sector income and outlay accounts.

52. The National Capital Account is a consolidation of the sector capital accounts. It shows on 
the receipts side depreciation allowances transferred from the domestic production account and saving 
transferred from the national income and outlay account (or from the sector income and outlay 
accounts). On the payments side are shown purchases by all sectors of new buildings and capital 
equipment, th^ increase in stocks of all sectors and a balance described as net lending to overseas. 
This concept of net lending to overseas includes increases (and, negatively, decreases) in Australia’s 
overseas monetary reserves. The net lending to overseas is also the balance on current transactions 
in the overseas transactions account.

53. The Overseas Transactions Account records all transactions of a current nature between 
Australian and overseas residents. Although this is an account for the overseas sector, the items are 
named from the Austrahan viewpoint. The account shows that Australia’s current receipts from 
overseas consist of the value of (Australia’s) exports of goods and services, property income received 
from overseas and transfers from overseas. These receipts are used for (Australia’s) imports of goods 
and services and payments of property income and transfers to overseas; and the balance of current 
receipts represents net lending to overseas. Positive net lending to overseas corresponds to a surplus 
on current transactions with overseas and negative net lending corresponds to a deficit. The transactions 
in property income shown in this account differ from estimates shown in balance of payments statistics
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because in the national accounts undistributed company income is not imputed to the beneficial owners. 
For this reason, also, net lending to overseas differs from the balance on current account shown in 
balance of payments statistics.

54. The Corporate Trading Enterprises (including public trading enterprises) Income and Outlay 
Account is shown as receiving the net operating surpluses of trading enterprise companies and public 
trading enterprises from the domestic production account and property income (interest, etc. and 
dividends) from other sectors. This total of receipts is appropriated to various transfer payments 
(interest, etc. paid, income tax payable, dividends paid, and public enterprise income) and undistributed 
income which is the saving of the sector. Public trading enterprises are not shown to have any saving. 
Public enterprise income is here measured by the net operating surplus and the whole amount is 
transferred to the general government income and outlay account. Also, as property income received 
and paid by public trading enterprises have not been distinguished from property income received 
and paid by general government, the interest and dividends shown in this account are only those 
received and paid by companies.

55. The Financial Enterprises (including the nominal industry) Income and Outlay Account is 
shown receiving net operating surplus from the domestic production account and property income 
from other sectors. This total of receipts is appropriated to various transfer payments (interest, etc,, 
income tax and dividends) and the saving of the sector consisting of retained income of public financial 
enterprises and undistributed income of companies. The disbursements shown for the sector include 
interest on life and superannuation funds imputed to households. This represents earnings accumulated 
for policy holders and members and is shown as paid to the household income and outlay account 
where it contributes to household saving.

56. The Households (including unincorporated enterprises) Income and Outlay Account is shown 
receiving net operating surplus from the domestic production account in respect of unincorporated 
enterprises and dwellings owned by persons. In order to show the net income from these activities, 
related interest payments (which could be shown on the disbursements side) are here shown as a 
deduction from net operating surplus. Wages, salaries and supplements is also received from the 
domestic production account. In addition to these primary incomes, transfer incomes are received 
from other sectors (interest, etc., dividends, cash benefits from general government and transfers from 
overseas). On the disbursements side are shown payments for goods and services for final consumption 
and transfer payments (consumer debt interest, taxes and transfers overseas). The balance is the 
saving of the sector which is transferred to the sector capital account. Additional detail is given in 
supplementary tables,

57, Household income includes interest on life and superannuation funds which has been com­
mented on in paragraph 39, It does not include pensions received from superannuation funds nor 
claims on life insurance policies. These are treated as capital transactions involving only the exchange 
of one asset (equity in life insurance and superannuation funds) for another (cash). However age and 
invalid pensions paid by general government are included in household income,

58, Estate and gift duties are treated as current receipts by general government and also as 
current payments by persons even though the individual payers may regard them as of a capital nature. 
All personal gifts and transfers to or from overseas are also treated as current. Personal transfers to 
and from overseas include such items as legacies and migrants’ funds, which the persons concerned 
may think of as of a capital nature,

59, Net current expenditure on goods and services by non-profit organisations serving persons 
is included in private final consumption expenditure. Expenditure on buildings (e,g. churches, private 
schools, clubs) is treated as capital expenditure and excluded from this account,

60, The General Government Income and Outlay Account reflects a distinction between current 
and capital expenditure, which is necessarily arbitrary in some measure and has been made on the 
basis of excluding from current outlay expenditure on public works and increase in stocks. Expenditure 
on public works is taken to include new buildings, construction, plant and machinery and any replace­
ment of assets charged to loan funds or capital works votes. Current outlay excludes all expenditure 
on roads, because a satisfactory distinction between new works and maintenance cannot be made. 
All defence expenditure is included in current outlay.
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61. The income from public enterprises shown in this account consists of the income actually 

transferred to general government by public financial enterprises, and the whole of the income of 
public trading enterprises as measured by their net operating surplus. The net operating surplus of 
public trading enterprises is derived by deducting from their gross operating surplus any depreciation 
shown by these enterprises in their published accounts, except in the case of enterprises which are at 
present analysed on the basis of cash accounts in which depreciation is not allowed (usually enterprises 
whose accounts are included in Commonwealth or Slate public accounts). As in the case of households, 
all overseas gifts are included in the income and outlay account. These include gifts for international 
relief, technical assistance, etc., grants, contributions to international organisations and expenditure 
in connection with the administration of Papua New Guinea.

62. Sector Capital Accounts are presented for each of the four internal sectors. To these are 
transferred the saving, surplus or undistributed income from the respective income and outlay accounts, 
increases in tax provisions (which for some purposes may be regarded as saving of the sectors which 
make the provisions), grants from other sectors for capital purposes and, from the domestic production 
account, depreciation allowances. On the expenditure side of each account is shown the sector’s 
purchase of fixed assets and increase in stocks, and a balance described as net lending (including 
statistical discrepancy). As the statistical discrepancy has not been allocated to a particular sector or 
sectors, the net lending shown for each sector includes some unknown part of the statistical discrepancy.

Form of organisatioii

63. Some of the summary tables on gross domestic product and some of the subsidiary tables show 
details by form of organisation. These forms of organisation include companies, unincorporated enter­
prises, dwellings owned by persons, public enterprises and general government and to some extent cut 
across the sec’ors described above, since companies and public enterprises combine ‘sub-sectors’ of 
both trading and financial enterprises sectors.

Statistical discrepancy

64. Direct estimates of gross national expenditure have been compiled, and gross domestic product 
has been estimated by adding factor incomes, depreciation and indirect taxes. However, when the best 
estimates have been made of all the income and expenditure items in the national income and expen­
diture accounts, and adjusted for the difference between imports and exports of goods and services, 
there remains a discrepancy between the two totals. This discrepancy is shown explicitly. Its inclusion 
on the expenditure side of the domestic production account implies nothing as to the relative accuracy 
of the estimates of gross domestic product and components of gross national expenditure. Similarly, 
its inclusion in the national capital account does not imply that estimates in this table are less accurate 
than those in other tables, or that capital expenditure estimates are less accurate than estimates on the 
receipts side of this account. The discrepancy has not been allocated among sectors.

Section C. Gross domestic product and national expenditure, estimates at constant prices

65. Although money value is the only practicable measure by which the great variety of goods and 
services produced and exchanged can be reduced to a common unit and aggregated, it is a measure 
which itself is subject to change as prices change. Therefore, for certain kinds of intertemporal com­
parisons, it is desirable to derive measures which attempt to remove the direct effect of price changes 
during the periods under review. Such estimates, conventionally described as ‘at constant prices’, are 
presented in this publication for gross domestic product, gross national expenditure, private final 
consumption expenditure and some of their components. Although such measures vary with changes in 
the quantities of the component goods and services they remain measures in money terms, expressed 
in the prices of a base year, and are not measures of physical volume. It is not possible either by estimates 
of this kind, or by any other means, to aggregate different goods and services in any physical sense.

66. In concept, constant price estimates may be thought of as being derived by expressing the 
value of every component commodity as the product of a price and a quantity, and by substituting for 
each actual current price the corresponding price in the chosen base year. Aggregates at constant prices
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for each year are then obtained by summation. In practice, the quality and quantity of the available 
data are such that a number of other methods are also used in the preparation of estimates at constant 
prices.

67. In building up estimates at constant prices, quantities of the individual commodities are, 
in effect, weighted by their prices in the base year. As prices do not all move in the same proportion, or 
even in the same direction, the choice of a particular base year may affect the change shown by the 
measure. Furthermore, the significance of price weights becomes more uncertain as the interval increases 
between any year and the base year of the series. It is necessary, therefore, to rebase the series 
periodically. The estimates presented in Table 5 of this publication are at average 1966-67 prices and 
they relate to the years 1963-64 to 1974-75. They overlap the series at average 1959-60 prices contained 
in Appendix C over the period 1963-64 to 1966-67. Appendix C also includes series at average 1953-54 
prices for the years 1948-49 to 1959-60.

68. Estimates at constant prices are influenced by the extent to which quality change can be allowed 
for. As far as possible, the estimates herein include effects of changes in quality as well as changes in 
quantity. However, because of the extensive nature of the problem and the inherent difficulties involved, 
it is not possible to make adequate allowance for quality change in all instances.

69. It is clear, therefore, that for a number of reasons, estimates at constant prices involve approx­
imations and assumptions. Such estimates should be interpreted in the light of these and of the sources 
and methods used in their compilation (see Appendix B). The estimates should not be interpreted as 
precise quantitative measures.

Methods of revaluation used

70. In the description of the conceptual basis of estimates at constant prices, it was stated that 
revaluation of the component commodities of a value flow in any given year in effect involves multi­
plying the given year quantities by base year prices. This method is applied in those cases where quantity 
and value data are available, provided that after careful scrutiny each commodity is considered to be 
sufficiently homogeneous in content and sufficiently free from quality change over time.

71 For many commodities, quantity data may not be readily available, while for others the prob­
lems of homogeneity and quality change are such that the method of ‘direct’ quantity revaluation 
described in the preceding paragraphs is considered to be unsatisfactory. The more common wr y of 
treating such commodities is to use independently constructed (direct) price indexes to effect the revalua­
tion. (It should be noted that when the quantity and price of every commodity in a value flow are known, 
direct revaluation of the quantities at base year prices produces results identical to revaluation by means 
of the direct price index, provided that the weighting of the price index is that of the current period, 
and not that of a fixed base period.) Another way of treating the commodities for which quantities are 
not directly revalued is to divide their current values by ‘implicit price indexes’. Where, for a particular 
aggregate, some of the commodities cannot be directly revalued, an implicit price deflator is derived 
by dividing the total value at current prices of the directly revalued commodities by the total value of 
these commodities revalued at base year prices. The implicit price deflator is then applied to that part 
of the aggregate which has not been directly revalued. This procedure, in effect, assumes that the price 
movement since the base year of directly revalued commodities in the aggregate is representative of 
price movements, over the same period, in the remaining commodities in the aggregate. In a few cases 
the implicit price deflators used are derived from items falling outside the particular aggregate to be 
revalued.

Estimates of gross national expenditure at constant prices

72. For a considerable part of private final consumption expenditure it is possible to identify specific 
units of quantity and price, and revalue the quantities at base year prices. For example, expenditure on 
most items of food, drink, and tobacco is revalued in this way because quantity data of the component 
commodities are reasonably homogeneous. For commodities where the values, but not quantities, of 
private final consumption expenditure are available (for example clothing), the method used wherever 
possible is to divide values in each case by a direct price index. The available price indexes are, in most 
instances, of the type in which prices are weighted by consumption in a base period and, in this respect, 
the results of this division are approximations only to the desired results {see paragraph 71). In some 
instances, current-weighted price indexes are used. The remaining category of items in private final
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consumption expenditure is that where lack of data or the absence of homogeneity in the units of 
consumption prevent the use of either quantity or price series. For these items, which taken together 
amount to a very small proportion of private final consumption expenditure, the treatment adopted is 
to divide current values by ‘implicit price indexes’ as indicated in paragraph 71.

73. With the remaining components of gross national expenditure a greater degree of approxima­
tion and assumption is involved. For example, the commodity content of some components of capital 
expenditure may not be available in sufficient detail to allow direct revaluation within narrowly speci­
fied categories. In such instances, special purpose price indexes relating to selected commodities are 
applied to the expenditure on the full range of commodities they represent. In other instances, because 
so much capital expenditure by public and private sectors is incurred in relation to unique goods, i.e, 
goods which are not homogeneous over time or goods for which standard units of quantity cannot be 
devised, revaluation is achieved by making assumptions about changes in prices which would have 
occurred had price series for the unique goods in question existed. An example will serve to illustrate 
the various types of alternative assumptions possible depending on the data available.

74. The quantum of expenditure on the construction of power stations might conceivably be 
measured by generating capacity installed, valued at the cost per unit of capacity in the base year; or 
it might be measured by the value of expenditure divided by an index of the cost per unit of capacity; 
or it might be broken down into component operations, such as excavation, or the pouring of concrete, 
for each of which standard contract prices may be available; or it might be broken down into the cost 
of the component items of labour and materials, for each of which price indexes may be available. It 
is apparent that the results which follow from one assumption may be very different from those which 
follow from another. Costs in terms of labour and materials may have risen, but costs per unit of 
capacity may well have fallen because of the installation of larger and more efficient generators, or 
because profit margins or plant overheads in the construction industry have fallen, or because of 
increased efficiency of construction. For most items of public capital expenditure and for private 
construction expenditure other than housing, indexes of direct wage rates and direct materials prices 
are used to effect revaluation at base year prices. The estimates resulting from such a method, therefore, 
have considerable h'mitations for many uses, for example in studies of productivity.

75. The services provided by general government are treated as final use of goods and services 
and form, therefore, an integral part of gross national expenditure. As indicated earlier, these services 
are valued, by convention, as the cost of the services and goods purchased by general government 
net of any charges made for the services provided. Correspondingly, the revaluation of government 
final consumption expenditure concentrates on the purcltases made (e.g. schoolteachers' salaries, 
stationery, fuel for ships and aircraft) and not on the services provided (e.g. education and defence). 
Generally speaking, the salaries and wages component of expenditure on most ‘functions’ is relatively 
large and revaluation by means of wage indexes (or by changes in numbers of categories of employees) 
is relatively straight-forward. However the presence of unique goods, particularly within defence 
expenditure, requires the same sort of treatment as that described in paragraph 74. Because of the 
conventional treatment of expenditure by general government and the approximations and assu options 
needed to meet conceptual and data problems, estimates of this flow at constant prices a.< subject 
to limitations similar to those indicated in the preceding paragraph.

76. There is a particular difficulty associated with the estimation of increase in stocks both at 
current and at constant prices because it involves dividing the increase in book value of stocks into 
two parts, namely that attributable to changes in the physical quantities of all component items (i.e. the 
increase in stocks at current prices) and that attributable to changes in the prices at which stocks 
are valued (referred to herein as the stock valuation adjustment). In principle, physical changes in 
stocks should be directly valued at prices current at the time the changes take place, which could 
in practice be taken as approximately the average current prices of each period; this would maintain 
consistency with the basis of valuation adopted for all transactions recorded in the national accounts. 
However, since the primary sources from which statistics of stock changes are obtained are the 
accounting records of enterprises and authorities, the estimates of increase in stocks at current prices 
must be derived indirectly from estimates of the changes in book values of stocks, and are therefore 
an approximation to the desired basis. The stock valuation adjustment may arise because of 
a revaluation of existing stocks (for example such revaluations are sometimes made by business 
enterprises so as to show stocks at the lower of cost or market value for balance sheet purposes) 
or more commonly, because stocks used or disposed of are replaced by new stocks of the same goods
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but at different prices. In the first case, the stock valuation adjustment has something of the nature 
of a capital gain or loss; in the other it represents a failure to measure current costs. In both cases 
usual accounting methods including those adopted for taxation purposes frequently have the effect of 
treating such ‘gains’ or ‘losses’ as changes in income. It should be noted that the requirements of 
national accounting differ from those of historical cost accounting in respect of the valuation of stock 
changes and the measurement of income and therefore the method of valuing stock changes, in this 
context, may be regarded as somewhat arbitrary by those concerned with conventional accounting 
methods.

77. In general, the method adopted seeks to estimate first the increase in stocks at average current 
prices. For this purpose, the opening and closing stock book values are revalued at the average current 
prices f"r the period by means of price indexes, and the difference between these two levels is taken as 
an estimate of the increase in stocks at average current prices. The increase in stocks is then expressed 
at average base year prices by the application of price indexes. The stock valuation adjustment is 
obtained as the difference between the increase in book value of stocks «.nd the corresponding increase 
in stocks at average current prices in each period.

78. The estimates of gross domestic product, gross national expenditure and national turnover 
of goods and services are obtained after deduction of the stock valuation adjustment. Corresponding 
adjustments, therefore, are made to the net and gross operating surplus of enterprises, and for this 
purpose, the stock valuation adjustment is allocated by industry and form of organisation; these 
detailed estimates, however, are of necessity subject to an appreciable margin of error. Table 58 contains 
estimates of the stock valuation adjustment divided into major components.

Estimation of gross domestic product at constant prices
79. The aggregates at constant prices discussed above have all been essentially flows of goods and 

services taking place during the period in question, namely, those goods and services forming part of 
gross national expenditure, or in other words, entering final use in the economy. The same is not true 
of gross domestic product. The essential nature of gross domestic product is that it is the value added to 
goods and services by productive activity in the economy. It is not in itself a flow of goods and services. 
The question then is how can it be expressed at constant prices since, unlike most money values, it 
cannot be separated into elements of quantity and price. Gross domestic product can be thought of in 
two senses. In the first, it is the source of the major forms of income, namely, wages and salaries and 
gross operating surplus, and in this sense it cannot be directly expressed at constant prices.

80. However, it can also be thought of as the difference between the value of output and the value 
of materials and services used in production, that is, as the difference between the values of two flows 
of goods and services. By revaluing each of these flows it is possible to revalue gross domestic product 
in this sense.

81. The nature of gross domestic product and its relationship with gross national expenditure 
were illustrated earlier by reference to simplified production accounts. The contribution to gross domestic 
product of a trading enterprise was shown to be the difference between the value of its sales (and stock 
change) and its current purchases. Consolidated for all trading enterprises, and supplemented by the 
contribution to gross domestic product of other producers, this relationship was shown to lead to the 
identity:

Gross domestic product = Gross national expenditure plus Exports of goods and services minus 
Imports of goods and services.

This relationship underlies the ‘expenditure’ method of estimating gross domestic product and it holds 
for both current price measures and constant price revaluations. The estimates of gross domestic 
product at constant prices presented in this publication were derived by the expenditure method. 
Their sub-division into gross farm product and gross non-farm product has been estimated by deriving 
gross farm product by the production method (revaluing farm output and farm usage of intermediate 
goods and services to obtain gross farm product as the difference) and deducting this from total gross 
domestic product to obtain gross non-farm product.

82. Gross domestic product at constant prices as just described (and as shown in Table 5 and in 
Appendix C) represents a revaluation of quantities of goods and services produced. There is a way, not 
attempted herein, in which gross domestic product considered as a source of incomes is sometimes 
expressed, not at constant prices, but in so called ‘real terms’. Considered as a source of factor incomes.
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gross domestic product can be expressed in terms of the purchasing power of factor incomes over the 
types of goods and services on which they tend to be spent. This is an extension of the meaning under­
lying such terms as ‘real wages’ or ‘real personal income’, where these income items are expressed in 
terms of their purchasing power over consumable goods and services by being divided by an index of 
consumer prices. Exteuded to gross domestic product, this concept would r "'5 the use of an index of
the prices of all the types of goods and services on which the factor incomes ?- , ed from gross domestic 
product may ultimately be spent—in other words the whole range of goods and services entering final 
use in the economy, that is, all the components of gross national expenditure. An estimate of gross 
domestic product adjusted in this way, unlike tlie estimates at constant prices given in this publication, 
will increase or decrease with changes in the terras of international trade, since such changes affect the 
purchasing power of incomes without in themselves directly affecting the quantities of goods and 
services produced.

Section D. Reliability of estimates, changes and revisions
Reliability and future revisions

83. Estimates of national income and expenditure are necessarily prepared from a very wide range 
of statistical information, some of which is available quickly, some of it only with a delay of several 
years after the period to which it relates. Some of it is closely related to the desired national income 
concepts, but some of it is not completely satisfactory in various respects, including coverage, concepts 
and timing. Efforts are continually made to improve both the quality and quantity of basic data. How­
ever, most of the basic data derives from f'.e general system of statistical censuses and surveys or as a 
by-product of government administrative processes. The frequency, detail and timelines.s of these data 
sources are constrained by many factors including the other purposes which they must serve. Any 
speeding up of data is usually at the expense of detail, reliability or additional resources, and estimates 
for the most recent years are necessarily subject to revision.

84. This apphes particularly to estimates based on income tax statistics—income of companies 
and non-farm unincorporated enterprises, depreciation and part of gross private fixed investment. 
These estimates are subject to substantial revisions for the last two years, as tabulations of income tax 
statistics do not become available until about twenty-two months after the end of each financial year. 
Estimates relating to unincorporated enterprises are subject to further minor adjustments when results 
of late assessments are incorporated into the estimates another four years later. For these reasons 
no industry distribution is supphed for the last year and the distribution provided for the year prior to 
that should be regarded as tentative.

85. It is not possible to put precise limits on the degree of revision likely to any particular series, 
nor to sute degrees of reliability in a statistical sense. These depend in large part on the range and 
quality of the basic statistical data. The following are examples only of the sort of problem which can 
arise in relation to reliability and revisions, and are not intended as a comprehensive survey in any sense.

(i) Estimates of wages are based on pay-roll tax and other returns of employment and wages. 
These returns are considered to be relatively reliable, except perhaps for farm wages, and year-to-year 
revisions in estimates of wages are normally small. The returns, however, at present cove, less than 
90 per cent of total employment, and must be supplemented by estimates of the remain .„r. Where 
employment estimates are revised as a result of a census of population, or for other reasons, there will 
be a corresponding revision to wage estimates for past years.

(ii) Estimates of incomes of unincorporated enterprises are based largely on income tax data. 
There is a delay of about two years in the availability of the main tax tabulations (and four years for 
the final tabulations), so that the estimates are subject to revision for several years. In addition, there 
are considerable uncertainties in regard to the total number of income earners in this category and 
about the degree of evasion and understatement in the returns; as a result even the final estimates are 
not exact.

(iii) Company income estimates are also based on income ta.x data. The tax data for companies 
are thought to be much more complete and reliable than the corresponding data for unincorporated 
enterprises, but they are subject to the limitation that they do not refer to a uniform year but to the ' 
various accounting years of individual companies. This must obviously have some effect on the reliability 
of year-to-year changes. However, approxinuite adjustments in order to estimate company income on 
a uniform year basis have been made for years since 1960-61.
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(iv) Figures for the public authority sector are based on published data for Australian and State 
Governments and public corporations and collected data for local authorities. The quality of the data 
is good, and the coverage in respect of public corporations is satisfactory. However, the Australian 
and State public accounts are on a cash basis, and this at times distorts movements from year to year, 
and involves some inconsistencies with data for other sectors which are generally on an accrual basis.

(v) Certain items are shown to complete the accounting structure. Estimates for some items, 
e.g. household saving, are implied by and derived as differences between other items. Small percentage 
revisions to the other items may produce large percentage revisions to such residual estimates. The 
allocation of some aggregates among accounts is necessary to the presentation of complete accounts. 
For the most recent years the allocation may be tentatively based on underlying relationships existing 
in earlier years and may also concentrate the more uncertain elements of an aggregate in one item (e.g. 
the gross fixed capital expenditure allocated to the household sector includes nearly all capital expen­
diture for primary production for which recent years’ estimates are not reliable).

(vi) For the estimates at constant prices the choice between alternative methods of revaluation is 
kept under review as far as possible. It is sometimes considered preferable to alter methods in the light 
of changes in circumstances including the availability of additional data. Such altered methods are 
applied retrospectively as appropriate.

86. The Bureau’s practice is to make preliminary annual and quarterly national accounting estimates 
available as soon after the end of the period as is possible (seven to eight weeks). It is inevitable that after 
such a short period much of the desirable statistical info.mation is not yet available, and that which 
is available is still preliminary and incomplete. It is therefore the practice to take every opportunity 
to incorporate better information into the estimates, so that, with each of its successive national accounts 
publications, the best available estimates for every period are presented. The sequence of national 
accounts publications in which this is done is described in the Preface.

Chnc« !■ thto (mw

il. The following changes have been made to the Farm Income table since the previous issue of 
this bulletin.

(i) The value of grain and other stock fodder has been excluded from both the gross value of 
production and production costs.

(ii) Some components of gross value of production have been re-classified. ‘Livestock slaughter­
ings’ include the former item ‘other pastoral products’ and dairy cattle, pigs and poultry 
slaughtered. ‘Other livestock products’ includes milk, eggs and honey.

88. There are also revisions made to most recent years as the result of assimilating later informa­
tion from taxation assessment statistics and other sources which normally become available between 
editions of the yius/ra/ian National Accounts (some of which may have been used in revised estimates 
presented in the Budget Paper No. 11 National Income and Expenditure presented in August with 
the Budget).
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All figures for 1974-75 in these tables should be regarded as preliminary and subject to revision In 
Mme tables showing deUiled dissections the 1973-74 figures are also preliminary. These are marked'p' 
Any discrepanaes between totals and sums of components in tables are due to rounding

Summary Tables
No. I.—CONSOLIDATED ACCOUNTS OF THE NATION, 1974-75

‘““e numbered from 1 to 21. with or without the addition of a letter, snd thU svsttra is 
.|5^ coraponding credit and debit entries in the accounts, and as a key Io the notes on page dI. W he" 

practicable, tte ^unt in which corresponding entries occur is indicated after the item. The numbering commences 
«edit side of the first account because in the convenient tabular form of account u^ elsewhere 

M the'l'^X "'i ri’ •'»’Portant aggregates, a few debit entries are shown as derjuctioni
OQ the credit aide of the luvniinlt tn /.tic** a _ ___ Ionll*^ “ri’ «™P^nd"exa«Ty"an“
only a number i, used for identification. In other cases an entry having only a number corresponds to several entrieskavi«- Ik-. ----------J v«B»vo «11 ciiiiy rusving only a number corresponds to i

• * *1™ number and distinguishing letters; and in other cases several debit entries having the
■‘’‘T' 'i.'“' “‘ri« having that same number and dist'm^i'ishb;

letters. The numbering system u further extended in Tables 2 and 3. ui..u.iuuining

— OVftAVAOf allU III Ulll^r V<
and djitinguishmg ieiten are io total equal to the turn of several credi t same number

10. Wages, salaries and supplements (II) 
Gross operating surplus (Il and III)— 

Trading enterprises—

(I aUUloe)
I. DOMESTIC PRODUCTION ACCOUNT

35,190

110. 
116. 
lie. 
lid.

Iff.

12.

Companies ,,
Unincorporated enterprises ..
Dwellings owned by persons 
Public enterpiiaes .. ..

Finendal entoprises 
Ltu Imputed bank service charge ..

Grots domestic product at factor cost
Indirect taxes less subsidiet (11) .. .,

6,201 
7.003
3,478
1,146

937
1,623

2.

3.

6.
7.

Final consuF'Ttion expenditure (lf>—
Private
Government

Grou fixed capital expenditure (III)—
Private
Public enterprises
General government 

Increase in stocks (III) 
Statistical discrepancy (III) ,.

34.341
9,092

8,788 
2,634
2,710 

836
347

CroM aooMtck prodoct

52,332 
6.671

59,003

Gross national expenditure
8. Exports of goods and services (IV)

39,168 
9.782

9.
National turnover of gnorf« ■nd services 

Lttt Imporu of goods and services (IV) ..

Expeadlore 00 gross domcetlc product

68.930
9.947

59,003

2. 
15. 
to 
20. 
26.

Final consumption expenditure (I)— 
Private
Government

>8aviflS(IlI)

Dfe^oeal of Incooe

II. NATIONAL INCOME AND OUTLAY ACCOUNT

34.541
9,092

10,657

54,290

10. Wages, salaries and supplemrau (I) 
11g. Net operating sui^Iu: (0 33.190

13.131

13.
Domestic factor incomes ..

L^ar Net income paud ove.*s(as (IV) 
120. Indirect taxes (I)
12¿. ¿r/x subsidies (1)

48,341 
437

6,999 
328

14.
National income..

Lata Net transfers to oversess (IV)

Nadooal dIsposaUc bcoeis

54,533
263

54.290

Gross fixed capital expenditure (I)—
III. NATIONAL CAPITAL ACCOUNT

30.
36. 
3c.

Private—

5.

60.
66.

Dwellings
Other building and construction 
All other

Public enterprises
General government

Increase in stocks (l>— 
Fann and miscellaneous .. 
Private non-farm

2.501 
1,978 
4,309 
2,654 
2,710

1 lA. E>epreciation allowances (1)

13.
16.
17.
18.
19.

7. Statistical discrepancy (I)
21. Net lending to overseas (IV)

359
477
547 

— 887

20.

26.

Saving (II>—
Increase in income tax provisions
Undistributed (company) income .*
Retained income of public flzuuscial *^ntfrpriifs . • 
Household saving .. * *
General government surplus on current trans*

General government gruts for private capital 
purposes..

Extraordinary insurance claims paid

3,991

-432 
-179

209 
7,728

3,000

133
218

8.

Groas accMBsafathw 14,64« Finance grata 14,648

Exports of goods and services (I) 
136. Property income from overseas ..

IV. OVERSEAS TRANSACTIONS ACCOUNT

14J.

Transfers from overseas— 
Personal
Extraordinary insurance claims

9.782
370

245
75

Qneai rerelits from orensm 10X72

9. Imports of goods and services (1) 
13a. Property income to overseas

14a.
146.

Transfers (o overseas— 
Personal
General government

21. Net lending to overseas (III)

Use of aarreFt receipt»

23

9,947 
827

235
330

-887

10372



24

«
AUSTRALIAN NATIONAL ACCOUNTS

SUMMARY TABLES

No. 2.—INCOME AND OUTLAY ACCOUNTS OF THE DOMESTIC SECTORS, 1974-75
The national income and outlay account shown in Table 1 may be disaggregated or deconsolidated into income and 

outlay accounts for each of the four domestic sectors as shown here. This introduces entries for transactions between 
these sector accounts. The income and outlay accounts of the domestic sectors may be related directly to accounts 1, 
III and IV of Table 1 in substitution for the national income and outlay account. The numbering of the items is 
an extension of the system io Table 1.

(I aflUoa) 

lU INCOME AND OUTLAY ACCOUNT 
CORPORATE TRADING ENTERPRISES (INCLUDING PUBUC TRADING EhTTERPRISES)

13«. Interest, etc. paid
Z5a. Third party insuraxsce transfers to persons 
22». Public eotoprise income (IId) ..

15».
13/.
16«.

Company income- 
income tax payable .. 
Dividends paid 
Undistributed income (III) ,,

1,683
83 

555

3.081

DhhwiiMiiK» 5.402

II/.
IV.

Net operating surplus (I)— 
Trading eotoprise eompaniea 
labile trading enterprises

13c. Interest, etc. received .. 
134. Dividends received

4,218 
555 
496
133

Recdpta S302

U.S INCOME AND OUTLAY ACCOUNT 

FINANCIAL ENTERPRISES (INCLUDING THE NOMINAL INDUSTRY)
13/. Int»rc»toa life and »uperumuition funds imputed to 

households (lie)
13/ Other ioterest, etc. paid
Itt. Income tax oo life and supCTsnauatioo funds
26.

226.
17.

15«.
I3A.
166.

Extraordinary insurance claims paid (111) ..
Public enterprise income—

Paid to groeral govenuoeot (Iio)
Retained income fill) ..

Company income—
Income tax payable .. ..
Dividends (aid .. ,.
Uodiatributed income (III) .,

877 
2,417

62
218

12
209

1. Private final coosumption expenditura (I).. 
13e. Consumer debt interest
154. Income tax payable
24.

} 398

4,193

I tk. Net operating surplus (I) .. ..
11/. Leu imputed bsuik service charpe
13g. Interest, etc. received ..
13A. Dividends received 
144. Extraordinary insurance claim» from overseas (IV)

Becdvto

II.c INCOME AND OUTLAY ACCOUNT
HOUSEHOLDS (INCLUDING UNINCORPORATED ENTERPRISES)

Other direct taxes, fee», fioca, etc. (Ilo)
14». Tranafen overseas 
II. Saving (Ill) ..

34,541
538

7,144
580
235

7,728

50,766

11/.
I Im.

Net operating surplus (I>— 
Dwellings owned by perwos .. 
Unincorporated ente^riies

13/. Lexa Interest, etc. paid relating thereto
15b.

10.

Third party insurance transfers to persons 
Income from unincorporated enterpriaes and dwellinga 

owned by persons
Wages, salaries and supplement» <1)

13/. Interest on life and superannuation funds (imputed) 
<11»)

13m. Other interest, etc. received ,,
13». Dtvideods received
23.
25.

Transfers from general government (Ilo)..
Third party insurance transfers . .

14c. Transfers from overseas (IV)

Receipts

2. Final coosuisption expenditure (1) 
126. Subsidies(I) ..
13f. Interest, etc. paid

11 J> INCOME AND OUTLAY ACCOUNT 

GENERAL GOVERNMENT

23.
20.

Tranafen to person» (IIc) 
Grants for private capital purposes (III) ..

775 
1,625 
4,820

148 
75

4,193

3,069
6,159
2,169

65

6,994
35,190

877 
2,098

595 
4,619

148
245

50,766

146. Tranafen overseas (IV)
19. Surplus on current transactions (HI)

9,092
328 

1,288 
4,619

133
350 

3,000

18310

22. Income from public enterprises . •
13p. Interest, etc. received ., 
12». Indirect taxes (I)

15«. 
15/.
24.

Direct taxes on income— 
Companies, etc.
Households

Other direct taxes, fees, fines, etc. (lie) ..

Receipts

567
524

6,999

2,431
7,709

580

18,810
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SUMMARY TABLES
No. 3.—CAPITAL ACCOUNTS OF THE DOMESTIC SECTORS, I974-7S

The national capital account shown in Table 1 may be disaggregated or deconsolidated into capital accounts for 
each of the four domestic sectors as shown here. The capital accounts of the domestic sectors may be related directly 
to accounts I, II and IV of Table 1 in substitution for the national capital account. Alternatively, they may be related 
to the income and outlay accounts of the domestic sectors (Table 2) in combinations with accounts I and IV of Table 1

($ mlllloo) 
III.A CAPITAL ACCOUNT 

CORPORATE TRADING ENTERPRISES (INCLUDING PUBLIC TRADING ENTERPRISES)
Gross fixed capital expenditure (Il- 

Trading enterprise companies 4.221
Public trading enterprises 2395

Purchasesofcxisifngasset8.net —249
Increase in stocks (I) 368

7e. 21fl. Net lending (including statistical discrepancy! .. —4,892

3d.

27a.

11/1. Depreciation allowances (I)
15g. Increase in income tax provisions (If)
16o. Undistributed (company) income (II)
20a. General government grants for private capitil pur 

poses (li) ..

2.374
138

GroM acaBwMatioa 2343

26o. Extraordinary insurance ciainu (II)

Finance ol groat nccunoladoo

42
65

2343

46.
27b.

6d.

Grots fixed capital expenditure (Il- 
Private financial enterprises..
Public financial enterprises ..

Purchases of existing assets, net

111.8 CAPITAL ACCOUNT
FINANCIAL ENTERPRISES (INCLUDING THE NOMINAL INDUSTRY)

vu. Increase in stocks (I)
76, 216. Net leading (including statistical discrepancy)

641
59
16
2 

-275

Ho. Depreciation allowances (I) .. ..
15A. increase in income tax provisions (11)
166. Undistributed (company) income (II) 
17. Retained income of public financial enterprises (II) ..il.

162
72

209

Groat accmulatloa 443 Ffatance groat acauaelatloa 443

if-
6r.

Gross fixed capital expenditure (1) 
ww. Increase in stocks (I)

7c, 21c. Net lending (including statistical discrepancy)

III.c CAPITAL ACCOUNT
HOUSEHOLDS (INCLUDING UNINCORPORATED ENTERPRISES)

3,926 
-34 

4,770

I Ip. Depreciation allowances (I) 
15/. Increase in income tax provisions (II) 
18. Saving (II)
206. General government grants for private capital pur* 

poses (II) ..
266. Extraordinary insurance claims (II) .. ''

1,255 
—565 
7,728

91
153

27c.
6/.

Groat accBEDolatloB 8,662 Pittance of groat accuanlatlmi 8.662

Gross fixed capital expenditure (I) 
Purchases of existing assets, net

in.D CAPITAL ACCOUNT 

GENERAL GOVERNMENT

6/. Increase in stocks (1)
7rf, 214. Net lending (including statistical discrepancy) ..

2,710 
233

57

Groat accoDoIatioo 3,000

24293/76-3

19. Surplus on current traauctioot (II)

Finaoce of groat accumalatloo

3,000

3.000

Purchasesofcxisifngasset8.net


SUMMARY TABLES

No. 4.—DOMESTIC PRODUCTION ACCOUNT, 1963-64 TO 1974-75 
(S nsHUoa)

1965-64 ; 1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1975-74 1974-75

Final consumption expenditure- 
private 
Govemmenl

Gross Axed capital expenditure— 
Private ..
Public enterprises ..
General government

Increase in stocks ..
Statistical discrepancy ..

I
11,225

1,785

2,913 
837
766 
120

-96

12,145 
2,043

12,920
2,384

13,954 
2,702

15,258 
3,052

16,507
3,334

18,156 
3,634

19,991
4,198

22,189 
4,760

24,836 
5,441

29,072 
6,756

34,541 
9.092

Gross national expenditure 
Exports of goods and services

National turnover of goods and services 
¿car Imports of goods and services ..

Expenditure 00 groM doncutic protect ..

Wages, salaries and luppleroeots ..
Gross operatiog surplus—

Trading enterprises— 
Companies ..
Unincorporated enterprises •.
Dwellings owned by persons •.
Public enterprises ., ..

Financial enterprises .. ..
Less Imputed bank service charge ..

Gross domestic product at factor cost 
Indirect taxes less subsidies • .

