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Australian 
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Statistics

BALANCE OF PAYMENTS, AUSTRALIA, JULY 1990

<

PHONE INQUIRIES

MAIL INQUIRIES

■ about these statistics and the availability of related unpublished statistics — contact 
either Mr Zia Abbasi on Canberra (06) 252 6689, Mr Neil Batty on Canbenra (06) 252 
5540, «■ any ABS Slate office.
* about other statistics and ABS services — contact Information Services on Canberra 
(06) 252 6627, 252 5402, 252 6007 or any ABS State office.
• write to Information Services, ABS, P.O. Box 10, Belconnen, A.C.T. 2616 or any ABS

ELECTRONIC 
SERVICES

State office.
• on DISCOVERY — key *656#. • on AUSSTATS — phone (06) 252 601

• on TELESTATS — phone (06) 252 5404 Foreign Trade statistics enquiries 
(06) 252 5405 Main Economic Indicator enquiiics

Users are warned that care should be exercised in the use and interpretation of estimates in this publication. In particular 
the estimates for later months are preliminary and subject to revision as more complete and accurate information becomes 
available. Particular care should be taken in interpreting month-to-month movements.

MAIN FEATURES

The preliminary estimates of the main balance of payments aggregates for July 1990 and the three preceding 
months are shown in the table below, together with statistics on the $US exchange rate and the trade weighted index 
of the value of the Australian dollar;

Apr
¡989-90 

May 
$ million

Jun
1990-91 

July 
$ million

Nol seasonally tudusted

Balance on current account 
Balance on merchandise trade 
Net services 
Net income
Net unrequited transfers

-1,003 
357

-256
-1355 

251

-1,400
45

-337
-1324 

216

-1,299 
299 

-386
-1370 

158

-1,730 
-300 
-435

-1,233 
238

Official capital
Non-officiai capital plus balancing item

-293
1,29«

-99«
2,39«

-SIO
1,809

1,056 
674

Seasonally adjusted

Balance on current account 
Balance on merchandise trade 
Net services 
Net income
Net unrequited transfers

-1,407
21

-286
-1382 

240

-1,194 
193 

-314
-1312 

239

-1,560
-11

-278
-1,451

180

-1,232
163

-338
-1,270 

213

SUS exchange rate (per unit of $A)(a) 
Trade weighted index (base May 1970 = 100)(a)

0.7641
60.«

0.7618
59.8

0.7783
61.1

0.7926
61.1

a) Period avenges.

The current account deficit for July rose $431 million 
(or 33 per cent) in original terms, but fell $328 million 
(or 21 per cent) in seasonally adjusted terms.

In original terms the increase in the deficit was due to a 
turnaround of $599 million (from a surplus to a deficit) 
in the lialence on merchandise trade. Partially offset­
ting this turnaround was a decrease in the net income 

deficit. Exports rose 7 per cent and imports rose 25 per 
cent.

The decrease in the deficit in seasonally adjusted terms 
was mainly due to a turnaround (flrom a s>uall deficit to 
a surplus) in the merchandise trade lalance and a 
decrease in the net income deficit. Exports rose 14 per 
cent and imports rose 10 per cent.
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GRAPH 3: MERCHANDISE« EXPORTS F<O.B.
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<RAPH 4: MERCHANDISE * IMPORTS F.O.B.
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ANALYSIS OF SELECTED MAJOR AGGREGATES

July 1990 —

The merchandise trade deficit of $300 million represented 
a turnaround of $599 million on the surplus of $299 mil­
lion recorded in June. In seasonally adjusted terms, how­
ever, there was a turnaround in the opposite direction of 
$174 million, from a small deficit in June to a surplus of 
$163 million in July.

Exports f.o.b. rose $274 million, or 7 per cent, to $4,124 
million.

Rural exports rose $276 million or 28 per cent While all 
groups increased, the largest rises occurred in sugar, up 
$113 million on the small June value of $19 million; and 
wool, up $82 million or 67 per cent on account of in­
creased volumes.