Grow domectk protect

Gross farm product 
Gross noo-fann product

17,550 
3,169

20,719 
2,873

17,846

8.860

2,526 
3,414

779 
606
239 
350

16,074 
1,772

17346

2,206 
15,640

3,403 
1,006

860 
560

17

3.660 
1,109

950 
113

-114

3,829 
1,179 
1,001

363 
-223

4,168 
1,301 
1,065

146 
-329

4,731 
1,364 
1,167

669 
-335

5,167 
1,509 
1,237

448 
-195

5,851 
1,550 
1,377

327 
-318

6,311 
1.774 
1,520 
-113 
-151

6,586 
1.777 
1,692 
-340

216

7,956 
2,013 
1,951 
1,602
1,195

8,788 
2.654 
2,710

836 
547

e

20,034 
3,049

23,083 
3,485

19398

9,906

2,787 
3,550

856 
670 
261
389

17,641 
1.957

19398

2.187 
17,411

21.022 
3,151

24,173
3,629

20344
10,674

2,816 
3,372

934 
710
307 
406

18,407
2,137

20344

1,913 
18,631

22,805 
3.477

26,282 
3,711

22371

11,636

3,107 
3,860
1,055 

755 
343
451

20,305
2,266

22371

2,362
20,209

24,661
3,557

28,218
4,155

24,063

12,645

3,508 
3,511 
1,185

858 
382
503

21,586 
2,477

24363

1.842 
22,221

27,437 
3,913

31,350
4,276

27,074

13,974

4.023
4,163
1,339

973
429
563

24,338 
2,736

273r74

2,339 
24,735

29,956 
4.749

34,705
4,764

29,941

15,654

4,609 
4,200 
1,542 
1,090

482 
655

26,922 
3,019

29,941

2,188 
27,753

32,976
5,070

38,046 
5.118

32,928

17,936

4,719 
4,223 
1,828
1,077 

591
744

29,630 
3,298

32,928

2,004 
30,924

36,290 
5,633

41,923
5,194

36,729

20,068

5,098 
4,731 
2.100 
1,218

676 
853

33,038 
3,691

36,729

2,237 
34,492

40.208 
6,949

47,157 
5,327

41,850

22,417

5,984 
5,796
2.410
1.270

792 
1,068

37,601 
4,229

41330

3,052 
38,778

50,545 
7,774

58,319 
7,650

50,669

27.518

6,690
7,499 
2,847 
1,244

852 
1,33!

45,319 
5,350

50,669

4,478 
46,191

59,168 
9,782

68,950
9.947

59,003
35,190

6,201 
7,005 
3,478 
1.146

937
1.625

52,332 
6,671

59,003

3,623 
55,380

Z

I
I



No. 5.—EXPENDITURE ON GROSS DOMESTIC PRODUCT AT AVERAGE
_______________________ ($ atilUoo)

1966-67 PRICES, 1965-64 TO 1974-75

1963-64 1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1973-74 1974-75
Final consumption expenditure—

Private
Covemment .. .. ,,

Grou fixed capital expenditure—
Privau
Public .. .. ,,

Increase in stocks .. .. ’ ’
Statistical discrepancy ..

12.342
2.040

12,925 
2,221

13,311 
2,515

13,954 
2.702

14,779 
2412

15.538
3.031

Grou national expenditure ..

Export! of goods and servicca .. 
Luu Imports of goods and services ..

ExpeodlCore on groas doracetk product

OroM fann product 
Grou noo-rarm product

3.153 
1,785

143 
-84

3,584
1,999

571
22

3,760 
2,147

124 
— 116

3,829 
2,180 

363
-223

4,068 
2.287

154
-316

4,461
2,356

707 
-308

19,379 21,322 21,741 22,805 23,884
3,110 
2,988

19301

2.138
17,363

25,785
3,104 
3,575

3,142 
3,667

3.477 
3.711

3,684 
4.151

3,975 
4472

20,851 21416 22371 23,417 25,488

2,237
18,614

1.939
19,277

2,362
20,209

2.010
21.407

2,643
22,845

16,488
3,089

17.140
3429

17,911 
3,272

18,997
3,439

20,008 
3,668

20,348 
3,886

4.680 
2,439

402 
-167

26,931

4,737 
4,705

26,963

2.525
24,438

4.983
2,455

313 
-259

5,020 
2,600
-95-no

4,964 
2,534
-184

172

5,353 
2.571 
1.004

815

4,842 
2,823

562 
321

27,861 28,598 29,922 33.419 32,782 I
5.165
4,866

5,501 
4,715

5,715 
4,906

5.501
6,438

5,845 
6,462

28,160 29384 30,731 32382 32,165

2.528
25,632

2,748
26,636

2,459
28,272

2,544
29,938

2,738
29,427

SUMMARY TAri ps
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SUMMARY TABLES

No. 6.—NATIONAL INCOME AND OUTLAY ACCOUNT, 1963-64 TO 1974-75
(I asOttoa)

1963-64 1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1975-74 1974-75

WafM, uiariei and «oppiameoU 
Net operating surplo* ..

8,860 
5,681

9,906 
6,036

10,674
5,880

11,636
6,636

12,645
6,719

13,974
7,932

15.654
8,626

17,936 
8,876

20,068 
9.888

22,417
11,892

27,518
14413

35,190
13,151 Z

Domestic factor inoomes 
Ltu Net income paid oveneas 
Indirect taxes ..
Lf$a Subsidies

14.541
180 

1,875
103

15,942
186

2,083 
126

16,554
212

2,287 
150

18,272
240

2,449 
183

19,364
266 

2,685
208

21,906
305 

2,970
234

24,280 
387

3,291 
272

26,812
393 

3,587
289

29,956
387

4,079
388

34,309
408

4,552
323

41,731
311

5,629
279

48,341
457 

6,999
328

o
I

National income
Lt»» Net transfers to oveneas

16,133 
45

17,713 
58

18,479 
79

20,298
94

21,575
79

24,337 
83

26,912
107

29,717 
138

33,260
152

38,130
231

46,770 
319

54,555 
265 INadoml dbpoMU* 16,088 17,655 18300 204<H 21396 24454 26,805 29379 33,108 37399 46391 54490

Final consumption expenditure— 
Private .. 
Government .. ..

Saving ..

11425
1,785 
3,078

12.145
2,043
3,467

12,920
2,384 
3,096

13354
2,702
3,548

15458
3,052 
3,186

16,507
3,334 
4,413

18,156
3,634 
5,015

19,991
4,198 
5,390

22,189
4,760
6,159

24,836 
5,441 
7,622

29,072 
6,756 

10,623

34,541
9,092 

10,657

Dbpoml qCIboqm .. 16388 17355 18300 20404 21396 24454 26305 33,108 37399 46391 54490
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No. 7.—NATIONAL CAPITAL ACCOUNT, 1963-64 TO 1974-75 
(ImflUon)

1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1973-74 1974-75

Depreciation allowances
Saving—

Increase in income tax provisions .. ..
Undistributed (company) income ..
Retained income of public financial enterprises
Household saving
General government surplus on current 

transactions
General government grants for private caph^ 

purposes ..
Extraordinary insurance claims paid

1.533

167
623
46

1.256

973

13

1.699

46
679

51
1,380

1,278

33

1,853

-59 
616
46

1,178

1,257

58

2,033

79
645
48 

1,571

1,148

57

2.222 2,432 2,642 2,818 3.082 3,292 3,588 3,991

Fteaace of groM scanadadoa 4,611 5,166 4,949 5381

84
746

63
954

1,263

76

5,408

197 
931

87 
1,541

1,609

48

6345

283 
957

90 
1,568

2,066

51

27 
838 
108 

2313

2,153

51

142
849
112

2,593

2.408

55

491
1,028

174 
3,789

2,065

75

990
961
181

5,413

2,991

87

-452
-179

209
7,728

3,000

133
218

Orou fixed capital expmditure— 
Private—

DwelliogB
Other building and construction
AU other ,

Public enterprises
General government .. .

7,657 8308 9.241 10,914 14311 14,648 g
767 
579

1,567 
837 
766

910
633 

1,860 
1,006

860

915
760 

1,985 
1,109

950

991
738 

2,100 
1,179 
1.001

1,124 
884

2,160 
1,301 
1.065

1397
1,014
2,420
1.364
1,167

1,493 
1,119 
2,555 
1,509
1,237

1.549
1.392
2.910
1,550
1,377

1,785 
1,451 
3,075 
1,774 
1,520

2.122 
1,364 
3,100 
1,777 
1.692

2,583 
1,592 
3,781 
2,013 
1,951

2,501 
1,978 
4,?09 
2,654 
2,710

Total gross fixed capital expenditure .. 
Increase in stocks—

Farm and misctdlaneous .. .. ..
Private non'farm .. ., ,,

Statistical discrepancy ..
Net lending to overseas .. ,,

4,516 5,269 5,719 6,009 6.534 7,262 7,913 8,778 9,605 10,055 11,920 14.152

Gro* Tfamuhitfoo ..

-64 
184

-96 
71

119
441

17 
-680

-81
194

-114
-769

205
158

-223
-568

-164
310 

-329 
-943

350 
319

-335 
-751

26
422 

-195 
-509

-46
373

-318
-579

-142
29 

-151 
-100

-264
-76 
216 
983

776
826

1.195
-506

359
477
547

-887
4,611 5,166 4,949 5,581 5,408 6,845 7,657 8308 9341 10,914 14311 14,648

SUMMABT TABLES
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SUMMARY TABLES

No. 8.—OVERSEAS TRANSACTIONS ACCOUNT, 1963-64 TO 1974-75
($ mllUoa)

1963-64 1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1973-74 I 1974-75

Imports of goods and servicea 
Property income to overseas 
Transfers to overseas—

Personal
General government

Net lending to overstias

Uae ot amat recdptt

Exports of ipoda and servicea 
Property income from overaeaa 
Transfers from overseas—

Personal
Extraordinary insurance claims

CoiTcat receipt« froo otifwim

2,873
260

3,485
286

3,629 
307

3,711
350

4,155
375

1,276 
435

4.764
518

5,118 
544

5,194 
593

5,327
704

7,650 
719

9.947
827

62
87
71

33SJ

3,169
80

104

3353

66
107 

-680

74
127 

-769

81 
151 

-568

86 
152 

-943

92 
159 

-751

114
179

-509

134
185

-579

172
206

-100

217
252
983

253
289

-506

235
350

-887

3464
3.049

100

115

3,264

3368 3,725 3,825 43H 5,066 5302 6,065 7,483 1.405 j 10,472

3,151 
95

3,477 
no

3,557 
109

3,913 
130

4,749 
131

5,070 
151

5,633 
206

6.949
296

7.774 1 
408 <

9,782 
370

122 138 159 168 186 181 226 238 223 245
75

3368 3,1-25 3,925 43H 5,066 5,402 6,065 7.483 8,405 10,472

No. 9.—CORPORATE TRADING ENTERPRISES (INCLUDING PLfBLIC TRADING ENTERPRISES) INCOME AND OUTLAY ACCOUNT, 1963-64 TO 1974-75
 (S milUon) I

1963-64 1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1973-74 1974-75

INet operating sixrplua— 
Trading enterprise companies 
Public trading enterprises

Interest, etc., received 
Dividends received

1,915 
386 
105
37

2,092 
418 
112
41

2.030 
431 
116
46

2,229 
454 
135
50

2,527 
519 
150
58

2.945
587
167
68

3,430 
654 
190
71

3,416 
630 
216

72

3,623 
729 
235
82

4.429 
737 
267 
101

4,980 
665 
399 
144

1318
555
496
133

Receipt« 2343 2,663 2,623 2368 3354 3,767 4345 4334 4,669 5334 6,188 5302
Interest, etc., paid .. .. ..
Third party insurance transfers to persona 
Public eotCTprise income .. .. .,
Company income—

Idcoql«! tax payable ..
Dhideno* paid .. .. .. ..
Undistributed income .. .. ,.

299
16

386

677
507
558

349
18 

418

409
19

431

447
23

454

492
24 

519

569
25

587

687
32

654

803
39

630

900
44

729

1,038
50 

737

1,251 
66 

665

1.683
83

555

742
518
618

727
516
521

791
616
537

938
664
617

1,070 
706 
810

1.337 
810 
825

1.367 
834 
661

1,448
885
663

1,885
980
844

2,408 
1.011

787

n.a. 
n.a. 
n.a.

1,742 1,878 1,764 1,944 2319 2,586 2,972 2,862 2,996 3,709 4,206 3.081
14itTifKnt« 2,443 2,663 2,623 2368 3354 3,767 4345 4334 4,669 5334 6,188 5,402



No. IO.-FiNANCIAL ENTERPRISES (INCLUDING THE NOMINAL INDUSTRY) INCOME AND OUTLAY ACCOUNT, I9O-M TO 1*74-75 
(I-Ullo.)

1963-64 1964-65 1965-66 1966-67 1967-66 1968-69 1969-70 1970-71
Net operatiof surplus ..
JLms Imputed bank service charge .. ..
Loterwt, etc., received ,.
Dividendi received .. ,.
Exiraordinvy insurance claims from overseas..

lUcai^ta

iBtereat on life and auperannuau'xi funds 
imputed to houiebolda .. .,

Ocber interest, etc., paid
Incofue tax on life and auperannuatloo funds .. 
Extraordinary insurance claims paid .. .,
Public enterprise income—

Paid to Keoeral loverament .. ..
Retained income .. ,. ..

37
46

1971-72 1972-73 1973-74
221 
350 
880
44

239 
389
989

51

276
406

1,092
58

305
451

1,205
64

334
503

1,354
74

369
563

1,553
87

405
655

1,784
100

494 
744 

2.086
106

571
853

2307
117

676 
1,068 
2,889

130

713 
1.331 
3.791

145

•90 1X>2O 1.123 1.259 1346 1.634 1.942 2.242 2327 3.3lt

1974-75

775 
1.625 
4,820

148 
75

4,193

244
293

268
348

12

306
403

12

337 
439

13

381
502

13

427 
592

16

473 
697 

19

531 
853

19

604
1,017 

21

689
1,218

25

755 
1,811

53

877
2.417 

62
218 i

51
49
46

48
48

29 
63

36
87

37 
90

57 
108

64
112

40
174

Company incorna— 
Income UK payable 
Dividendi paid .. 
Uodiuributed locomo

PUtiurwawiU

26 
181

12 
209

45
54
65

83

164

795

49
57
61

95

167

890

50
59
95

95

204

1320

66
64

108

96

238

1.123

78
64

129

92

271

1459

92
75

121

123

288

1346

108
78

132

127

318

1.634

120 
77

177

165

374

1.942

142
96

186

176

424

2442

179
118
184

214
192
126
174

207
n.a.

o.g.
481 492

2327 3415

221

398

4.193

5UMMAMY TABLES



No. 11.
SUMMARY TABLES

-HOUSEHOLDS (INCLUDING UNINCORPORATED ENTERPRISES) INCOME AND OUTLAY ACCOUNT. 1963-64 TO 1974-75

1963-64 1964-65 1965-66

«■ah»)
1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1973-74 1974-75

Net operating surplus— 
Dwellings owned by persons ..
Unincorporated enterprises

Lett Interest, etc., paid relating thereto
Third party insurance transfers to persons

Income from unincorporated enterprises and 
dwellings owned by persons

Wages, salaries and supplements
Interest on life and superannuation Arnds 

(imputed)
Other interest, etc., received
Dividends received
Transfers from general government ..
Third party insurance transfen ..
Transfers frt m overseas

Receipts

Private final consumption expenditure 
Consumer debt interest
Income tax payable
Other direct taxes. Tees, fines, etc.
Transfers oven»cas
Saving

Disbursemeats -I

637
2,872

384 
16

3,109 
8,860

244
4C7
380

1.060
32

104

14,196

11.225
119 

1,304
230

62 
1,256

14,196

702 
2,974

430
17

3,229 
9,906

268
456
373

1,116
35

115

15,498

12,145
124

1,533
250
66 

1,380

15.498

766 
2,783

480 
18

870
3,229 

525
21

983 
2.859

604
24

1,117
3,477

691
24

1,299
3,493

806
30

1,561
3,519

924
30

1.803 
4,015 
1,038

36

2,084
5,034
1,244

39

2,479
6,707
1,685

51

3,069
6,159
2,169

65

3,051
10,674

306
510
361

1,190
37

122

16051

12,920
126 

1.696
257

74 
1,178

16,251

3,553 
11,636

3,214 
12,645

3,879
13,974

3,956
15,654

4,126
17,936

4,744
20,068

5,835
22,417

7,450
27,518

6,994
35,190

337
526
434

1,286
44

138

17,954

13,954
129 

1,933
286

81 
1,571

17,954

381
590
467

1,346 
48

159

18,850

15,258 
144

2,083 
325
86 

954

18,850

427
657
479

1,468
49

168

473
752
525

1,667
62

186

531
856
536

1,854
69

181

604
975
583

2,168
80

226

689 
1,155

593
2.694

89
238

755 
1,574

606 
3,321

117 
223

877 
2,098

595
4,619

148
245

21,101

16,507
166 

2,427
368
92 

1,541

21,101

23,275

18,156 
185

I.béI 
391 
114 

1,568

23,275 !

26,089

19,991 
220

3,123 
408
134

2,213

26,089 I

29,448

22,189 
239

3,815 
440 
172

2,593

29,448

No. 12,—GENERAL GOVERNMENT INCOME AND OUTLAY ACCOUNT, 1965-64 TO 1974-75
________________________________________________ (S wflUoa)

1963-64 1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72

33,710

24.836
277

4.103
488
217

3,789

33,710

1972-73

41364

29,071
432 

5,835
559
253

5,413

41364

1973-74

50,766

34,541
238

7,144
580
235

7,728

50,766

1974-75

IO
B

I
Income from public enterprises 
Interest, etc., received 
Indirect taxes
Direct taxes on income— 

Companies, etc...
Households

Other direct taxes, fees, fines, etc.

423
120

1,875

599
1,271

230

Reed pts

Pinal consumption expenditure
Subsidies
Interest, etc., paid
Transfers to persons
Grants for private capital purposes
Transfers overseas
Surplus on current transactions

DWMreeawnts

4318

1,785
103
497

1,060
13
87

973

4318

462
148

2,083

480
165

2,287

502
167

2,449

548
175

2,685

623
192

2,970

691
229

3,291

687
278

3,587

793
298

4,079

777
340

4,552

691
414

5,629

567
524

6,999

721
1,569

250

815
1,729

257

803 
1,921

286

853
2,175

325

1,031
2,377

368

1,187 
2,855 

391

1,427
3,175

408

1,519 
3,765 

440

1,617
4.084

488

2,013
5,485

559

2,431
7,709

580

5,233

2,043
126
530

1,116
33

107 
1,278

5,233

5,733

2,384
150
567

1,190
58

127 
1,257

5,733

6,128

2,702
183
601

1,286
57

151
1,148

6,128

6,761

3,052
208
664

1,346
76

152
1,263

6,761

7361

3,334
234
709

1,468
48

159
1,609

7361

8,644

3,634 
272
775

1,667 
51

179
2,066

8,644

9362

4,198
289
832

1,854
51

185 
2,153

9362

10,894 11,858 14,791 18,810

4,760 
388 
909

2,168
55

206 
2,408

5.441
323 

1.008 
2.694

75 
252 

2,065

6,756 
279

1,068 
3,321

87 
289 

2,991

9.092
328 

1,288 
4,619

133
350 

3,000

10,894 11,858 14,791 18310



No. 13.—CORPORATE TRADING ENTERPRISES (INCLUDING PUBLIC TRADING ENTERPRISES) CAPITAL ACCOUNT, 1963-64 TO 1974-75 
(ladBka)

1963-64 1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1973-74 1974-75

Depreciation allowances ,.
fasoease in income tax provisions ..
Undistributed (company) iocoow 
General government grants for (nivate capital 

purposes ..
Extraordinary insurance claims

831
124
558

947
76 

618

1,065 
-24
521

1,179
61 

537

1.320 
161 
617

1,464
133 
810

1,615 
253 
825

1,750 
72 

661

1.964
83

663

2,088 
426 
844

2.289 
584 
787

2,574
-138

18 40 37 50 23 22 17 22 23 23

FlMflceofgroai ■rriMiiilBlIin

42
65

1316 1.659 1302
Oroas fixed capital expenditure— 

Trading enterprise companies 
Public trading enierpriaes 

Purchases of existing assets, net 
Increase in stocks .
Net lending (including sutieticaJ discrepancy)..

1314 2.I4S 2y430 2,715 2300 33S1 3383 2343

C^iNi ifn—latfaw ..

1.293 
823 
-9 
116

-707

1.594 
986

495 
-1,409

1,851
1,085
-13

142
-1,463

1.792 
1,159 
-20
273 

-1,390

2.051
1.276 
-15

168 
-1.332

2.348 
1,338
-22 
554 

-1,788

2,475 
1,474 
-28
409 

-1.615

3.118 
1.502 
-26 
226

-2.320

3.284 
1.724
-36 

-141
-2,099

2,765 
1,724 
-38

-240 
-830

3,504 
1,965 
-112 
1,349 

-3,023

4421 
2,595 
-249

868 
-4.892

1316 1,659 1,602 1314 2,148 2,430 2,715 2300 3381

No- 14—FINANCIAL ENieRPRISES (INCLUDING THE NOMINAL INDUSTRY) CAPITAL ACCOUNT, 1963-64 TO
 (ladSloo)

I 1963-64 J. 1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73

3,683 2343

s 
g

1973-74 1974-75

DepraciatioQ allowtaccs
Inoreuc in iocome tax provitiom ,.
Undistnbuted (company) income ..
Retained income of public financial enierpri»M

18
10 
65
46

22
6

61
51

31 
-2
95
46

38
6 

108
48

48
IS 

129
63

Flauc« of graaa wi i iiuImüiib

60
14

121
87

77
24

132
90

97
7 

177 
108

105
9

186
112

116
46

184
174

139
56

174
181

162
72

209
139 140 170 200

Gross fixed capital expenditure— 
Private financial enterprises 
Public financial eaterpriaes ., .,

Purchases of existing assets, net
Increase io stocks
Net lending (including statistical diacrepency) ..

282 323 389 412 520 550 443

67
14

58

139

89 
20

31

148

125
24

20

170

202
20

-23

200

154
2S

76

2S5

190 
26

67

283

360
35 
9

-82

323

393
48

-52

389

404
50

-41

412

609 
S3 
6 
2 

-ISO

520

602 
48 
IS
2 

-117

550

641 
59 
16
2

-275

443

SUMMARY TABLBS



SUMMARY TABLES

No. 15.—HOUSEHOLDS (INCLUDING UNINCORPORATED ENTERPRISES) CAPITAL ACCOUNT, 1963-64 TO 1974 -75 
(SnOttu)

1963-M 1964-65 1965-66 1966 67 1967-6« 1966-69 1969-70 1970-71 1971-72 1772-73 1973-74 1974-75

Deprectatioo allowancu
Increase In income tax provuions .. .,
Saying ••
Genera] government panu for private capital 

purpose*
Extraordinary insurance claims

604
33 

1,256

10

1.9B3

730 
-36 

1,380

757 
-33 

1,178

816
12 

1,571

854
-92
954

908 
50 

1.541

950 
6 

1,568

971 
-52 

2413

1,013
50 

2,593

1,088 
19

3.789

1,160 
330 

3,413

1.255 
— 565 
7.728

15 II 20 26 25 29 34 33 52 64 91
153

2.009 1.920 2319 1.742 2314 2353 3.166 4,94t 6,«7 H.M2

Grau fixed capital expenditure 
Increase in tlocks . - 
Ne* leadioi (including statistical

1.553

C7).. 426

1.720 
63 

306

1,684
-35 
271

1.835
87

497

1.963 
-21

-200

2,193 
114 
217

2,332 
35

186

2,340
89

737

2.623
24

1.042

3412 
-89 
1,825

3,130 
263 

2.874

3.926 
-34

1303 2,009 1.920 2319 1.742 2324 2^ 3.166 3,6B9 4,940 6,907 0.662

I
SorpItM os cunent trinwiioM

Orou fixed capiul expenditure 
Rufcheeei of eutUng useU, net .. 
lacreexe in Moclu ..
Net lendin« (iodadiog eutistical dbcvepnncy) • *

Na. 16.—GENERAL GOVERNMENT CARTAL ACCOUNT, 196^-64 TO 1974>7S 
(S itfOtaa)

1963-64 1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1973-74 1974-75

973

973

766

190

973

U78 1,257 1.148 1.263 1.609 2.066 2.153 2.400 2.065 2.991 3.000

1,270

860 
7
2

409

1478

1457

950
13

289

1457

1,148

1,001 
20
2 

125

1,148
i

1363

1,065 
15

184

1463

1 609

1,167
23

418

1,609

2,066

1437 
19

807

2366

2,153

1.377 
27 
II 

738

2.153

2.3M

1,520
37

847

2.400

2365

1,692
32

354

2365

Z.99I

1,931
97 

-12 
933

2,991

3.000

2.710
233

57

3300



No. 17.—GROSS DOMESTIC PRODUCT AT FACTOR COST, BY INDUSTRY, 1963-64 TO 1973-74
_________________________ ____________________ (laOlos)

1963-M 1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 l973-74p

Agncuhurc. forestry, Ashing and hunting 
Mining
Manufacturing
Electrkiiy. gas and water ..
Construction ..
Wboleulc and reu? trade ..
Transport, storage and conunuoication 
Finance, etc., and business services .. 
Public administration and defence 
Community services
Entertainment, etc., and personal services 
Ownership of dwellings

}

2,195 
292

4,236 
577

1,228 
2,602 
1,277 
1,158

537
1,506

816

2,185 
324

4,725
627 

1,422 
2,857 
1,421 
1,295

594
1,686

894

1.904 
366

4,921
685 

1,558 
2.939 
1.498 
1,437

679
1,852

974
Total

¿en Imputed baah service charge

2,348

5,276
733 

1,654 
3,154 
1,616 
1,591

797
2,048 
1,098

1,838
488 

5.733
793 

1,766 
3,480 
1,798 
1,785

877
2,300 
1431

2,336 
584

6,359 
889

1,969 
3,783 
1,988 
2,027

995
2.581
1,390

2,177 
921

6.932 
959

2,202 
4,173
2,223 
2,340 
1,120
2.931
1,599

2.015 
1,091 
7,482 
1,039 
2,467 
4,466 
2,453 
2.695
1,334 
3,442
1,890

2,302 
1,338 
7,960 
1,157 
2,764 
4,912 
2,700 
3,042 
1,523
4,028 
2,165

2,992 
1,427 
8,875 
1498 
3,042 
5,661 
2,915 
3.661 
1,724
4,590
2,484

4,325 
1.667

10,480 
1,462 
3,465 
6,787 
3,450 
4,307 
2,115
5,663
2,929

Total

16,424 
350

18,030 
389

18,813
406

20,756 
451

22,089 
503

24,901 
563

27,577 
655

30,374
744

33,891
853

38,669 
1,068

46,650 
1,331

16,074 17>4I 18^ 20305 11J06 24331 26,922 29,630 33,038

No. 18.—DEPRECIATION AIXOWANCES, BY INDUSTRY AND FORM OF ORGANISATION, 1961-64 TO 1973-74

1963-64 1964-65 1965-66 1966-6" 1967-68 1968-69 1969-70 1970-71 1971-72

37,601 45319

I
1972-73 197J-74P

Agncultufc, roraetry, Ashing and hunting 
Mbuag ..
Manufsctuhof
Elacthdty, gas and water .. 
Construction
Wholesale and retail trade ..
Transport, itorage and conununicatioD 
Finance, etc., ar>d business services .. 
Community services
Eniertainmeni, etc., and pt.rM>nal services 
Ownership of dwellinga

}

361
45

362 
106
51 

148 
214
43
54

149

383
48 

412 
118

58
160 
251

54
54

161

387
57 

457 
135
64

177 
273

68
59

176

427 
72

499

68 
194 
292

81
61

193

441
95 

550 
153
72 

207 
325 
101
67

211

457
98 

607 
179
78 

226 
357 
126
71

232
Tatal 

vkick---
CoRipaAic* 
Public enterpriset 
UDtncorporated mtcrpriMi 
Dweilinf* owned by penons

1333

628
221
542
142 I

1,699 1353 2333 1,111 2332

716 
253 
576
154 I

816 
2*0
589 
168

915
302 
631 
185

1,028 
340 
652 
202

1,137 
387 
686 
222

451 
113 
639 
200

81 
247 
398 
182
76 

255

2342

1,253 
439
707 
243

427 
139 
675 
193

89 
273 
438 
223

82
279

231*

1.395 
452 
704
267

427 
179 
735 
217

91 
312 
464 
261
85

311

33*2

1,573 
496
716 
297

449 
200
744 
243
94 

326
497 
304
93

342

453
220 
806
256 
too
354 
547
371
100
383

3492

1.662 
542 
762
326

33*8

1,837 
591 
792
368

DOMESTIC PRODUCT
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DOMESTIC PRODUCT

No. 19.—GROSS DOMESTIC PRODUCT AT FACTOR COST, BY INDUSTRY AND PRINCIPAL COMPONENTS, 1963-44 TO 1973-74

1963-64 1964-65 l»6S-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1973-74P

AoascuLTvaE, FourriY, Fohino and Hunting
Grow operating surphi»—

Companies
Public enterpriaea
Unincorporatad enterprises

Wajei, salaries and suppteoMots ..

Total

Minino
Grow operating »urplua—

Companies
Public enterpriaee 
Uniocorponted enterprises 

Wagca, salaries and supplemcou

Total

Manufactuuno
Grow opoating surphis— 

Companies 
Public enterpriaea 
Unincorporated enterprises

Wages, salaries and siqsplements

Total

EucTuerry. Gas and Wats* 
Grow operating surrrius—

Public eoterprtaw
Wages, salaries and supplemenu

Total

95 
5

S3

1,773 
322

2.195

112
16

6
158

292

1.325
24

145
2,742

4436

19
322
236

577

1,762 
341

1,498 
346

85
6 

1,891 
366

60 102 87 57 81

2.185

125
17 
6

176

324

1.439
26

160
3.100

4,725

20 
349 
258

627

1.904

149
17
6 

194

366

1,473 
27 

163
3458

4,921

22 
383 
280

685

2.348

198
17
6

220

441

1,571
26

168 
3,511

5,276

21 
406 
306

733

1,387 
386

1.838

219 
21
7

241

488

1,741 
29

177 
3,786

5,733

20 
447
326

793

1,827 
403

2.336

274
18
8

284

584

1,980
33

191
4.155

6459

18
507
364

889

1,674 
411

2,177

548
24
12

337

921

2,080 
37 

208 
4,607

6.932

14
556
389

959

1.528 
427

1,784 
430

141
6

2,367 
478

212 
2

3,520 
591

2.015

650 
26

404

1.091

2.115
37

220
5,110

7.482

20 
572 
447

1.039

2,302

836 
27
16

459

1.338

2,104
36

228 
5,592

7,960

27 
628 
502

1,157

2,992

885 
23 
13

506

1,427

2,431
46

255
6,143

8,875

22 
718 
558

1498

1.325

1,026 
23 
16

602

Í

1,667

2,595
48

311 
7,526

10,480

19 
768 
675

1,462

I



No. 19._OR08S DOMESTIC PRODUCT AT FACTOR COST, BY INDUSTRY AND PRINCIPAL COMPONENTS, 196J-« TO 1973-74-.«»rt«d

1963-64 1964-65 1965-66 .1 1966-67 1967-6<) 196S-69 19^70 1970-71 1971-72 1972-73 1973-74P

CONSniUCTION
Grou operating surplus- 

companies
Public enterprises .,
Unincorporated enterprises ..

Wales, lalariee and supplecnenu ..

Total

66

234 
923

91
7

279 
1,045

108 
6

284
1,160

125
6 

298 
1.225

139
7

322 
1,298

151 I7I

1428

369
1,444

420
1.604

Wholesale ano Rjtajl Trade
Grots operatiof surplus—

Compsoies
FuWic enterprises
Unincorporated enterprises

Wales, salaries end supplenmitt ,.

Total ,, ,, ,,

1.422 1.558 1.654 1.766 1,969 2,202

629 703 641 690 829
490

1,482
513 

1,640
545

1,752
577

1,886
626

2,024

910 
2

672 
2.199

1.001

2.602

2 
717 

2,453

166
13

444
1.844

2.467

943

165

501 
2,064

2,764

1.038

206

594
2433

3,042

1467

173
16

679
2.597

3.465

TaANSPoar, Stosaob and Communication
Grou operating surplus—

Companies
Public enterprises
Uoincorporatdd enterprises

Wofes, salaries and supplements

Total ..

2,857 2.939 3,154 3,480 3.783 4,173

765
2,755

4,466

824 
3455

947
3,452

1.457 
-2

1,090 
4442

1.912 5,661 6,7r

96 
201 
219 
761

118
232
239
832

129
233
247
889

142 
251 
253 
970

163
302
264

1,069
1,277

187
350
288

1,163

213
398
311

1.301

FinaNCI, ETC., AND BUSINISS
Gross operating surplus_

Trattini ent^prises— 
Companies ..
Unincorporated enterprises .. 

Financial miterprises
Wales, salaries and supplementt

Total

1,421 1.498 1.616 1.798 1.988 2423

99 
255 
239 
565

121
278
261
635

138
295
307
697

158
314
343
776

199 
331
382 
873

246
367
429
985

1,158
PUBUC ADMINtmOATION AND DbFSNCS 

Wages, salaries and supplements .,

Total .,

1,295

314
393
482

1,151

537 594

537 594

M37 1,591 1.785 2.027 2.340

679

679

797

797

877

877

995

995

1,120

1,120

232
354
328

1.539

2,453

343
424
591

1,337

2.695

1434

1434

234
437
358

1.671

2,700

383
457
676

1,526

3/342

1,523

1423

255
387
403

1,870

2.915

533
580
792

1.756

3.661

1,724

1,724

298
296
473

2,383

3350

630
674
152

2.151

4,307

2,115

2,115

DOMESTIC PEODUCr
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DOMESTIC PRODUCT

No. 19.—GROSS DONfESne PRODUCT AT FACTOR COST» BY INDUSTRY AND PRINCIPAL COMPONENTS» 1965-64 TO 1973-74-cp/i/Zrwei/ 
(8 ««100)

1963-64 1964-45 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 I973-74P

Community Saavicn, EKrnTAiNiONT 
PsasoNAL Scavicu

Gross operating lurptua— 
Companies ,. ,,
Public enterprises .. ,,
Unincorporated enterprises

Wages, salaries and lupplemeoti

AND

73
7 

292 
1,134

80
8

313 
1,285

89
10

334
1,419

102
14

353
1,579

122
16

397
1.765

137
21 

441 
1,982

160
25

465
2,281

169
31 

503 
2,739

183
36

563
3,246

213
43

637
3,697

245
46

736
4,636

Total

Ownership op Dwblunos
Gross opersiiog surplus—

Companies «.
Public enterprises «,
Persons .. ,.

Total

Nominal Indubtby
(for imputed bank lervke charge) 

Grots operating surplus

Total
Gross operating surplus— 

Trading enterprises—
Companies ..
Public enterprises 
Unincorporated enterprises .. 
Duellings owned by persons ..

Financial enterprises ,.
Ltu I mputed bank service charge 

Wages, salaries and supptements ,.

Graarf total..

1,506

12
25

779

816

-350

2,526
606

3,414
779
239
350

8,860

16,074

1,686

13
25

856

894

-389

2.787
670

3,550
856
261
389 

9,906

17,641

1,852

14
26

934

974

-406

2,816
710

3.372 
934
307 
406

10,674

18,407

2,048

15
28 

1,055

1,098

-451

3,107 
755

3,860 
1,055

343
451 

11,636

20305

2,300

16
30

1,185

1,231

-503

3,508
858 

3,511 
1,185

382
503 

12,645

21386

2,581

18
33

1,339

1,390

-563

4,023
973 

4,163 
1,339

429
563 

13,974

24338

2.931

21
36

1,542

1,599

-655

4,609
1,090
4,200
1,542

482 
655

15,654

26,922

3,442

24
38 

1,828

1,890

-744

4,719
1,077
4,223
1,828

591
744

17,936

29330

1,028

27 
38

2,100

2,165

-853

5,098
1,218 
4,731 
2,100

676 
853

20,068

33,030

4,590

31
43

2,410

2,484

— 1,068

5,984
1,270
5,796
2,410

792
1,068

22,417

37301

5,663

35
47

2,847

2,929

-1,331

6,690 
1,244 
7,499 
2.847

852 
1,331 

27,518

45319

I 
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No. 20,—GROSS OPERATING SURPLUS OF TRADING ENTERPRISE COMPANIES, BY INDUSTRY OF 
 ««Ullo«)

ESTABLISHMENT, 1963-^ TO 1973-74

1967-64 1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1973-74p

Agriculture, forestry, fishing and hunting 
Mining ..
Manufaciuring—

Food, bevera^, tobacco ..
Textiles, clothing, footwear ..
Paper, printing, publiahins
Metals, metal pr^ucts, machinery 
Transport equipment
Other manufacturing ..

95
112

77 
125

53
149

85
198

60
219

102
274

61
548

57 
650

81 
836

225 
82
97 

431 
147 
343

141 
885

211
96 

116 
473 
159 
384

231 
90

122 
499 
13S 
393

247 
100
125 
512 
137 
450

271 
116
139 
548
144 
523

319 
122
152 
634 
168
585

354
121
173
664
181
587

354 
111
172 
754
160 
564

212
1,026

Total manufacturing.. .,

Electricity, gas and water 
Construction
Wholesale and retail trade ■.
Transport, storage and communication
Finance, etc., and business services .. 
Conununity services
Entertainment, etc., and personal servioM 
Ownership of dwellings

■■■■}

Gnui total..

1.325 1.439 1,473 1,571 1,741 1.980 2.080 2,115

393 
109
167 
675
159 
601

462 
109
207 
738
184 
731

414 
144
252 
840 
157
788

19
66 

629
96 
99
73
12

2326

20 
91

703 
118
121
80
13

2,104 2.431

2,7r7

22
108 
641
129
138
89
14

2,595

2,816

21 
125 
690 
142 
158
102

15

20 
139 
829 
163 
199
122
16

18 
151 
910 
187 
246
137

18

14
171 

1,001
213 
314
160
21

20 
166 
943 
232 
343
169
24

27
185 

1,038
234 
383
183
27

22 
206

1,267 
255 
533
213

31

19 
173 

1,457 
298 
630
245

35
3,107 3308 4323 4,609 4,719 5,098 5,984 6,690

DOMESTIC PRODUCT
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DOMESTIC PRODUCT o

No. 21.-GROSS OPERATING SURPLUS OF TRADING ENTERPRISE COMPANIES, BY INDUSTRY OF ENTERPRISE, 1963-64 TO 1973-74 
(I BllUoa)

196^-64 1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971—72 1972-73 1973-74P

Agriculture, forestry, (uhing and bunting 
Mining

Manufacturing—
Food, beverages, tobacco. . 
Textiles, clothing, footwear 
Paper, printing, publishing 
Metals, metal products, machinery 
Transport equipment
Other manufacturing

Total macuftcturing

Electricity, gas and water 
Construction
Wholesale and retail trade . .
Transport, storage and communication 
Finance, etc., and business services .. 
Community services
Entertainment, etc., and personsd services

Grand «Mal

95 
103

77 53 
137

85
182

60
203

102
253

87 
500

57 
594

81 
768

141 
817

212 
945

233
84
95 

469 
165 
364

}

1.410

17
59 

565
94

106
77

2326

219 
99

114 
518 
179 
408

1.537

18 
82

627 
115 
130
86

2,787

240 
93

120 
542 
152
418

1,565

19 
98

574 
126 
149
95

M16

256 
101
123 
560
151 
479

1,670

19 
113 
619 
139 
171
109

3,107

282 
118 
137 
601
159 
558

1.855

18 
124 
744 
159
215
130

3308

331 
124
150 
694
187 
624

2,110

16 
135 
816 
181 
265
145

43U

371 
125 
172 
738
204 
631

2,241

13 
152 
905 
206 
335
170

4.609

374 
115 
172 
832 
180
610

2,283

18 
148 
850 
226 
365
178

4.719

419
114
169
759
177
652

2^90

24
164 
942 
228 
406
195

5X»9S

491
116
207 
827
208
798

2,647

20
180 

1,143
248
563
225

5.984

443
152 
254
959
181
869

2,858

17 
148 

1,302 
287 
662
259

6.690

Z

5 ?



I
No. 22.—GROSS OPERATING SURPLUS OF PUBUC TRADING ENTERPRISES, BY INDUSTRY, 1963-64 TO 1973-74 

(SbsUUoo)

1961-64 1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1973-74P

Agriculture, forestry, fishing and hunting 
Mining .
Manufacturing
Electricity, gas and water 
Construction
Wholesale and retail trade ■ ■
Transport, storage and communication 
Finance etc., and busioes* services 
Community services
Entertainment, etc., and personal services 
Ownership of dwellings

}
Total

16
24

322

201

25

606

17
26

349
7

232

8
25

670

7
17
27

383
6

233

10
26

710

6
17
26

406
6

251

14
28

75S

21
29

447
7

302

16
30

858

18
33

507
5 
2 

350

21
33

973

5 
24 
37

556 
7
2 

398

25
36

1.090

3
26
37

572
13

3 
354

31
38

1X177

7 
27 
36 

628
14

437

36
38

1418

No. 23.—GROSS OPERATING SURPLUS OF UNINCORPORATED ENTERPRISES, BY INDUSTRY, 1963-64 TO IP7J-74 
(I mOUen)

1963-64 1964-65 1965-66 i »06-67 1967-68 1968-69 1969-70 1970-71 1971-72

6 
23 
46 

718
9

387

43

1470

1972-73

2 
23 
48 

768
16 

-2 
296

46
47

1444

I
1973-74P

Agriculture, forestry, fishing and hunting 
Mining
Manufacturing
Construction
Wholesale and retail trade ■.
Transport, storage and communication 
Finance, etc., and business services .. 
Community services
Entertainment, etc., and personal services }

1,773
6 

145 
234 
490 
219 
255
292

Total 3414

1,762
6 

160 
279 
513 
239 
278
313

3450

1.498
6 

163 
284 
545 
247 
295
334

3472

1.891
6 

168 
298 
577 
253
314
353

3400

1,387
7 

177 
322 
626 
264 
331
397

3411

1.827 
8

191 
369 
672 
288 
367
441

4,163

1.674
12 

208 
420 
717 
311 
393
465

4,200

1,528

220 
444
765
328 
424
503

4423

1,784 
16

228 
501
824 
358 
457
563

4,731 I

2,367 
13

255 
594 
947 
403 
580
637

5,796

3,520 
16

311 
679

1,090 
473 
674
736

7499

DOMESTIC PRODUCT
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«
DOMESTIC PRODUCT

No. TOTAL WAGES, SALARIES AND SUPPLEMENTS PAID, BY INDUSTRY, 1965-64 TO 1973-74 
(t

1963-64 1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 I973-74P

Agncuhure, forettry, flthuig and hunting 
Mining
Manufacturing
Electricity, gas and water 
Construction
Wholesale and retail trade ..
Transport, storage and communication 
Finance, etc., and business services .. 
Public administration and defence 
Community services
Entertainment, etc., and personal services

322 
158

2.742 
236
923

1,482 
761
565 
537
861
273

341
176 

3.100
258 

1,045 
1.640

832
635
594 
983 
302

346 
194 

3.258
280 

1.160 
1.752

889
697
679 

1,086
333

366
220 

3,511
306 

1,225 
1,886

970 
776
797 

1,209
370

386
241 

3.786
326 

1398 
2.024 
1.069

873
877 

1,352
413

403
284 

4.155
364 

1,444 
2,199 
1,163

985 
995 

1,522

411
337 

4,607
389 

1,604 
2,453 
1,301 
1,151 
1,120 
1.766

427 
404 

5,110
447 

1,844 
2,755 
1,539 
1,337 
1,334 
2.139

600

430 
459 

5,592
502 

2,064 
3,035 
1,671 
1,526 
1,523 
2,570

676

478 
506

6,143 
558

2.233 
3,452 
1.870 
1,756 
1,724 
2,929

768

591
602 

7,526
675 

2.597 
4.242 
2,383 
2.151 
2,115 
3,656

980

Total

Of which—
Private enterprises 
Public enterprises 
General government

8,860

6,163
1,193 
1.504

9,906

6,932
1,295
1,679

10,674

7,426 
1.380
1,868

11,636

8.022
1.500
2,114

12,645

8.699
1.609
2,337

13,974

9,612 
1.752 
2.610

15,654

10,782 
1.913 
2,959

17,936

12330
2,196
3,510

20,068

13,535 
2.431 
4.102

22,417

14,990 
2,750 
4,677

27318

18,269
3.411
5,838

Z 
i 

p

No. 25. -WAGES AND SALARIES PAID, BY INDUSTRY, 1963-64 TO 1975-74 
(I nlUh»)

1963-64 1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 I973-74P

Agncuhure, forestry, fishing and hunting 
Mining 
Manufacturing ..
Electricity, gas and water 
Construction .,
Wholesale and retail traxle ..
Transport, storage and communicalioo 
Finance, etc., and business servicea .. 
Public administration and defetwe ..
Community services 
Entertainment, etc., and pc soaal services

315 
151

2,660 
228
896

1,449 
713
532 
514
839 
268

333
168 

3,011
249 

1.015 
1.602

784
599
569
958
297

337 
186

3,162 
270

1.129 
1.709

842 
656
651

1.059 
327

357
211

3,405
295

1,190
1,840

915
730
766

1,179
364

376 
231 

3,666
315 

1362 
1,974 
1,009

819
840 

1,316
406

393
273 

4,023
352 

1,404 
2,149 
1,097

925 
951 

1.478
452

401
324 

4.457
376 

1.560 
2,398 
1,227 
1,082 
1,070 
1,718

506

416 
392 

4.950
433 

1,795 
2,695 
1,457 
1,251 
1,276 
2,078

587

416 
444 

5,397
485 

2,001 
2,983 
1,566 
1,417 
1,443 
2,499

663

460 
488 

5.897
541 

2,151 
3,365 
1,751 
1.626 
1,632 
2.849

751

567 
581 

7,209
653 

2,484 
4,137 
2,197 
1.984 
2.008 
3 567

958

Toul 8365 9385 10328 11352 12314 13397 15,119 17330 19314 21311 26,345



9
No. 26.-PRIVATE FINANCIAL ENTERPRISES INCOME AND OUTLAY ACCOUNT, 1963-64 TO 1974-75

______________________ (S million)

1963-64 1964-65 1965-66 1966-67
Net operating surplus 
ittt Imputed bank service eharp ., 
Interest, etc., received .. ..
Dividends received
Extraordinary insurance claims from overseas..

1967-68 1968-69 1969-70 1970-71

Receipt*

Interest on life and superannuation funds 
imputed to households

Other interest, etc., paid
Income tax on life and superannuation funds ..
Extraordinary insurance claims paid ..
Company income—

Income tax payable
Dividends paid .. .. .,
Undistributed income ., ..

45
54
65

DUbmemcsb

Net operating surplus 
Lett Imputed bank service 
Interest, etc., received 
Dividends received

Receipts

142
200
590
43

575

194
206

164

575

1971-72

49
57
61

147
216
647

50

628

210
239

12

167

628

1972-73

50
59
95

186 
232 
718

57

217 
256
796 

63

252
294
905

73

261
328

1,041
86

297
392

1,205
99

344
429

1,421
105

413
504

1,658
116

490
646 

1,986
127

1973-74 1974-75

729 820 936 1,060 1409 1341 1,683 1,957

236
277

12

204

729

264
305

13

299
353

13

333
423

16

365
507

19

410
638

19

464
774

21

525
926

25

66
64

108

238

820

78
64

129

271

936

92
75

121

288

1,060

108
78

132

318

1409

120
77

177

374

1,441

142
96

186

424

1,683

179
118
184

481

1,957

No. 27.—PUBLIC FINANCIAL ENTERPRISES INCOME AND OUTLAY ACCOUNT, 1963-64 TO 1974-75
__________________ ($ million)

1963-64 1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72
79

150
316

246

1972-73
92 

173 
370

290

90
174
404

88 
195 
442

82
209
482

108
235
549

108
263
617

150
315
703

158
349
801

186
422
961

531
773

2,601
142

2,501

551
1,405 

53

192
126
174

492

2401

1973-74

182
558

1,257

599
953

3,290
144

75

3,155

627 
1,852

62
216

398

3,155

I
1974-75

4

Interest on life and superannuation funds 
imputed to households

Other interest, etc., paid
Extraordinary insurance claims paid ..
Public enterprise income—

Paid to general government
Retained income

Dbbuneincnt*

321 336 356 423 463 539 611 728

3

884

37
46

50
113

83

246

44
51

58
137

95

290

70
156

73
167

82
182

94
206

108
228

121 
253

140
295

164
350

204 
473

49
46

95

321

48
48

96

336

29
63

92

356

36
87

123

423

37 
90

127

463

57
108

165

539

64
112

176

611

40
174

214

728

26
181

207

884

176
672

1,606

1,114

250
641

2

12
209

221

1,114

FINANCIAL ENTERPRISES 6



FINANCIAL ENTERPRISES

No. 28.—FINANCIAL ENTERPRISES OTHER THAN INSURANCE OFFICES AND SUPERANNUATION FUNDS INCOME AND OUTLAY ACCOUNT, 
1963-^ TO 1974-75

(laslIUoa) ___________________________________________________

1963-64 1964-63 I96S-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1971-74 1974-73

Net operating surplus
Less Imputed bank service charge 
Interest, etc., received ..
Dividends received

178 
350
644 

IS

198
389
734

17

194
406
804

18

221 
431
388

19

262 
303 
993

20

281
563

1,131
23

341
655

1,344
26

377
744

1,395
22

431
833

1,830
24

370 
1,068 
2,266

29

699 
1,331 
3,083

36

799 
1,623 
3,988

38

Recdpta 487 560 610 677 774 894 1,056 1450 1,472 1,797 2,4» 3400

Interest, etc., paid
Public enterprise income— 

Paid to general government 
Retained income

300 336 413 431 313 604 711 868 1,034 1,240 1,843 2,436

35
35

42
41

46
30

44
37

26
61

34
64 82

31 
90

57
94

33 
164

17
232

10
278

Company income- 
income tax payable 
Dividends paid .. 
Undistributed income

Dto>Mir»ei»eatt

70 83 76 81 87 98 116 141 131 197 249 288

33
42
40

117

487

38
44
39

121

560

37
46
38

121

610

48
50
47

143

677

62
48
64

174

774

73
37
60

192

894

92
39
78

229

1,056

102
36 
83

241

1480

122
73
90

287

1,472

138
93

109

360

1,797

173 
98

124

393

23»

n.s.
n.a.

436

3400

No. 29^-CASUALTY INSURANCE OFFICES AND HEALTH FUNDS INCOME AND OUTLAY ACCOUNT, 1963-64 TO 1974-75 
(»—ho)

i
1963-64 1964-63 1963-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1973-74 1974-73

Net operating surplus .. ..
Interest, etc., received .. ..
Dividends received
Extraordinary insurance claims from overseas..

Receipts

Interest, etc., paid 
Extraordinary lusurance claims paid..
Public enterprise Income-

Paid to general govenmeot 
Retained income .. ..

Company income- 
income tax payable 
Dividends paid .. 
Undistributed incooM

2
11

10
12
23

32
23
6

28
23

66
30

8

63 
38
9

47
46
12

58
57
14

27
59
17

74
67
19

64
81
21

22
97
21

113
21

-133 
141
20 
73

I
61

13

47

61

60

2

104

2

110

3

105 124 103 160

6

166

6

140

6

sn

8

103

13 
218

2
10

13 
22

12

46

60

3
16

19

11

13

3 
2

5

2
23

23

2 
8

10

18

23

6
18

24

6
10

16

8
-31 -67

-43 -66

13
13
37

83

164

18
13
61

16 
13
63

17
17
61

16
18
34

18
19
94

20
20
96

21
22 
73

19
23
30

92

lie

96

165

93

124

88

103

131

160

136

166

118

140

92

S7

-62

103



Nfc Mr-UFB INSURANCX OPnOES AND SUPERANNUAnON FUNDS INCOME AND OUTLAY ACCOUNT, 1M3-64 TO 
——____________0—-)

I96J-6« 1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1973-74 1974-75

Net Bfiwilni nrphM 
IrtOTt. etc,, raoaivad 
Dhidaodi iwaivad

IslNMt on life and stverannuation Amda imputed 
to bouaebolds .. ..

Other intensi, etc., paid 
laoooM tax on life and superannuation fiiada .. 
PuhUc antarprise loootne paid to general povem* 

WBt ..
Company income— 

DbMwids paid .. .,

224
24

289

244

11

289

13
243

28

284

268 
3

12

184

16
273

33

322

306

12

322

21 
297

37

355

337

13

2

355

25
331
43

30 
369
49

37 
403

58

43 
448
66

56 
502

74

84
557
82

91 
638
90

109
746
92

399 448 498 857 632 713 819 947

381 427 473

13

2

399

16

2

448

19

2

498

531 
3 

19

3

557

604

21

3

632

689
3

25

1

S

723

No. 31.—UFE INSURANCE OFFICES AND SUPERANNUATION FUNDS CAPITAL ACCOUNT, 1963-64 TO 1974-75 
(lallUM)

1963-64 1964-65 1965-66 1966-67 1967-68 1968-69

755 
3

53

819

877 
n.a.

62

947

Ltfs inoumnce ptamlums— 
Suporannuatioo 
Otiwr ..

OfiuBT sopcnoauatloa contributions . •

1969-70 1970-71 1971-72 1972-73 1973-74 1974-75

Total pmniums 
Lt»» Administrative cmts

Net premiums .. ,,
Lt»» Oaims (iaduding pensions and surretMlen)

Ezceu of premiums over claims 
Intereet on life and lupcrannuadon Ainds

Net equity of households cm life ineuruMS 
reserves and superannuation Asads 

D^rocsation allowances .,

Soor« oToiHUl fimàa

Orow fixed capital expeodinm 
lacrwuw in other set aaaets ..

Uwoicantal (Ma ..

90 
271 
241

602 
69

533
314

219
244

463

466

45
421

4(i6

102
291
260

653 
78

575
360

215
268

483
4

487

57 
430

123
315
274

712
87

625 
412

213
306

519
S

524

78
446

524

138
349
307

794 
94

700
471

219
337

566 
6

571

66
506

571

165
387
340

892 
108

784
489

295 
381

676

683

70
613

683

181 
442 
384

210 
490 
434

243 
553 
499

304
629
598

351
704 
671

396
750
860

512 
801

I
1,007 

121

886 
541

345
427

772 
8

780

669

780

1,134 
142

992 
671

32) 
473

794
10

804

164
640

804

1395 
170

1.125 
747

378
331

909
12

921

215
706

921

1,53]
196

1.335 
877

458
604

1,062 
13

1,075

218
857

1,075

1.726 
232

1,494 
1,006

488
689

1,177 
16

1,193

291 
902

1,193

2,006 
262

2,427 
312

1,744 
1.165

579 
755

1.334 
18

1352

283 
1,069 }
1352

2,115 
1,451

664
877

1,541 
21

1362

1362

FINANaAL ENTBRPIIISES



HOUSEHOLD S:

No. 32.—HOUSEHOLD INCOME, BY TYPE OF INCOME, 1963-64 TO 1974-75
($ mllUoo)

1963-64 1964-65 1965-66 1966-67 I 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1973-74 1974-75

Wt(M and salaries—
Civilian employee*
Defence forces . . .. ..

Supplements to wages and salaries .. ..
Unincorporated enterprises income—

Fann .. .. ..
Other business and professional

Income from dwellings
Interest on life and superannuation Aiods 

(imputed) .. .. ..
Other interwt, etc. 
Dividends ..
Transfers from general government—

Health
Social security and welfare
Other .. .. .,

Third party insurance transfers 
Transfen from overseas

8,417 
148
295

1,322
1,369 

418

244
407
380

184
833

43
32

104

Total hooacboM incoine

Lm Income tax payable 
Other direct taxes, fees, fines, etc. 
Consumer debt interest 
Transfers overseas

HooaeboU dto^oeable incooc ,.

14,196

1,304 
230 
119
62

12,481

9,408
177 
321

1,275 
1.498 

456

268 
456
373

200 
864

52
35

115

IS,498

1,533 
250 
124
66

1332S

10,116
212
346

998 
1,563

490

306 
510 
361

216 
908

66 
37

122

I63S1

1,696 
257 
126
74

14,098

11,001 
251 
384

11,930 
284
431

13,179 
318 
477

14,769 
350 
535

16,937
393 
606

18,871
442
755

21,039 
472 
906

25,774
571

1.173

32,931 
688 

1,571

1,342 
1.645 

566

805 
1,770

639

1,203 
1,944

732

1,039
2,075

842

896 
2,203 
1,027

1,140 
2,422 
1,182

1,680 
2,823
1,332

2,762
3,241 
1,447

1,684
3,568
1,742

337 
526 
434

236 
973

77 
44

138

17,954

1,933 
286
129 
81

15325

381
590
467

427
657
479

473 
752
525

531
856
536

604 
975
583

689
1,155

593

755 
1,574

606

877 
2.098

595

Z 
s
§

253 
1,007

86 
48

159

282 
1,087

99 
49

168

334 
1,221

112
62

186

409 
1,314

131
69

181

506 
1,504

158
80

226

581 
1,916

197 
89

238

658 
2,358

305
117
223

817 
3,417

385 
148
245 I

18,850

2,063 
325 
144
86

16312

21,101

2,427 
368 
166
92

18,048

2347S

2.861 
391 
185 
114

19,724

26,089

3,123 
408 
220
134

22304

29,448

3,815 
440
239 
172

24,782

33,710

4.103 
488 
277 
217

28,625

41364

5,835 
559 
432
253

34,485

50,766

7,144
580
538
235

42,269



1963-64

No. 33.—FARM INCOME, 1963-64 TO 1974-75 
(9 milttoa)

1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 I97Í-72 1972-73 1973-74 1974-75

Gross value of farm production— 
Wool (ioduding »kin wool) 
Livestock slaughterings ..
Sugar cane
Wheat
Other grain crops 
Other crops 
Other livestock products ..

1,023 
674 
159 
467 
127 
447 
471

841 
776 
131
518
136 
503 
484

808 
832 
117 
385 
133 
511 
492

812 
856 
136 
690 
193 
588 
515

Total

710 
881 
136 
435
112 
546 
481

839 
892 
156 
731
168 
622
497

735 
1,008

148 
531
153 
622 
533

538 
1.010

173 
404 
251
649

660 
1.134

207 
463
238 
677
577

3,368

1.243 
1,542

230 
357 
218
765 
587

1,229 
1.696

219 
1,263

403 
913
624

3,389 3,278
Leu Stock valuation adjustment
Leu Production costs other than wages and 

depreciation—
Marketing costs ..
Seed and fodder ..
Other costs ,. ,.

3,790 3,301 3.905 3,730 3,566
16 -28 27 -17 -18 -21

3.956 4,942 6,347

48 123 -74

Gross farm product at factor cost

Leu Depredation ..
Wages, salaries and supplements
Net rent and interest paid and third party 

insurance transfen ..

Fann income

Ltu Fann iocome of compaaies

Income of farm onlncorpomted enterprises

Leu Increase io assets with marketing organisa- 
tions

Keallscd Income of farm mlDoorporated 
enterprises

351
279 
599

385
286
645

361 
373
700

428
348
774

353
379
822

480 
33Í 
868

473
324
876

455
326
875

2,123 2,101 1,817 2,257 1,743 2.239 2,078
354 
289

374 
305

378 
309

418
325

430
342

446
356

435
364

90 101 128 154 182 206
1.390 1.321 1,015 1.386 817 1.255 1.073

68 46 17 44 12 52 34
1322

-18

1340

1.905

410
373

225

897

1,275 998 1342 805 1,203 1,039 896

62 -24 75 -7 -37 19 15

1313 1,022 1,267 812 1,240 1,020 881

475
332 
935

476
476

1.021

586
472

1.193 }
2.166 2,846 4,170

407
365

230

1,164

24

1,140

-23

1,163

432
402

253

1.759

79

1,680

-142

1,822

433 
508

330

1
1

2,899

137

2,762

609

2,153

965 
1026
491 

1227
438 
986
698

5,831

47

2 566
g s

3.218

1,479

1.739

55

1,684

210

1,474

HOUSEHOLD



HOUSEHOLD ft

1963-64

Orow rent—Owner occupied dweiliogs 
Other

Total groM rest

Deductions—Rates sod insurance
Maintenance
Miscellaneous 

missions)
(including com-

Total deductions
Grow operating surplus from ownership of 

dwellings
Ltu Gross operating surplus from ownership 

of dwellings by companies and (Hiblic enter-

Gross operating surplus from ownership of 
dwellings by persons _____■■______■■

894
354

1448

231 
176

26

433

816

37

779

No. 34.—DWELLING RENT, 1963-64 TO 1974-75 
(S ■Won)

1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1973-74 I 1974-75

974
385

1,359

249
188

28

465

894

38

856

1,062 
421

1,483

282 
197

30

509

974

1,173
474

1,292 
538

1,427 
615

1,601 
713

1.838 
842

2,081 
972

2,362 
1.107

2,752 
1,286

3,327 
1,559

1,647

308 
208

33

549

1,098

1,830

341
220

38

599

1.231

2,042

376 
233

43

652

1,390

2,314

414
252

49

715

1,599

2.680

462
272

56
790 {

1,890

3,053

524
300

64

888

2,165

3,469

579
334

72

985

2,484

1,038

637 
389

83

1,109

2,929 [
I

4.886

738
494

100

1,332

3,554

I
40

934

43 46 51 62 65 74 82

1,055 1,185 1,339 1,542 1,828 2,100 2.410

No. 35.—HOUSEHOLDS (INCLUDING UNINCORPORATED ENTERPRISES) CAPITAL ACCOUNT, 196S^ TO 1974-75 
(SmilUon) 

1963-64 1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73

2,84? I 76

3,478

1973-74 1974-75

Depreciation allowances
Increase in income tax provisions

Gene^ government grants for private capital 
purposes

Extraordinary insurance claims

684
33 

1.256

730 
-36 

1.380

757
-33

1,178

816
12 

1,571

854
-92
954

908
50 

1,541

950 
6

1,568

971 
-52 

2,213

1,013
50 

2,593

1,088 
19 

3,789

1,160 
350 

5,413

1,255 
-565 
7,728

ZI
10 IS 18 20 26 25 29 34 33 52 64 91 

153

1,983 2,089 1,920 2,419 1,742 2324 2353 3.166 3,6» 4,948 6,987 8,662

O

I
Increase in savings bank deposits 
lass Increase in savings bank advances

Net lending to savings banks ■ 
Het lending to trading baoks(a) 
Het lending to pennanest building societies 
Saving through life inauraoce and super­

annuation funds
Increase in asaets with marketing boards
Lta Increase in béances owing to instalment 

credit compsmies
Other net lending (including discrq>ancy)

Total net lending (including discrepancy) 
Grow fixed capital expenditure 
increase in stocks ..

Cm— act—larton . .

536 
204

332
234

463

83 
-508

426 
1,553

1383

410
187

365
173

510 
190

455
202

484
210

401 
183

533
220

756 
257

1,851 
422

958
630

1,595 
1,045

223 
145 
-2

483
58

76 
-525

306
1,720 

63

238>

192
95

519 
-18

-529

271 
1,684 
-35

1320

320 
-28

566
75

-3 
-439

497
1,835

87

2319

253 
-107

676 
-3

95 
-931

-200 
1.963 
-21

1,742

274
108
21

218
-7
21

179 
112

499
201
127

1,429 
-31 
- 28

328
-640

164

550
1.205

772
-43

794
75

X>9 
10

1,062 
-45

1,177 
-139

1.334
603

1,541
223

116 
-799

217 
2,193 

114

2324

146
-769

186 
2.332

35

2353

(a) Excludes net lending to trading banks on certificates of depoeit.

119 
-667

30 
-772

83 
-500 } 1,085 803

737
2,340

89

3,166

1,042
2,623

24

3,689

1,825 
3,212 
-89

4,948

2,874
3,850

263

6387

4,770
3,926
-34

8362



No. 36.—PSUVATE FINAL CONSUMPTION EXPENDITURE. 1963-64 TO 1974-75 
(S aaffllen)

1965-64 1964-65 1965-66 1966-67 1967-68 ]96»-69 1969-70 1970-71 1971-72 1972-73 1973-74 1974-75

Food
Cigarettes and tobacco
Alcoholic drinks ..
Clothing, etc.— 

Footgear
Oothing and drapery

2,482
361
699

2,666
394
751

2,838 
431 
836

3,026
446
905

3,199
475
997

3,342
493 

1,077

3,570
513 

1,183

3.819
559

1,306

4.144
608

1.416

4.569
710

1.561

5,351
789

1.781

6,053 
923 

2,039

Ttttol eloikiiif, tte. ,,

Health ..
Rent-

Imputed rent of owner-occupiers ..
Other ..

Total mt ..

Oas, dectridty. fuel 
Household durables—

Electrical goods 
Furniture, floor coverings 
Hardware and other

Total koatoMd darabta

Newspapers, books, etc.
Toys, sporting and travel goods 
Otber goods
Tkevcl and conummicatioD— 

Rail, tram and bus .. 
Otber farea
Purchase of motor vehicies 
Operation of motor vehicles 
Postal and telephone services

Total iravtl aad eoatmaaiearttm

Education services .,
Botcrtatnineat, recreation .. ..
Financial services .. .. ,,
Otber services
Expenditure overseas Itta c^MOditure of non- 

raaidcots in Australia

TcCbI

173
1.026

J,199

601

894
354

1,248

302

394
276
208

878

194
83

341

185
188 
680
490

83

1,626

91 
271 
205 
607

38

11425

179
1,092

J^7J

663

974
385

1,3S9

319

420
306
236

962

206
88

374

193 
214
730
543 
101

1,780

102 
297
217 
657

39

12,145

183 
1,134

J,JJ6

720

1,063 
421

1,483

342

406
317
250

972

217
99

411

196
238
660
641
113

1,848

no 
329 
229 
698

43

12420

200
1,189

JJ89

793

1,173 
474

1,647

363

415
329
277

¡020

239
106
448

212
263
680
744
121

2,020

120
368
250
768

46

13454

213
1.266

1,479

877

1492
538

1,830

387

453
364
304

1,121

257 
no 
486

218
294 
798
850
140

2,300

134
414
320
838

35

15458

219
1.334

l,SiJ

965

1,427 
615

2,042

428

474
401
328

1,202

279
123
526

227
323
848
991
157

2,545

145 
457
359 
937

32

16307

232
1,435

1,667

1,069

1,601
713

2,314

454

515
448
361

1,324

306
135
589

240 
377
975

1,078 
176

2,846

158
521
450

1,017

42

18,156

252
1,562

t,S14

1,214

1,838
842

2,680

479

570
491
390

1,451

331
147
652

251
426 

1,040 
1441

206

3,164

171
577
468

1,127

32

19491

280
1,707

1,987

1.415

2.081 
972

3/)53

520

665
543 
430

1,638

350 
168
721

285
441

1,120
1,369

252

3,467

196
661
506

1,248

93

22,189

300
1,924

2^24

1,580

2,362
1,107

3,469

548

758
622 
497

1,877

389
194
822

297 
497 

UiO 
1,486

288

3,778

214
767
589

1,389

155

24434

349
2,318

2,666

1,787

X752 
1.286

4,038

616

960
787
650

2,397

462
250
960

317
596 

1,435 
1.692

345

4,385

208
905
664

1,684

128

29472

386
2,624

3,010

2,266

3,327
1,559

4,886

767

1420
855
785

2,860

550
320

1.152

348
716 

1,715 
2,113

445

5,337

200 
1,213

776 
2,055

134

34441

HOUSEHOLD

I

$



HOUSEHOLD

No. 37.—PRIVATE FINAL CONSUMPTION EXPENDITURE AT AVERAGE 1966-67 PRICES, 1963-64 TO 1974-75 
((■moa)

1963-64 1964-63 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1973-74 1974-75

Food
Tobacco, cigarette«, alcoholic drinlts 
Oothing. footwear
Roit
Household durables
Travel and conununicadoo—

Rail, tram, bus and other fares 
Purchase of motor vehicle« 
Operation of motor vehicles 
Postal and telephone services

Total trartí eommMicariaK

AU other expenditure

Total

2.729 
1,237 
1455
1,411 

882

437
685
547
90

J.7S9

3,069

12342

2,806 
1,284
1,311
1,479

974

2,897 
1,300 
1,343
1,553 

981

3.026 
1.351 
1,389 
1,647
1,020

3,095 
1,421 
1,446 
1,754
1,116

3,196 
1,489 
1,491 
1,866 
1,177

3,335 
1,562 
1,555 
1,971 
1,272

3,418 
1,613 
1,627 
2,083 
1,353

3,590 
1,648 
1.684 
2405 
1,456

3,695 
1,759 
1,779 
2,347
1,617

3,630 
1,830 
1,881 
2,492 
1,913

3,706 
1,816 
1,761 
2,627 
2,000

454 
730
394 
102

1,880

3.191

1232S

466 
661 
671
112

1,910

3,327

13311

475 
680
744
121

24120

3,501

13354

502 
793
819
126

2,240

3,707

14,779

520 
815
926 
138

2,399

3,920

15338

564 
920
967 
155

2,606

4,187

16388

587
947

1,038
169

2,741

4,303

17,140

576
973

1,074
181

2.804

4324

17311

643 
1,013 
1,125

200

2,981

4,819

18,997

726 
1,130 
1,138

240

3,234

3,008

20,008

743 
1.162 
1.149

261

3.2JS

5.123

20348

z
I
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No, JO.—GENERAL GOVERNMENT INCOME AND OUTLAY ACCOUNT: FEDERAL 
__________________________ ________ __________________ O-dlhae)

AUTHORITIES, 1963-64 TO 1974-75

1963-44 1964-65 1963-66 1966-67 1967-68
locome from public enterprise* 
Interest, etc., leceived
Indirect (axes
Direct taxes on income
Other direct (axes, fee*, fines, etc

Racdpto

Final consumptioo expenditure—
Paymeou basis ..
Overee as adjustmoat—I3efence

Subsidies paid
Adjustroeot of subsidies to payable basis 

Interest, etc., paid 
Transfers to persons—

Cash bmteflts
Unfunded employee retirement benefits 

Grants for private capital purpoaea .. 
Grants to States ..
Direct grants to local authorities 
Transfers overseas..
Surplus on current transactions

1968-69 1969-70 1970-71 1971-72 1972-73 1973-74 1974-73
118
34 

1,302 
1,870

74

134
37 

1,447 
2,290

81

147
39 

1,599 
2,544

78

129
42 

1,682 
2,724

87

149
43 

1,823 
3 028

103

196
45 

2,004 
3,408

115

208
51 

2,212 
4,042 

127

232
61 

2.454 
4,602

126

306 
62 

2,519 
5,283

136

308 
77 

2,629 
5,702

140

283
87 

3,248 
7.498

171

240 
98 

3,941 
10,140

133
3399 3,990 4308 4,663 5,146 5,769 6341 7.475 8307 8355 II3S8 14352

859
-38 

101
-21

40

1.019

9 
765

86 
576

3399

991
-16 

86 
16 
40

1,071

26
787

106
881

3,990

1,162 
41 

¡26

30

1,144

48
892

127
841

4,488

1.430 
-31

145
10 
24

1337

45
978

150
675

4,663

1,658
-57

152
27 
35

1,284

57 
1,071

152 
765

5,146

1,774
-60 
232 

-24
26

1,396

32 
1,170

158
1,065

5,769

1,808 
-28
214

28 
23

1,587

34 
1.324

179 
1,471

6.H1

1,971

260 
2

13

2.175 
-28
377 

-18 
-14

2,373
-22 
323

-28

2,740 
100 
300 

-52
6

3.575 
-19 
284

8
106

1,759

35 
1,671

184 
1,575

7,475

2,041

41 
1,769

205
1,758

8307

2,533

54
2,076

252
1,279

8355

3,077
65
63

2.533

288
2,163

4.323
88

102
3,734 

SO 
350

1,950

11389

No. 39. GENEKAL GOVERNMENT INCOME AND OUTLAY ACCOUNT: STATE AND LOCAL AUTHORITIES, 19(3-<4 TO 1974-75 
_____ ______________________ __________________________________ (»-Mk«)

1963-64 1964-65 1965-66 1966-67

14352 I

Income from public enterprises 
Interest, etc., received
Indirect tsxes
Direct tsxes, fees, fines, etc.
Grants from Commonwealth Government

B»cilp(i

Final consumption expenditure 
Subaidies paid
Intercat, etc., paid
Ttaasfers to persons
Grants for private capital purposes .. 
Surplus on current transactions

PhbwiHinb

1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1973-74 1974-75
305
87

573
156
765

328

635 
168
787

333
126 
688
179 
892

374 
125
767
200 
978

399
132
862
222

1.071

427
146
966
253

1,170

483
178

1,078
264

1,324

455
218

1,133
282

1,672

487
236

1,560
303 

1,769
1396

469
263

1,924
348

2,077

408
326

2,381
389 

2,538
2,030

327
426

3,058
447 

3.784
2317 2344 2,696 2,963 3328 4356

962
23

457

398

1,068 
23

489 
45 

7
397

1,181
26 

537
46
10

417

1,303
29 

577
50
12

474

1,451 
28 

629
61 
18

498

1,621
27

683
72
15

545

1,854 
31

751
80
17 

595

2,223 
27

819 
95
16 

579

2.612 
30

923 
126

15 
650

1,996 2,030 2317 2,444 2,696 2363 3328 3,760 4356

5,090
3,089 

28
993 
161
21 

787

5390

6,042

3,916
32 

1,062 
179
23 

829

6342

8,042

5,536
36 

1,182 
208

31 
1,049

8342

PUBUC AUTHORITIEa U«



PUBUC AVTHORITIBS

No. 40.—PUBUC AUTHCMUTIES CAOTAL ACCX>UNT(a), lMl-64 TO 1974-75 
(S■■8eta)

1963-64 1964-65 1965-66 1964-47 1967-48 1968-49 I96%-70 1970-71 1971-72 1972-73 1973-74 1974-75

Dspreciatioo allowanoas
Net sale of accuritieo—

Conunonwcalth Government lecuritles—
Securities other than trsasury biUa and 

notes—
Australia
Oveneas—

International Bank for Reconstruc* 
tion and Developrorat ..

Credit arranfemsnis 
Other ..

Treasury bills and notes
Other gsneral government securitise
Local authority and public corporation 

securities ..
Surplus on current transactions ..
Other fiinds available (including srron and 

osniMtons)
Reduction in cash and bank balancee

T«lal Mvcw oT Anda

Croee fixed capital expeoditur« on new aaeeti 
Public tradini enterpriaea
General government

Purchaaca of exbting aaaeti, net 
laeraaae in stocka ..
Advances to overaeaa
Advances to the private sector
Advances to public financial eatsrpriass

TMlMaflWa ..

220

414

7

13
-54

13

185
973

48 
-10

1308

823 
766 

22
-3 
64

105 
32

1308

253

179

-13
-34

10

293
1,278

127 
-25

2,067

986 
860
20 
12 
46

II9 
23

Wl

279

303

-19

9

251
1,257

103 
50

2426

1,085 
950

28

105
33

(a) Ewludioi financial enterpriMs.

301

305

-22 
91

-41 
64
10

247
1,148

122 
-30

2395

1,159
1,001

33

84
85
27

2495

339

307

-23 
145
II 

235
15

263
1.263

139 
-67

2327

1,276
1,065

26
-3
130
108
27

2,627

386

383

-24 
55

-195 
21

329 
1,609

99 
-83

2,692

1,338 
1,167

13 
8

73 
67 
26

2392

(b) Included lo Other fuads available.

436

265

-20 
-3

-108
33 
29

304
2.066

149 
-56

3396

1,474 
1,237 

25
3 

63 
272 

22

3396

448

287

-16
7

-36
18
58

270
2,153

136 
-157

3,168

1,502
1,377

48
62
61
58
60

3,168

íc) Sm note (6).

489

737

-16 
-16 
-15 
-IO

56

428
2,408

109 
-662

3308

1,724 
1,520

IIO

23
84
60

3388

333

763

-10

-48
165
63

419
2,065

147 
-536

3353

1,724
1,692

54

29
31
67

3353

580

870

-54 
-69
-38 

60

330 
2,991

407 
-778

4494

1,965 
1,951

192
57 

-68 
116
80

4494

591

-9 
-45 

55 
1,689 

(6)

(W 
3,000

y(c) 1.289

6370

2,595
2,710

348
340
49

231
297

6370

5

I



No. 41.—PUBUC AUTHORITIES CAPITAI, ACCOUNT(o): FEDERAL AUTHORITIES. 1963-64 TO 1974-75 
 (»«mio.)

1963-64 1964—65 1965*66 1966-67 1967-66 1966-69 1969-70 1970-71 1971-72 1972-73 1973-74 1974-75

Deprecwiion allowaaoefl
Nfl< «ale of Mcuritiflfl—

ComznwMitfa Oovernnwot lecuriticfl—
SecuriÜM other than tnaaury bills and 

notaa—
Australia..
Ovaraaaa—

iDiamaüooal Bank for Reconstruí 
tion and Devalopmaot ..

Credit amntamaou 
Otto ..

TVaaaury bills and notas
FuMk corporation aeconto

Surplus oo cunaot *«*»***^»^y>«« ,,
Ottor Aiods available (indudiaf 9mn and 

oottoions)
Rodactioa in cash and bank baiaocae

Total anvcaa of Itoda

78

446

7

13 
-54

576

-12

1,055

96

252

— 13
-34

881

33 
-10

1409

106

303

-19

11
841

24

1450

116

487

-22 
91

-41 
64

675

23
6

1398

136

298

-23
143

235

765

57
-19

1,609

157

372

-24 
55

-195
-2 

1.065

36 
-22

1454

177

264

-20

-108
33
17 

1,471

102 
-36

1498

192

227

-16

-36 
18

-8
1,373

18
-103

1474

207

732

-16
-16
-13
-10

6
1,738

2 
-383

2462

230

748

-10
-8

-48 
165
36 

1,279

6 
-264

2,133

255

874

— 54
-69
-38

-127
2,163

209 
-483

2,724

279

132

-9
-45 

33 
1,689

30 
1,930

399 I
4,792

Oroaa fixed capital expenditure od new aaaeta— 
Public tradinf anterpHaaa 
«’■sanerai lovanunent

Purchasea of exiiting asaets, net
Inereue in stocka ..
Advances to ovanana
Advancea to the private aactor
Advnseaa to public nww4«i aotarpciaflfl
Advaneaa to Sutaa
Direct advances to local autboritiea ..
Orasti to States ..
Direct grants to local authorities

219 
79

64
50
10

491

316 
92
-5 

3
46
49

524

143 183

TalldMortaiéi .. 1,055 1409

335
105

11
38
2 

337

199

1450

352
119

84
24

585

218

1491

433
133

2
2

130
12

639

2SS

1,609

(fl) Exdudinf flnaacial cotarpriaM.