Non-rural exports fell by $2 million. Falls were recorded 
in coal, coke and briquettes, down $86 million, or 15 per 
cent, due to a drop in the volume of coal exports; and 
"other mineral fuels", down $30 million or 13 per cent. 
The largest increase occurred in metal ores and minerals 
which rose $63 million, or 10 per cent, mainly due to an 
increase in the value of iron ore exports. Transport equip­
ment rose $31 million, or 42 per cent, mainly as a result of 
the export of a ship valued at $25 million.

shipment debits as a result of higher imports and a seasonal 
rise in travel debits and "other" transportation.

In seasonally adjusted terms the net services deficit rose 
by $60 million or 22 per cent. Services credits fell mar­
ginally while services debits increased by $46 million, or 4 
per cent.

The balance on goods and services recorded a deficit of 
$735 million, up $648 million on the June estimate. In 
seasonally adjusted terms this balance recorded a deficit 
of $175 million, down $114 million.

The net income deficit was $1,233 million, down $137 
million or 10 per cent. Income receivable from non-resi­
dents rose $105 million, while income payable to non-resi­
dents fell $32 million.

In seasonally adjusted terms the net income deficit fell 
$181 million, or 12 per cent, to $1,270 million.

Net unrequited transfers recorded a surplus of $238 mil­
lion, up $80 million or 51 per cent on the June surplus. 
Unrequited transfers credits rose slightly, while unrequited 
transfers debits fell $69 million, or 29 per cent, due to 
decrea.sed foreign aid payments.

In seasonally adjusted terms the surplus on net unrequited 
Uansfers rose $33 million, or 18 per cent, to $213 million.

In seasonally adjusted terms, exports rose $548 million, or
14 per cent, to $4,343 million. ■

Imports f.o.b. rose $873 million, or 25 percent, to $4,424 
million. Rises were recorded in all groups except fuels.

Imports of Transport Equipment 
(not sea.sonally adjusted) 

$ million

which was unchanged. The largest rises cxxurred in Period Civil Road
Other 

Uvuport

transport equipment, up $338 million or 73 per cent; 
machinery, up $205 million or 19 per cent; and manufac­
tures n.e.c., up $182 million or 25 percent The rise in 
transport equipment was due mainly to a rise of $150 mil­
lion in imports of civil aircraft and an increase of $146

urcrah (a) vchiclei(b) equipmenL(c) Toul

million in imports of road vehicles. During July,
Australian Airlines imported two civil aircraft and Qantas 
one, valued at $198 million in total.

The accompanying table on this page shows a breakdown 
of transport equipment imports on a monthly basis since 
May 1989 and on an annual basis for the last three finan­
cial years.

Exogenous imports rose $164 million or 57 per cent, due 
mainly to the increased imports of civil aircraft noted 
above, while endogenous imports rose $709 million or 22 
per cent.

Yean — 
1987-88 
1988-89 
1989-90

Months — 
1988-89 — 
May 
June 
1989-90 — 
July 
August 
September 
Oaober 
November 
December 
January 
February 
March 
April 
M»y 
June 
1990-91 — 
July

189
837

1.247

3,139 
4,790 
5.044

824
1025 
1.463

4.152 
6,852 
7.754

67 
28

32 
187 
270 
173

322
51

164

48

198

469 
467

519 
578 
394
437 
425 
358
415
368 
454 
365
382 
349

495

151 
100

106 
297 
101 
184 
135
100 
147

81 
79 
79
90 
64

106

687 
595

657 
1.062

765 
794 
560 
458
884 
500 
533 
608 
472 
461

799

In seasonally adjusted terms imports rose $374 million or 
10 per cent.

The net services deficit rose $49 million or 13 per cent. 
Services credits rose $49 million, mainly due to a seasonal 
rise in travel credits and "other" transportation. Services 
debits increased by $98 million, due mainly to increased 

0

(a) Acquiiiliorl of aircraft by selected major airline companies, (b) SHC 
Division 78. (c) Includes civil aircraft pans.