407
157

3

73
9

639

264

1454

484
162
-5

2 
63 

201

680

311

1,898

301 
193
-9 
52 
61

-26 
25

323

354

1474

646
192

-25
23

22
590

626

2462

587 
222

-22 
-45

29 
-28

16 
668

744
256

15
38

-68

20
748

975 
372 
105
314
49

140 
199

1,226

706 899 
2

1,409
5

2,133 2,724 4,792

PUBUC AUTHOHmES U>
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No. 42.—PUBUC AUTHORTTIES CAPITAL ACCOUNT(a): STATE AND LOCAL AUTHORmES, 1963-64 TO 1974-75 
(9 mflUoB)

1963-64 1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971—72 1972-73 1973-74 1974-75

Depreciation allowances
Net sale of securities—

Commonwealth Government securities(6) ..
Other general government securities
Local authority and public corporation secu* 

rities
Advances from Commonwealth Government—

Loan works programme ..
Other ..

Grants from Commonwealth Government ..
Surplus on current tranuctions
Other funds available (induding errors and 

omissions)
Reduction in caab and bank balances

Total sources of iondi

Gross fixed capital expenditure on new assets—
Public trading enterprises
General government

Purchases of existing assets, net
Increase in stocks ..
Advances to the private sector
Advances to public financial enterprises

Total OMS of ftmls ..

I4I 157 173 185 203 229 259 256 283 303 325 312

-31

185

371
120
143
398

60
-12

1387

604
686

24
-3
54
22

1387

-72 
9

287

400
124
184
397

93 
-14

1366

670 
768
25
10 
71 
22

1366

(a) Excluding flxianciai enterprises.

9

241

405
152
200
417

19 
ii

1,734

750
845

20
22
67
31

1,734

19
10

248

437
148
219
474

98 
— 36

1,801

806 
882
22

3 
62 
26

1,801

9
14 21 29

60
57

5
55

15
42 62

260

460
179
256
498

83 
-48

1,914

843 
929

23
-5
96
27

1,914

(6) Chsjige in securities held as investments.

331 288 279 422 404 455
(c)

484
156
265
545

63 
-61

2,043

932
1,011

10
7

57
26

2,043

518
162
312
595

47
-20

2,190

990
1,076 

31

11
12

2,190

366
157
555
579

118 
-54

2372

1,000 
1,184

57 
10
85 
35

2372

(c) Included in Other funds available.

550
40 

627 
650

107 
-77

2,663

1,078
1,328

115

93
38

2363

601
67 

707 
787

141
-272

2,795

1,138 
1,470

76 
2

59 
51

2,795

(d) See note (c).

448
300
900
829

197 
-295

3,217

1,221
1,695

177
19
44
61

3,217

592
634

1,414
1,049

4,416

1,620 
2,338

243
26 
91
98

4316

I
I



«
No. 43.—GOVERNMENT FINAL CONSUMPTION EXPENDITURE, BY PURPOSE, 

_________________________________ (( mUUoB)
1963-64 TO 1974-75

1963-64 1964-65
Geoeral public services— 

General administration .. 
External afiTairs ..
Law, order and public safety 
Genera! research

1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1973-74 1974-75

Total geoeral public »ervice« ..

Defence ..
Overseas adjustment

Education
Health
Social security and welfare—*

Ex-servicemen ..
Other ..

Total social security and welfare

Housing and community arngnhies ..
Retfaation and related cultural services— 

Broadcasting services and film production 
Other ..

Total recreation, etc.

Economic services—
General 

research
adminutratioQ, regulation

Api^ture. forestry, fishing and bunting ..
Mining, manufacturing and construction .. 
Transport and communication 
Other

Total economic services 
Other purposes

Grand total

203
13

122
30

224
15 

134
34

260
19

144
36

299
23

164
38

329
28 

179
42

361
30

200

408
38

226
51

474
40

264
60

544 
45

312 
68

368

616
50

364
77

407 460 524 578 635 723

8
34

30
42

57
83
14
33

7

741
59

447
94

1,008 
83

615 
(17

482 
-38
395 
252

557 
-16
456 
276

680
41

495
306

870 
-31
552
336

1,033
-57 
623 
369

1,070 
-60
705 
410

1.011 
-28
837 
467

838 970 1.108 1,341 1,824

41

17

72

194

1,785

1,062

1,018 
567

1,127 
-28

1,213 
660

8
36

44

20

9
41

49

22

33
46

79

37
47

85

12
47

59

23

52
12
59

13
68

15
79

17
96

63

29

71

32

82

32

94

36

113

41
42
53

95

46
59

51 
65

56
74

63
88

71
102

105 115 130 150 173

1,178 
-22

1,449
764

1,222
100

1,885
1,027

1.444
-19 

2,718 
1,528

19
121

140

57

78
128

206

23
155

99
163

178

85

262

39
228

128
217

267

124

345 g
66 
98
14 
36

8

70 
no

16
36
14

76 
121

17 
42
17

88 
128

19 
49 
24

106 
143
20 
54
32

116 
151

18 
59 
36

122 
174 
21
66 
45

125
200

31
81
52

222 246 273 308 355 380 427 488

2,043 2384 2,702 3,052 3,334 3,634 4,198 4,760

No. 44.—GOVERNMENT FINAE CONSUMPTION EXPENDITURE

1963-64 1964-65
Education
Health, social security and welfare .. 
All other

1965-66

Total

444
331

1,265

491
352

1.379

521
370

1,623

2,040 2421 2315

123
239

36
100
62

152 
26'.

41
124

71

204 
336

51 
149
76

560 656 816
45

5,441 6.756 9,092

AT AVERAGE 1966-<7 PRICES, BY PURPOSE, 1963-M TO 1974-75
(I ndlUoo)

1966-67

552
395

1,755

2,702

1967-68

596
407

1,909

2312

1968-69

648
435

1,948

3,031

1969-70

715
459

1,914

3309

1970-71

777
499

1,953

3429

1971-72

848
513

1,910

3472

1972-73

923
549

1,968

3,439

1973-74

1,040
613

2.015

3,668

1974-75

1.214
696 

1,975

34O6

PUBLIC AUTHORITIES



nnuc AUTHORITIES

No. 45.-GOVERNMENT FINAL CONSUMPTION EXPENDITURE, BY PURPOSE: FEDERAL AUTHORITIES, 1963-64 TO 1974-75 
(S mflUoa) 

1963-64 1964-65 1965-66 1966-67 \961~66 196ft-69 1969-70 1970-71 1971-72 1972-73 1973-74 1974-75

General public services— 
General administration 
External affairs . . 
Law, order and public safety 
General research

92 
13

8 
30

104 
15
9 

33

112 
19
10 
35

143 
23
13 
38

160
28
16
41

179
30
17
42

205 
38
20 
49

238 
40
24 
58

285
45
30
66

323 
SO 
37 
74

415 
59
49 
90

534 
83 
75

Total general public servicea . 142 161 176 217 245 269 313 359 426 485 612 804

Defence ..
Overseas adjustnsent

Education—
Primary and secondary education ..
University education 
Other ..

482
-38

4 
8
2

Toul education

Health—
Hospital and clinical services 
Other ..

Total health

Social security and welfare— 
Ex-serviceraen 
Other ..

Total social security and welfare

Housing and community amenities 
Recreation and related cultural services—

Broadcasting services and Sim production ..
Other . -

ToUl recreation, etc.

Economic servicea—
General 

research
administration, regulation and

Agriculture, forestry, ffshing and hunting ■. 
Mining, manufacturing and constrtiction 
Transport and communication
Other ..

Total economic services 
Other purposes

Grand total

15

44
10

54

13

20

4

30
4

34

557
-16

680
41

870 
-31

1,033 
-57

1,070 
— 60

1.011 
-28

1,062 1,127 
-28

1,178
-22

1.222 
100

1,444 
-19

5
10 

3

48
12

8
14

33
5

18

59

21

6

38

6 
12

3

20

53
14

9 
16

37 
5

67

25

6

42

5 
13
5

57
16

12
19

42 
6

24

73

31

7

49

8 
16

64
19

22

46
7

29

82

32

9

53

10 
18
7

68
21

12
25

51 
9

35

89

36

10

60

20
11

42

75
25

13
31

56

100

44

8

67

15
25
16

55

84
31

15 
35

62
14

116

50

9

77

18 
26 
19

64

99
39

17
44

71
17

138

61

87

28
31

81

113
45

157

19 
59

77

16

78

99

38
36
37

145 
61

207

23
82

99
37

104

30

135

58
52
58

168

201
104

305

Z

I
39

131

128
54

170

52 I
182

45
27

7
22

6

107

822

52 
40

25 
7

131

975

56
47

9
26

8

145

1403

62
50
9

30
9

71
50
10
34
10

90
58
10
36 
II

100 
58
11 
40
13

106 
66
10 
46
14

107
72

56
16

105 
82
12 
64
16

127
84
14
78
16

172
104

18
93
18

159 175 205 222 242 261 279 318 405
45

1399 1,601 1,713 1,780 1,975 2,148 2351 2,840 3,556



I 
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No, 46,—GOVERNMENT FINAL CONSUMPTION EXPENDITURE, BY PURPOSE: STATE AND LOCAL AUTHORITIES, 1963-64 TO 1974-75
 (I million)

196S-64 1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1973-74 1974-75
Geseral public services— 

Genera] admioistratioo 
Law, order and public safety 
Other ..

112
114

120
125

149
134

156
151

168
164

182
183

2

203
205

2

237
240

2

260
282

2

293
327 

3

327
397

474
540 

6
Total geoeraJ public services ..

Education
Health ..
Social security and welfare ..
Housing and community amenities ..
Recreation and related cultural services
Economic services—

General administration, regulation and 
research

Agricultuin. forestry, fishing and bunting— 
Soil and water resources management ,. 
Forest resources management
Services to agricultural and pastoral 

industries and fisheries
Mining, manuftcturing and construction
Other .. .. ..

Total economic services

Total

12

17 
8

31
6

13

226 246 284 307 333 367 410 479 544 623 728 1,020
381
198
21
13
38

438
216
22
14
41

474
239

24
16
43

528
262

28
16
47

595
287

30
20
52

670
321
34
22
56

795
367

38
23
63

963
451

27
74

1.149 
523
52 
31
86

1,368 
606
63
41

106

1,773 
820
74
55

127

2,550
1,223

97
72

163

14

17 
9

33
7

12

15

18
9

36
7

16

15

20
10

41
6

20

16 16 15 17 18 26 32

87

962

91

1,068

101

1,181

114

1303

23
11

45
9

29

134

1351

25
11

49
10
38

149

1,621

n
12

55

41

157

1354

30
13

65
11
50

184

2423

35
15

77
20
61

226

Ml?

48
20

89
25
80

280

3389

54
21

109
27 

101

338

3316

68
27

138
33

114

411

5436

V
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OVERSEAS JsS

No. 47.—OVERSEAS TRANSACTIONS ACCOUNT, 190-64 TO 1974-75 
«■mini)

1963-64 1964-63 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1973-74 1974-73

Imports f.o.b. 
Transportation ..
Travel
Government transactions 
Other goods and services . 
Property income to overseas 
Transfers to overseas—

Personal
Genera! government 

Net lending to overseas

2,237 
423 
102
44 
67

260 

62
87
71

2,739 
493 
114
53 
86

286 

66
107 

-680

2.822 
526 
122
62 
97

307 

74
127 

-769

2,837 
554 
139

81
100 
350

81
151 

-568

3,159 
655 
147
95 
99

375 

86
152 

-943

3.203 
699 
157

106
435

92
159 

-751

3,553 
754 
186 
124 
147
518 

114
179

-509

3,790 
832
199 
127 
170
544 

134
185

-579

3.792 
804 
264 
124 
210
593 

172
206

-100

3,808 
841
321 
122
235 
704 

217
252
983

5.753
1,169

341
116
271
719 

253
289

-506

7.658 
1.465

388 
150 
286 
827 

235
350

-887

Um of cwreat roecipto 3353 34« 33« i,T25 3325 4311 5366 5302 6,065 7,483 8305 10,472

Exports f.o.b. 
Transportation 
Travel
Government transactions 
Other goods and services 
Property income from overseas 
Transfers from overseas—

Personal 
Extraordinary insurance claims

2,737 
255
43
62 
72
80

2,574 
279

54 
60
82

100

2,639 
295

58 
78
81
95

2.916
320

70
83
88 

no

2.931
362

88
76

100
109

3335 
392 
101
80 

105 
130

3,967 
445
114 

87
136 
131

4.230 
474
135
82 

149
151

4,741 
498 
131
90 

173 
206

6,015 
571 
123
90 

150 
296

6,694 
680 
162
93 

145 
408

8.463 
827 
210
107 
175
370

104 115 122 138 159 168 186 181 226 238 223 245
75

CwTcot recdptai orancM.. 3353 3364 33« 3,725 3335 4311 5,066 5,402
1

6,065 7383 8305 10,472
!

No. 48.—NET LENDING TO OVERSEAS, 1963-64 TO 1974-75 
Onahm)

1963-64 1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1973-74 1974-75

Investment in overseas companlesCu) 
Other private capital movements 
Public authority transacdoos 
Net official monetary movements

NM ac«ddtioa of nTtrwM flMactol MHd

Investment in Austnlian companieKe) 
Public authority securitiet ..
Non-official monetary sector transactions
Balancing item

Net iMMilfH of I

Net leaOfag to mwMtt

-11
-26

64 
447

475

314
19

70

404

71

6
51
23 

-297

-217

460
-26

13
16

463

-600

21 
-40 
-40

57

569
-26 

5
220

768

-769

28
72
52

-124

28

401
23

6 
166

596

-568

28
-38 

60 
79

130

734
148
42

149

1373

-943

51
-38

67
148

228

754 
136 
-6
95

979

-751

131
36
60
37

263

786 
-125

34
77

772

-509

80
30
15

598

724

1,314 
-48

28

1303

-579

118

14
1,474

1347

1451
-46

69
473

1,747

-100

52 
-51

31 
1,071

1,103

144 
-33 
-25

34

120

983

101
81

-77
-439

-334

41
-84 

154
61

172

-506

lot
45
46

-465

-273

635
16
51

-88

614

-887

(«) Excluding undistributed income.



No. 49.—GROSS FIXED CAPITAL EXPENDITURE: BY FORM OF ORGANISATION, 190-64 TO 1974-75 
 (InOHM)

I W3-.64 1964-65 1965—66 1966-67 1967-68 1966-69 1969-70 1970-71 1971-72 1972-73 1973-74 1974-75

Privato—
Coaapaniaa 
Uaiacorporated antarpritoa 
Ow^Uaga omad by partons }

1,360
1,553

1,683
1,720

1,976
1,684

1,994
1,835

2,205
1,963

2.538
2.193

2,835
2,332

3,511 
2,340

3.668
2,623

3,374
3,212

4,106
3,850

4,862
3,926

Tot^ ßrifttt 2,913 3,403 3,660 3,3» 4,168 f,731 3,167
FobUc aotarpri*« .. 
O«Mral covanunaat

3,831 6,311

Cm6 total..

Privato 
DwaUingi
Otbcr buildiag and CMutnictlon .. 
AU otbar

Total privan

PttWto—
I>*aUiABs
Other buikUnf and eonitnictlon .. 
AU other

Total publie

Grand total

137 
766

4316

6486
1,006 

660

M<9

7,936
1,109 

950

S,719

1,179 
1,001

M09

8,788
1,301 
1,065

M34

1,364 
1,167

740

1,509 
1437

1,550 
1,377

1,774 
1,520

1.777
1.692

2.013 
1,951

2,654 
2,710

7313 S.77S 9405 10,055 11320 14,152

No. SO.—GROSS FIXED CAPTTAI. EXPENDITURE: BY TYPE OF ASSET, UC3-M TO 1R74-7S 
 (»■moo)

1963-64

767
579

1467

2,913

SO 
1,132 

420

1,603

4316

1964-65

910
633 

1,860

3,403

53 
U94 

518

1466

5469

1965-66 1966-67 1967-61 1966-69 1969^70 1970-71 1971-72 1972-73 1973-74 1974-75

915
760 

1,985

991
731 

2,100

1,124 
664

2.160

1497 
1.014 
2,420

1,493 
1,119 
2,555

1449 
1,392 
2410

1.785 
1,451 
3/375

2,122 
1,364 
3,100

2.583
1.592
3,781

3,660

2,501 
1,978 
4,309

3829 4,168 f,731 3,167 3,831 6411 6486 7,936 8,788

60 
1,399 

599

64 
1,494 

623

59 
1,567 

741

72 
1,710 

749

87
1,806 

853

96 
1460 

872

76 
2,203 
1/>U

75 
2,399 

995

112 
2,719 
1,133

2.039

5,719

2,180

6309

2.366

6434

2,531 2,746 2427 3494 3,469 3,964
7462 7413 1.776 9,605 103SS 11,920

233 
3.613 
1,519

3464

14,152

CAPITAL ÿ



CAPITAL $

No. 51.—GROSS FIXED CAPITAL EXPENDITURE AT AVERAGE lN(-«7 PRICES: BY TYPE OP ASSET, 1N3-M TO 1974-75

1963-64 1964-63 1965-66 1966-67 1967-61 196S-69 1969-70 I97O-7J 1971-72 1972-73 1973-74 1974-75

Private—
DwelUngs .. ..
Other buUdiag and eeoatmedoa ..
An other • • .. ..

Total prtvota

PttbUe—
OwelUngi
Other building and eoaatractioa ..
AU other .. .. ..

Total pAHe

638
643

1,671

3,153

35
1.269 

461

1,769

966
671

1,947

3364

36 
1.393 

530

1,999

942
792

2,025

3,760

62 
1,470 

615

2,147

991
738

2,100

3429

64 
1.494 

623

2,160

1,091 
860 

2,116

4466

37 
1,319 

711

2467

1,225 
942

2,294

4,461

68 
1,601 

687

2356

1.356
994

2.330

4,600

79 
1.614 

746

2439

1.342
1.162
2.479

4,963

83 
1.636 

736

2455

1,438
1,128
2,434

5.020

61 
1,721 

818

2400

N«, SX—GROSS FIXED CAPITAL EXPENDITURE, PRIVATE: BY INDUSTRY, 190-64 TO 1974-7S 
(«■Ok»)

1963-64 1964-63 1963-66 1966-67 1967-68 1966-69 1969-70 1970-71 1971-n

1,577 
993 

2,394

A9«
56 

1,729 
749

2334

1972-73

1,398
1,010 
2,746

S353

68 
1,714 

789

2371

1973-74

1457
993

2,390

4442

114
1,806 

903

2423

I
1974-73

Agriculture, forestay, flahin* and hunting 
Mining .. .. .. ..
Manufacturing
Electricity, gaa and water ..
CoMtruction
Wholesale and retail trade ..
Transport, storage and couuaualoation 
Finance, etc., and boaiDeaa aandoea .. 
Comn-'unity servloee
Entertainment, etc., and personal sendees 
Ownership of dweUlnga

}

511
74

685
10
85

344
142
144

310 
116 
893

10 
99

338 
182 
172

462 
231 
972

10 
105 
378 
181 
220

348 
253 
938

11
91 

382 
178 
246

507 
336 
980

13 
123 
390 
182 
276

361
447

1,002
17

139
442
229
371

456
547

1,119
10

132
489
245
437

Total

151 
767

2313

133
910

3463

166
915

3460

194
991

3320

til
1,124

4466

227
1497

4,731

240
1493

5,167

412 
800 

1,187
9 

132 
371 
273 
640
278

1349

5451

467
872

1461
11

127
360
216 
721
291

1,765

6311 I

658
457

1,092
16

164
620
253
910
292

2,122

6^

'n.a.

7396

►n.a.

6,766



No. 53.—GROSS FIXED CAPITAL EXPENDITURE, PUBLIC ENTERPRISES: BY PURPOSE 1963-64 TO 1974-75 
(ItaOUM)

1963-64 1964-65 1965-66 1966-67 1967-68 196S-69 1969<70 1970-71 1971-72 1972-73 1973-74 1974-75

General public lervice»
Houetaf and oomnmnity ameoitie»— 

Houatoc ..
Froleetioa of (he environment—

Seweraoe and drainafB..
Boonoak aervioa»—

Agriculture, foreatry, flshing and huotinf 
MAfnifacturing activitiea 
Milring
Etactricity and gaa ..
Waler stqiply
Tnn<>ort and ooniinunicadoo—

Rail tranaport 
Sea tranaport .,
Road transport 
Air tranaport 
Urban tnnait(a) 
Fvelinea 
Ocher tranaport aervieaa ..
Conunonicatjon» .. ..
Storage

Public financial cnterpriaea .. 
Economic aervioea, n.e.c.

53

84

14

12 
282

76

97
36

147 
6

14
9

2 2 2 3 6 3
59

89

IS
9
8

320
83

93 
44

50
6

188 
11 
20

8

57

93

15 
II 
12 

355
84

117
47

45

216
10
24
14

62 59 72 82 94 74 72 103 217
108 111 119 143 178 215 256 287 348

TtXal 837 1,006 1,109
O/ »Ml— 

Tradfaio «olarprtoea 
Financial aoterpiiae»

823
14

986
20

1,085 
24

15
10
12

395
98

120
46

2
23 

6

238
9

20
15

1,179

1,159 
20

14 
7

14 
404
103

126
49

71
8

11

270
17
25

1301

1,276 
25

(a) Exclude» auburbao train».

15
6

10
418
105

123 
59 
IS 
23

8 
36

306 
15 
26

1364

1,338
26

14 
8

11 
442 
128

132
78
17
27
11
6

350 
11 
35
10

1309

M74 
35

12 
13

419 
122

135
48
13
46
13

374
S 

48 
18

1300

1,502
48

12
19

403
148

155
76

139
13

426
2 

50
20

1.774

1,724 
50

10 
14
10

397 
177

13
17
16

390
192

10
28
11 

492 
243

151
73
10
42
10
12

460

53 
21

1,777

1,724 
53

150 
59
15 
70
11 
56

559
5

48
18

a013

1,965 
48

215 
121

19 
73
20 
59

711

59
17

2354

2,595
59

CAPTTAI.

I

a



CAPITAL

No. 5€—GROSS FIXED CAPITAL EXPENDITURE, GENERAL GOV7m^4ENT: BY PURPOSE 1963-64 TO 1974-75 
(Imfflkw)

1963-64 1964-65 1965-66 1966-67 1967-6« 1961-69 1969-70 1970-71 1971-72 1972-73 1973-74 1974-75

General public services— 
General administration .. 
General research 
External affairs ..
Law, order and public safety

Total general public services .. 
Education 
Health ..
Social security and welfare ..
Housing and community amenities— 

Housing
Community and regional development 
Protection of the environment

Total housing, etc. ..
Recreation and related cultural services
Economic services—

General administration, regulation and research 
Agriculture, forestry, fishing and hunting .. 
Mining, manufacturing and construction .. 
Electricity and gas
Water supply
Transport and communication—

Sea transport
Road transport
Air transport
Other transport services

Other economic services ..

Total economic services 
Other purposes ..

Total

Of which— 
Commonwealth govmunent 
State and local authorities

50
5
3

15

67
9 
2

18

69
6
2

16

65

3
15

66 
7

18

69 
7
7

23

78 
9
3

24

83
13
2

26

81
10
3

30

101
9 

15 
38

123
15
12
43

156 
20 
16
56

6 
5

48
2 
2

12
391

10

-3

74
120 
56

95 
136
65

94
164 
71
6

89 
169
73 
5

95 
182
68

7

107
203
79

114
221

89

125
251
103

12

125 
291 
116

12

163 
333 
119

12

192 
385 
149
24

247
640
226

25

8 
8

10 
7

13
8

16 
12

10
13
16

8
19
11

24
15

5 
28 
21

12
39
26

24
51
29

10
28

5 
59

3
3
3

10 
422

16

474

766

79
686

12
32

5
61 

3 
2

9 
453 

21

517

860

92
76$

21 
40

22
38

26
41

37
40

39
42

38
53

43
66

55
76

77
83

104
103

555

950

105 
845

5 
62

3 
3
3

8
66

3

11
74
5

80 
5

8 
87

5
3 
5

9 
95

6

6 
109

7
23

5 
105

9 
46

6 
129

13 
63

9

I
8 

495
28

-3

604

1,001

119 
882

526
29

646

1365

135 
929

9 
548 
36

694

1,167

157 
1,011

8 
578 

39

724

1,237

162
1,076

12 
621

50 
2

14
693

38

13 
754

18

2

794 
1

866 
2

934

1377

193 
l.]$4

1320

192 
1,328

1,692

222 
1,470

13 
839

16

19 
1,087

26
2 
5

1,037
3

1351

256 
1,695

1,359 
6

2,710

372
2,338



No, 55.—GROSS FIXED CAPITAL EXPENDITURE, ALL PUBUC AUTHORITBES: BY PURPOSE 1963-64 TO 1974-75 
(> BllUtOB)

1963-64 1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1973-74 1974-75

General public services— 
Geoeral administratioo 
General research 
External afiTairs ..
Law, order and public asifety

Total general public aervices ..

Education
Health ..
Social security and welfare ..
Housing and community amenities—

Housing
Community and regionsd development 
Protection of the environment

Total bousing, etc.

Recreation and related culCur«} aervices
Economic services—

General administration, regulation and re­

Agriculture, forestry, fishing and bunting 
Mining, manufacturing and construction 
Electricity and gas
Water supply
Transport and communication—

Rail transport .«
Sea transport
Road transport
Air transport.. .. ..
Pipelines
Other transport service«
Communicatioos

Public financial enterprise«
Other economic service« . .

Total economic service«

Other purposes

Total

Cfvkich—
Public trading enterprises
Public financial enterprisea 
Geoeral govemmeot

52 
5
3

15

52
6

89

7
63
21

284
80

87
48

392
15

147
14
12

75

120
56

146

27

1,174

1.603

823
14

766

69 
9
2

18

97

136
65

56 
8

96

160

32

71
6
2

16

67
6
3

15

67
7

18

71
7
7

23

80 
9
3

24

85
13
2

26

84
10
3

30

107
9

15
38

15
12
43

159
20
16
56

96 91 96 108 II6 126 127 169 197 250

164
71

169 
73

5

182 
68

203
79

7

221 
d9

8

251
103

13

291
116

14

333
119

13

385
149
24

640
226

25
61 
.10 

100

171

40

65
11

115

191

38

64
13

119

196

41

80
16

131

227

40

93
13

159

264

42

101
19

190

78
24

230

77
28

277

115
39

314

241
51

377

310 332 382 467 669

53 66 76 83 103

5 
74 
19 

323 
85

76
26

357
89

5 
76
25 

398 
101

8 
81 
25 

406 
108

89
21

419
109

11
94
23

442
130

8 
100 
25 

422 
127

9 
108
32 

409 
152

6 
119

31 
420 
180

5 
118 
42

436 
196

6 
139 
52 

555 
252

i
92
54

423
66

6 
188 
20 
16

1,373

1,866

986
20

860

117
55

454
67

5 
216 
24 
22

1,512

2,059

1,085 
24 

950

120
53

497
51

6 
238
20 
21

1,612

2,180

1,159
20 

1,001

126
56 

530 
101

8
270
25
23

1,776

2366

1,276 
25

1.065

124
69 

563
59
36

8
306

26
27

1,867

2332

1,338
26 

1,167

132
86

596
66

6

350
35
22

2,006

2,746

1,474
35 

1,237

137
61 

634
96

13 
374
48
21

2,069

2327

1,502
48

1,377

156
90 

700 
176

3
14 

428
50 
19

2.345

2

3394

1,724
50

1,520

150
85

764
60
12
10

460
53
25

150
72 

853
86 
56

559 
48
21

215
140

1,106 
99 
59
22

711 
59
30

2,376 2,655

3

3,469

1,724
53 

1,692

3,445

6

3,964

1,965
48 

1,951

5364

2,595
59 

2,710

CAPITAL »



No. 56.~4:ROSS fixed CAPITAL EXPENDITURE, BY PURPOSE: FEDERAL AUTHORTTIES 19ti3-64 TO WJA-IS 
________________(twli—)___________________________________________________

CAPITAL

1963—64 1964-63 1965-66 1966-67 1967-68 1964-69 1969-70 1970-71 1971-72 1972-73 1973-74
General public services

General administration ..
External affairs . .
Law, order and public ufety ..
General research .. ..

Total ger>eral public services ..
Education—

Primary and secondary education .. ..
University and other higher education 
Other ..

Total education
Health—

Hospital and clinical servicea
Other .. .. ,.

Total health
Social security and welfare ..
Housing and community amenities—

Housing
Community and regioual development
Other .. ..

Total bousing etc. ..
Recreation and related cultural services—

Broadcasting services and film production .. 
Other ..

Total recreation, etc.

1974-73

19
3

3

6
2
9

5

5

3
5

2

28

9

24
2

9
33

25
2

3
33

26
3

6
36

18

2 
7

31

22

2

38

21 
3

9
35

19 
2 
2

13
36

23
3
3

10
39

37 
IS

3 
9

64

43
12

3
15

74

39
16
6

20
100

2 
6
2

10

6

6

2 
6

9

3
6 6

11

5

6

17

12

6

7

16

5 
9
2

16

2

2

10
12

24

6

14

2 
6 
2

16
15

33

9
5
5

19

5
2

2

16 
11

28

9
8

22

9
7

16
6

13
16

32

13

_5 
25

20 
2

22 
3

6
22

33

9

23
30

16
3

19 
2

3 
26

36

12
7

14
33

IS 
8

22 
11

34
10

43

24

15
47

27 
13
40

9

21
46
20

88

Economic services—
General admioistradoo, regulation and 

aearcb
Agriculture, forestry, fishing and hunting 
Mining, manufacturing and constructioo 
Electricity and water supply 
Transport and conununicatjon—

Road transport 
Air transport.. 
Rail transport 
Pipelines 
Sea transport 
Other transport 
Communicatioiis 

PabUc financial enterprises 
Other economic services ..

re-
2

2
50

14
6

8

147

8

9
2

2

2
53

5
66

6

9

188
16

8
2

3

2
43

8 
66
9

6

216
IS

10

6

3

2
61

51

8

238
11

10

8

13

2 
3

8

10

10

12

12
3

IS

10
3

14

IS 
3

21

23
8

31

Z

3
Z
f:

52
2

39

8
2
2

46

2
2

43

6

2
31

5 
16
2 

21

9
2

29

4
14
6

24

Total economic services 
Other purposes .. ..

Graad total
Of which—

Public trading enterprises
Public financial enterprises 
General government

249

389

219 
11 
79

332

424

316
16
92

377

455

335
15

105

401

482

332
11

119

17 
100

16

13 
2 

270
16

492

584

433
16

133

19
39
10

19 
66

21
96
13

18
176 

17

14
2 

306
14

37 
2 

330
13

8
3

374
14

17
3 

427 
24

24 
59 
11 
10
24 

3

26 
85
7 

56 
12

474

577

407

157

559

484
15 

162

383

708

501
14

193

727

862

646
24

192

460
28

339
24

29 
99 
14
37
61

6 
711

30

I
671

836

587
28

222

818 1,057 
5

1/123 M77

744
24

256

975
30 

372



I<to.S7.—GKO6S FIXED CAPITAL EXPENDITUHE, STATE AND LOCAL AUTHOBITIES: EV PURPOSE. 1N144 TO 1P74-75
(twil >

1965-64 1964-6S 1965-66 1966-67
Oensral »'»blic servicea 

Law, orow* and puUk safety 
Ocoeral adsbichtration, n4X.

15
32

17
45

15
47

14
41

1967-68

16
49

196»-69 1969-70 1970-71 1971-72 1972-73 1975-74 1974-75

Total general public servicea ..

Education
Health.................................
Social security and welfare ..
Housing and community ***^*^'1^—

Housing
Conununity and regional development 
Protection of the environment

Total bousinc, etc.

Recreation and related cultural services 
Economic servicea—

General administration, regulation and 
search

Agrii^ture, forestry, fishing and hunting— 
Soil and water resources r~~-igemsnt 
Forest resources management 
Services to agricultural and pastoral indus­

tries and to fisheries ..
Mining, manufacturing and constructioo— 

Mining
Manufacturing and construction

Electricity and gas
Water supply
Transport and communicatioo—

Rail transport
Sea transport
Road transport
Urban trance)
Pipeiinee
Other transport servicea

Public financia] enifirprisos 
Other economic servicas ..

Ta*al economic servicea

Other purposes

Grasri total

O/h4M—
FehUc tradioc eoterprisM
Fnblic financial entarpnaes
Oensral |ow—«t

47 62 62 55 65

49

88

41
18

3

13
6 

235 
79

81
41

386

3 
II

22
49

22 
59

24
66

27
61

35 
70

39
84

50 
100

71 81 90 88
III 
51

3

138

19

925

604
3 

686

105 123

54

96

3

SO 
19

3

9
8

272
83

86
45

418

15

125 
58

151

21

1.021

670

768

53 
2

99

3

52
19

14
10

315
86

108
SO

445

16

152 
65

5

154

30

1.134

1.603

750

845

150

38

114

51
20

13 
10

91

109
45

485

9 
16

157
66

176

28

UIO

l.t97

806
9

882

167
62

188 
74

203
82

5

229
87

266
94
12

302 
99 
10

352 
127 
13

593
186

16
53

2 
117

172

28

3

SO
24

5

15 
9

362 
100

110
43

513 
6

9
22

1,283

1,782

843

929

64

129

194

29

3

56 
26

6

12

383
106

114 
55

544
6 

36

12

1393

1,954

(a) EMtsdaa aobwhea tniaa.

932 
12

14111 I

77
2 

157

3

57
28

13
8 

401 
125

122 
49

577
10 
6

20
21

236

32

1,446

2,006

990 
20

88
2 

187

278

41

3

61
30

6

9
14 

386 
120

124 
S3 

613
10

34
19

1,486

2419

1,000
34 

1.184

72
2 

226

500

31

3

65
34

II 
19 

386 
144

139 
73

682 
II

26
17

1,617

2

13»

1.078
26 

1,328

^2 

270

114 
S

303

220
5

357

347 422 582

62 63 72

2 2

59 
36

8

12
17 

396 
177

139
61 

740

2

25
24

1.706

2,633

1,138 
25

1,470

61
39

68
46

11

20
20 

412 
191

143
60 

827
7

24
21

1,837

3

2440

1,221
24 

1,695

23
23

534
248

201 
79

1.077
16
2

29
28

2,387

330T

1.620
29

2,338

CAPITAL



1963-64

CAPITAL 85

No. M.-4NCKEASE IN STOCKS, 1W3-« TO 1W4-75 
_____________________ (> iWIwo)

1964-65 1965—66 1966-67 1967-68 1966-69 1969-70 1970-71 1971-72 1972-75 1973-74 19’4-75

Increase In ” book value ” of atoek*—
ManuTacturios—

Mctalt. metal producu, mai^oery
Transport equipment ..
Chemleala and petrolcjm products
Other manufacturing ..

54 
-2

11
42

184
59
26
89

5 
25 
90

75

33
72

61 
SO 
36
77

107
16

—2
90

130
48

121

134 
16 
20

106

73
58

117

29 
-36

123

383 
128
65 
398

542
58 

191 
454

Total manufacturing 
WholeMle aisd retail trade 
Other noo-fann tnduitriea

PrivBte non-faim
Public Authority atocki .. 
Fann itocks

Fann and miscellsoenua
Lt»! Stock valuation adjustment— 

Private non-fami
Farm and miscellaneous ..

Tola!

locreoK in itocka— 
Privali non-farm 
Farm and misoellaneoui ..

ToUl

lAcreaae in ilocka— 
Private non-farm 
Farm and mtacellaneoui ..

Total

105
86
16

207

-3
-45

-4«

23
16

39

184
-64

120

358
175

551

12
79

91

110 
— 28

441
119

82

566

131
133
19

283

28
-81

— 53

89
28

117

194 
-81

113

177
80
18

6
182

117 
-17

158
205

275

188

100

363

224
200
20

444

-3
-158

— 161

134

137

310 
— 164

146

211
217

35

325

144 
— 17

319
350

463

333

127

669

313
265

58

636

3 
2

5

214 
—21

422
26

193

448

276
405
65

746

58
-103

-45

373

374

373
-46

327

262
229

61

552

8
-80

— 72

523
70

593

29 
-142

— 113

119
368

9

496

-7
-99

-106

ill 
158

730

-76
-264

-340

974
900

56

1.930

59
646

705

1,104 
-71

1,033

826
776

1,602

1,245 
1,082

131

2.458

357
67

425

1,981
66

2,047

477
359

836

I

ì
No. ».-INCREASE IN STOCKS AT AVERAGE 19M-«7 PRICES, 1963-44 TO 197+-75 

(tiMMea)

1963-64 1964-65 1965—66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1973-74 1974-75

195 I 
-52

459
112

200 
-76

158
205

306 
-152

306 
401

392
10

333 
-20

27 
— 122

-61
-123

589
415

317 
245

143 STI 124 363 IM TOT 402 313 —•S -184 l,uü4 562



No. <0.—HOUSEHOLD INCOME. BY STATES, 1963-64 TO 1974-75

1963-64 1964-65 1965-66 1966-67 I 
I 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1973-74 1974-75

TOTAL INCOME 
(I mUlloo)

Now South Wale», including A.CT.
Victoria ..
Queenaland
South Australie, including N.T.
Western Australia ..
Tasmania ..

5,490 
4,202 
1,911
1,300 

893 
400

6,020 
4,625 
2,033
1,429 

957
434

6,177 
4,864 
2,135 
1,494
1,121

460

6.908 
5.322 
2.346 
1.625 
1,246

507

7,230 
5,555 
2,472 
1,665
1,403 

525
AwtraUa

8,127 
6,129
2,747
1,911
1,612

575

9.012 
6,822 
2,954 
2,121
1,734 

632

10.198 
7,544 
3.319 
2.317 
2.016

695

(a)l1,414 
8,414
3.895 

(6)2,674
2.270 

781

13,041 
9,597 
4,604 
3,051
2,519 

898
14.196 1SA98

15,889 
11,600
5,645 
3,948 
3,391 
1,091

19,348 
14,230
7,092 
4,802 
3,947 
1,347

10,251 17,954 1B350 21,101 23,275 26,089 29,448 33,710 41,564 50,766

INCOME PER HEAD OF MEAN POPULATION (»)
I

New South Wales, including AC.T. 
Victoria
(Queensland
South Australia, including N.T.
Western Australia
Tasmania

1,321 
1,367 
1,198 
1.212 
1,117 
1,102

1,424 
1,475 
1,250 
1,293
1,171
1,186

1,436 
1,523 
1,286 
1.314 
1,339 
1343

1,582 
1,638 
1,391 
1,398 
1.442 
1,359

AMtnIh

1.629 
1.682 
1,441 
1.410 
1.564 
1.389

1,798 
1,826 
1,572 
1,591 
1,722
1,501

1.952 
1,995 
1,660 
1,731 
1,778
1,633

2,165 
2,167 
1,832 
1,852 
1,990 
1,782

(a)2.379
2.380
2,104 

(6)2.101
2,168
1,992

1,2*4

2,684 
2.681 
2.427 
2.367 
2.367 
2,273

1374

3,235 
3,206 
2,902 
3,014 
3,125 
2,734

1,413

3.892 
3,881 
3,571 
3,619 
3,543 
3,334

1334 13*3 1,738 1,876 2,061 2.283 2377 3,132 3,769
per h2Ìd”»2*33Ì^^ «timaiea for A.C.T. component wtrt total Income »417 million and Income per head, »2,765. (6) Io 1971-72 estimatM for N.T. component were total income $208 mUlioo and incooM

STATE TABLES



STATE TABLES
No. 61.—HOUSEHOLD INCOME: NEW SOUTH WAUBS(aK 1963-64 TO 1974-75 

(9 bOHob)

1963-64 1964-65 1965-66 1966-67 1967-6« 196S-69 1969-70 1970-71 1971-72 1972-73 1973-74 1974-75

Wages, salaries and supplements
Income of farm unincorporated enterprises 
Income of other unincorporaud enterpriaea 
Income from dwelUngs ..
Transfen from general govemment 
All other income ..

ToUlbowehotd IncoMt

Lasr Income tax payable 
Otlwr direct uxes, fees, fines, etc. 
Consumer debt interest 
Transfers overseas }

HoOMhoU dlB^OMblc Ibcow ..

3,604 
424 
500 
113 
401
448

5,490

521 
98
71

4300

4,032 
416 
541 
139
421 
471

6/120

614 
101
•¡4

5431

4,310 
198
559 
155
457 
498

6,177

660 
103
7i

5334

4,697 
409
577 
181
490 
554

6,9M

764 
113
82

5349

5,087 
171 
635 
212 
512 
613

832
127
89

4,182

5,666 
299 
696 
245
558 
663

974
139
99

4315

6,324 
268
737 
303
637 
743

9/112

1,156 
144
117

7,595

7,302
167
806
403
708
812

10,198

1,277 
153
141

8,627

8,148 
188
872 
464
824 
918

(6)11,414

1,547 
170
164

9333

9.012
477
996
519

1,025
1,012

13/Ml

1,625 
197
200

11,019

10,989
769

1,144
506

1,293
1,188

15,889
2,251 

235
284

13,119

13,902
326 

1,260
614 

1,803 
1,443

19348

?
(a) Inciudea Austnllan Opital Territory. (6) Household income for AC.T. in 1971-72 is estimated at |4I7 million. i

i
No. 6X—HOUSEHOLD INCOME: VICTORIA, 1M3-64 TO 1974-75 

(9 SrilttOB) I1963-64 1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1973-74 1974-75

Wafes, salaries and supplemwjts
Income of farm unincorporated enterprises
Income of other unincorporated ente^risce 
Income from dwellings
Transfers from general government
All other inconoe ..

2,575
378 
411
189 
274
375

2,886 
394
449 
203
293 
400

3,103 
336 
473 
216
311 
425

3,386 
375
503 
246
341
471

3,666 
231
515 
269
356 
518

1,006 
325 
562
298 
385
553

4,472
349 
616
325 
437
623

5,058 
301 
654
379 
478
674

5,588 
367
703
426 
564
766

6,302 
417 
833 
479 
705 
861

7,680 
533
956 
570
847 

1,014

9,779 
273 

1,053
721 

1,186 
1,218

Total booecboU IncMBS 4402 4,625 4,864 5322 5355 6,129 4,822 7344 8,414 9397 11,600 14,230
Less Income tax payable 

OthM direct taxes, fees, ânes, etc. 
Consumer debt interest 
Transfers overseas }

394
66
49

HoeaehoU 4b»owUa lacMse .. 3,693

475
78
51

4,021

531
80
53

4,200

597 
89
56

4380

630 
95
62

4,768

715 
119
70

5,225

850
127
80

5,745

907 
131
93

6,413

1,086 
132
106

7,090

1,183 
140
125

8,149

1,675 
168
173

9384



No. 63.—HOUSEHOLD INCOME: QUEENSLAND, 1963-64 TO 1974-75
(S million)

1963-64 1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1973-74 1974-75

Wages, salaries and supplements
Income of farm unincorporated enterprises 
income of other unincorporated enterprises 
Income from dwellinp
Transfers from general govemment ..
All other income ..

1.091 
266 
199
58 

173 
124

1.221 
220 
220

56 
180 
136

1.313 
200 
227

61 
183 
151

1,421 
257 
239

67 
196 
166

1,531 
218 
257

71 
208 
187

1,682 
277 
274

81 
227 
206

1,876 
225 
284
86 

256 
227

2,165 
204
311 
103 
284 
252

Total booMàoM tnconie

2,480 
289
375 
130 
329 
292

2,877
369
469
151
404
334

3,578 
437 
538 
171 
508 
413

4,624
494
592
185
698
499

1311 2.033 2,135 2346 1^2
Ltti Income tax payable 

Otber direct taxes, fees, fines, etc. 
Consumer debt interest 
Transfers overseas }

165
28
25

179 
29
n

2,9S4 3319 3395 4304 5,645 7,092

HoutcboM dltpoaablc incoBe .. 1393 1,79S

Wales, salaries and supplements
Income of farm unincorporated enterprises 
Income of other unincorporated enterprises .. !
Income from dwellinp
Transfers from general goveminent . ■ 
All other income .. .. ,.

Total bonschoM lacoMM
Leu Income tax payable 

Otber direct taxes, fees, fines, etc. 
Consumer debt interest 
Transfers overseas ..

HonsehoH di^oaaMe iacoBi ..

195
31
28

13*1

221
35
28

2,062

239
49
31

2,153

276
48
35

23M

317
49
39

359
54
47

464
59
54

529
68

752
64

n.a. 
n.a.

67 95

2^ 2359 3318 3340 4,734 B.a.

No. 64.—HOUSEHOLDIINCOME: SOUTH AUSTRALlA(a), 1963-64 TO 1974-75 
(»«ilUo.)

1963-64

787 
145 
121
25 
97

125

1300

1964-65

894 
140 
131
25 

102 
137

1,429

1965-66

959 
110 
I4I
25 

111 
148

1394

1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1973-74 1974-75

}
114
20

137
24

18

1,148

19

1349

(a) Includes Northern Territory.

147 
23
21

1303

1,030 
151 
138
29 

121 
156

1,625

163
25
21

I3I6

1,133
60 

140
33 

127 
172

1,248 
I4I 
158
38 

139 
187

1,408 
120 
176
45 

158 
214

1.591 
94

181 
47

180 
224

1,792 
157 
208

58 
210 
249

2,008 
196 
234
70 

256 
287

2,532 
411 
269

79 
315 
342

3484 
265 
296
94 

437 
426

1,665 1311 2,121 2317 (6)2,674 3,051 3348 4302

169 
28
23

1345

204 
31
25

1,651

241
33
29

13I6

257
33
33

1394

(6) Household income for N.T. b 1971-72 is estimaled at >208 miiiu«

321
39
39

352
42
47

535 n.a. 
n.a.

63 n.a.

2375 2,610 33O6

STATE TABLES



STATE TABLES O

No. 65.—HOUSEHOLD INCOME: WESTERN AUSTRALIA, 1963-64 TO 1974-75 
(8 mflUea)

1963-64 1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1973-74 1974-75

Wages, salaries and supplements
IncocM of farm unincorporated enterprises
Income of other unincorporated enterprises
Income from dwellings
Transfers from general government ..
All other income .. ..

Total boaMhoM inoooM

Leu Income lax payable
Other direct taxes, fees, fines, etc. 
Consumer debt interest
T ransfers overseas >

HooBchoid dbpoaaUe incone ..

Wages, salaries and supplements
Income of farm unincorporated enterprises
Income of other unincorporated enterprises
Income from dwellings
Transfers from general government ■ ■ 
All other income ..

Total hooMhold incooi

Leu Income tax payable 
Other direct taxes, fees, fines, etc. 
Consumer debt interest 
Trazufers overseas

HoaMboM dtepoaaUc iKom ..

548
76

100
22
81
66

893

78
12
14

789

597
66

116
23
83
72

957

90
13
14

840

688 
123 
119
23 
88
80

768 
114
142 

32 
96
94

869
104
175
43

100
112

985 
129
204 

58

125

1,143 
45

210
70

125 
141

1,336 
103 
198
78 

145 
156

1.525 
107 
203

85 
170 
180

1,623 
170 
220

92 
217 
197

2.011 
549 
253
93 

255 
230

2,649 
301 
278
97 

350 
272

1,121

119
14
15

973

1346

137
18
17

1,074

1,403

159
19
19

1306

1,612

197
22
23

1370

1,734

226
28
26

1,454

2,016

244
27
31

1,714

No. 66.—HOUSEHOLD INCOME: TASMANIA 1963-64 TO 1974-75
(S mlUloa)

1963-64 1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71

2370

303
30
38

1399

1971-72

2319

313 
31
43

2,132

1972-73

3391

475
36
54

2,826

1973-74

3,947

Z

az

1974-75 I

}

255
33
38

29

276
39
41
10
37
31

301 
31 
44
10 
40
34

334
36
46

42
38

400

32
6

358

434

38
5
5

386

460

6

405

507

51 
6
6

444

359
21
48

43
43

525

54
7
6

458

387
32
50
12
48
46

575

61 
9
6

499

431
32 
52
13 
54
50

484
27
53
17
59
55

535
32
61
19
71
63

595 
51
71 
21
87 
73

728
63
81
28

103
88

952
25
89
31

145
105

632

71
10
8

543

695

79
10
9

597

781

94
10
10

667

898

101
10
12

775

1,091

147
12
16

916

1347

n.a.
□.a.



9

No. «7.—FARM INCOME: NEW SOOTH WALES(fl). 1963-64 TO 1974-75 
__________ ______ _ (SmilUoa)

1963-64 1964-65
Gross value of farm production_

Wool (including akin wool) 
Livestock slaughterings .. 
Wheat..................................
Other grain crops 
Other crops ..
Other livestock products ..

419 
221 
174
36 

116 
143

338 
270 
213
40 

136 
140

Total 1,109

1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1973-74 1974-75

279
270

57
35

143
144

288 
246 
299

75 
166 
144

267 
254 
136
34 

149 
140

297 I 
240 I
289 
63

180 
140

276 
281 
224

54 
183 
149

199 
315 
153
77 

181
142

Leu Stock valuation adjustment ..
Leu Production costs other than wages and 

depreciation—
Marketing costs
Seed and fodder .. ., ‘ ’
Other costs .. ., ,, ’

1,137

223 
359
129 
59

207 
144

6

139
85

201

153
106
216

928

8

1,218 980 1.209 1,167 1,067 1,121
-6 2 -7 — 8 2 16

Croia farm product at factor coat

114
142
216

170
106
246

125
115
273

185
117
286

191
94

293
678

175
120 
289

673

164
135
299

Leu Depreciation ..
Wages, net rent and interest paid and third 

party insurance transfen

448 702 465 628 597

Farm income

Leu Fann income of companica

lacome of (am ndacorporated catwyatocs

100

122

456

32

424

481
108

128

437

21

416

507
112

133

203

198

125

147

430

21

409

126

164

175

4

171

130

178

320

21

299

(a) lodiMtea Auatralian Capital Territory.

125

190

282

14

268

112 108

202 201

167 198

10

167 188

431 
522 
104
83 

236 
155

409 
532
416 
136
251 
167

320 
337 
412 
118 
277 
184

1,531 1.911 1.648

42

167
162
328

832

115

215

502

25

477

-25

198
154 
38.

847 I
1,202

115

274 }
801

458

813

44

769

343

17

326

STATE TABLES



1963-64

8TATB TABLES hi

(to. «a.—FARM INCOME: VICTORIA, IMJ-M TO WM-T5 
(taOha)

1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1973-74 1974-75

Grou value of farm production— 
Wool (including akin wool) 
Livestock slaughterings .. 
Wheat..
Other grain crops
Other crops
Other livestock producu ..

Total

Leaa Stock valuation adjustment
Last Production coats other than wa*a and 

depredation—
Markettnf coats 
Seed and fodder
Other costs

Grou farm product at factor coat

Ltsi Deprtdalion ..
Wages, net rent and interest paid and third 

party insurance transfers

Farm income

Ltsa Farm income of eompaniea

larnme oi farm ■riferpnratai aariqriaaa

209 
177 
108

18 
145 
196

851

3

81
88

139

540

84

69

387

9

378

176 
203 
109
22 

161 
209

194 
220
90 
20

149 
211

181 
232 
104
27 

191 
228

133 
254

10 
164 
201

156 
220
122 
22

183 
219

155 
264
113 
22

179 
240

118 
276
50 
30

181 
248

134 
299
102 
28

173 
274

254 
398

77 
20

194 
271

248
415
157
36

263
282

194 
244 
226
45 

253 
312

880

-6

94
78

152

562

87

74

401

7

394

884

7

94
98 

181

504

87

78

339

3

336

963

-4

92 
120 
196

559

94

85

380

5

375

806 922

-3

973 903 1,010

10

1414

25

1.401

— 15

1,274 SE

69 
122 
199

415

93

89

233

2

231

94
91

213

527

94

99

334

9

325

104
98

220

556

95

106

355

6

349

9
83

223

504

91

112

301

301

106
70

241

583

90

122

371

367

109
148
265

667

98

131

438

21

417

143 
138
290

845

97

177

571

38

533

670

604

} 318

286

13

273



«
r §

Ì
No. «9.—FARM INCOME: QUEENSLAND, 1961.64 TO 1974-74 

 (t BlUaiil

1963>«4 I964-«S 1965-66
Grow value of farm productioo— 

Wool {indudwg iJun wool) 
Livestock slaugfateringi ,. 
Sugarcane 
Wheat
Other grain crops 
Other crops .. ,,
Other livestock products ..

Total

Lew Sto^k valuatioo adiustment ,, ..
Lttt Production costa other than wages and 

depreciation—
Marketing costa .. ,,
Seed and fodder .. ..
Other costs ,, ,,

Grow farm product at factor coat

Lttt Depreciaiioo..
Wages, net rent and tntcreet paid and third 

party insuraocc iransfers .. ..

Fann iocomc

Ltu Fann income of companiea

lacoae of fam aatecorporated cmarfrtaaa

I 1966-67 I 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1973-74 1974-75

141
161
153
32
22
77
62

117
179
124
32
24
78
61

91 
192 
112
25 
27 
96
61

93 
212 
128
53 
35 
91
65

95 
211 
129
42 
28
96 
64

108 
263 
149
56 
26

109 
57

70 
263 
141

19
10

115 ,63 I

45 
216 
164

49 
132
63

62 
243 
199
39
52 

133
68

124 
310 
223
22 
45

145 
72

648

2

60
37

101

448

72

102

274

266 i

615

-3

62
41

105

410

75

109

226

220 I

604

61
54

102

3B4

72

110

202

2

zoe

677

-2

71

114

453

83

109

261

257

665

67

121

432

94

118

220

2

218

768

-2

83
50

127

510

98

126

286

9

277

701 675 796

5

941

12

Ti

121 '

462

100

132

230

225

J.
73
45

121

436

97

135

204

204

86
47

138

520

99

128

293

289

84
55

153

637

107

146

384

15

369

107 
360 
209

58 
77

173 
76

81 
198 
473

75 
94

216 
86

1.060 1.223

86
58

175

748

108

178 }
462

25

437

384 I
839

332

507

13

494

■TATE TABLES



STATE TABLES

No. 7(L—FARM INCOME: SOUTH AUSTRALIA(o), 1963-64 TO 1974-75
(JmUlioo)

1963-64 1964-63 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1973-74 1974-75

Grots value of farm production— 
Wool (including skin wool) 
Livestock slaughterings 
Wheat. .
Other grain crops 
Other crops
Other livestock products ..

113
60
78
32
53
28

93
66
75
33
64
29

104 
77
60 
24
58 
31

103 
94
80
33 
68
33

80
84
42
16
68
30

93
78

113
32
75
33

91
99
83 
27
74 
33

66
104
41
40
84 
35

86 
116
76
47
91
39

165
165
44 
32
93
34

173 
190
189
77

120
43

122
114
161
127
142
48

Total 364 364 354 413 319 426 407 370 435 333 792 714

Letj Stock valuation adjustment
Lejj Production costs other than wages and 

depreciation—
Marketing costs 
Seed and fodder 
Other costs

2 3 -2 -3 -2 16 -10

Grots farm product at factor coat

Leu Depreciation ..
Wages, net rent and interest paid and third 

party insurance transfers

Fann income

Lttt Farm income of companies

Income of farm onlacorponited enterprlaea

30
28
67

33
30
71

31
36
81

36 
38
88

26
42
90

46 
33
95

46
32
95

36
30
94

43
30

100

41
46

105

54
48

132

279

2
3 
O

237

43

36

136

11

145

233

47

39

147

140

203

48

42

113

3

110

233

30

43

138

7

151

I6I

49

30

62

2

60

(e) Includes Northern Territory.

233

49

56

148

7

141

236

50

61

125

5

120

209

50

65

94

94

273

49

64

160

3

157

323

49

71

205

9

196

568

49

92 }
435

164

n I
427

16

411

271

6

265



No. 71.—FARM INCOME: WESTERN AUSTRALIA, 1963-64 TO 1974-75
______  (8 milUoo^

1963-64 1964-65 1965-66 1966-67 1967-68
Gross value of farm production— 

Wool (including skin wool) 
Livestock slaughterings 
Wheat..
Other grain crops 
Other crops
Other livestock products ..

Total

Im Stock valuation adjustment
Less Production costs other than wages and 

depreciation—
Marketing costs 
Seed and fodder 
Other costs

Gross farm product at factor cost

Lest Depreciation ..
Wages, net rent and interest paid and third 

party insurance transfers

Farm income

Leu Farm income of companies

Incom« of (ana onincorporated enterprisee

1968-69 J969-70 1970-71 1971-72 1 *’72-73 1973-74 1974-75

120
38
74
18
31
20

301

2

28
31
75

164

45

36

83

76

96 
40 
89 
13 
37
21

296

30
30
82

158

47

40

71

5

66

118
49

153
26
37
23

406

6

46
34
98

222

51

45

126

3

123

125
47

153
23
43
21

411

-2

45
35

109

225

56

49

120

6

114

119 
54

170

43
21

428

51
41

116

220

58

56

106

2

104

162 
64

151
22
45
24

468

57
35

124

256

64

58

134

129

125
67
91
15
49
24

371

45

123

163

53

61

49

45

95
67

153
52
52
26

445

3

62
40

122

218

51

64

103

103

137 
82

116 
50 
50
27

462

10

59
41

131

221

50

61

no
3

107

232 
112 
109
36 
59 
27

575

24

56
54

142

299

53

69

177

170

259 
141 
444

74 
70
29

1,017

-14

87
59

180

705

S3

90 }
562

13

549

225 
102 
354
50 
69 
33

833

361 g

472

166

306

5

301

STATE TABLES



1963-64

STATE TABLES

No. 72.—FARM INCOME: TASMANIA, 1963-64 TO 1974-75 
(I miUloo)

1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1973-74 1974-75

Gross value of farm production— 
Wool (including skin wool) 
Livestock slaughterings ..
Grain crops .. ..
Fruit ..
Other crops
Other livestock products ..

Total

Lerr Stock valuation adjustment
Less Production costs other than wages and 

depreciation—
Marketing Custs 
Seed and fodder 
Other costs

Gross farm product at factor cost

Len Depreciation ..
Wages, net rent and interest paid and third 

party insurance transfers

Farm income

Lest Farm income of companies

Income of fam nobcorpontcd »terpriew

21
17
2

20
13
22

95

12
9

17

57

9

13

35

2

33

19 
21

2 
16 
18 
23

99

12
5

18

65

9

15

41

2

39

22

2 
19 
14 
23

102

15
8

21

57

10

15

31

31

21
25
2

17
19
24

108

13
8

22

65

11

17

37

36

16 
23

3
18 
19 
24

103

15
14
23

51

11

19

21

21

21 
26
2 

17 
19 
26

15
9

24

63

19

33

32

18
29

2
18
18
26

111

IS 
8 

25

63

11

19

33

32

15
28
2

17
18
27

107

16
9

25

57

10

20

27

27

18
31

2
14
18
29

112

io
25

62

10

20

32

32

37 
44
2 

IS 
20 
27

32 
58

3 
IS 
29 
28

24 
31

3 
16 
31 
34

I
148

3

18
13
28

86

10

23

53

2

51

165

-2

18
15
32

102

10

26 }
66

3

63

139

Zz
i

71

68

O
8
I

41

27

2

25



No. 73.-PRIVATE FINAL CONSUMPTION EXPENDITURE: NEW SOUTH WALES<a), 1963-64 TO 1974-75

I 1963-64 1964-63 1963-66

mlOkMi)

1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1973-74 1974-73
Food
Cigarettes and tobacco 
Alcoholic drinks .. 
Clothing, etc.
Health
Rent
Gas, electricity, fuel 
Household durables 
Newspapers, books, etc. 
All other goods, n.e.i. 
Travel and communication 
All other services .«

941 
143 
290 
483 
259 
436
116 
349
77 

163 
637 
490

Total

997 
136
316 
508 
288 
506 
118
382

81 
179 
703 
328

1,066 
170
346 
533 
311
557 
125
373 

84
198 
728 
571

1.143 
174
373 
535
343 
619
133 
392
96 

215 
790 
633

1,206 
183
410 
588
378 
692
142 
437 
104 
236 
896 
719

1.260 
186
435 
619
412 
776 
156 
467
113 
256 
996 
812

1,350 
195 
481
664 
460 
903
167 
314
124
282 

1.122
934

4306

1,432 
213 
533 
723 
322

1,074 
181 
362 
133
312 

1,242 
1,010

4,762

1,539
233 
571
796
614

1,227
200 
624 
138
345

1,366 
1,139

3,064

1,714 
274 
667 
872 
686

1.395 
212 
711 
152
389 

1.493 
1,307

5.466

1,972 
307 
748

1,036 
762

1.595 
231 
899 
175 
462

1,721 
1.494

5,991

2,180
359
821

1,156
977

1,879
293

1,077
209
563

2,093 
1,837

6,488

(a) lociudes Australian Capital Territory.

7,196 7,937 8.792

No. 74.—PRIVATE FINAL CONSUMPTION EXPEP4DITURE: VICTORIA. 1963-64 TO 1974-75
_______________________________________ ($ mllUool

1963-64 1964-63 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72

9374 11,402 13.444

I
1972-73 1973-74 1974-75

Food
Cigarettes and tobacco 
Alcoholic drinks ..
Clothing, etc.
Health ..
Rent
Oas. electricity, fud 
Household durables 
Newspapen. books, etc. 
All other goods, n.e.i. 
Travel and communication 
AU other services ..

720 
104
181 
342 
159 
416
102 
237

61 
123 
456 
334

Total

776 
113 
193 
365
173 
451 
112 
262

65 
133 
498 
370

820 
123 
217 
371
190 
488 
121 
269
68 

148 
519 
391

871 
126
236 
392 
209
540 
127 
283
74 

159 
568
430

925 
134 
261 
421
231 
592 
133
304
79 

166 
641 
485

956 
141 
281 
433 
235
651 
149 
331

84 
180 
705 
533

1,022 
144
307 
471
279 
718
138 
364
90 

207 
779 
594

3435

1,093 
136
329 
508 
312 
821
162 
408

93 
228 
867 
646

3311 3,725 4,015 4372 4,699 5,133 5,625

1,181 
167
333 
352 
360 
918 
171
467 
101
233 
939
738

1,285 
193 
374 
629 
402

1,038 
174
535 
116 
290 
998
844

1,534 
210
431 
732
469

1,240 
201 
668
141 
347

1,164 
963

1,762 
245
500 
831 
612 

1,551
245 
777 
167 
420 

1,417 
1,175

6402 6,878 8,122 9,702

STATE TABLES



STATE TABLES 00

No. 75.—PRIVATE FINAL CONSUMPTION EXPENDITURE: QUEENSLAND. 1963-64 TO 1974-75 
(S edUoa)

1963-64 1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1973-74 1974-75

Pood
Cigarettet and tobacco 
Alcoholic drinka 
Clothing, etc.
Health
Rent
Oas, electricity, fuel 
Household durables 
Newspapers, books, etc. 
All other goods, n.e.i. 
Travel and communicatioo 
All other services ..

Total

Food
Cigarettes and tobacco 
Alcoholic drinks 
Clothing, etc.
Health
Rent
Oas. electricity, fuel 
Household durables 
Newspapers, books, etc. 
AH other goods, n.e.i 
Travel and communicatioD 
All other ser ^ces ..

Total

340
46
94

148
73 

164
31 

126
25
56 

222 
167

1,492

369
51 

102 
154
80 

175
32 

135
27
60 

241 
178

1,604

392
57 

113 
159
86 

194
36 

135
29 
64

247 
191

1,703

418
59 

122 
172
94 

211
38 

141
30
73 

270 
209

438 
64

132 
182 
104 
234
42 

154
32 
78

307 
228

444
66 

141 
196 
115 
259

46 
158
34 
85

335 
247

474
68 

151 
205 
126 
286
47 

174
38 
95

373 
276

508 
75

170 
226 
144 
324
50 

185
44 

105 
419 
301

566
82 

191 
252 
161 
383

54 
209
47 

118 
471 
346

620 
96

218 
284 
177
441

59 
249

53 
137 
535 
407

752 
107 
257 
352 
204
523
69 

340

165 
615 
476

854 
126 
311 
402 
244
630 

87
394

77 
201 
742 
578

1,837 1,995 2.126 2313 2351 2380

No. 76.—PRIVATE FINAL CONSUMPTION EXPENDITURE: SOUTH AUSTRALIAifl). 1965-64 TO 1974-75
(SMflBoa)

3376 3324 4,646 Z a
Q

1963-64 1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1973-74 1974-75

229
32
60

114
55

101
27
83
13
38

149
104

251 
35
63 

123
61 

108
29 
54
14 
43

168 
111

266
38
71

124 
66

116
31 
96
15
47

170
118

280
40
74

130
73

131
33 
97
17
50

182
129

292 
43
84 

136
80 

141
34 

105
18 
55

211 
143

311
44
93

143
89

156
38

112
20
58

236
154

330 
47

103 
151
99 

175
39 

126
23
65 

264 
175

350 
52

115 
166 
114 
195
40 

140
26 
71

290 
189

386
58 

128 
179 
134 
223

42 
162
29
81 

313 
217

436 
69

131 
206 
149
257 
44

189 
31 
98

341 
252

497
78 

148 
246 
170 
299

51 
241

38 
115 
400 
295

585
91 

172 
287 
209 
366
60 

294
46 

140 
498 
356

I

1,005 1,100 1,158 1336 1342

(a) locludet Nortbern Tenitofy.

IXM 1397 1,748 1,952 2303 2378 3,104



No. 77.—PRIVATE FINAL CONSUMPTION EXPENDITURE: 

mUboo)
WESTERN AUSTRALIA, 1963-64 TO 1974-75

1963-64 1964-63 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 1972-73 1973-74
Pood
Cigarettes and tobacco 
Alcoholic drinks 
Qoihing, etc.
Health
Rent
Om, electricity, fuel 
Household durables 
Newspapers, books, etc. 
All other goods, n.e.i 
Travel and communication 
All other services ..

1974-75

Total

Food
Cigarettes and tobacco 
Alcoholic drinks 
Clothing, etc.
Health
Rent
Oaa, electricity, fuel 
Household durables 
Newjpapen, books, etc. 
AU other goods, n.e.L 
Travel and commuoicatloa 
All other services . .

Total

177 
24
53 
74 
40
77
15 
58
12 
29

114
83

756

193 
26
55
80
44
83
16
63
13
33

118
90

814

210
30
65
87
48
90
17
70
14
38

129
99

897

225 
33
73 
94
53 

105
19 
77
15
41 

151 
no

996

246
37
81

103
61

124
22
88
16
44

179
122

273
41
96

113
69 

150
24

100
19
SI

204 
138

292
42 

107 
123
78 

177
27 

110
21
55 

231 
158

327 
46

121
135
90 

203
28 

118
23 
61

259 
173

356 
50

130 
146 
109 
234

33 
133
24
68 

283 
199

388 
57

128 
168 
124 
264

37 
148
25
76 

306 
229

448
64 

148 
199 
136 
291

42 
191
30
90 

365 
271

501
75 

175 
235 
167 
350

55 
243
37

1,123

Pio. 7g.—PRIVATE FINAL CONSUMPTION EXPENDITURE!

(t mHHosi)

1963-64 1964-63 1965-66 1966-67 1967-68

1,278 1,422 1386 1,765

TASMANIA, 1963-64 TO 1974-75

1968-69 1969-70 1970-71 1971-72

1,950 2,275

1972-73 1973-74

437
325

2,711

s 
g

1974-75

75
12
21
38
15
34

25 
6

13
48
33

80 
13
22 
41
17
36 
12
26

14
52
37

84
13
24
42
19
38 
12
27

89
14
27
46
21
41
13
30

331 356

15
55
37

16
59
41

92 
14 
29
49 
23 
45
14
33
8 

17 
66

98 
15 
31 
49 
25 
SO 
15 
34
9 

19 
70 
46

102 
16

53 
28 
55
16
36 
10 
20

51

109
17
38
56
32
61
18
38
10
22
86
56

116
18
41
62
37
68
20
43

24
95
65

373

126
21
43
65
41
75 
21
45
12
26

103
75

148
23
49
81
47
90 
22
58
14
31

121
88

464

171
27 
60
99 
57 

no
27
75
14
37 

150 
107

434 461 498 543 600 653 772 934
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hemi. Exprts of goodsand services. The value of goods exported to overseas and receipts from 

'SCdR for OtnPr ffOoHc and tnoverseas for other gor^s and services. See also notes on Table 47.

hem 9. Imports of goods and services. The value of goods imported from overseas and amounts
payable overseas for services. See notes on Table 47.

hem 10. lf age,s, ja/owi and supplements. Payments, by producers to their employees in the 
nature of wages and salaries as defined for pay-roll tax, including allowances for income in kind (board 
and qu^ters, etc.), together with supplements to wages and pay and allowances of members of the 
orces. Employees cover all persons engaged in the activities of incorporated business units and in 

the production of government services and services of non-profit organisations, members of the armed 
lorces, and all persons engaged in the activities of unincorporated enterprises except the proprietors 
and uiipaid members of the family. In addition to wages and salaries paid by employers subject to 
pay-roll tax, this item includes wages and salaries paid by employers not subject to pay-roll tax based 
on estimates of employment and average earnings. To be consistent with the definition of the’work­
force, payments to trainee teachers are excluded from estimates of wages and salaries. Supplements 
consist of employers’ contributions to pension and superannuation funds, direct payments of pensions 
and retiring allowances by employers, and amounts paid as workers' compensation for injuries 
employers contributions to pensions and superannuation funds in general reflect the accruing liability 
to employees. Some governments contribute to their superannuation funds only as payments of benefits 
are munp In such if ii/oit1z4 ka Mvzvnz... sz. ____ _ ___z._ .t _ _are made. In such cases it would be proper to impute payments as the liability accrues. This has not, . ------ ------  — as uic iitiuiiiiy accrues, mis nas not
been done in these estimates except in respect of the Post Office where, in its commercial accounts the 
arauing liability IS debited as a working expense. Pay and allowances of members of the forces consist 
ol active pay field, subsistence, and dependants’ allowances and the value to the members of the forces 
of 0^, clothing, normal medical attention, etc., lupplied in kind. They include deferred pay but 
exclude war gratuities which are included in item 23. See also notes on Tables 24 and 25.

Hem 11. Cross operating surplus. The operating surpli 
va^ha'f ’ royalties and land----- , pajauie, uui aiicr aeoucting stock
valuation adjustment, of all enterprises, trading and financial, from operations in Australia It is the 
excess of gross output over the sum of intemediate consumption, wages, salaries and supplements 
and indir^t taxes less subsidies. Gross operating surplus includes third party motor vehicle and 
public risk insurance claims paid to persons in respect of policies taken out by enterprises. Trading 
enterprises include all companies, public enterprises, partnerships and self-employed persons engaged 
in the production of goods and services for sale, but e.tclude financial enterprises. For reasons given 
in paragraph 3 of Part I, all owners of dwellings are included whether they let the dwellings or occupy 
them them^lves. Public trading enterprises are government undertakings which attempt to cover 
all, or a ^bstantial part, of their costs through charges made to the public for the sale of goods and 
services. Tradm» WlfAmrici»«' tn-rscc or,arnfiz„ ____ 1..Z. _1_____ ___ . . . ° «MW

rep;
. lus, before deduction of depreciation pro- 

'i, and direct taxes payable, but after deducting stock

reasons given

services. Trading enterprises’ gross operating surpliI us is shown separately for companies (item Ila),•. r o----- .o ovjzttiavv»/ IWI vuiupctlllCS lILcm 1 Im).
unincorporated enterprises (item 11 A), dwellings owned by persons (item 1 Ie), and public enterprises 
(Item I II/). Financial enterprises comprise banks, insurance offices, superannuation funds and other 
enterprises primarily engaged in incurring liabilities and acquiring financial assets in the market The 
gross operating surplus of financial enterprises (item He) includes an imputed bank service charge 
which represents a reclassification of a part of interest receipts. The imputed bank service charge (item 
II/) is not allocated among customers (which would have the effect of reducing their respective 
operating surplures), but is shown in the production account as a negative adjustment to operating 
surpluses generally (see also notes on Tables 17 to 19 and 28 to 30). Net operating surplus is, in principle 
the operating surplus after providing for the consumption of fixed capital, and is estimated by deduct­
ing depreciation allowances from gross operating surplus. Depreciation allowances are financial 
provisions made for depreciation and represent in the main amounts allowed under income tax

as a negative adjustment to operating

.uau, u, ucpicuauon ana represent in the main amounts allowed under income tax 
legislation, but include also the estimated depreciation on tenanted and owner-occupied dwellings and 
DrOVISIOnS made hv ni ■ h I ir* pnfpmricjac Qao __ IO____ a-*provisions made by public enterprises. See also notes on tables 18 and 40 to 42.

Hem 12. /m/irecr taxes less subsidies. Indirect taxes (item I2a) are taxes assessed on producers 
i.e. enterprises and general government, in respect of the production, sale, purchase or use of goods and 
services, vvhich are charged to the expenses of production. Subsidies (item 12b) include all grants made 
bv oeneral ar»v<*mmpnt Pniammeac ------------ I ®

tz.’-’wwvv.w,.. ouiuroiMica \^nciii ix&^Hiuuae ai 
by general government to enterprises which are credited to their production accounts.

Hem 13 Dividends and inleresl, etc. Receipts and payments of dividends including dividends paid 
'seas and the remitted nmfifc nf Anctralion ___ ______ _______ . . .overseas and the remitted profits of Australian branches of overseas enterprises; and receipts and pay-p. * -------- ------------------- w. vKz< ervao vHiuipi ttliu rcvciDlS 800 pay-

ments of interest, royalties and land rent. In most accounts and tables dividends are shown separately
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from interest, etc. The items are shown net of intra-sector receipts and payments. He! income paid 
overseas comprises payments of dividends and interest, etc., to overseas less receipts of dividends and 
interest, etc., from overseas. Interest on life and .superannuation funds imputed to households (item 13i) 
represents the net earnings, after tax, of these funds from dividends, interest, rental charges and other 
income which are accumulated for the benefit of policy holders and members.

Item 14. Transfer.s to and from overseas. All transfers to or from overseas on public authority or 
private account which are not payments for goods and services or payments of dividends, interest, etc. 
See notes on Tables 38 and 47.

Item 15. Income tax. Income tax payable by trading and financial companies (items 15a and 15c), 
life and superannuation funds (item 15A) and households (item 15rf) are amounts payable at rates of 
taxation applicable in each year. Income tax payable by households includes the total income tax
payable by individuals on all forms of income, whether wages, business income or property income. 
Increase in income tax provisions. The difference between the amounts of income tax payable in 
respect of the income of the year and the cash receipts by general government during the 
a component of the savings of the nation.

year, is

Item 16. Undistributed income. The undistributed income of companies comprising trading enter­
prise companies (item 16«) and financial enterprise companies (item 16Z>) is the balance of company 
income, including dividends received from other sectors (items Bdand 13A) after deduction of income 
tax payable and dividends paid. No imputation is made to the beneficial owners and therefore the 
whole of the undistributed income is regarded as saving by resident enterprises. The income, and 
consequently the undistributed income, of financial enterprise companies includes increases in provisions 
for unexpired risks of casualty insurance companies and health insurance funds.

Item 17. Retained income of public financial enterprises. The net income of public financial enter­
prises (mainly government banks and insurance offices) less payments from net income to general 
government. The payments to general government may be described in the accounts of the enterprises 
as dividends, income tax, payments in lieu of income tax or transfers of profit. The reUined income of 
public financial enterprises includes increases in provisions for unexpired risks of government insurance 
offices on casualty insurance, but excludes net earnings on life insurance funds (item 13/).

Item 18. Household saving. The excess of household income over the sum of private final 
consumption expenditure, interest paid, income tax payable, other direct taxes, fees, fines, etc., and 
transfers overseas. Household saving is estimated as the balancing item in the household’s income and 
outlay account. It includes saving through life insurance and superannuation funds (including net 
earnings on these funds) and the increase in assets with marketing boards. Household saving may also 
take the form of increases in holdings of cash and net purchases of securities, the net increase in bank 
deposits less advances, the reduction in the outstanding advances of instalment credit companies to 
households and the increase in the equity of households in dwellings and in capital equipment, buildings 
and stocks of unincorporated enterprises. (Estimates of some of these forms of household saving are 
shown in Table 35.)

Item 19. Surplus on general government current transactions. The excess of income, including the 
whole of the net income of public trading enterprises, over current outlay. Current outlay includes 
final consumption expenditure, as defined in item 2, and transfer payments (interest, cash benefits, 
subsidies, grants for private capital purposes, and transfers overseas). The surplus is transferred to the 
general government capital account where it is shown as part of total funds available for financing 
capital accumulation.

Item 20. General government grants for private capital purposes. Grants to meet part of the cost 
of private capital expenditure, e.g.. Home Savings grants, grants towards construction of science 
laboratories and libraries in private schools and of houses for aged persons, payments under the 
Currency Act in relation to the conversion of accounting and other machines following introduction 
of decimal currency; and compensation to primary industry marketing authorities for losses on 
overseas debts resulting from sterling devaluation.

Item 21. Net lending. The excess of net acquisition of financial assets by transactors over their net 
incurrence of liabilities. The net lending by the nation to overseas is the balance on current transactions 
in the overseas transactions account. See also notes on Tables 47 and 48. The net lending shown for 
each internal sector is obtained as a balancing item on each sector’s capital account. As the statistical 
discrepancy has not been allocated to a particular sector or sectors, the net lending shown for each 
internal sector includes some unknown part of the statistical discrepancy.
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of O "¡eojie paid to general government. Includes the whole of the income
to 1* of public financial enterprises which is paid
to gene al government whether described by the enterprises as dividends, transfer of profits

?■ '‘r f“'' ‘'■«‘ling enterprises (item 22a) is equal to net operating surplus
^■ooini r^eived and before charging interest costs relating to the enterprises^fln
Ha and'onl’'™^* r^eipts and payments of public corporate enterprises should be included in account 
rece Í transfers to general government in account IId, but all interest costs and interest 
receipts of public trading enterprises are included with other interest transactions in the general 
nnWTTrf *"‘^°meand outlay account pending satisfactory identification of the interest relating to 
the nJ- ® enterprises.) Eub/ic enterprise income for financial enterprises (item 22A plus item 17) is 
ml-,nt '"f after depreciation allowances, interest paid and working expenses are deducted from 
S^uWic"^t«i Md charges for services. Depreciation allowances deducted in arriving at the income 
of public trading and financial enterprises are those shown in their published accounts 
case ot some trading enterprises whose accounts, included in the Commonwealth ’ 
are analysed on the basis of their cash ' - • -

or as

except in the
---- --------------or State budgets, 

accounts (in which depreciation is not charged).
'° employee retirement bertefits

J benefits includes current transfprc tn r,-«™ _________SCash benefits includes current transfers to persons from general government in return for whichJ . --------- ,— pvijuu» 11 iJiii general government in return tor wh ch no
are rendered or goods supplied. Principal components are scholarships; hospiul, medical 

fn^M^d rTnatX unemployment benefits; child endowment; widows’, age;
ZXrs “nd attendance money for waterside

It »Vloyee retirement benefits covers direct payments of pensions, etc..
016111 CIDDlOVfteS hv WAV nF imFimriaz] .-I_____ *

child endowment; widows’, age,

ment employees by way of unfunded retirement benefit schemes. to govern­

Item 24 Other direct taxes, fees, fines, etc. Includes estate and gift duties paid and aU other taxes 
for services of a reBulatorvnhflrflcf^r fin-c ««.u i____ lu uu uuicr laxes.[“"¿"¿“a"'“' of a regulatory char’acter.’fines and gifts paid by penons t^gfu™ 

included are employee contributions to unfunded retirement benefit schemes.