The capital transactions of the official sector recorded a 
net inflow of $1,056 million after an outflow of $510 mil­
lion in June. The July estimate consisted of inflows of 
$995 million from transactions of general government 
(after the previous month’s outflow of $373 million) and
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$61 million from Reserve Bank transactions (following an 
outflow of $137 million in June). The turnaround in 
general government transactions mainly reflected a turn­
around of $1,726 million (from an outflow to an inflow) in 
borrowing domiciled in Australia, partly offset by a turn­
around of $364 million (from an inflow to an outflow) in 
borrowing domiciled abroad. The change to the Reserve 
Bank’s transactions was mainly attributable to transactions 
in official reserve assets.

REVISIONS

are volatile, being subject to seasonal factors (except where 
adjusted in Table 3) and large irregular influences (which 
are not removed by seasonal adjustment). The irregular in­
fluences may reflect both random economic events and dif­
ficulties of statistical recording. The impact of the ir­
regular influences upon the seasonally adjusted series is 
reduced by smoothing, as shown by the trend estimates in 
Table 3 and the graphs on page 2. The trend estimates are 
derived by applying a 13-term Henderson-weighted 
moving average to the seasonally adjusted series.

Estimates in this issue are consistent with those published 
in the June quarter 1990 balance of payments publication 
(5302.0), with the exception that further preliminary data 
on investment income from the June quarter 1990 Survey 
of Foreign Investment have been incorporated. The June 
quarter 1990 publication contained a number of revisions 
to 1989-90 arising from the incorporation of the latest 
available data from regular data sources and the correction 
of a processing error in the compilation of foreign trade 
statistics. Overall, revisions have decreased the current ac­
count deficit for 1989-90, as published in the June 1990 
issue of this publication, by $375 million.

Seasonal adjustment
5. The factors to be used in seasonally adjusting the
monthly balance of payments statistics during 1990 can be 
obtained, for a charge, from Mr Zia Abbasi on Canberra 
(06) 252 6689.

6. The seasonally adjusted statistics in this publication
should not be regarded as in any way definitive as results 
from seasonal adjustment vary according to the method 
used.

Available longer term series

EXPLANATORY NOTl-LS
7. Estimates for months prior to those shown in this

Introduction
1. This publication contains preliminary estimates of

publication are available and can be obtained by contacting 
Mr Zia Abbasi on Canberra (06) 252 6689. There may be a 
charge for this information. ■■

Australia’s balance of payments for July 1990, together
with revised estimates for the previous months. More

Next release date

comprehensive quarterly estimates are available in the June 
quarter 1990 issue of the quarterly balance of payments 
publication (5302.0) released on 21 August 1990.

8. The expected release dale for the August 1990 issue

2. Summary descriptions of the underlying concepts and
structure of the balance of payments and the sources and 
methods used in compiling the estimates arc presented in 
Balance of Payments, Australia: Summary of Concepts, 
Sources and Methods (5351.0). The publication also 
provides item definitions and explanations of seasonal ad­
justment and trend estimates.

is 27 September 1990. Any variations which might occur 
will be notified in the ABS Publications Advice (1105.0) 
and on DISCOVERY. The date can be confirmed a few 
days prior to release by telephoning Canberra (06) 252 
6778.

Related publications
9. Current publications produced by the ABS are listed

Accuracy, reliability and volatility
3. Care should be exercised in the use and interpretation

in the Catalogue of Publications, Australia (1101.0). The 
ABS also issues on Tuesdays and Fridays, a Publications 
Advice (1105.0) which lists publications to be released in 
the next five days. The Catalogue and Publications Advice 
are available from any ABS office.

of estimates in this publication. The sources available for 
the production of timely and reliable monthly estimates are 
limited and the initial estimates are made available very 
quickly. Consequently, the latest estimates in this publica­
tion, to a greater extent than estimates in quarterly and an­
nual balance of payments publications, are preliminary 
and subject to revision as more complete and accurate in­
formation becomes available. Furtlier, the more detailed 
estimates may be less accurate in relative terms than 
broader items and aggregates of which they form com­
ponents.

Symbols and other usages
f.o.b. 
n.a.
n.e.c. 
n.y.a.

free on board 
not available 
not elsewhere classified 
not yet available 
nil or rounded to zero 
not applicable

4. Particular care should be exercised in interpreting
month-to-month movements in original and seasonally 
adjusted series as short term movements cannot be as­
sumed to indicate changes in trend. The monthly estimates

10. Where Tigures have been rounded, discrepancies may
occur between the sums of component items and totals.

Electronic services 
DISCOVERY. Key *656# for selected current economic, 

social and demographic statistics.
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Thousands of up-to-date time series are 
available on this ABS on-line service 
through PAXUS COMNET.
For further information phone the 
AUSSTATS Help Desk on (06) 252 6017.

Floppy disk service
Selected ABS statistics ate available on 
floppy disk. Further information is 
available on (06) 252 6684.

TELESTATS. This service provides:
• Foreign trade statistics tailored to 

users’ requirements. Further informa­
tion is available on (06) 252 5404

• text and tables for main economic in­
dicator publications. Further informa­
tion is available on (06) 252 5405.

IAN CASTLES 
Australian Statistician
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TABLE 1, BALANCE OF PAYMENTS 
(6 wiilllon)

I r 5fe ?

>
Current transactions — 
Goods and services — 
Merchandise (a) —
Expotts fob
Imports fob
Balance on merchandise trade
Services —
Crediu 
Debits 
Net services

Balance on goods and services

Income — 
Crediu 
Debits 
Net income

VnrenuiSed transfers — 
Crediu
Drims
Net unrequited transfers

Bala»cc on current account

Net capital transactions —
Official—
General government
Reserve Bank —
Reserve assets
Other
Toto/

Total official

Non-official plus balancing 
item

Balance on o^sMal account 
plus balancing Ite»

1987-
88

1988-
89

1989-
90

1988-89

May June Jttiy Aug. Sept. Oct.

Jlílialllt____
39»9-9O 1990-

Nov. Dac. Jaa. Ftb. Mar. May Jvu Jab

40.541 43,047 47411 3,971 3,988 3.775 3,9«6 3,955 3.964 4.045 3,718 3.901
-40486-47.032-50.990 -4499

155 1,985 1.779 -628
1,184 -4434 -5445 -4418
-196 -559 -1^59 -363

1,741 -4,563 -3,655 -4.622 -3.815 -4454
-777 -5J8 63 ~72J

9417 10,791 11479 864 814 873 889 849 863
-12413-13.751-15.035 -1433 -1.317 -I4IO -1482 -1419 -1458
-2.696 -2,960 -3fi56

-2541 -6,945 -7,435

3.934 4440 5.691

910 1,016 1,108

-369

-997

446

-503 -437 -393 -470 -395

325

-996 -lj652 -833 -1372

489 493 406 455

3^ 3,798 4.135 4,159 3.850 4,124

no -456 357
1.114 -34Í51 -4.424

45 Î99 -X»

1,086 1,009 993 900 T16 925
-1,182 -1446 -1449 -1,131 -1403 -1449 -1444 -1462 -14»
-m

-790

509

-230 -241 -45 -194 -256 -337 -386 -435

-167 -962 65 -650 101 -292 -80 -735

446 488 483 401 520 539 462 56J
-1,863 -1,832 -1,800-H',n«-17aîî-2»,9M -1,623 -1.591 -1.644 -1.632 -1,610 -1.843 -1,688 -1,767 -1,890 -1,911 -1,909 -1,875 ............  —