25. Third party insurance transfers. These are amounts which are indirectly transferred from 
insured enterpnses to [Arsons in respect of claims paid to persons on third party motor vehicle and 

Theesfimates of these cUims have been aUocated- I---------------------- .. vz«w X liC C5UUliil«5» (JI me;
between trading enterprise companies (item 25a) and unincorporated 
amount has been allocated to financial and pubUc enterprises. enterprises (item 25A). No

//em 26. Extraordinary insurance claims paid by casualty insurance companies relate 
Usi dainiS ov^r 1* r’loiiTif A-v«- *1*^^ i st e -rt • . - —of ar-t. I I lyurance claims paiit by casualty insurance companies relate to the excessof actual claims over normal claims for the year 1974-75. This excess resulted from claims for damaees 

»used by the D^mcyclone of 25 December 1974. These insurance claims are giTen ZiaT treaS

rtet. These are, in the main, purchases less sales of land and 
‘““"y «"'y - 'and, ,7 ■ , — ...... ......o » •a^xiAuiiv* uvF scvLMrb. lueaiiy oniv

would be shown here. The estimates represent information available from accounts
buildings by public authorities are assumed to equal the net 

amount of such sales by companies and no entry is shown for households.
of public authorities.

Table 5. This table shows estimates of gross domestic product and its farm and n
■’’ “"c nafional expenditure and the principal components of the latter at 

is^oo—o/prices. Estimates at-- ---
non-farm

average 1959-60 prices from 1953-54 to 1966-67 and estimates
average

at average10« ■ 4» ,nao 3-------------- ® piivvo * * wiii J 7 J J-jH- lu 1 ^ioo-Q / ana esiimateSn^tuiroJCe™tl 1° ‘’59-60 are shown in Appendix C. Details of private final consumption 
government final consumption expenditure, gross fixed capital expenditure and increase 

m stocks at constant prices, are also shown in Tables 37, 44, 51 and 59, respectively.
, . general ^nceptual problems in making these estimates are described in Section C of Part I 

riel account nF thp smirr»#»*. onri >>«...1 1___ ____t_ .1 . *A brief account of the sources and methods used in 
in Appendix B, page 104. preparing the estimates at constant prices is given

Section B. Domestic product
This section provides details of gross domestic product and depreciation allowances by industry 

gross operating surplus and wages, salaries and supplements by form of organisation and indi 
gross domestic product at factor cost by principal components and industry.

"i“try clasTihcation used is the Australian Standard Industrial Classification (ASIC) See 
Appcnaix A, psge 102, ' ''

ustry and
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Tables 17 and 19. The estimates of gross domestic product by industry, shown in Tables 17 and 19, 
are derived by summing the industry details of the components—wages, salaries and supplements, net 
operating surpius and depreciation allowances. The nature of industry estimates is determined not 
only by the system of classification categories but also by the unit of classification used. In particular, 
the results of classifying data according to the industry of enterprise units differ from the results of 
classifying data according to the industry of establishment units. The components of gross domestic 
product are estimated from different sources which use different units of classification. For most 
analytical purposes, estimates of gross domestic product by industry are required on an establishment 
basis. Therefore where the source data are classified by the industry of enterprise units it has been 
adjusted, as well as possible, to an establishment basis. The classification used in the source data has 
changed during the span of years shown in the tables. Although source data classified according to the 
Australian Standard Industrial Classification (ASIC) is available for some components from 1969-70 
and for others only more recently, estimates for all years have been adjusted to an ASIC basis. The 
limitations of these two kinds of conversions may need to be borne in mind in detailed analytical studies.

The figures of wages and salaries are estimated from data on average earnings derived from 
payroll lax tabulations and data on employment derived principally from the periodic censuses of 
population, interpolated and extrapolated between censuses mainly on the basis of payroll tax data. 
Further details are given in the notes to Tables 24 and 25. The benchmark data on employment, based 
principally on the population censuses, are obtained by allocating employees Io the industry of the 
establishment at which they work. The 1971 Population Census data was classified according to ASIC 
which differs from the classification used previously. The conversion of estimates of wages, salaries 
and supplements to an ASIC basis relies heavily on the relationship at June 1971 between estimates of 
employment on an ASIC basis and estimates of employment on the 1966 Population Census Classifica­
tion.

The information on most other components of gross domestic product—net operating surplus 
of companies, unincorporated enterprises (other than farm) and public enterprises, and depreciation 
allowances—is based on taxation and accounting records of legal entities (enterprises). These entities 
may own a number of establishments and engage in more than one kind of activity, however in the 
source data the total income, etc., of the enterprise is classified to the major activity. This basic infor­
mation by industry of enterprise was adjusted, as well as possible, to an industry of establishment 
basis. This conversion relies heavily on relationships obtained from the 1968-69 Integrated Economic 
Censuses. Use was made of establishment-enterprise cross-tabulations of gross operating surplus in 
total and by form of legal organisation. These gave adjustments for mining, manufacturing, electricity 
and gas and wholesale and retail trade, and adjustments between these industries and the total of the 
remaining industries. It was necessary to infer, mainly from general knowledge, the allocation of 
these latter adjustments to the remaining industries and it was assumed that adjustments between the 
remaining industries were negligible. From 1969- 70 data contained in taxation tabulations is classified 
on an ASIC basis. Before then the classification was similar to the 1966 Population Census Classifica­
tion. Hence, before adjustment to an establishment basis estimates of gross operating surplus were 
first converted to an ASIC basis from 196.7-64 to 1968-69. The limitations of these two conversion 
processes, in particular the assumption of constant relationships, should be borne in mind when using 
the industry estimates for analytical purposes.

The estimates of income from farm operations is derived from data of production and costs of 
farming activities, so that the concept of industry corresponds closely to an establishment basis.

The classification shown is the most detailed possible for all components of income. While addi­
tional information is available on the income of companies, unincorporated enterprises and public 
enterprises, and the industry classification of wages and salaries could be extended considerably, the 
classification gives the greatest detail practicable over the span of years for all items in common. 
The information for income of unincorporated enterprises (non-farm) is derived from tabulations of 
income tax returns but the classification used for these items is extended to cover several other 
industries where the income of unincorporated enterprises is negligible or non-existent, such as elec­
tricity, gas and water, public administration and defence.

Ownership of dwellings is regarded as a separate industry in these tables, irrespective of the major 
activity of the owner, and in Table 19, the surplus is shown divided between companies, public enterprises 
and persons. Net income from dwellings owned by persons is shown separately in Table 32 and the 
net income from other dwellings is included in company income and public enterprise income in the 
income and outlay accounts (Table 2). The ownership of other buildings is treated as part of the 
industry which owns them.
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, An ‘imputed bank service charge’ is shown in Table 17 and an equal amount is shown for a 
nominal industry in Table 19. Banks and similar financial institutions receive by way of direct charges

to tneir customers lesR than thf»ir /xP।_ •_____ r.i__ .. . ®
. - - ------------ iMioiivioi iiisiiiuiiuiia icv

of operation, the balance of their

is not

VO uieir customers less man their costs of operation, the balance of their expenses being met from the 
ifference l^tween interest receipts and payments. A portion of their interest receipts is therefore 

“ though It was a charge. It is impracticable to allocate this imputed charge to all the banks’ 
“°. institutions’ customers. It is treated as intermediate consumption in a ‘nominal industry’
n ‘ “ negative operating surplus of this amount. This ‘nominal industry’ is not

allocated to any specific industry group but is treated as a financial enterprise for purposes of income 
and outlay accounts (see Tables 10 and 26 to 28). This imputed charge does not include the costs of 
life insurance and su^rannuation (which are charged to private final consumption) nor that part of 
the finance charges of hire purchase companies which are charged to private final consumption.

Table 18. The estimates of depreciation in the capital accounts are shown here dissected by industry 
lOrm 01 orcanisatmn A« nnint«*ri r«iii in »1,^. __ II _ . ., ,

--------------- - vapiiai avuuuins UIC bill
and torm of organisation. As pointed out in the note to item 11 in therenrACAn, !„ .k-„ • ’ .i----- 7“ ----------------- «“mmary tables the estimatesrepresent in the mam amounts allowed under income tax legislation and not an estimate of the ‘true
economic cost’. To the amounts allowable for taxation purposes are added depreciation in respect ofj„ , •“*' -•''"»v.v IV, ^«Aauuii puipuaes itre auoeo aepreciation in respect of
a wellings payments made under property insurance claims arising from losses of assets by fire, burglary 
etc., and denreciation nmvisinn« r»f mikKc* on«i*nr..n;o.»r. *_________ _ . . ® ’’

- ■ ’ . . ’• t----- 1----- ’.r v»«nnio miaiiig JIVIII jvaa
etc., and depreciation provisions of public enterprises whose transactions are not recorded on a cash, _ » —viiivi pi i.>ca tidiisaciiuns arc not recorded on a «,«*0*.
oasis, frovisiori has also been made for amortisation of mining development expenditure which is not 
tIw«'«'to^’s!^'^ » included as capital expenditure inin

It should be noted that amendments were made to lax provisions dealing with capital expenditure 
rred in nrosnertmo nnH minirsev __ r.-- n r-___ .J . .-------- ---------- rrviv iiiouv lu irtA piuvibiutib ucaiing WHO capital exi

incurred in prospering and mining for minerals after 17 September 1974. A full statement on these 
et seq.).

.......... ® ......v.lx.c I ! uJtpiciiii«,'! !>/*♦. luii Statement
amendments may be found in the fifty-fourth report of the Commissioner of Taxation (p. 88

Tax Asse^ent Act excludes most buildings from the classes of assets on which 
depreciation may be claimed and no allowance has been included here except in the case of dwellings, 

e general nature of depreciation of public trading enterprises is described in notes on Tables 40 to 42.

,h Z ^February 1962 to 2 February 1971 and again from 14 February 1972 to 21 August 1973 
ni..r Assessment Act authorised an investment allowance of 20 per cent of capital expenditure

incurred by a taxpayer on new manufacturing plant. Primary producers were granted a similar invest­
ment allowance from 13 August 1963 to 21 August 1973 on expenditure incurred on new pla^^aTd 
equipment, other than road vehicles. The investment allowance is in addition to normal depreciation 
dnlering in this respect from earlier provisions of initial and special depreciation allowances which

were granted a similar invest­

provisions of initial and special depreciation allowances, which in„ir.,,., I ■ . J ,------ . '■■•OUI a,lu special ueprcciaiion allowances, whie.......
inrhidi^ k of capital expenditurc-and the investment allowance is not
included in the estimate for depreciation.

IQSMnoiT’’'® ‘hat applying to primary production plant from I July
1951 to .1 August 1973. Broadly, a primary producer was entitled to “ ' ' ’ -----
cent a year. As from I July 1974 a new

--------- an accelerated rate of 20 per 
provision was introduced in respect of new plant used in primaryr A • . .A, ..-A... iiiUMuuvuu 111 icspcci oi ocw plant usea in primarv

anoy^a^’hrfo^’.h'’T*“i?‘“’"’ Moahfied for investment
allowance before that allowance was withdrawn in August 1973. Taxpayers 
deductions for depreciation on this plant at twice the rate normally allowed. were entitled to claim

As discussed above the main source of data for the estimates of depreciation is taxation tabulations.
These provide estimates on an enterprise basis classified by ASIC from 1969-70 and by the 1966PnAMU mn r- r uas.a v.awiiicu oy z\oiv irom lyoy /u and by the 1966

Census Classification for the period 1963-64 to 1968-69. As far as possible the estimates 
have been converted to an ASIC industry of establishment basis.

Z** “ “ ‘® Tables 20, 22 and 23 show the industry details of gross operating surplus of trading
n? '"‘i æ and unincorporated enterprises on an ASIC industry
cLlr “'’°'*’ »nduslry «-leiails of gross operating surplus of trading
k ihT “ "'Ju’-b-y of enterprise basis. Companies whose predominant activity
s the ownership of dwelling.s .are not distinguished and consequently such companies are included 

Finaiice, etc., and business services’. For the methods used to derive these estimates and the quali- 
hcations applying to them see the discussion above in notes on Tables 17 and 19.

are includedin ‘Finance, etc., and business sei
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Tables 24 and 25. In this publication the wages, salaries and supplements of employees are dis­
tributed as far as possible in accordance with the industry of the establishment at which they work. 
The classification used is the Australian Standard Industrial Classification (ASIC). Although the 1971 
Population Census also used ASIC and classified employees according to industry of establishment the 
estimates of employees used for the national accounts estimates of wages, salaries and supplements 
differ from the population census figures for the following reasons.

(i) The estimates of wage and salary earners at 30 June 1971 used in the derivation of wages, 
salaries and supplements take account not only of the population census figures but also of 
the population census post enumeration survey (which indicated some understatement of 
wage and salary earners in the census), the labour force survey and the integrated economic 
censuses.

(ii) Employment in government enterprises and authorities are dissected in greater detail than in 
the population census, giving a closer approximation to an industry of establishment 
classification. For example, employees of the Post Office workshops and employees of the 
Post Office engaged in construction activity have been reclassified from the communication 
industry to the manufacturing industry and the construction industry respectively.

(iii) The crews of overseas ships who are included in the population census in the transport 
industry are excluded from the national accounts estimates.

(iv) Australian staff employed by Commonwealth government authorities and located overseas 
are excluded from the population census but are included in the national accounts estimates.

The estimates of wages and salaries are obtained from data on average earnings derived from 
payroll tax tabulations and data on employment derived principally from the periodic censuses of 
population (but see the preceding paragraph) interpolated and extrapolated between censuses mainly 
on the basis of payroll tax data. The data on average earnings derived from payroll tax tabulations 
allocate employees and their wages and salaries to the industry of the payroll tax paying unit. This 
unit is not strictly either an enterprise or an establishment. Hence adjustments have been made to, as 
far as possible, to convert the recorded payroll tax wages and employment to an establishment basis. 
As employment and payroll tax information on an ASIC basis is available oniv after June 1971, 
estimates of wages and salaries for 1963-64 to 1970-71 were converted to an ASIC basis using the 
relationship between ASIC and the 1966 Population Census Classification which existed for 1971-72.

In the classification by form of organisation, wages, salaries and supplements are shown separately 
for each of the following forms of organisation : public enterprises, general government and private 
organisations. Paragraph 46 of Part I of this bulletin describes in general terms the distinction between 
public enterprises and general government. Private organisations comprise companies,unincorporated 
enterprises, private non-profit organisations and households employing domestic servants.

Section C. Financial enterprises
The first two tables in this section show a dissection of the financial enterprises income and outlay 

account into an account for private financial enterprises and an account for public financial enterprises. 
The following three tables show a dissection by kind of financial enterprise. Also in this section is a 
capital account for life insurance offices and superannuation funds.

Table 26. This table includes all financial enterprises other than public financial enterprises. It 
includes the private banks, finance companies, short-term money market companies, merchant banks, 
insurance companies, superannuation funds other than those operated by public authorities, health 
insurance funds, friendly societies, building societies, credit unions, unit trusts and listed investment 
companies. All of these enterprises are classified as companies. As with other tables in this section, 
the receipts and payments of interest and dividends exclude transactions between the enterprises included 
in the table. See also notes to tables 28 to 30.

Table 27. This table includes all public financial enterprises which comprise the government 
banks (including the Reserve Bank), the Australian Industries Development Corporation, government 
insurance offices and superannuation funds operated by public authorities. See also notes to tables 
28 to 30.

Table 28. Thi^ includes public and private financial enterprises other than those mainly engaged 
in activities which may be broadly categorised as insurance (insurance offices, superannuation funds, 
health funds and friendly societies). The enterprises included are banks, finance companies, short-term 
money market companies, merchant banks, the Australian Industries Development Corporation,

«I
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building societies, credit
87

unions, unit trusts and listed investment companies. In the main these 
!t inciimi* anri mAot tknir _____ ____i __i . • *enterprises derive their net income and meet their costs of wages and salaries and intermediater - viivii VV3LS VI vvctgcs ano salaries and intermediate cnn-

the rates of interest charged and the rates of interest received In 
order to record, for the finanrv» inrinctt-M o ______ t-._ . . j . . .. •order to record, for the finance industry. a net operating surplus and contribution to gross domestic«-z^zi. „♦ i_. ,ivu vjjciauiig auipiui» and coninoution to ero'conStffiTX" m y ‘h»« trading enterprises, the interest received is viewed o
J K f u interest component and a charge for organising the funds This latter element “'^“lation of netXeX suX 
zuii Lt otherwise be negative in this table). However the whole of the amount common I v 
charp^^'^ interest is for convenience shown here in the item ‘interest etc., received’, and the servit» 
charge component, having thus been twice included on the receipts side of this account is then deducted 
L'Z“T “7'“‘=>!“rge not only relates to banks but to all the enterprises ffi ffiiTtabtewh^h

PtT 1 T P°'’ producers. Both the imputed bank service charL and the item ‘interest
etc.’ exclude that nart of the finano» „r aiiu uie item interest

in this table which
Fs chaXS S S '"’‘“‘"lent credit companies a“nd credit' unffins" which
1 S1?. c-’usumption expenditure. For further details ’
17 to 19. on this item see notes to Ubles

insi.rlnoi offi’ includes fire, marine and general insurance funds of private and
rpre.v L health insurance funds and friendly societies. The excess of premiums

payable in the period is regarded as an insurance service charge and is^included
;2.‘he calculation of net operating surplus. The service charge may be more than The margffi Uk^

governmenl

• a* ____ .------ o —a .»Az oviriw viiaigc limy De n
into account by the insurer in setting premiums, especially because the 
amounts relating to risks in f"‘— ’ premiums received include- • > —r---------J mv i^iviiuuius icvcivea include
income would in'eh.d periods. Consequently company income and public enterprise
income would include any increase m provisions for unexpired risks

Tables 30 and 31. These tables include the life funds of 
together with private and private and government insurance offices

«rie. Th« ____ •.___ 1 . *ZE ♦ -u »• * government superannuation funds. The premiums and surw'rpnmiafirtnh^mzL containing a service charge element equal to the adminiTrative costs
is i?1 and which is included in private final consumption expenditure The service charee
pa d lofhare administrativeTiosts include an7d“ Xis
of thel^fp’f H ‘’’'Ji companies directly or indirectly from life funds. All reserves
nf T 7 T regarded as earmarked for policy holders and this closely approximates the effect
Xnii- ri" f“"ds from investmenu. worX
ffiiniir TJ ’’ ''"'estment enterprises and income taxes payable, are accumulated
for policy holders and members. The amount so added to the funds from investment income XreX 
hou2-Xr^ payment from the income account of the life insurance and superannuation funds to the 
household income account. It is also recorded as a receipt on the capital JXount Tf the offiXand 
funds increasing the net equity of policy holders and members.

Section D. Household
This Section describes the principal forms of receipts and outlay of the household sector.

Table 32. This table shows more detail of the receipts side of Table 11 of the 
ShnU/C InA rlArn/nti/sn U_t j j;___ ■ «and shows the derivation of household disposable income. summary tables.

‘“P*' “sh or kind, received by persons normallv
esident in Australia. It includes both income received in return for productive activitWsuch as waees^ 

cashX^i suppl^ents, incomes of unincorporated enterprises, etc.) and transfer iXmes (such^as 
sh social service benefits, interest, etc.). It includes the imputed receipt of interest from life offices and 

superannuation funds, which is the benefit accruing to policy holders and meXs from the investment 
income of the funds It also includes third party motor vehicle and public risk insurance claims paid to 
^rsons in respect of policies taken out by enterprises. However, it excludes anTincome whTh Xm 
incX P®''“'’’ undistributed company income. Household income also
XXle oXiXnsJSr ’**''*“ P-ate schools, churches.

the investment
to

income accruing to unincorporated enterprises (see notes to Table 33 belnwt 
IS included in this table as household income.

‘’'‘^-received includes receipts from companies on notes and debentures from 
private and government banks on deposits and from public authorities on public authority sec¿rities.

Further particulars of dwelling rent are given in Table 34.
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Details of cash benefits from general government may be found in the bulletins Public Authority 
Finance (Ref. No, 5.33) and Public Authority Finance: Authorities of the Australian Government (Ref. 
No. 5.12).

Household disposable income is household income less direct taxes, fees, fines, etc. charged to 
persons by general government, consumer debt interest and transfers overseas.

Table 33. Gross farm product at factor cost is that part of gross domestic product at factor cost 
arising from production in rural industries and is equal to the estimated gross value of production 
(after stock valuation adjustment) less estimated production costs other than wages paid and 
depreciation for all enterprises engaged in rural production.

Farm income is the difference between the gross value of farm production (after stock valuation 
adjustment) and total costs (i.e. production costs plus net rent and interest paid and third party 
insurance transfers) incurred. Stock valuation adjustment here refers to the stock valuation adjustment 
in respect of farm stocks (see paragraphs 76 to 78 of Section C, Part I.).

Production costs include all costs incurred in current production but exclude net rent and interest 
paid which are treated as appropriations out of operating surplus. Marketing costs are in general as 
shown in the bulletin Value of Primary Commodities Produced (Ref. No. 10.27) and represent the 
difference between the value at farm or place of production and at the wholesale markets. Other costs 
include indirect taxes, fertilisers, fuel, costs associated with inter-farm transfers of livestock and fodder, 
maintenance and other miscellaneous items. The estimates of depreciation allowances are based 
mainly on taxation data. See notes to Table 18.

Farm income of companies is included in company income and is deducted from total farm income 
to give an estimate of the income of farm unincorporated enterprises.

Income of farm unincorporated enterprises is the income accruing to these enterprises from their 
production during the year. However their cash income for the year may be substantially different 
from this because of time lags in payments brought about by the special marketing arrangements for 
farm products. Some farm prcxlucts are marketed through marketing boards, co-operatives and other 
bodies which act as agents for the farmers. These bodies hold, on the farmers’ behalf, large stocks of 
unsold farm produce for which, in some cases, advance payments are made in the year of delivery 
while the balance of the ultimate proceeds of sale, less charges, is paid in a subsequent year. The item 
increase in assets with marketing organisations is a deduction made from income of farm unincorporated 
enterprises in order to represent more closely the flow of cash income realized by the farmers in each 
year. The amounts deducted in Table 33 are the estimated increases in liabilities of marketing 
organisations to farmers, after allowance for a proportion attributable to companies. The marketing 
organisations for which the dates of delivery of primary produce, sales and payment to farmers differ 
most significantly from each other are the Australian Wheat Board, the Australian Barley Board and 
wool selling brokers. The item is measured as the estimated gross selling value of products received 
by these organisations, plus subsidies, less indirect taxes, charges for marketing and payments to 
farmers. Subsidies payable (e.g. for wheat price stabilisation) are credited to the year in respect of which 
they are payable. Any excess of accrued over actual receipts is included in the increase in assets with 
marketing organisations and household savings.

Table 34. This table shows the derivation of the gross operating surplus from ownership of dwellings 
and the gross operating surplus from ownership of dwellings by persons (shown in Table 19).

Gross rent includes rent on all dwellings, including that received by companies and public 
authorities. Deductions are expenses incidental to the ownership of dwellings. They include water 
and sewerage rates (excluding excess water rates) and the proportion attributable to dwellings of 
insurance premiums paid less claims received on fire and householder's comprehensive policies, and 
the estimated maintenance needed each year.

Gross operating surplus of dwellings includes interest paid and depreciation allowances.

Table 35. This table expands on Table 15 by showing more detail on saving, borrowing and lending 
by the household sector. Specifically it shows the flow of household savings into savings bank deposits, 
life insurance and superannuation funds. After allowing for these and other sources and uses of capital 
funds ‘other net lending’ is derived as a balancing item. It includes such items as participation in new
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equity issues, purchase of government securities and (negatively) increase in debts to public housing 
a iithnritiAC and traziinn anf I* .,i__ :__»__i__ xi. . . r»- . z» • . . . -®

- - . . • -------------- —— ...W.WMSXW III uvuia lu puuiiv liwuaill^
authorities and trading enterprise companies. It also includes the effect of errors in other items in the 
table and in particular includes some unknown part of the statistical discrepancy.

Saving through life insurance and superannuation funds is the item ‘Net equity of households 
on life insurance reserves and superannuation funds’ shown in Table 31. The increase in assets with 
marketing boards differs from the item increase in assets with marketing organisations only by ex­
cluding stocks with wool selling brokers.

Is item ‘Net equity of households

Table 36. Private final consumption expenditure covers the expenditure on goods and services by 
persons and expenditure of a current nature by non-profit organisations serving households. Goods 
and services purchased by businesses or general government, e.g. as expense-account allowances to 
employees, are excluded. It includes purchases of durable as well as non-durable goods. However, 
expenditure by persons on the purchase of dwellings and expenditure of a capital nature by un- 
inrnmnmtAzl AntArnrirar U.. ______________ ...... /.incorporated enterprises and by non-profit organisations are included in investment expenditure.- r J SI- ■------- ------- ei—ii.xziMwvw ill iiivvaiiiieiii CApvilUJlUlC.
In the case of dwellings the rent imputed to owner-occupiers is included as an item of private final 
consumption expenditure together with rent paid by tenants and rent of other dwellings (e.g. caretakers’ 
niiartuK^ Th*. iml.iA _ J__ i_____ __ i _ .................. . . ® ®quarters). The value of food produced and consumed on farms is included, and the payment of wages 
and calari^c in Vtnri n fnzxzl onzl c__ _______।__. . v • .. . .•• '•» iiiviMwv**, aiiu iiiv pa^iiicill UI Wages
and salaries in kind (e.g. food and lodging supplied free to employees) is counted in both household 
income and private final consumption expenditure.

Private final consumption expenditure consists of goods and services purchased by persons and 
non-profit organisations. In general it excludes goods and services provided by general government 
whirb orí» curvrxIiAzl inifkzinl ______ __ L_ r' . < •• > . , .which are supplied without charge to persons, such as free pubhc education and hospital services.. . • ■ o — I------------ ---------- — ..ww vuuvaiiwii aiiu liuspiuxi scrviucs,
the provision of communal amenities (street lighting, public parks, roads, bridges, etc.) and other 
objects of public administration Oustice, public safety and defence). In some cases the value of goods 
supplied free and services paid for by general government is treated as cash benefits to persons and 
the expenditure included in private final consumption expenditure (e.g. pharmaceutical benefits, 
pensioner medical service, rail fare concessions). Fees and charges paid by persons to general govern­
ment for services of a non-regulatory nature are included in private final consumption expenditure 
Also included are life insurance service charges (equal to the administrative costs met by life insurance 
and superannuation funds), instalment credit and credit union service charges and bank charges. 
However no part of the imputed bank service charge is included in private final consumption 
expenditure.

As far as possible expenditure is measured on an accrual basis, consumption referring to 
ncttinnc nF z»z\z-vdc onrl ——a. a_ ___ . • . _ - ®acquisitions of goods and services- . - in a year, not to total payments made in that year. Purchases on

credit terms (e.g. on instalment credit) are valued al prices currently charged and are included in the 
year of purchase.

It should be noted that expenditure on goods and services is measured net of receipts. For example, 
expenditure on motor car insurance (comprehensive and third party) is shown as premiums payable 
less claims receivable; gambling (with bookmakers, totalisators or lotteries) is measured as bets laid, 
or subscriptions made, less winnings. A similar situation occurs with purchases of goods (particularly 
durables) associated with the trade-in of secondhand goods. Conceptually, estimates of private final 
consumption expenditure include purchases of new and secondhand goods, less sales by persons of 
secondhand goods. In principle, (o) purchase of new goods involving genuine trade-ins are valued at 
the full retail price and the dealer’s margin on the sale of the goods traded in is added to private final 
consumption expenditure; (6) where the goods traded in are not saleable and represent merely a 
concealed discount, purchases are valued at the net cash price; and (c) purchases less sales of other 
secondhand goods by persons from enterprises and public authorities are included as well as dealers’ 
margins (if any) on all other transactions in secondhand goods. Except in the case of expenditure on 
motor vehicles, however, it has not been possible to follow these procedur completely.

The classification of private final consumption expenditure is based partly on the detail available. I ------- — --------- .--...J.A...... >.} tztxovzxj Wil ucuiil dvaimuic
trom the^ main sources of information and partly on international usage. A basic distinction is made 
between goods and ‘services’, and the only major item w hich comprises elements of both is expenditure 
on the operation of motor vehicles. It was considered that quite arbitrary assumptions would be required 
tn opnurstp thi» met nf __ _____ _________j____ ■ ____ «•. ... __

------- -------- -I--------J TTX-ruiW «JV 1VK|UIIVU
to separate the cost of goods included in maintenance and repair expenditure on motor vehicles. The■ . --------------------------.....ww ■V,|/UII VA^AVIIUIIUI V Wil lllUlUi VClUUICS. J lie

describe briefly the composition of each of the items of expenditure shown in this table.
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Food. This item covers all items of food and non-alcoholic beverages bought by persons, including 
the cost of food in purchased meals (at cafes, restaurants, hotels, etc.), the imputed value of food 
consumed by primary producers from their own farms and the cost of food provided as part of a ‘service’ 
charge, e.g. by guest houses, airlines. However, an estimate of the value of food consumed in hospitals 
and nursing homes has been deducted from this item and included in health. An estimate of‘back-yard’ 
egg production is included, but, in general, no estimates for ‘back-yard’ production of other food
are included.

estimates for ‘back-yard’ production of other food

Cigarettes and tobacco. This item includes personal expenditure on tobacco, cigarettes and cigars. 
Expenditure on other forms of smokers’ requisites, including pipes and matches, is included in ‘all 
other goods’.

Alcoholic drinks. This item includes beer, wine and spirits, the latter comprising gin, whisky, 
brandy, vodka and liqueurs. ’ ’

rum.

Clothing, etc. Expenditure is divided between footwear and clothing, drapery etc. The latter 
includes clothing, drapery, piecegoods, manchester, blankets, soft furnishings.

group

Health. This item includes medical and hospital expenses, medicines, appliances, etc. Medical 
expenses consist of fees paid to doctors, dentists, opticians, physiotherapists, private nurses, etc., whether 
directly by persons or by way of medical benefits, and imputed service charges of health insurance funds 
and friendly societies. Hospital expenses cover fees of patients in private and public hospitals met 
directly by persons or by way of hospital benefits. Donations by persons to hospitals are included. 
Payments by the Commonwealth Government -medical, ordinary and additional hospital and nursing 
home benefits under the National Health Act and pharmaceutical benefits—are regarded as being both 
received by persons (an item of cash benefits from general government) and paid by persons to doctors, 
hospitals and pharmacies.

Reni. This is divided between rent imputed to owner-occupied dwellings and rent of other 
dwellings.

Gflj, electricity, fuel. Fuel includes firewood, briquettes, coal, coke, kerosene, liquid petroleum 
gas, domestic heating oil, etc.

Household durables. Three groups are distinguished covering electrical goods, including domestic 
refrigerators, radios, radiograms and record players, television sets, musical instruments, records and 
sheet music; furniture, floor coverings, including mattresses and blinds; and hardware and other dur­
ables, including domestic hardware, kitchenware, china, glassware, lawnmowers, gardening equipment 
domestic sewing machines, perambulators, caravans, boats, trailers, cameras and photographic equip­
ment, etc.

Newspapers, books, etc. This item includes newspapers, periodicals and magazines, books and 
stationery.

Toys, sporting and travel goods. This item covers all toys and sporting goods. Travel goods 
mainly leather and plastic articles, including suitcases, trunks, etc.

are

Other goods. This item covers goods not included in previous categories. The principal items are 
non-durable household goods (matches, soaps and detergents, starch, candles, clothes pegs, polishes, 
disinfectants, toilet paper, etc.), toiletries and cosmetics, jewellery, watches and clocks, ice, flowers’ 
seeds and plants and fireworks. ’ ’ ’

are

Travel and communication. Five groups of expenditure items are shown under this heading. Rail, 
tram and btts fares is the revenue from passenger transport less an allowance for the estimated amount
charged as business and general government expenses. Other fares includes airline, shipping, ferry and
taxi revenue, also less the estimated amount charged as business and general government expenses. 
Purchase of motor vehicles is the estimated expenditure by persons on new motor vehicles, second­
hand motor vehicles purchased from business enterprises and general government and net dealers’ 
margins on purchases and sales of motor vehicles between persons. Motor vehicles includes cars, 
station wagons, motor cycles and motor scooters bought for personal use. Operation of motor vehicle 's
includes personal expenditure on petrol and oil, tyres and tubes, batteries, maintenance and repair. ‘ ' ' ---------’------uiiu ivjjaii
costs, premiums less claims for comprehensive and third-party insurance, parking and garaging fees, 
costs of driving lessons, etc. Postal and telephone services is the estimated personal expenditure 
postage, telephones and telegrams.

on
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E^cation services. This item consists of fees paid to government schools, chiefly technical and 

agncultural colleges, fees and gifts to universities, and schooling fees (other than boarding fees) paid 
Dnvate inon-covftmmpnn ®private (non-govemment) schools, business colleges, etc. to

.„f.rf This Item includes expenditure on such services as admissions to public
tfi* r ^’1” ‘«'^''ision sets, boats, etc., gambling (e.g. net outlay less winnings with
totalisators, bookmakers, lotteries), purchase and training of racehorses, greyhounds, etc snort 
non-profit Clubs. »

Financial services These include imputed service charges for life insurance, fire and general insur­
ance, instalment credit and credit unions; charges for bank services m l sharebroking; charges for 
money and postal orders. ®

include personal expenditure on meal service and accommodation (excluding 
the cost of food in purchased meals) and a large number of miscellaneous services. They include dry 
cleaning laundry and dyeing, hairdressing, repairs (other than motor vehicle), funeral expenses, legal 

services, personal advertising and freight, expenses of private non-profit organisations 
(churches, charitable institutions, trade unions) not elsewhere included, lending libraries and other 
Davments fn anvAmmont .. :__f-j-j ® VLUCI

the cost of food

payments to general government not elsewhere included.
, overseas less expenditure of non-residents in Australia. Available statistical information 
‘° be shown for items of private final consumption expenditure in Australia. However 

this includes expenditure by visitors from overseas and excludes expenditure of Australian residents 
by Auftrafiaf residenti" ‘° P^vate final consumption expenditure

Table 37. This table shows expenditure at average 1966-67 prices on private final consumption 
»ined bv maior erouns fnr thp ioavx-i tl. i__ . . . K. .

----------- r-.—.vw.v «V pilUCS OH pnVi
classified by major groups for the period 1963-64 to 1974-75. The basis of thesein Snrtinn I r------ . „c uasis ui incse estimates is described
in Section C ot Part I and sources and methods are described in Appendix B, page 104.

Section E. Public authorities
Public authorities consist of the Commonwealth Government and its public corporations the State 

go-eniments and the State public corporations, and the local authorities. (The public corporations 
and local authorities have been described in Part I of this bulletin.) The transactions as reforded in. - ------------------.1. .MIA A Ml una UUUCIIIIJ ir
the conventional accounting systems of the organisations which make up the three levels of public/c- J I e* . . ,----------- wnivu iimR.c up me inree levels ot publicnriff local) are analysed and reclassified in accordance with national accounting
principles so as to show clearly the relation between the public authority transactions and the rest of 
the economy and the broad purposes for which public authorities undertake expenditure programmes 
uflime d 7 Th ‘"7''®®,°" ‘‘ division of governmental receipts into receipts which con­
tribute dirtily to the national income (such as the operating surpluses of public trading enterprises) and 
finfnf f as taxes) or are the net proceeds of issuance of
Litfiin A comparable division of government payments is made
± inXS' component of national

programmes.

J. •- -----1,^11 ID ivvwiMvu uiicvLiy Ct
expenditure, transfer payments such as interest, subsidies, cash benefits to persons, etc., and financing, - ; ---------- ’ »-lAj.i Mviiviiia IM uciauiis, ciu., anti nnancine
transactions such as lending and the purchase of securities. The system of public authority statistics 
provides for consolidated accounts for public authorities, viewed as a sector and showing only its trans- 
Sbo"rl,:f»ub-seconng schemes which can be

elaborated to suit particular purposes. i.e.—
(i) Institutional—

(a.) level of government-Federal, State, local: to highlight the contribution of each level to 
sh^T- activity as well as the various intergovernmental financial relation­

(b) individual States—to indicate the relative standing of the States;
(c) administrative—budget and non-budget: to isolate the receipts and outlays subject to 

Darliamentflrv flnnmval in fk»parliamentary approval in the Budget;
( ) fom of organisation—government and public corporations: to isolate the receipts and 

outlays of independent sUtutory bodies and other bodies 
by government; corporate owned or controlled
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(ii) Type of transactor—
general government and public enterprises: to isolate those public authorities which aim 
at covering their operating expenses by selling their output or by lending and investing from 
those which finance their operations mainly from taxation.

In this bulletin particular emphasis is placed on sectoring by type of transactor: there are income 
and outlay and capital accounts for the general government sector (Tables 12, 16, 38 and 39), while 
transactions of public enterprises are, as far as possible, included in the accounts for corporate trading 
enterprises and financial enterprises sectors (as described in Part I). However, because the financing 
transactions of public trading enterprises are not readily separable from the financing transactions of 
general government, a capital account is also shown for general government and public trading enter­
prises combined (Tables 40 to 42). Level of governmental detail is provided also in tables which show 
separately the transactions of Federal authorities, and State and local authorities (combined). Further 
elaboration of the accounts of the public authority sector is given in Public Authority Finance (Ref. 
No. 5.33), Public Authority Finance: Authorities of the Australian Government (Ref, No. 5.12) and 
Public Authority Finance: Public Authority Estimates (Ref. No. 5.55).

An analysis by purpose of total outlays of public authorities enables attention to be focused on
the broad purposes of government and the overall financial implications of its expenditure programmes. 
This kind of analysis is presented in Public Authority Finance. In this bulletin the emphasis is placed 
on the impact of these programmes in relation to production and consumption of goods and 
purpose classifications of net current expenditure on goods and services and of gross fixed capital 
expenditure are provided rather than classifications of total current and capital outlay.

services:

The transactions of public authorities are divided between production, current and capital accounts. 
Their revenue from operations and their current purchases are included in the domestic production 
account. The income and outlay account records only transactions of a current nature, and the surplus or 
deficit on this account represents an increase or decrease respectively in net assets. The capital account 
is concerned with the purchase of goods and services that result in fixed capital formation and 
transactions in financial assets and liabilities. The criteria followed for determining items of expenditure 
which can be classed as capital are mainly the durability of goods purchased and the accounting practices 
of authorities concerned. Durable goods charged to capital works votes or loan funds, or capitalised 
in the accounts of public enterprises are here, in general, charged to capital account. However, all 
defence expenditure is treated as current, and all expenditure on roads, whether for construction or 
for repair or maintenance, as capital. This treatment of roads is followed because a satisfactory and 
consistent distinction between new construction and maintenance cannot be made with the existing 
data. Further explanations of the accounts of the public authority sub-sectors are given in Part I.