-10.204 -13.013-11,773 -¡.377 -IJ66 -3,151 -3J3« -3JO4 -3 JS» -3.379 -3J23 -3.402 -3,42» -3 JO» -3JS5 -3J24 -3J70 -3233

3445 4410 4,602 
-1,881 -2.012 -2,176

/,tf64 2,198 2.426

4,431

-3,924

-3932

499

500 2268

Sn -2,156 
— 24

-S73 -2,332

-373 136

10582 18.133 20,646

11,061 17,7» 20,782

382 
-199

183

383
-203
/»

3T\
-156 
2/5

3^ 
-139
230

356 
-155
201

389
-1» 

229

368 
-151
277

354 
-174
/»

430
-250 
/»

379 
-201

178

382 
-211

171

414
-163 
25/

392 
-176
2/6

398 409
-240 -171

ISS 2W

-1,7»S -I^ -23*1 -1^ -7431 -1.7S2 -130« -2,1m -1,1« -14«7 -1,0« -1,400 -139» -1,730

-668 -229 -687 688 661 504 -596 2 562 -316 IJOl -720 1,142 -37Î 995

483
-20 
463

-335
-3

-338

202
69

271

-T68
-15

-783

-106
-34

-360

-51

-55

-581

-581

206
-2

206

332
20

352

197 
-18 
/79

293

287

418 -2,134
9 -4

427 ^538

-166
29

-137

TO

61

-205 -567 -316 -95 501 449 -1,177 208 914 -137 1588 -293 -510 1056

2,196 2552 2252 2656 1535 1.882 2529 1.100 1270 1522 399 1296 2596 1,809 674

1481 1.786 1.996 2481 1436 2431 1,752 1488 2,184 1,1SS 1,987 1,883 1,408 1299 1,738

w (a) Balmce lA payments basis
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TABLE 2. BALANCE OF PAYMENTS — CURRENT ACCOUTiT — MERCHANDISE (BALANCE OF PAYMENTS BAB») 
______________ _____ ________________________________fSmUiten)_________________________________________________________

Yoon

1987- 1988-
OS «9

1989-
90

19M-t9
Mflartf

¡98990 1990-

Exi^orts fio* (aXB) — 
nrof «jportf fob —

Meat 4k meal (Mepanaon«
Cereal graini A cereal prqMredcn«
Sugar, mg« preparatkau A honey 
Wool A sbe^Mhini
Otb»* rural

Toiai naal

May Jtutt JMy ^of. Safi Oct. Nov. Dae Jan. Fab. Mar. May Jagg jBh

3555 
3202

698 
5,811 
3.976

2399 
l,r23

885
5.939 
4.015

2.869 
3,174
1.036 
3.706
4033

223
355
83

483
365

223
367

66
375
432

210 
236 
121 
333
388

251
263
125
301
443

235
206
161
308
339

244
157 
103
436 
324

234
223
100
264
319

292
236

69
364
347

224 
338

29 
273 
370

225
303

72
320
307

248
376

88
299
310

219
338

53
377
326

251
293
96

309
382

236 
215

19 
122 
378

263 
225 
132 
204
422

1SM2 ISjIl? ISOIi 1J09 I^ ijss ijes 1J49 1J64 IJ40 1J9S IJM 1Í27 1J21 1JI3 IJ31 930 1246

1
•I*

Noti-ntrai txporo fob— 
Metal ores A minerals 
Mineral fuels — 
Coal, coke A briquetles 
Other mineial fuels 
Melds —
Gold
Other metals , 

Machmery
Transport equipmeza 
Manufactiaes nec 
Other noo-rufal

Tdai atm-naai

Total exports lob

5.455

4.850
1.779

3563 
3,749 
1,835

957 
3941 
1,170

6386

4.737
1358

2,731 
4.662 
1,869

886
3,276 
1325

7372

5353
2,037

3,192 
4372 
3396 
1,067 
3,948 
1,636

25299 27230 32,193

40341 43,047 47211

689

419
96

207 
420
174
90 

282
85

2,462

3371

628

467
129

206 
420 
171
99 

305 
100

2J25

3388

660

414
97

128 
422 
188
91 

308 
179

545 628 644 621 543 615 527 563 784 614 628 691

• f

536
123

292 
354
203 
105 
320 
125

2,407 2603

3,775 3386

469 
150

230 
424 
185
95 

353 
172

513
114

267 
386 
193
92 

364 
127

462 
183

296 
432 
236
95 

454 
126

367
128

276 
360 
221

82 
318 
125

540
220

261 
325 
205

89 
296
106

496
231

362 
432 
161
64 

266 
159

2,706 2,700 2X5 2620 2667 2690

3355 X*4 4,045 3,718 3301 3625

521
159

265 
316 
174
89 

289 
101

480
223

296 
336 
198
81 

292 
132

600 
173

264 
412 
177 
130 
342 
116

555 
228

255 
373
255
74 

346
166

469
198

259 
373 
258 
IQS 
347 
178 90

2,477 2622 2620 2,000 2670

3,7*8 4,135 4,15* 335* 4434

r
■

Imports fob (aXb) — 
Food, beverages A tobacco 
Fuels
Chenucab (including plasbct) 
Textiles, fatocs etc 
Metals A metal manufactures 
Madkinery
Tren^qxxt equipment 
Manufactures iwc
Other imparts

-2.013 -2.200 -2.285 
-2.036 -2,014 -2.521 
-4,280 -4.973 -5M5 
-1.931 -2,002 -1,946 
-2.205 -2,625 -2,763

-203 
-249
-494
-183 
-287

-172
-251
-433
-173
-223

-186
-214
-433
-185
-235

-219 
-280
-472 
-M2
-289

-179 
-139
-432
-167
-246

-200 
-230
-458 
-180 
-272

-210 
-226 
-471 
-174
-312

-171 
-242
-318 
-135 
-MO

-220 
-185
-453 
-154 
-224

-168 
-185 
-415 
-146 
-185

-201 
-230 
-459 
-161 
-224

-156 
-186 
-439 
-132 
-189

^10 
-217 
-456 
-172 
-207

-165
-187
-399
-138
-180

-188
-187
-408
-176
-226

-12230-13,793-15332 -1358 -1,337 -1281 -1,467 -1316 -1,418 -1,432 -1.171 -1387 -1.182 -1338 -1.160 -1278 -1.102 -1307
-4.152 -6.849 -7.754 
-83« -9.766-10310 
-2,976 -3810 -3674

-684
-909
-232

-595
-785
-215

-657 -1.062 
-087 -1.027
-256 -227

-765
-868
-206

-794
-949
-240

-560
-944
-234

-458
-754
-206

-884
-875
-240

-500
-832
-202

-533
-885
-223

-608
-716
-192

-472
-844
-258

-461
-729
-190

-799 
-^11
-222

Total imports fob 
Of which —- 
Exof^tujua (c) 
Etiâogtnooa (d)

Batanee on merchandise trade

-403M -47,032 -50,990 -4399 -4,104 -4334 -5345 -<310 -4,741 -43« -3355 -4^22 -3315 -4354 -3,770 -4,114 ^351 -4,424

Í.829 t,JS6 -4,771 -499
-^6,557-42.846-46^19 -4.100

155 -3,905 1,779 -620

-370
3.814

-196

-35i -543 -485 -495 -315 -309 -592 -297 -324 -480 -314 -286 -450
K983 -4,702 -3,833 -4246 -4248 -3346 -4j030 -3318 -3330 -3218 -3200 -3265 -3,974

-559 -1359 -363 -777 -510 63 -721 110 -456 357 45 299 -300

(a) From 1 Jamiary 15^8 the ereries for categories of expei«rêb and isr^MMts fob are nnt strictly comparable with entries f<x earlier periods, (b) Definitions of the component series are given in 
publication 5302.0. (c) Transacxiofu in selected goods whi are lumpy by nature, subject to government arrangements or significantly affected by factors otbei Aan the general level of economic 
activity in Australia, specifically fi>elt;defence equipment; jid ships, aircrafi and other laige items <rf equipment acquired by selected public and private enterpnset. (d) Goods other than those 
regarded as exogenous.