The accounts of the Commonwealth and State governments and some local authorities are on 
a ‘cash’ basis, while those of most public corporations and the remaining local authorities,a easn oasis, wniie inose or most puDiic corporations and the remaining local authorities, are on a 
commercial (accrual) basis. It has been impracticable to adjust all the accounts to a uniform basis
and they have been included in the analysis in the form in which they are published with the exceptions 
noted below (see notes to Tables 38 and 39). The fact that some accounts are on a cash and others 
on an accrual basis involves a lack of precision in some of the aggregates, and some inconsistency 
with other sector accounts.

The accounts of the Commonwealth and State governments relate to financial years ending 30 
June, as do those of most public corporations. Local authorities in New South Wales and Victoria 
balance their accounts on dates other than 30 June and as available quarterly estimates for local auth­
orities are inadequate, it has not been possible to adjust their figures.

Public authority receipts and payments do not include the transactions of funds which are held 
for private persons or bodies in trust or in a fiduciary capacity, such as balances of marketing boards.

Tables 38 and 39. These tables represent a dissection of the General Government Income and 
Outlay Account in Table 12 of the summary tables to show Federal authorities and State and local 
authorities separately.
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Indirect taxes are defined in item 12 of the summary tables. Payments between public authorities 
have not been deducted except for that part of pay-roll tax received by the States, since 1971 from 
State authorities other than public enterprises. A tax is any compulsory levy by a government ’which 
dots not entitle the payer to any appreciable tangible benefit provided by the government levying the 
charge. ®

Direct taxes on Income include taxes on companies and persons and consist of actual receipts of 
income tax less refunds during the year. Income tax received from public enterprises is omitted See 
abo items 15 and 22 in Section A above.

Other direct taxes, fees, fines, etc. includes estate and gift duties received fromVarner aireii taxes, jees, Jines, etc. includes estate and gift duties received from persons, and all 
other taxes, fees for services of a regulatory character, fines and gifts paid by persons, and other minor 
transfer items (such as unclaimed moneys). Also included are employee contributions to unfunded 
retirement benefit schemes. More detailed figures of taxation are presented in the bulletin Public 
Aulhoritp Finance: Taxation (Ref. No. 5.30).

/nteresl, etc., received includes interest on bank balances, interest on advances to the public 
roy^Ues and miscellaneous rents (mainly agricultural and mining rents). Receipts of interest by housina 
authorities and other nnhlir* troHinn ......authorities and other public trading enterprises are included.

/ncomeTrom public enterprises consists of that part of the income of public financial enterprises 
allv transiprrftn tn Opn/srol »U_ ...U-l- I__  .... .. .«.V* II A r J ,-------------- - inwjiic vn puuiiv iiiianciai cnierpnsesi^ually transferred to general government plus the whole of the income of public trading enterprises. 

Ine income of public trading enterprises is measured by their net operating surplus, and so includes 
flflv nilvm/»nfc r»f intakfoet ________ .• *any payments of interest by public trading enterprises.

rt, co^omption expenditure relates to expenditure on goods and services by public authorities 
other thani those classified as public enterprises, which does not result in the creation of fixed tangible 
assets such as office buildings, hosphals or schools, or in the acquisition of land and buildings or 
st^ndhand goods. Exceptions to this definition are made for expenditure on defence, the whole of 
which IS treated as current, and expenditure on roads, all of which is classified as capital It comprises 
expenditure on wages salaries, supplements, etc. (other than those charged to capital works votes 
etc.), and purchases of goods and sen ices from public enterprises, from other sectors of the economy 
or from abroad. Supplements include superannuation benefits paid by general government bodies 
«e notes on Tables 1 to 16. Direct payments of pensions, etc., to former employees by way of unfunded 
retirement benefits schemes are treated as transfer navmeiits. Fees and Hi;,,,.« fnr ...„,1.,....,,are treated as transfer payments. Fees and charges for services rendered.. . .. _ , —------------ I uth aiiu uiiiiigcs for services renaered,
including recoups from other governments, and sales of goods and services by general government 
bodies have been offset against this expenditure to give final consumption expenditure by general 
government. It also covers payments of indirect taxes, and includes net expenditure overseas on behalf 
of Australian general government bodies (e.g. maintenance of embassies, etc.). Expenditure onbehalfof
the Papua New Guinea administration and the grant to it have not been included in this item but in
overseas grants. Also excluded are purchases of goods for purposes of making gifts in kind to overseas 
or tor providing cash’ benefits to persons. Net expenditure overseas on major items of defence equip­
ment is included m the period the equipment is delivered; the timing difference between payments for 
Md delivery of si^h equipment is adjusted in the item advunces to overseas in the Public Authorities 
^pital /^count (Table 40). The adjustment to final consumption expenditure is shown explicitly in the 
Oenerai Ciovernm<'nt Inrom#* ortzl Aiitlo.. i-.j__ I___

- • ------ jw............ IIIIUI ^s^ii.-suilipiioil CAfJClIUllUIC IS
General Government Income and Outlay Account of Federal authorities andoenerai government Income and Outlay Account of Federal authorities and in the purpose classifi­
cation of general government final consumption expenditure (see Tables 43 and 45). The adjustment 
composes deliveries of major items of defence equipment procured overseas less payments for such 
equipment. Ihe value of military equipment and facilities transferred to civilian use or to overseas 
“untnes as gii'ls is offset against expenditure on defence. For expenditure classified by purpose (see 
lables 43 to 46.) ‘ ‘

Subsidies are grants made by general government to enterprises which are credited to their pro­
duction accounts. These grants may take the form of bounties on goods produced, payments to ensure 
a ^rMteed pnee or to enable maintenance of prices of goods or services below costs of production 
and other forms of assistance to producers. Losses of public trading enterprises are included in 
income from public enterprises. Some subsidies to primary producers are not paid in the same 
year as that in which the subsidised goods are produced. In these cases the subsidies are estimated on 
a payable basis and shown on that basis in the Domestic Production Account (Table 1, Account I 
itfirn find th* ......a I____________t __ a . . . . . ■ a. . _ ’

are included in

arc estimated on
««akm 1 *U I VIIIJI nWWULll ^IdUlC 1, AvCOUHl 1,
Item 12) and the General Government Income and Outlay Account (Table 2, Account I Id, item 12Ó).
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The actual cash payment by Federal authorities together with the adjustment required to bring this to 
the payable basis is shown in Tabic 38. Details of subsidies paid may be found in Public Auihorily 
Finance (Ref. No. 5.33) and Public Auihorily Finance: Authorilies of the Australian Governmenl (Ref. 
No. 5.12).

Interest, etc., paid is the payment by general government and public trading enterprises to other 
sectors; intra-sector transactions are excluded. This item comprises mainly payments in respect of public 
authority securities.

Transfers overseas include grants to and payments made on behalf of Papua New Guinea, and 
expenditure overseas in respect of technical assistance and relief under the Colombo Plan and United 
Nations and other aid projects. Includes contributions to United Nations and other international 
organisations due by virtue of membership of these organisations.

Cash benefits. See item 23 in the summary accounts for a definition. More detailed figures are 
presented in Public Authority Finance (Ref. No. 5.33) and Public Authority Finance: Authorities of the 
Australian Governmenl (Ref. No. 5.12).

Unfunded employee retirement benefits relates to retired pay and other benefits which general 
government bodies and public enterprises pay directly to their employees, without establishing special 
funds or reserves for this purpose (for example, expenditure on pensions and other payments for 
military personnel under the Defence Forces Retirement Benefits and Death Benefits scheme).

Grants for private capital purposes. See item 20 in the summary accounts for a definition.
Grants to Slates (current) comprises financial assistance grants under the States Grants Acts, 

special grants to claimant States as recommended by the Grants Commission, special revenue assistance 
under States Grants (Special Financial Assistance) Acts, grants towards interest payments and sinking 
fund contributions on State debt, and other grants towards current expenditure for specific purposes. A 
dissection of the item is provided in the bulletin Public Authority Finance: Authorities of the Australian 
Governmenl (Kef. No. 5.12).

Direct grants to local authorities (current) comprise grants towards current expenditure paid 
directly to local authorities, and are distinct from those paid through the States.

Surplus on current transactions is the balance between income and current outlay. See item 19 in 
the summary accounts for a description.

Tables 40 to 42. Depreciation allowances relate to those public trading enterprises which make 
provision for depreciation in their published accounts. It is not a cash outlay on current running 
expenses but a provision of funds from current revenue to amortise a past capital outlay over the life 
of the asset. No allowance is included for those enterprises where cash accounts have been used in 
preparing estimates of net operating surplus.

Nel sale of securities. The Australian component of Commonwealth securities, other than Treas­
ury Bills and Notes, comprises Commonwealth Stocks and Bonds issued less redemptions and the 
increase in holdings by public authorities. All new issues and redemptions are included in the capital 
account for the Commonwealth Government (Table 41). Net sales of Commonwealth Government 
securities in the capital account of State and local authorities (Table 42) covers changes in securities 
held as investments. Loans raised for the Stales by issue of Commonwealth Government securities are 
shown as net sale of securities by the Commonwealth Government and advance.s to states from the 
Commonwealth Government. The overseas component includes borrowing from the International 
Bank for Reconstruction and Development less repayments, credit arrangements with the United States 
of America less repayments, and the issue of Commonwealth Stocks and Bonds overseas less redemp­
tions. Treasury Bills and Notes exclude internal Treasury Bills issued against Trust Fund balances. 
Local authority and public corporation securities arc those issued in respect of loans raised by local 
authorities and public corporations less redemptions and security holdings by public authorities. Loans 
placed privately with institutions are included.

Surplus on current transactions. This is the surplus on current transactions shown in Tables 12, 
38 and 39.

Other funds available (including errors and omissions). This is a balancing item, although some of the 
components can be determined precisely. It includes, for example, reserves and provisions held by 
public trading enterprises and their debtor-creditor items.
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Reduction in cash and hank balances. These are movements in the holdings by public authorities> . , ------ - •••«'«* »vmvuio III uiv iiuiuiii^s uy puuiiu tluuioriues

(other than iinancial enterprises) of cash, deposits (or overdrafts) with banks, investments in the
short term money market, and bullion. Deposits with government banks are included.

Gross fixed capital expenditure on new assets. The components of this item are the same as items 4 
and 5 in the summary tables, except that expenditure of public financial enterprises which is included. . . 1 J J X--, • . ------- OIIUIIVIUI viltv.1 ¡^.11 lOVO WIIIVll JB III^IUUCU
in Item 4 is here excluded. C apital expenditure on major items purchased overseas is included in the. , . r - -1-------- .....r (JUIHIUOVU la IIIVIUUCU
period in which the imports are received. For additional details see Tables 50 and 53 to 57.

Purchases of existing assets, net. See item 27 in the summary accounts for a definition.
Increase in stocks. This refers to stocks held by general government and public trading enterprises.
Advances to overseas comprise subscriptions to International Monetary Fund, International Bank 

for Rectmstruction and Development, International Development Association and International. -"r-------> -------- aiiu iinciliauunai
Finance Corporation. Timing differences between payments for and delivery of government imports 
tncllldino o,-« I- *u:_ __ J o' t ,including defence equipment, are adjusted in this item.

Aiivances to the private sector. These include advances by general government, by housing 
lOntlP« nnH nthpr rtnkli«-» _ C__ xi-_______1.__  /• , .

. ' - ----- - uuTuiivva gCIICiUI ¿¿V VCI IHHCIl I, DV nOUSing
authorities and other public trading enterprises for the purchase of houses, for land settlement and• I Ji*’,» |/uiviiajv vi llUUBvB, 1 Cfa idilU ovlL
development, and for industrial development. The advances are shown net of repayments.

Advances to public financial enterprises. The net increase in indebtedness to general government 
of the government banking and insurance enterprises, including capital contributions and provision 
Oi tlindc fnr rp-ipn/iirtn ir\ _______of funds for re-lending to specific categories of borrowers.

Advances to States. These are repayable advances by Federal authorities to Slate Governments 
net of repayments, and are listed in the bulletin Public Authority Finance: Authoritie.s of the Australian 
ii“ Included here is the payment to the States of proceeds of loans raised
their behalf for works purposes under loan council agreements less repayments by the States.

on

Direct advances to local authorities are repayable advances by the Commonwealth Government„„J. J. . .------------ : UIS »^uuuiiuijwcaiin cjovemmentmade directly to local authorities, net of repayments. These advances are distinct from those paid 
through the Sutes.

Granfj IO States (capital) comprises grants for specific items of expenditure of a capital nature 
:h are listed m the bulletin Public Authority Finance: Authorities of the Australian Govermnen’twhich are listed

(Ref. No. 5.12).
in

Direct grant.s to local authorities comprises grants towards expenditure of a capital nature paid
U authorities by the Commonwealth Government, and are distinct from those paid 

through the States.

Tables 43 to 46. The definition of final consumption expenditure is given in the notes to Table 38- 
m these tables a classification of net expenditure by purpose is provided. This purpose classification 

in the United Nations publication A System of National Accounts (Studies 
I'l ^‘‘'“'stical Office, Department of Economic and Social Affairs,
United Nations, New York, 1968, Table 5.2. The full classification is described in the bulletin Public. - - ------------- - viujameuHua la UVSbllUtU 111 LilC C
Authority Finance: Authorities of the Australian Government 1974-75, Part 111, Section B.

General public services—General administration, comprises final expenditure concerning the legis­
lative and executive bodies of all levels of government, their library, research and other facilities audit 
organisations, offices responsible for conduct of elections, agencies engaged in collection of’taxes 
raising of public loans, managing the public debt and controlling the disbursement of public funds’ 
planning services, statistical offices, offices of personnel administration and government information 
services, agencies providing general support services such as repair and maintenance of government 
buildings, central motor pools, office cleaning, printing, electronic data processing, etc. Also included 
are departmental administration activities which it is not practical to classify to specific purposes.

External affairs covers expenditure of agencies charged primarily with the formulation and execu­
tion of foreign policy and the handling of foreign relations and relations with external territories.

Law order and public safety covers expenditure of law courts and legal services, correctional and 
custodial services, police and fire protection services. Also included are activities concerned with the 
prevention of road accidents and with reduction of road fatalities and injuries, support of life saving 
organisations and othpr pmpropnAu rpcnnp cArumoc ®organisations and other emergency rescue services.



96

I
AUSTRALIAN NATIONAL ACCOUNTS

General research includes expenditure on basic and general research in the biological, physical 
or social sciences which is not linked to the provision or promotion of any particular kind of service 
or activity, or which it is not practical to classify to such services or activities. Contributions for the 
promotion of basic and general research, general scientific knowledge and endeavour are also included 
under this heading.

Defence expenditure on central administration and outlays on research in connection with activities 
carried on for defence purposes, and all final expenditure, whether by defence or other departments, on 
recruiting, training, equipping, moving, feeding, clothing and housing members of the armed forces, 
and on medical care and other services for them. Also included are outlays on military construction 
and equipment, inspection, transport and storage; outlays on military schools, expenditure for purposes 
of strengthening the public services to meet war-time emergencies, and expenditure on training civil 
defence personnel and acquiring materials and equipment for these purposes.

Education covers expenditure on primary and secondary education, vocational training, university 
and other higher education, other programs such as the education of handicapped children, specific 
programs for the benefit of persons of Aboriginal descent, pre-school education, non-vocational adult 
education, migrant education programs, and expenditure on administration, regulation and research.

Health relates to the provision of general hospital and clinical services and expenditure in respect 
of mental health, dental health, health of ex-servicemen and nursing care for the aged. Also included 
is expenditure on ambulance services, on nursing schools associated with hospitals and other health 
programs such as preventive services, maternal and infant health programs, health programs for persons 
of Aboriginal descent, school medical and dental services, community health centres, centres for the 
treatment of drug addicts and alcoholics and domiciliary care services. It further includes expenditure 
on administration, regulation and research.

Social security and welfare covers final expenditure by public authorities connected with care and 
assistance to age, incapacitated and handicapped persons, widowed and deserted spouses, families 
and children, and ex-servicemen. Also included are outlays on administration, regulation and research 
by social services departments and agencies, and welfare programs designed to meet specific needs of 
persons of Aboriginal descent.

Housing and community amenities. Final consumption expenditure includes outlays on general 
administration and regulation etc. in the field of housing and administrative cost connected with 
mortgage financing schemes operated by public authorities. Also included is expenditure by authorities 
engaged in city and regional planning and land development, and the promotion and assistance of 
these activities, housing for immigrants, and the administration, promotion and support of urban 
renewal activities not elsewhere classified. In addition, final expenditure in respect of protection of the 
environment is included under this heading. It concerns expenditure on solid waste management and 
water quality control, pollution control n.e.c., other environmental protection programs, and outlays 
on administration, regulation and research.

Recreation and related cultural services includes final expenditure on the operation of the govern­
ment-owned radio and television networks, on cultural facilities such as public libraries and museums, 
support of the creative and performing arts, on recreational facilities such as the upkeep of parks, 
playgrounds, stadiums, community centres, etc., support to organisations engaged in the field of culture 
and recreation, and outlays on administration, regulation and research.

Economic services. General administration regulation and research covers labour and employment 
programs such as factory inspection, conciliation and arbitration of industrial disputes, final expenditure 
by public authorities connected with re-training of persons displaced through redundancy or re-entering 
the workforce. This item also includes expenditure concerning regulation of industry standards, tech­
nical services n.e.c. such as the provision of weather forecasts and flood warnings, immigration, and 
other general economic services. Agriculture, forestry, fishing includes final expenditure by public 
authorities concerning soil and water resources management, forest resources management and services 
to agricultural and pastoral industries. These sub-headings cover e.g. outlays for irrigation, drainage, 
flood mitigation and forestry projects, agricultural extension services and farm rehabilitation. Also 
included is expenditure on administration, regulation and research. Mining, manufacturing and construc­
tion covers final expenditure in respect of mining activities and services to mining, manufacturing 
activities and services to manufacturing, and services to building and construction. These sub-headings 
cover current outlays for the discovery and development of mineral resources, the promotion of the
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building and construction industry, manufacturing industry and export marketing etc., together with 
expenditure on planning, regulation and research. Transport and communication includes final expen­
diture by public authorities on air, sea and other transport and communication services. Outlays 
covered include the operation of air navigation facilities, maritime navig.ational aids, control of standards 
of sea worthiness of vessels, road traffic control systems, expenditure on planning, regulation research 
and promotion etc. Other economic services covers outlays in respect of economic services not else­
where classified such as final expenditures connected with the development of tourism and tourist 
facilities and relevant outlays on promotion, regulation and research, e.g. the Trade Commissioner 
Service of the Commonwealth Government and other export promotion.

Table 44. This table gives estimates, at average 1966-67 prices, of final consumption expenditure 
by general government, and of some of its components. The basis of these estimates is described in 
Section C of Part 1, and sources and methods are described in Appendix B, page 104.

Section F. Overseas
Table 47. This table expands on Table 8 by showing further details of current receipts from 

overseas and their use. The following notes give a brief description of each item shown. Further detail 
and a fuller description of most items can be found in the annual bulletin Balance of Payments (Ref. 
No. 8.1). However, it should be noted that the national accounts estimates differ from the balance of 
payments estimates by excluding undistributed income; consequently net lending to overseas, which is 
the balance on current transactions, differs from the balance on current account shown in the balance 
of payments statistics.

Imports f.o.b. This is the recorded trade figures adjusted for the purpose of balance of payments 
nafdt Tllo nririAinnl «J.~ __ ,1 _ J xt  _/• _ t » . • .. . ^7- - . -------------- ”O------ .vz. V.* vaioiiub ui pa^IllCIlLS

estimates. Ine principal adjustments are the deduction of a ‘valuation adjustment’ representing the- • - - ----------------- --- ~ V«* UUJUOUIIVIH llic
excess ol the recorded value of imports (based on value for duty) over the estimated selling price to 
the importer as shown on invoices accompanying customs entries, the addition of unrecorded imports, 
including ships and aircraft for use on overseas routes, and the subtraction of films imported on a 
rental basis, imports of gold, passengers’ personal effects, goods for repair and goods intended for 
re-export.

Transportation (payments) includes freight payable to foreign carriers on goods imported into 
Australia and transported between Australian ports and fares payable in Australia to overseas shipping 
and airline companies. It also includes the overseas expenditure of Australian ships and aircraft, and 
net marine insurance payable overseas in respect of both exports and imports.

Travel (payments) is the expenditure in other countries by Australians visiting overseas for pleasure 
or business.

Government transactions (payments) comprises defence expenditure, including the pay and 
allowances of personnel serving overseas, and expenditure oversea.s on diplomatic, consular and 
trade representation, government pensions paid abroad, administrative expenditure overseas on 
immigration and other miscellaneous payments for services.

overseasOther goods artd services (payments') includes administrative and promotional expenditure overseas 
by Australian firms, cinema and television film rentals and commissions, brokerage, etc., payable 
overseas, and the value of repairs on goods previously exported for repair and return.

Property income to overseas includes interest paid on public authority securities owned overseas.- - ------- -----------------,-------- ---- ivj JCVUllUVO uniicu
interest, dividends and remitted profits on direct investment, royalties including copyrights, and interest 
and dividends on portfolio investment and institutional loans. Excludes undistributed income.

Personal transfers overseas includes gifts of money by resident persons and private institutions, 
payments for sustenance, transfers of emigrants’ funds and legacies from Australia to overseas, together 
with the value of goods exported as gifts.

General government transfers overseas. See note on Table 38.

Net lending lo overseas is the balance on current transactions in the overseas transactions account 
and is comprised of the excess of net acquisition of overseas financial assets over the net incurrence of 
overseas liabilities. See the introduction to the notes on this table. An analysis of the item is shown in 
Table 48.
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E.vports f.o.b. This is the recorded trade figures adjusted for balance of payments purposes. The 
adjustments include additions to stocks of wool purchased by non-residents and awaiting export and 
adjustments similar to those made to the recorded import figures, except that no adjustment to the 
basis of valuation is necessary.

Transportation (receipts) comprises the expenditure of overseas carriers in Australian ports, the 
over^as earnings of Australian shipping and airline operators in respect of passenger fares, and their 
earnings from freight on exports from Australia, carriage of goods between foreign ports, etc.

Travel (receipts) is the expenditure in Australia of persons visiting for pleasure or business, 
including expenditure in Australia of students studying under the Colombo Plan.

Government transactions (receipts) includes receipts for services rendered by the Commonwealth 
government to other governments and international organisations, including services provided under 
joint defence projects, and payments in Australia by foreign governments on diplomatic, consular and 
trade representation and for pensions.

Other goods and services (receipts) includes the value of Australian production of gold (including 
recoveries from scrap) less net industrial usage, business expenses of overseas firms in Australia and 
commissions, brokerage, etc.

Property income from overseas includes profits and dividends received on Australian direct invest­
ment overseas, interest, including interest on international reserves, dividends on portfolio investment, 
and receipts of royalties including copyrights. Excludes undistributed income.

Personal transfers from overseas includes gifts of money received from non-resident persons and 
private institutions, receipts for sustenance, transfers of immigrants’ funds and legacies from overseas 
to Australia, together with the value of goods imported as gifts.

Extraordinary insurance claims from overseas are in respect of claims arising out of the Darwin 
cyclone of 25 December 1974.

Table 48. This table analyses net lending to overseas, shown in Table 47, and thus shows some 
details of overseas capital transactions. Further detail and a fuller description of most items may be 
found in the annual bulletin Balance of Payments (Ref. No. 8.1). However it should be noted that 
net lending to overseas which is the balance on current transactions differs, by the net amount of 
undistributed income, from the balance on current account shown in the balance of payments statistics, 
and that undistributed income is here excluded from overseas investment in Australian companies and 
Australian investment in overseas companies.

Investment in overseas companies is the net investment by Australian residents in overseas 
companies. It excludes undistributed income (profits retained overseas) but otherwise includes both 
direct and portfolio investment.

Other private capital movements includes changes in overseas commodity stocks and trade debts 
owing to the principal Australian marketing authorities, net overseas remittances by life insurance 
offices and private Australian investment in foreign government securities.

Public authority transactions includes gold and foreign exchange subscriptions to the Asian 
Development Bank, and to the International Bank and its associated agencies, together with miscel­
laneous transactions, mainly of a short-term capital nature, by Australian public authorities. Among 
the tatter are timing differences between payments for and delivery of government imports, including 
defence equipment and equipment for government airlines, and leads and lags in cash receipts from 
public authority loans.

Official monetary movements. A positive movement represents an addition to Australia’s overseas 
reserves, while a negative movement represents a reduction in reserves. Increases in monetary reserves 
are changes (excluding changes due to ductuations in the market value of certain assets and in the 
market rates of exchange used to convert into Australian dollars) in the level of gold and net foreign 
assets of official monetary institutions, net changes in foreign central banks’ balances and investments 
in Australia, in liabilities to the International Monetary Fund and in respect of Australian notes and 
coins in circulation in Papua New Guinea. Prior to 1971-72, it includes changes in foreign exchange 
aCCAfc nf A iictro Iton frnzliM... ®assets of Australian trading banks.

Investment in Australian companies is the net investment by non-residents in Australian companies. 
It excludes undistributed income but otherwise includes direct investment and portfolio investment and 
institutional loans.
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Public authority semrities. This item is the receipts from public authority loans raised 
idine Innns fmm fhp d—i,  i __  .
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including loans from the International Bank and loans for defence overseas,
Xvrnen, .„H . und 'oans for defence purposes, less redemptions and

Austr^ia ’ " Pmehases by overseas residents of public authority securities domiciled in

trannactions. Changes in foreign currency holdings of Australian 
trading banks (from 1971-72 onwards), changes in Australian dollar balances of— • •— —111 /-1U3LIaiidii uuliar
Australian trading banks, net overseas borrowings from and advances 
banks.

non-residents with
to non-residents by Australian

Balancing Hem. By definition, net lending to overseas, which is derived as a balance on the 
erseas (raniuptinnc ________ a.overseas transactions account. must necessarily balance with capital transactions including 

monetary movements. However, errors and omissions r"—' - --------  •'------- ® net
may occur in the estimation of the amounts■ .. . . ’ .---------------- ...aj tjvcui III uic csumaiion oi tne amounts

differences various Items of both current and capital transactions. In addition there arc timing 
dinerenccs between the ‘»tfltiQtif'Til rRmrdinf» z-sP »meiA __ ___ > ................... .. . .
. ----------------- «ru.aviii atiu tupiidi uan^vuon

differences between the statistical recording of trade transactions and certain invisible items, and the4- r • . -------------- aiiu vciiaill mviSIDlC IlCmS, 300 thecorresponding foreign exchange transactions. Therefore, in order to preserve the identity between 
current and capital transactions, it is necessary to introduce a ‘balancing item.................................
balancing Item’ is included as a net incurrence of liabilities, but, as mentioned . 1 

and omissions in current transactions and elsewhere in capital transactions.

In this table the
as mentioned above, it includes errors

Section G. Capital
Tables 49 and 50 These tables show private and public gross fixed capital expenditure by form 

IvZZT '"fid enterprises and general
F KI capital expenditure are defined in notes to items 3, 4 and 5 of the

I all/x'oi'izxn r\F ____ _ i'. .
~ , I —----W Uiw wvtilivu 111 iivic:
tables. The allocation of private capital expenditure between summary 

companies and other is particularly

includes nearly all capital expenditure for pnmary production for which estimates for the last
years are not reliable. two

and Other dwellings (flats, home units, villa units, duplexes, etc.). 
Expenditure on hostel ype accommodation is included in other building and construction. Dwellings 
rnchidtd from public housing authorities, including previously rented houses, am
included in private capital expenditure and excluded from public capital expenditure in the year of salerented houses, are

Other building and construction covers assets such as buildings, wharves, railway and harbourJ JI , ------- -—V- -wur.. vruiiuiii^», wimivcs, railway ana narbour
^rt ofVhe «’ Wts, heating and ventilation equipment and the like forming an integral
fnn ® expenditure under this heading is estimated mainly from the survey of
capital expenditure by pnvate businesses. Public expenditure classified to this heading also specifiXlly 
includes civil engm^nng works such as dams, tunnels, electricity transmission lines, wat^raains 
reservoirs, afforestation, consffuction of new railway lines, relaying and reballasting of existing lines’ 
construction of natural gas pipelines and both construction and maintenance of roads.maintenance of roads.

rill other covers machinery and equipment, including vehicles, aircraft and ships, and such items 
new motors, lathes, office equipment and fixtures. Private expenditure under this heading is estimated 

mainly from purchases and disposals of depreciable assets shown in taxation statistics and its coverage 
meaning of the term ‘plant’ under the Income Tax Assessment Act 

Additions to livestock are not included ■- —-- «—■ —-

as and such items

in gross fixed capital expenditure (nor in increase in stocks).
Table 51 This table gives estimates, at average 1966-67 prices, of private and public gross fixed 

cantal ex^nditure and their components. The basis of these estimates is described in Section C of 
HArT I iinfl GAIirrv^C tinri malkn/le «_«. J«..—_ll__ l t._ a — ...

- • ----- --------1----------- * wuaiJ VI MICSC CillinaiCS IS
Hart I, and sources and methods are described in Appendix B, page 104.

Table 52 This table shows expenditure by private trading and financial enterprises on fixed assets 
nntf»'; tc» itpm T in tho oimmo.-./ ♦«KI«,, r«__. «r-. . ... . •See notes to item 3 in the summary tables for a definition. The Australian Standard Industrial Classifi- 

enterprise. It should be noted that taxation sUtistics for. ... ------- — fz. .„K., lu Oiivruiu uc IIUICU uiai LUAelLIOn SiailSllCS lOrprimary production are adjusted by adding amounts deducted under sections 75 and 76 of the Income 
Tax Assessment Act for expenditure on dams, tanks, piping, wire and wire netting, etc. Adjustment has 
also b^n made to mxation figures of investment by enterprises engaged in mining to allow for capital 
exDenditure charced noaimt riiiT*nf ¡nr'nmaexpenditure charged against current income.

Tables 53 Io 57. Fixed capital expenditure of public enterprises, general government and all public 
authorities is shown by major purpose category. See notes to items 4 and 5 in the summary tables for 
for^a h ""f Is ^°1 •“ indication of the content of purpose categories relevant
for a breakdown of final consumption expenditure. Additional notes c 
whose importance stands out in tables of expenditure on new fixed assets.notes cover some purposes of outlays
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Housing and community amenities. Housing covers construction of government housing for renta 
and related public works on behalf of the public housing authorities less the sales of dwellings to tenants. 
Community and regional development includes expenditure on new fixed assets on behalf of city and 
regional planning authorities such as the National Capital Development Commission. Protection of 
the environment covers the collection, treatment and disposal of sewage and outlays on storm-water 
drains and garbage collection. Electricity.^ gas and water supply services includes expenditure on new 
fixed assets in connection with the production, transmission and distribution of electricity and gas, and 
the conservation, collection, purification and distribution of water for domestic and industrial consump­
tion. Transport and communication covers expenditure on new fixed assets for air, rail, sea and road 
transport, urban transit systems, pipeline and communication services. Air transport comprises the 
airports, the ancillary facilities and the government-owned airlines. Sea transport covers the ports and 
ancillary facilities together with the government-owned shipping lines. Road transport includes the road 
systems and the ancillary facilities. Urban transit systems cover buses, trams and ferries. Communication 
services consist of the Australian Post Office and the Overseas Telecommunications Commision.

Table 58. This table shows details of the increase in ‘book* value of stocks by industry. St<^ck 
valuation adjustment is deducted from the increase in book value of total stocks to give the increase 
in stocks (see paragraphs 76 to 78 of Section C, Part I). Stocks include:

(a) goods for sale, whether of own production or purchased for resale;
(A) raw materials, partly finished goods and other work in progress;
(c) fuel and some miscellaneous stores such as small tools, spare parts.

However, the estimates of increase in stocks in this publication do not include livestock and growing 
crops. Increases and decreases in livestock may be regarded as, in pan at least, in the nature of capital 
gains or losses. It should be noted that work in progress on buildings is included to the extent that it 
has not been the subject of progress payments and hence included in fixed capital equipment. Land, 
buildings and financial assets in which some enterprises deal are not regarded as stocks.

Farm and miscellaneous stocks comprise farm stocks and public authority stocks (including 
stocks of the Australian Wool Corporation).

Farm stocks are held either by marketing organisations or on farms. For the Australian Wheat 
Board, the value of stocks represents the difference between the estimated value of receivals by the 
Board and the value of disposals (including sales of wheat on credit), an adjustment for marketing costs 
and an adjustment for payments to and from the Wheat Prices Stabilisation Fund. The increase in 
value of stocks held by the Barley Board is the difference between the realisation value of the crop 
harvested and delivered to the Board during the year, and the value of the Board’s sales in the same 
year. Details of quantities of wool held at the end of June are supplied by the National Council of 
Wool Selling Brokers. The value of this wool is estimated at the average prices prevailing for greasy 
wool in the months in which it is presumed to be sold at the beginning of the next year.

To the increase in value of stocks held by marketing organisations is added the increase in value 
of stocks held on the farm, fhe only information collected in this regard is the amount of hay and 
ensilage stored on the farm, published in the bulletin Rural Industries (Ref. No. 10.29). Other stocks 
(mostly grain) have been estimated on the basis of crop data after accounting for export and other 
usage. The estimated amount of seed and fertiliser held on farms for future use is also included.

Table 59. This table gives estimates, at average 1966-67 prices, of the increase in stocks, and of 
the private non-farm and farm and miscellaneous components of this aggregate.

Section H. State Tables
This section deals with the dissection, by State, of selected tables in Section D.

Table 60. Shows incomes received by households in each State expressed in terms of total house­
hold income and income per person.

Tables 61 to 66. These tables show a dissection of household income by States, but in somewhat 
less detail than is available for all States combined.

Tables 67 to 72. These tables show details of farm income by States.
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Tables 73 to 78. These tables give an abridgement of the details of private final consumption 

sf SI* A 11 aiUar .. J_ Xt .«expenditure for Australia for each Sute. ‘All otheT goods’ includes the detaii shown Fi!^th^XSK 

Irf'i and travel goods and ‘other goods’. ‘All other services’ includes
of non-^i^^i; AXl?r"‘’ expenditure overseas less expenditure

,c-t



Appendix A. Classification of Industries
The industry classifkalion employed throughout this publication is the Australian Standard Industrial Classification 
with one modification, namely, ownership of dwellings is treated as a separate industry. For a full discussion of the nature, 
purpose and principles underlying this classification see Australian Standard Industrial Classification (Preliminary 
Edition), 1969. The Australian Standard Industrial Classification (ASIC) has been designed primarily as a system for 
classifying establishments (e.g. individual mines, factories, shops etc.) by industry. An ‘industry’, i.e. an individual class 
or group, etc. in the ASIC, consists of the establishments which have been classified to it. The ASIC may also be used 
for classifying other statistical units such as enterprises. The structure of the ASIC comprises four levels, namely ‘Divis­
ions’ (the broadest level), ‘Sub-divisions’, ’Groups’ and ‘Classes’.

In this publication industry detail is provided generally at the Division level. In preparing this publication it has 
been necessary to shorten some of the more lengthy ASIC division title descriptions to fit them into the space available 
in the table stubs. Accordingly where a shortened title is shown in the tables no change in industry definition or content 
is implied. Below is a list of ASIC division and sub-division titles.

Agriculture
Services to agriculture 
Forestry and logging 
Fishing and hunting

Title
Agriculture, forestry, fishing and bunting

Division
Sub> 

division

01 
02
03 
04

Metallic minerals
Coal ..
Crude petroleum (including natural gas) 
Construction materials
Other non-metallic minerals
Services to mining

Mining B
11
12
13
14
15
16

Manufacturiiig
Food, beverages and tobacco
Textiles
Clothing and footwear (including knitting mills)
Wood, wood products and furniture (except sheet n^etal)
Paper and paper products, printing and publishing ..
Chemicals, petroleum and coal products
Glass, clay and other non-metaUic mineral products ..
Basic metal products
Fabricated metal products
Transport equipment
Other industrial machinery and equipment and household appliances 
Leather, rubber and plastic products and manufacturing n.e.c.

C
21-22 

23 
24 
25 
26 
27 
28 
29 
31 
32 
33 
34

Electricity and gas 
Water, sewerage and drainage

Electricity, gas and water D
36
37

General construction 
Special-trade contracting..

Constroction E
41
42

Wholesale trade.. 
Retail trade

Wbolesaie and retail trade F
46-17 

48

Road transport .. 
Railway transport 
Water transport.. 
Air transport 
Other transport and storage

Transport and storage G
51
52
53
54
55

102
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Title

Communication..
Communication

Division 

H

Sub­
division

FinBiK», inniruice, real esUte and busiD«» services 
rinaoce and investment ..
Insurance * ’ ” ' ’ ’ •
Real estate and business services

56

I

Public administration 
Defence

Public administration and defence

61
62
63

J

Health..
Community services

71
72

^u^tion, libraries, museums and art galleries '' 

«rvices and religious instiluiions

K

Other community services

Entertalnmeiil, rwreaHoo, restaurants, hotels and persaaal serricts
Entertainment and recreational services
Restaurants, hotels and clubs
Personal services

81
82
83
84

L

Private households employing staff-------—XM vitipjuyiug Sian
Non-classifiablc establishments

91
92
93
94
99



Appendix B. Estimates at Constant Prices: Notes on Sources and Methods
Tables 5, 37, 44, 51 and 59 and Appendix C include estimates at constant prices of gross domestic product and its farm 
and oon-farm components, exports and imports of goods and services, and gross national expenditure and its principal 
components. A general account of the conceptual basis and of the problems involved in preparing these estimates has 
been given in Section C of Part I of this Bulletin. The following notes on the sources and methods used in preparing the 
estimates are presented as an aid to their interpretation and evaluation.

Private final ooasmsptlon expcoditiBe
Food. For all but the latest years, estimates of the quantity consumed are available for most of expenditure on food, 

and the revaluation of this flow is therefore predominantly achieved by multiplying the quantities each year by the 
rrievant average base year prices. For the latest as well as earlier years where estimates of consumption are available 
io value terms only, appropriate price indexes are used.

Tobacco, cigarettes, alcoholic drinks. Separate estimates are made for tobacco, cigarettes, etc. In every case the 
estimated quantity purchased is revalued at base year prices. Up to and including 1972-73, separate estimates are made 
for various kinds of alcoholic drinks and in every case the estimated quantity consumed is revalued at base year prices. 
Beginning in 1973-74, the relevant com|x>nents of the Consumer Price Index are used to revalue expenditure on alcoholic 
drinks.

Clothing, footwear. Current expenditure on the various categories under this heading is divided by the relevant 
components of the Consumer Price Index.

Rent of dwellings. Special purpose indexes of the movement in the price of dwelling rent by State, for different 
categories of dwellings are used to revalue rent (actual) paid by tenants. The imputed rent of owner occupiers is revalued 
by applying to the estimate for each category the price index used to revalue the estimate for the corresponding category 
of tenanted dwellings.