fl
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TABLE 3. BALANCE OF PAYMENTS — CURRENT ACCOUITT—SEASONALLY ADJUSTED AND TREND ESTIMATES (a) 
(t wllltoa)

1998-99

May June

JIaaits____
I9»9-9O ¡990-

July Aug. Sept. Oct. Nov. CMC. Jan Ftb. M(^. May JuM

Goods and services ■—
Merchandise —
Exports fob
Imports fob
Balance on merchandise trade

3.761 3,870 3.949 3.967
-4,340 -4366

-579 -396
4,296
-347

SeaaooaUy adjuned (b)

4,038 4,073 3,927 3313 3,8*9 4,148 3,861 4,070 4,014 3,795 4,343
1,713 -4364 -4327 -4348 -4,007 -4,632
^46 -526 -454 -421 -394 -763

1.052 
96

4.434 
-573

1.049 “3.821 -3.806
27 ¡93 -li

1,180 
763

Services — 
Credits 
Defaiu 
Net services

H
893 897 917 907 920 888 890 940 983 1.056 1.033 950 972 958

-1,250 -1382 -1,259 -1343 -1359 -1,199 -1327 -1391 -1357 -1368 -1325 -1319 -1364 -1350 -1396
-357 -385 -342 -336 -339 -311 -437 -351 -474 -232 -265 -296 -314 -278 -336

BaioHce oti goods and services

Income— . 
Credtes 
Debits 
N«( income

A:
-936 -781 -699 -lj092 -965 -565 -758 -745 -1J)37 -136 -838 -265 -121 -499 -175

443 321 493 499 410 462 519 455 490 491 406 520 «9 462 572

Unrequited transfers— 
Credits
Debiu 
Net unrequited transfers

BatiRcc on ciMTcat »ccoiMt

-1,608 -1,648 -1,724 -1,687 -1.694 -1.776 -1.770 -1,800 -1,868 -1.920 -1.896 -1.902 -1.851 -1,913 -1,842 
- _/327 -1431 -1,189 -1484 -1414 -1451 -1445 -1478 -1,429 -1.^ -1482 -1412 -1,451 -1470

376
-163
273

no
-178 

792

385 
-187

798

376 
-176
200

r76
-186

790

381 
-184

197

370 
-174

196

366 
-150
216

395 
-194
207

389
-210 

779

‘ 386
-193

793

407
-167
240

388 
-149

239

391 
-211

780

417
-204 
273

so

Goods and services—

Merchandise (a) — 
Exports fob 
ImfXMts fob

Balance on merchandise trade

Balance on goods and services

Balaac« os curreat accoant

-LSM -131« -L722 -2.07« -1,»S» -1,««2 -1313 -WM -Wl« -13»* -2,135 -1,407 -M»« -LS«0 -1432

Timd wJmim

3.821
1,273 -4378

-452

. -«M

3,896 3,958 3.984
1.447 -4,472

3,975 3,945 3,915 3.897 3,896 3,916 3352 3,991
1,453 -4,412 -4370 -4328 -4381 -4328 -4.165 1.088

■482

-835

-499

-839

-489

-935

-478

-820

-467 -455 -431 -395 -312 -273 -97

-799 -773 -734 -674 -589 -487 -476

-1,826 -1378 -1,892 -1391 -I3«l -1,»79 -13«7 -1384 -1357 -1,791 -1,692 -1369

(a) Balance of payments basis, (b) For forward seasonal factors see paregnph 5 of the Expbnaiory Notes.