Household durables. This item comprises expenditure on electrical goods, furniture and floor coverings, and hardware 
and other. The first two components arc revalued predominantly by means of the relevant components of the Consumer 
Price Index. For the rest of this flow, special purpose price indexes and unit value indexes derived from production and 
trade statistics are used after adjustment, where appropriate, for changes in rates of sales tax.

Travel and communication. Table 37 presents estimates under four headings. TliC first, rail, tram, bus and other 
fares is revalued partly by use of specially constructed price indexes (e.g. rail fares, shipping fares and overseas air 
fares) and partly by the use of quantity indicators (e.g. estimated number of passenger journeys is used to revalue expend­
iture on ferry fares). The second and third, purchase of motor vehicles and operation of motor vehicles, are revalued mainly 
by means of special purpose price indexes, but quantity indicators (such as the estimated number of cars owned by the 
personal sector and the estimated number of car miles travelled) arc used to revalue some of the remaining components 
such as repairs and maintenance of motor vehicles. Postal and telephone services is the fourth component, and it is revalued 
mainly by means of special purpose price indexes.

AU other expenditure. Moat of the items forming the remainder of personal consumption expenditure are directly 
revalued uaing quantity indicators or relevant price indexes. For the few minor items for which satisfactory data are 
not available or for which a clear cor>cept of quantity is not readily measurable, the method of revaluation adopted is 
to use implicit price indexes for selected components of personal consumption expenditure.

Govemaaent final coaMaptloa expenditure
The current price estimates of this flov. are built up within a framework of purpose categories, and the revaluation 

at constant prices is therefore effected within the same framework. The major purpose categories have been analysed 
in detail to provide the basis for the pattern adopted. For example, education expenditure has been examined and 
split into salaries and wages and various categories of other purchases. Specially constructed indexes of salaries and 
wages paid to primary, secondary and technical teachers, and university staff are used to revalue the salaries and wages 
component. The other purchases components are revalued by special purpose price indexes of supplies, equipment and 
transport of school children. A similar approach is used in relation to the other purpose categories specifically treated, 
except for defence, from 1966-67, in which expenditure on the pay of enlisted and civilian personnel has been revalued 
using data on me changes in numbers of categories of enlisted and civilian personnel. The remaining purpose categories, 
which generally account for less than one third of the total, are revalued in combination by means of indexes of salaries 
and wages and of the prices of selected goods and services purchased.

It should be boroe in mind, as discussed io Section C of Part 1 of this bulletin, that there are significant difficulties 
in the revaluation of expenditure on unique goods such as many items of defence equipment included in this flow. In 
addition to unavoidable data dcficiencici there are very difficult problems in comparing such things as weapons or 
weapons systems over time.

GrMi fixed capital cxpenditore—Private
Three series are shown—dwellings, other building and construction and all other. The first of these components is 

revalued mainly by the use of special purpose price indexes for various categories of dwellings
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The second is revalued by special purpose indexes of wages and of the 
flinff and rnnolniotbuilding and construction.

105 

price of materials inputs to non-resideotial

The third series is dissected into three broad 
revalued as follows: categories, each is subdivided into a number of components, which are

is revalued by the use of a

heading is revalued by the use of a composite price

G1OM fixed capital eipeaditnre—Public
As with government flnal consumption expenditure,work"oVpmpT^

isssiisSIM
inpui°S?Z‘y“<^!Sr;o‘"the"?S“ “ "’'r“” -‘-als

main roads and public works

Implicit price indexes are used to revalue expenditure ii 
not been obtained. These categories constitute less than

in some purpose categories for which adequate data have
indexes are obtained fXT^"^o‘^’i'Xd'^irevS’' ’*' P"“

up w?hC.X'’ii?m“f“pi“ Using the estimates at constant prices built

niimnsF nrir*> inHsuv«« ...kizvk third componcnt is revalued mainlv bv snecifllpurpose price indexes which, to a significant extent, relate to the • siiv tiiiiu component is revalued mainly by special 
costs of direct labour and materials inputs.

Increase in stocks and stock valuation adjustment

------- ;-------- ------------’is rather inadequate 
on information from various other •ami*-. .*♦

::: they are act,^^^e. . ----------------- klicy ttlC OU
are those of the most recent acquisitions. Quarterly figures- -------------».a... axsv prices applicable to stocks at any one time 

are used in the preparation of these estimates.- — ------- ---- -- Hs'vk'xsuxax/ti xji ailMCi CSlUliaiCS.

a wide range of
one

100. Composite indexes of end of quarter and of
scries are expressed in terms

!: average of base year

at base year prices,

in stocks at b^'vear n'ri,Z“fnr and the increase in book value of stocks. The increase
b ““inty, is then obtained using the appropriate average quarterly price indexes.

prices are obtained by summation of the quarterly estimates.
•* “ «<**’ -<1 base'

year
(For an account of the conceptual basis of these estimates, see paras. 76 to 78 in Section C of Part 1 of this bulletin)

Statistical discrepancy

stocki.
|This item is revalued by the implicit price index of all the items in gross national expenditure except increase in

24293/7«—t
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Exporlx of goods and scTvloes
Exports fob. The index of exports at constant prices (as published in the sutistical bulletins Exports and Imports 

of Mercha^lse at Constant Pricer), which is largely baaed on a direct revaluation at base year prices of quantities 
exported, is used for the merchandise component of this flow. The balance, which oomprises some adjustments to 
n^rded trade data for balance of payments purposes, is, in the main, revalued by means of the implicit price index 
of the merchandise component.

Cold production. This item is revalued by the ‘gold’ group of the Export Price Index.

Travel. The ‘all groups‘ Consumer Price Index is used to .revalue this item.

Govenmnl transactions and miscellaneous invisibles. The ‘all groups’ Consumer Price Index and some special 
purpose price indexes are used to revalue the remainder of the services components of exports of goods and services.

Imports of goods and services
Imports f.o,b. This item is divided into three components: petroteum and petroleum products, other goods (after 

UVftnCA fnr thA imnnrt valnatinn ■m.— a_ a x________ . ...,, • - . - --------- ----------—. ^WWIWUUi lUlM pCUUtCUill piUUliOU, OlOeT gnOQS (alter
allowana for the import valuation adjustment) and the balance. The first two components are revalued using quantum 
'i, measures published in the statistical bulletins Exports and Invat ls of MerchantEse at Constant
frices. The third component, i.e., the balance which comprises adjustments to recorded trade figures for balance of 
payments purposes, is revalued by the implicit price index of the second component.

Tyansportation. This item comprises freight payable overseas and other transportation. The revaluation of the first----------------- t—.......rw,.« wuu_____________________ juc icvojuauuD oi uw nrai 
component u effected by means of current year quantities or the quantum of imports within specified categories 
(Detroleum and nfttrnlFUm rtmHlir'te nhraanliatae \ r\al__ a________ ..at... ...
, ■ . . - - ------------------- --------- ^»-aaawMWi. v4 uw «juouiuiu wi luipuFu wluuo speaDeo caiegoncs
(petroleum and petroleum products, phosphates and other, etc.). Other transportation relates mainly to earnings of* ’ -*-------- -------- ..Asaaw. w<*aa.>j.rxza u*u<.au aciiavv» ilutlLU/ U) COriunKS Ol
overseas cwiot and to payments overseas by Australian shipping and airline operators. It is revalued using special 
DllTDOSe nnce indAVM nf chtrtnino fln/1 air fsMapurpose price indexes of shipping and air fares, overseas purchases, etc.

Tr^l. Selected overseas price indexes are used to revalue thia expenditure which relates mainly to net rAmittanr-v«
of foreign exchange by Australians visiting overseas.

Government tranmettone and miKellaneoia invieibUj. Special purpose indexes of overseas prices are constructed 
and used to revalue defence and other Australian government expenditure abroad as well as miscellaneous business 
expenses and other overseas expenditure of Australian residents.

Groa farm product
The estimates of ^oss farm product at constant prices are made by deducting from gross value of farm productiop 

nruitanf marlfAt nriciA« MfimatM /xf «h« zstiamtv.rw« r^e __ .. ..i__ .f_ _ ■, . .. .—------------- lAkfui »ojuc Ui iiuiu prouuciionat constant market pnoes estimates of the quantum of production costs other than wages, depreciation and indirect 
t fl YA® A >"A%yO ll IQ t ir*sn srAtiiA fr. a a. .te..*.* J _s .., —_ I — ** wvwi« vssswa SI mi i WA|^^O, UCJiI ^KrittUUU sLDU XOUueCX

™ O' «'■O“ of production and productíon costó is achieved, in the main, by using quanüty

Groa Doe-Carm product
The estimates of ^oss non-farm product at constant prices are obtained as the difference between gross domestic 

luct at constant nnoes and orns® farm niwliv** a« onnatan» aaa4.a^product at constant prices and gross farm product at constant prices.



Appendix C. Historical Series

Estimates of national income and expenditure have been compiled by the Australian Bureau of Statistics since 1944-45. 
Estimates am progreaaively revised to incorporate later information and improved sources of information. Also, estimates 
may be revised as a result of changes in (he conceptual basis and definitions of items. Consequently estimates contained 
in any one issue of Australian National Accounts may not be fully consistent with estimates io previous issues. It is seldom 
practicable to revise detailed estimates in the accounts for more than the period of about ten years published in each 
issue.

This app»dtx is intezided to provide, from 1948-49, tome major aeries which are, as far as poaiibk, 
with the detailed estiinatea for 1963-64 to 1974-75 preheated in this inue. Some otho* serm for the yean 1948-49 to 
1962-63 consistent with the present estimates are available fixMr the Bureau.

Although the estimates are not consistent with the present series, the best reference for torlier years is the 
White Ihiper NarianaJ ¡ncome and Expenditure 1955-56, which contains estimates few the years 1938-39 to 1947-48. 
These estimates differ for a numba- of reasons, including changes in the conceptual basis and defoitkms of m^jor 
aSPegates, which are described in Auetrallan Natianai Accounts^ Nationai /neome and Expenditure, 1948-49 to 1961-6^, 
the first in the series of this present publication.

Unofficial estimates of gross domestic product and gross fixed capital experxliture for the years from 1900-01 to 
1938-39 are given io the official Year Book Aurtraiia, No. 60. 1974 (page 1130).
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Final couunptioo 
axpnditura

l94fi-49 
I949-50

3,003 
3.460

TABU A.—VAJLVB OP MAIN AGGBEGATES AT COUUENT PUCES. lMS-48 TO ir74>75 
____________________ (S•Ulo■)

Orou fixed capitai czpeadJture

Privile

OovenuDent

353
424

DwalUasi Other
PubUc

lacraaM in 
iiocka SutisticaJ 

diaorepeacy uüonal 
eipeoditure

Plus 
Exporta of Importa of 

BOods^wd
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domeatic 
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352
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420
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1950-51 
1951-52 
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1954-55
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5,023 
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5,860
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420
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1,100
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-45
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168

-52 
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— 7J

1960-61 
1961-62 
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1964-65

1965-66 
1966-67 
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1966-69 
1969-70

1970-71 
1971-72 
1972-73 
1973-74 
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9.872
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1,714

1,726 
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1,312 
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7.267 
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9,013 
9.603
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1,960
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16.507
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1,725 
1,917 
2,146
2,493

2,745 
2,838 
3,044 
3,434 
3,674

4.302
4.526
4,464
5,373
6,287

1,256
1,402
1,440
1,603
1,866

2,059
2,180
2,366 
2,531
2,746

2,927 
3,294 
3,469 
3,964
5,364

478
-219

253
120
560

42 
— 74 

-102 
-96

17

15,017 
14,669 
16,205 
17,550 
20,034

2,177 
2.464 
2.504 
3,169
3,049

2,603 
2.205 
2,620 
2,873 
3,485

14,59! 
14.928 
16.089 
17,846 
19.598

113
363
146
669
448

-223
-329
-335
-195

21,022 
22,805 
24,661
27.437 
29,956

3,151 
3,477 
3.557 
3,913
4,749

3,629 
3.711 
4.155 
4,276 
4.764

20,544 
22,571 
24,063
27,074 
29,941

327 
-113 
-340 
1,602

836

-318 
-151

216 
1,195

547

32,976 
36,290 
40,208 
50,545 
59,168

5,070 
5,633 
6.949 
7,774
9,782

5,118 
5,194 
5,327 
7,650 
9,947

32,928
36,729
41,830
50.669
59,003



TABLE A.—VALUE OP MAIN AGGREOATES AT CURRENT PRICES 1948-49 TO 1974-75—cwMhMrf 
 (S BflUOB)

Orou operatill* aurpiiu

1948-49 
1949-50

1950-51
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1952-53
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1954-55

1955-56
1956-57
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1960-61 
1961-42 
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1963-64 
1964-65

1965-66 
1966-67
1967-68 
1968-69 
1969-70

1970-71 
1971-72 
1972-73 
1973-74 
1974-75
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auppiementi

Compaoiea

Tradio* entcrprliei

U»* 
iBCorporaled 
•Bterpriwa

Dweilinp 
owMd by Public 

eoterpriict
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Orou 
domMiic 
product 
at factor 

co«t

Indirect 
uuaa bat 
aubaidlM dooMatic 

product product
Oroaa 

BOD'Cann 
product

NstJouI 
iocome

2,167 
2.469

3.109 
3,935 
4,255 
4,534 
4.964

5,444 
5,758
5,980 
6,273 
6,961

7,500
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8.148
8.860
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17,936 
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22,417 
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40
41

-16
-14
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4.594
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819

1,089
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9,864
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33,710 
41,564 
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%
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TABLE B.->VAU7E OF MAIN AGGKEGATB8 AT TONSTANT PRICES, 1948-49 TO 1966-67

Piael nniniaptloB 
mpaadtlura

Oram fixed capHaJ «paoditan

Private

Private OomaaMBt DvelHam Other
FubUc

lacreaM in Suttttical 
diecrepaacy

I
aatlooal 

expeaditure

At Avbkaos 1953-54 Pmcu

1

Pfaia 
Exports of 
soodi and

Importe of 
soodt aikd

Bxpemtttur« 
drâimüc 
product

1948-49 . 
1949-50 .
1950-51 . 
1951-52 
1952-53 .
1953-54 .
1954-55 .
1955-56 .
1956-57 .
1957-58 .
1958-59 . 
1959-60 .

4454 
5458 
5,639 
5494 
5,471 
5,860 
6452 
6X55 
6,531 
6,772 
7,016 
7,511

643 
701
797 
913 
952 
874 
886 
910 
913 
912 
999
977

249 
294 
373 
395 
367
381 
401 
392 
390 
437 
476 
530

604 
709
858 
867 
789 
939 

1,049 
1,132 
1,140 
1,178 
1,177 
1.322

497 
649
818 
932
827 
808 
844
856 
850
884
961 

IX)34

96 
48

156 
421

-306 
109 
161 
220

-51
30 

279 
193

— 64 
49

78 
-247 
-107

41 
-48 

-140
-6 

-61
93

6,979 
7,708 
8,560 
9,200 
7,853 
8,864 
9,634 
9417 
9,633 

10,207 
10.847 
11,660

1,578 
1,708 
1,618 
1,468 
1,841 
1,750 
1,813 
143?
1224 
1458 
1306 
2X32

1496 
1,572 
1,874 
2.129 
1,228 
1,601 
1454 
1,846 
1476 
1,730 
1,783 
2,101

7461 
7,844
8,304 
8439 
8,466 
9,013 
9,493

10,023 
10481 
10,435 
11,370 
11,991

%

At Avbmaob 1959—60 Pucu

1953-54 
1954-55 
1955-56 
1956-57 
1957-58 
1958-59 
1959-60 
1960-61 
1961-62 
1962-63 
1963-64 
1964-65 
1965-66 
1966-67

7/107 
7371 
7,715 
7,795 
8/>50 
8,311 
8,874 
9,036 
9455 
9,882 

10,524 
11,050 
11,382 
11,913

Not«:

1,165 
1,198 
1,221
1428 
1439 
1,342 
1412 
1460
1341 
1412 
1,556 
1,702 
1,891 
2,055

469 
459 
456
511 
557 
620 
648
583 
638 
725 
835
815 
858

1,109 
1,234
1,338 
1,362
1.401 
1,399 
1471 
1,708 
1,676 
1,861
2,064 
2431 
2,500 
2.519

955 
995

1,014 
1,001
1,039 
1,129
1,214 
1413 
1,320 
1,343
1,453 
1,640 
1,759
1,784

139 
191 
254

—43 
75

274 
168 
477

-217 
254 
122 
543 
108 
334

-129 
49

-58
-169

41 
-71

-89
15 

-100 
-188

10,693 
11,607 
11,943 
11,630 
12,308
12,939 
13,870 
14,483 
13,987 
15493
16455 
18,116 
18,355 
19,275

1419 
1,600
1.711 
1,931
1,705 
2,024 
2,134 
2475 
2,367 
2,533 
2,934 
2,917 
2,979 
3,327

third aerie* of estimate* at cooataat (avwMe 1966-67) prices for the yean 1963-64 to 1974-75 is contained in Table 5. pate 27.

1,748 
2,125 
2,012 
1,719 
1489
1444 
2486 
2,603 
2454 
2,733 
2.973 
3,511 
3,637 
3,695

10A64 
11X>82 
11,642 
11,862 
12.124 
13.019 
13,718 
14.155 
14,300 
15,191 
16,316 
17,322 
17,697 
18407



Appendix D. Growth Tables

Changes in economic aggregates are better illustrated using average annual rates of growth rather than using only 
year to year movements which may be irregular and therefore not indicative of the long term trend in a scries. This 
appendix contains average annual growth rates for selected series from the Gross Domestic Production Account at 
current and constant (average 1966-67) prices. The average annual rates of growth were calculated as the geometric 
average^of the annual growth rates between the two terminal years of a period. Growth rates are presented in a ‘growth 
triangle' format, which shows the annual average rate of growth between any two years in the series. The year to year 
changes are indicated by the values along the diagonals of the triangles.

ni
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GROWTH TABLES : AGGREGATES FROM DOMESTIC PRODUCTION ACCOUNT

AVERAGE PER CENT CHANGES AT ANNUAL RATES
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GROWTH TABLES : AGGREGATES FROM DOMESTIC PRODUCTION ACCOUNT

AVERAGE PER CENT CHANGES AT ANNUAL RATES
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APPENDIX US

GROWTH TABLES : AGGREGATES FROM DOMESTIC PRODUCTION ACCOUNT

AVERAGE PER CENT CHANGES AT ANNUAL RATES
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growth tables AGGREGATES FROM DOMESTIC PRODUCTION ACCOUNT

AVERAGE PER CENT CHANGES AT ANNUAL RATES
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AUSTRALIAN NATIONAL ACCOUNTS

INDEX*!
For detailed particulars cone«

definitions and contents, 80 
description, 13 (49-62}

AiHvioca—
to overseas, 52-3, 95
to public financial enterprises, 52-4. 95
to States, 53-4, 95
to the private sector, 52-4, 95

Aniculsiion of national accounts, 9 (31-2}
Asset, type of (see also Gross fixed capital expenditure), 59-60, 

99-100

Balance of paymenu, comparison with overseas sector. 13 (48, 53}
Banks. 8 (24}, II (3& 7}

government, 86-7, 95
merchant (see Merchant banks)
private, 86-7

^rvicc charge (see also Imputed bank service charge), 8 {24},

Building societies. 11 (36-7), 12 (42}, 86-7

Capital account— 
corporate trading enterprises, 15 (62), 25, 33 
financial enterprises. 15 (62). 25, 33 
general government, 15 (62), 25, 34, 92 
households, 15 (62), 25, 34, 48 
life insurance offices and superannuation funds, 45, 86 
national. 9 (29-32), 13 (52). 23, 29 
public authorities, 52-4, 92

Capital expenditure, fixed (see Qnu Axed capital expenditure) 
Cash benefits—

to persona, 14 (56), 51, 83, 94
Casualty insurance-

claims, II (40) 
offices, 44 
premiums, 8 (24), 11 (40), 87 
service charge. 8 (24), 11 (40), 

Changes in this issue, 20 (87) 
Classification— 

of industries, 83-5, 102-3 
of private flnal consumption expenditure, 89-91 
of public authority transactions, 91-7 
of wages and salaries, by industry, 42, 86

Co*operative building societies (see also Building societies), 11 (36) 
Commonwealth public authorities (see Public authorities) 
Companies, defined, 10(54) 
Company income, 24. 30-1, 43-5
Compensation of employees (see Wages, salaries and supplements) 
Constant prices (see also Cross domestic product, Gro;* national 

expenditure. Gross fixed capital expenditure. Final consumption 
expenditure, increase in stocks. Exports of goods and services. 
Imports of goods and services)— 

defined, 15 (65-9) 
methods of revaluation used, 16 (70-/) 
notes on sources and methods, 104-6

Consumer debt interest, 14 (56), 24, 32, 46, 68-70 
Consumption (see Final consumption expenditure) 
Corporate trading enterprises— 

capital account, 15 (62), 25, 33 
income and outlay account. 14 (54), 24. 30 
production account. 6 (16-17) 
sector, defined, 10 (54-5)

Corporations, 10 (54)
Credit unions, 11 (57), 12 (42), 86-7 

service charges. 89, 91

DeflnitloBs of sectors, 10 (34-48)
Depreciation allowances, 2 (6), 4 (14), 23, 25, 29, 33-5, 45, 47-8 

52-4, 71-6, 81, 84-6, 94 
by form of organisation, 35, 84-6 
by industry, 35. 84-6

Description of the accounts, 13 (49-62)
Direct advances to local authorities, 53, 95
Direct grants to local authorities, 51. 53, 94, 95

:;ng each table in Part II. tee Contents, pages v-vii.

Direct taxes on income, 3 (8}, 24, 32, 51, 93
Disposable income-

household (see Household disposable income)
national (ree National disposable income)

Dividends received or paid (see also Nel income paid overseas) 24 
30-2,43-6,81-2

Domestic factor incomes. 2 (6), 4 (¡4), 23, 28
Domestic product, gross (see Gross domestic product)
Domestic production account, 7 (23), 9 (32), 13 (49-50}, 2"* 26
Domestic territory, 3 (7)

I Dwelling rent (see Rent)
Dwellings—

owned by persons. 12 (43}, 24. 32. 35. 38. 48, 59, 84. 89, 109 110
owner—occupied, 1 (3), 49, 89-90
ownership of, 35, 38, 41. 48, 60. 84. 89, 110
income from, 24. 32, 46, 68-70, 84

Enterprisef (tee CorpotM trading. Financial. Public and Un­
incorporated enterprises. Public financial and Public trading 
enterprises)

Establishment unit, 9 (30)
Estate and gin duties. 14 (SS), 83
Expenditure (see Gross fixed capital expenditure. Gross national 

expenditure. Final consumption expenditure)
Expenditure on gross domestic product, 23, 26-7, 108. 110
Exports f.o.b., 58. 98, 106
Exports of goods and services, 4 (13-14), 23, 26, 30, 81, 108 

at constant prices. 27, 106, 110
Extraordinary insurance claims, 25, 33, 34. 48, 83

from overseas, 23, 24. 30, 31, 43, 44, 58, 98
paid. 23, 24, 29, 31. 43, 44. 83

Factor incomes, 3 (8)
domestic (see Domestic factor incomes)

Factors of production, 2 (5-6), 3 (8), 4 (14)
Farm Income—

by componenu, 47
by States. 71-6
defined, 88

Farm product, gross, at factor cost (see Gross farm product)
Farm production, gross value of(i« Gross value of farm production)
Farm stocks, 66, 100
Final consumption expenditure—

government, 23-4, 26, 28, 32, 51, 55-7, 80, 93, 108
at constant prices, 17 (75), 27, 55, 104, 110
classification of, 55-7, 95-7
defined, 93
private, 23-4, 26. 28, 32. 49, 80, 89, 91. 108

at constant prices. 16 ( 72). 27, 50, 104, 110
by State, 77-9, 101
classification of, 49-50. 89-91
defined, 89-91

Finance companies, 86
Financial enterprises—

capital account, 15 (62). 25, 33
income and outlay account. 14 (55), 24, 31
production account, 6 (18}, 8 (24}
sector defined, 11 (36-4!}
valuation of output. 8 (24)

Fire, marine and general insurance offices (see also Casualty in­
surance), 87

Fixed capital expenditure, gross (see Gross fixed capital expenditure)
Form of organisation, 15 (63)

depreciation allowances, by (see Depreciation allowances)
gross fixed capital expenditure, private, by (see Gross fixed 

capital expenditure)
Friendly societies, 11 (37), 12 (42), 86-7

service charge, 87

General government—
capital account, IS (62}, 25. 34
income and outlay account, 14 (6&~I), 24, 32, 51
production account, 7 (20-/)
sector, defined, 12 (46-7}
valuation of output, 1 (3), 1 (21)

* Italics refer to paragraphs in Part I. t References on pages 23*79 are to tables.
117



118 INDEX

General govo-nment—Fedmd authorities 
final consumption expenditure, by purpose, 56 
income and outlay account. 51

General government—Sute and local authorities 
final consumption expenditure, by purpose, 57 
income and outlay account, 51

General insurance (see Casualty insurance)
Government enterprises (see Public enterprises)
Government final consumption expenditure (see Final 

expenditure)
Grants—

Household income, 46, 109
by Sutes, 67-70
by type of income, 46
defined, 14 (56-^), SI
from dwellings, 46
per head of mean population, 67

Household saving. 14 (56), 24-5, 29, 32. 34, 4«, 82. 88-9

consumption

for private capiul purposes, 23-5, 29-32, 34, 48. 51 82 
to States. SI, 53-4. 94-5

Growth tables. 111-116
Gross dontestic product—

at constant prices. 15 (65), 18 (79-82), 27, 83. 110
at factor cost. 2 (J). 4 (74). 23, 26. 109
at factor cost, by industry, 35-8, 83-4 
at market prices, 2 (4), 4 (74), 23, 26, 108-9 
concept of. 1 (2-6)
defined, 2 (4)

Gross farm prcxlucl, 4 (74), 26 
at constant prices, 27. 106 
at factor coat, 4 (74). 47. 88 
by States, 71-6

Grou fixed capital expenditure, 80, 99-,fX) 
at constant prices. 17 (73-4), 27. 60, 164, HO 
corporate trading enterprises, 25, 33 
financial enterprises, 25, 33
life insurance offices and superannuation funds, 45
private—

by form of organisation, 59, 99 
by industry, 60
by type of asset, 29, 59. 99 
financial enterprises, 25. 33 
households. 25, 34. 48 
trading enterprise companies. 25, 33 

public—
by purpose—

Federal authorities, 64, 99-100 
general government. 62, 99-100 
public authorities, 63, 99-100 
public enterprises, 61, 99-100 
State and local authorities, 65, 99-100 

by type of asset, 59 
financial enterprises, 25, 33, 61, 63 
general government, 25. 34, 63, 80 
trading enterprises, 25, 33, 52-4, 61, 63

Gross national expenditure, 4 (JJ, ¡3-14), 23, 26, 108 
at constant prices, 16 (72-6), 27, 83, 110 
concept of, 4 (77) 
defined. 4 (14)

Gross non-farm product, 4 (14), 26 
at constant prices, 27, 106

Gross operating surplus, 6 (76-78), 7 (23). 81, 83-6 
by industry and form of organisation, 36-8 
financial enterprises, 8 (24), 23, 26, 38, 81, 109 
trading enterprises. 23, 26, 109 

companies, 23, 26, 38, 109 
by industry, 39, 40, 85 

dwellings owned by persons, 23, 26. 38, 48, 109 
public enterprises. 23, 26, 38, 109 

by indust^, 41, 85 
unincorporated enterprises, 23, 26, 38. 109 

by industry, 41, 85
Gross value of farm production, 47, 88 

by State, 71-6

Health insurance funds. 11 (37), S7
service charges, 90

Hire purchase companies (see Instalment credit) 
service charges, 8 (24)

Historical series. 107-10
Home-consumed output, 1 (3)
Households—

capital account, 15 (62), 25, 34, 48
income and outlay account, 14 (56-9), 24, 32
sector, defined 12 (42-5)

Househola disposable income. 46 
by Sutea, 68-70

• Italic« reía to paragraphs in Part I.

Imports f.o.b., 58, 97, 106
Imports of goods and services, 4 (¡3-14), 23, 26, 30, 81, 108

at constant prices, 27, 106, 110
Imputed bank service charge (see also Bank service charge), 23-4, 

26, 31, 35, 38, 43-4, 81, 85. 87, 109
Income-

company (see Company income) 
factor (see Factor income) 
farm (see Farm income) 
from dwellings (see Dwellings) 
household (see Household income) 
household disposable (see Household disposable income) 
hoimhold per head of mean population (see Household income) 
national (see National income)
oct, paid overseas (see Net income paid overseas) 
property (see Property income)
public enterprises (see Public enterprises)
public financial enterprises (see Public financial enterprises) 
public trading enterprises (see Public trading enterprises) 
transfer (see Transfer income)
undistributed (see Undistributed (company) income) 
unincorporated enterprises (see Unincorporated enterprises)

Income and Outlay account. 9 (29-31)
casualty insurance offices and health funds, 44 
corporate trading enterprises, 14 (54), 24, 30 
financ^ enterprises. 14 (55), 24, 31
financial enterprises other than insurance offices and superanniia- 

tion funds, 44
general government, 14 (60-7), 24, 32, 51
households. 4 (5&-9), 24, 32
life insurance and superannuation funds, 45 
national, 13 (51), 23, 28
private financial enterprises. 43 
public financial enterprises, 43

Direct taxes on income), 24. 30-2, 43-6, 68-70,

provisions (see Increase io income tax provisions) 
Increase in assets with marketing boards, 48, 89 
Increase in assets with marketing organisations, 47, 88 
Increase in book value of stocks, 7 (23), 17 (76-7), 66, 100, 105, 106 
Increase in income tax provisions, 23, 25, 29, 33-4, 48, 82
Increase in stocks, 17 ( 76), 23, 25-6, 29, 33-4, 48, 52-4, 66, 80, 95, 

108
at constant prices, 17 (76-8), 27, 66, 105, 110

Indirect taxes, 2 (5), 4 (14), 6 (76-78), 13 (49), 23-4, 26, 28, 32, 51, 
81. 88, 93, 109

Industry (see Classification of industries. Depreciation allowances, 
Gross domestic product, Interest, royalties and land rent)

Input-output, 13 (50)
Instalment credit—

companies. 11 (36-7) 
service charges, 91

Institutional units. 9 (29-31)
Insurance (see Casualty insurance. Life insurance offices and super- 

a .Quation funds)
Interest on life and superannuation funds imputed to households.

11 (39). 14 (57), 24, 31-2, 43, 45-6, 82, 86-7
Interest, etc., received or paid (interest, royalties and land rent),

3 (8-9), 24, 30-2, 43-7, 51, 71-6, 81, 87. 93-4 
Intermediate goods and services, 2 (4), 13 (49) 
Inventories (see Stocks)
Investment (see Gross fixed capital expenditure. Increase in stocks) 
Investment companies, 11 (37). 86-7 
Investment io Australian companies, 58, 98
Investment in overseas companies, 58. 98

Land rent (see also Interest, etc.), 3 (8), 81 
Land trusts, 11 (37)
Life insurance offices and superannuation funds, 11 (36-7, 39, 41).

premiums (contributions), 8 (24). 11 (39), SI 
service chargea, 8 (24), 11 (39), SI, 89, 91

t Reiereocea on pages 23-79 arc to lables.
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LocaJ «utborities, 12 146), 51, 54, 91-3

Marfcettag boards, 48, 89
Marketing organisations. 47, 88-9
Merchant banks. Il (37>, 86-7 
Mutual funds, 11 (37)

Public trading enterprise*—
defined. 12 (46)
income, 15 (67), 24. 30. 83. 93-4

Purchases of existing assets, net, 25, 33-4, 52-4, 83

Nadoaoi accounting, defined, 1 (7)
National caspital account, 9 (29-32), 13 (52), 23, 29
National 'ispoMble income, 4 (74), 23, 28
National expenditure, gross (see Gross national expenditure)
National irxome, 23, 28, 109, 110

concept of, 3 (7-/0)
defined. 3 (7), 4 (74)

National income and outlay account, 9 (29-32), 13 (57), 23, 28
National turnover of goods and services. 4 (¡2-14), 7 (23), 23, 26
Net income paid overseas, 23. 28, 82
Net lending to—

major trading banks, 48
overseas, 13 (52-5), 23, 29-30. 58. 82. 97
permanent building societies, 48
savings banks, 48

Net operating surplus, 3 (8). 14 (54-6). 23. 28. 30-2, 43-5. 81
Nel rent (.«ee aho Interest, etc.), 47, 71-6, 116
Ne( sales of securities. 52- I. 94
Net transfers to overseas, 4 (74), 23. 28. 82
Nominal industry. 8 {24), 11 (47), 85
Non-profit organisations. I (2), 1 (22), :2 (42-5), 14 (59), 97, 89, 91

OrgaidsarioB (see Form of organisation. Non-profit organisations) 
Operating surplus (see Gross operating surplus. Net operating 

surplus)
Other direct taxes, fees, fines, etc., 24, 32. 46, 51. 68-70, 83, 93 
Overseas—

net tending to (see Net lending to overseas)
sector account, 13 (48)
sector, defined, 13 (48)
transactions account, 13 (55), 23, 30, 58,97-9

Owner-occupied dwellings, 1 (5), 49, 89-90

Peasloas (aee Cash benefits)
Permanent building societies (see aho Building societies), 48
Personal income, 116
Personal transfers from (to) overseas, 23-4, 30, 32, 46. 58, 97-8

by State, 68-70
Premiums (see Insurance prenuums)
Private final consumption expenditure (see Final consumption 

expenditure)
Product (see Gross domestic product)
Production—

concept of. I (2-5)
value of. 2 (4-5)

Production account (see also Domestic production account), 
5(75-24)

Property income. 3 (8-9)
Property income from (to) overseas. 23. 30, 58, 97-8
Provisions, increase in income tax (see Increase in income lax 

provisions)
Public authorities—

capital account, 52-4. 94-5
defined, 91-2

Public corporations, 12 (46)
Public enterprises—

defined, 12 (46)
income, 15 (61), 24. 32, 51. 93-4

Public financid enterprises—
defined, 12 (46)
income. 15 (67), 83. 93

paid to general government, 24, 31, 43-5, 83
retained, 23-5, 29, 31. 33, 43-4. 82

»clartn—bip of main aggregates, 4 (¡4) 
Reliability and future revnions, 19 (83-6) 
Rent—

dwelling, 48-9. 88, 90 
at constant prices, 50, 104 
by States, 77-9
imputed. 1 (3), 49 

land (re«* Land rent)

I Sarlog, 23, 28-30
I Savings, hous^old (see Household saving) 
' Savings banks— 

advaiKes, 48 
deposits. 48, 88

Second-hand goods, 89-90
Sector definitions, 10 (54-48)
Securitie». net sale of (see Net sale of securities)
Service charges (see Banks, Casualty insurance. Credit unions, 

Friendly societies. Health insurance funds. Hire purchase 
companirInstalment credit and Life insurance offices and 
superannuation funds)

Short (erm moitey market companies, 11 (56-7), 86-7
Statistical discrepancy, 15 (62, 64), 23, 26. 29. 80. 108 

at constant prices. 27. 105, 110
Stocks (see Increase io book value of stocks. Increase in stocks) 
Stock valuation adjustment, 7 (25), 17 (76-8), 47, 66, 71-6, 105 
Subsidies, 2 (5), 4 (/4), 6 (¡6-18), 13 (49), 23-4, 26, 28, 32, 51, 81.

88, 93-4. 109
Summary table», 23-34
Superannuation funds (see Life insurance- offices and superannuation 

funds)
Supplemeou to wages and salaries, 46, 81
Surplus (see Gross operating surplus, Net operating surplus) 
Surplus on current transactions, general government, 24-5, 29, 32,

Taxadoo (see aho Direct taxes on income. Other direct taxes, fee», 
fines, etc.. Income tax. Indirect taxer), 93

Third party insurance transfers, 24, 32, 46. 47, 71-6, 81-3, 87-8
Trading enterprises production account. 6 (76-/7)
Transaciioos. 8 (25-59)
Transactors, 8 (28-59)
Transfer income (see aho Property income). 3 (8)
Transfers from (to) overseas. 82

personal. 24. 30, 32, 46, 58, 97-8
general government, 24, 30, 32, 58, 94

Transfers to persons (see aho Cash benefits and Unfunded employee 
retirement benefiU), 14 (56), 24, 32, 46. 51, 68-70, 83, 94

Transfers to persons by purpose, 46

Unibtribwlcd (company) income, 23-5, 29-31, 33, 43-4, 82
Unfuoded employee retirement tenefils, 51. 83, 94 
Unincorporated enterprises, 12 (42), 14 (56)

income, 24, 32, 44, H 
fann, 46-7, 68-76, 88 
other, 46, 68-70

VahM added, 2 (4-6), 4 (¡4)
Value of production, 2 (4-5)

Wage» and salaries. 46, 81. 83-6
by industry, 42

Wages, salaries and supplemenu, 6 (16-231, 14 (56), 23-4. 26, 28
32. 8!, 83-6, 109

by industry. 36-8, 42
by State, 6^70

Work in progress, 100

I

* Italics refer to paragraphs in Part I. I References un pages 23-79 are lo table».
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Part 4. Sioutb Australia.
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B.dletia T. CHARACTERISTICS OF THE POPULATION AND DWELLINGS—LOCAL GOVERNMENT AREAS. /«,. k May 1974—
Parti. New South Wales, >8.00 ($10.20).
Part 2. Victoria. $7.00 ($9.20).
Part 3. Queensland. $6.00 ($8.20).
Part 4. South Australia. $5.50 ($7.50).
Part 5. Western Australia, $5.00 ($7.00).
Part 6. Tasmania, $2.00 ($3.70).
Part 7. Northern Territory, 50c (90c).
Part 8. Australian Capital Territory, $2.00 (S3.70).

POPULATION AND DWELLINGS—COMMONWEALTH

AsUctia 9. THE ABORIGINAL POPULATION. Se^ir. ¡973. 40c (80c).
BeJIatb 10. FAMILIES AND HOUSEHOLDS.

BoUctfa II. FERTILITY.

Bsdfadn 12. GEOGRAPHIC DISTRIBUTION.

BaUedn 13. MAPS. Individual mapa and prices (excluding postage) are listed below.
General Statistical Division map of Australia, 40c.
General dot distribution map and rainfall belu of Australia, 40c.
Statistical Division map for each State, 40c each

ELECTORAL DIVISIONS,

Capital City Sutistical Division maps, 40c each (Hobart 20c).
The Northern Territory and Urban Darwin, 20c.
Canberra Statistical District and Urban Canberra, 20c.
East Central New South Wales (Newcastle to Wollongong and hinterland). 40c.
Geelong Sutistical District and Latrobe Valley, 20c.
New South Wales urban centre mip coymng: Albury-Wodonga, Condobolin, Kempsey. Orange. Taraworth. Taiee. Waaaa Watia. 20c
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iOoW COWL Muyborough, Mount 1», Rocklurapton.

"“vtoo*"iS^ZwLiX; ST«lh.lbyn,

Western Australia urban centre map covering: Albany, Geraldton, Kalgooriie, 20c.
Tasmania urban centre map covering: Launceston and Devonport/Wynyard area. 20c.
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