TABLE 4. BALANCE OF PAYMENTS CURRENT ACCOUNT SERVICES, INCOME AND UNREQUITED TRANSFERS 
______________________________________________________ (SwRBon)__________________________________________________________

1907- 1908- 1989-
00 89 90

Servk«i —
Crad^ —
Shifment 
Otoer tranapoftatMM 
Travel
Other aervkes
Total cradita

DabitJt —
Shipment
Other transpoftation 
Travel
Other servkei
Total sarvicta dabtis

¡90809

May Juna

Mflwrtf
198990 ¡990-

Ntl9tryicvi

tocóme —
Crtíüts —
Property meóme — 
Investmem income — 
Reinvested eamingt
Other

Other property incaroe 
Labour and other income 
Total incofnt crnliis

Dabita —
Property income — 
Investment income —
Official
Non-offidai — 
Reinvested earnings 
Other

Other property incosne 
Labour and other income 
Total incoma dabiü

Net tocóme

Vareqalted tnB<ers — 
CrtiUis
Debits—
Official
Non-offidal 
Total

Net iMirequited (rmisfcn

July Aug. Stpt. Oct. No>i. Dtr Jan. Ftb. ^■ May Jana JÉ1

537 
3,142 
3,565 
2373

554 
3309 
4.461 
2361

602 
3,3^ 
4,650 
2,765

9^17 10,791 Í1J79

-2,856 -3.176 -5278
-2310 -2,912 -3377
-3,7\2 -4^3 (.948
-3,135 -3.400 -3.432

49 
260 
299 
256 
864

49
241
277
247
874

48 
260 
334 
231 
873

48 
272 
338 
231 
809

48 
266 
306 
229 
849

50 
258 
334 
221 
863

51 
265 
368 
226 
970

50 
230Í5 
456 
225 

7X776

51 
306 
530 
221 

1,108

52 
303 
502 
229

51
323
406
229

13309

51 
292 
401 
249 
993

51 
2tíJ 
353 
234 
«77

51 
263 
322 
240 
«76

530 
23Ki 
34^ 
226 
925

-311
-270
-313
-279

-286
-275
-473
-283

-287
-219
-460
-284

-321
-270
-410
-281

-262 
-290
-487
-280

-291 
-293 
-395 
-279

-308
-272
-324
-278

-2S0 
-290 
-394 
-312

-m 
-2X1 
-504 
-285

-254 
-252
-347 
-278

-274 
-269
-311 
-2A3

-2A5 
-285 
-433 
-286

-275 
-294 
-384 
-291

-230 
-2^
-433 
-295

-230.
-316
-458
-304

-/2.2/3-;3.Z57-75^35 -1,233 -1J17 -1,310 -1202 -1JJ9 -1258 -1,102 -1246 -1249 -1,131 -1203 -1249 -1244 -1262 -1260

-2^ -2,W0 -3^

2,162 
1,402

194
176

3,934

2,12? 
1.752

175 
190

4240

2200 
2.453

176 
362

5.dW

-2.900 -3,049 -3,716

-2,417 -X225 -2.688

-503 -437 ^393 -470 -395 -272 -230 -241 -194 -254 -337 -3M -435

177 
239

16
14

446

177
115

16
17

325

225 
231

14
19 

489

236
15
17

493

225
147

15
19

406

225
197
14
19

455

253
15
16

509

225
188

15
18

446

225 
223

14
20

488

225 
220

15
15

403

225 
145

15 
16

407

225
213

14
68

520

225
232

15
67

539

225
154
15 
68

462

225
2S1

16
69

567 O

-266

-186

-236

-185

-288

-224

-274

-224

-254

-224

-417

-224

-260

-224

-335

-224

-293

-224

-316

-224

-311

-224

-341

-224

-328

-224

-299

-224

-269

-233
-7.479-10,675-13.667 -1.063 -1,063 -1,017 -1.018 -1.018 -1,088 -1.088 -1,089 -1,255 -1,255 -1,256 -1,194 -1.195 -1,194 -1,176
-1,132 -1.085 -1.168

-210 -219 -225
-92 
-16

-92
-15

-97
-18

-91
-19

-^8
-16

-97
-17

-91
-19

-98 
-21

-97
-21

-91
-19

-98
-20

-97
-19

-97
-19

-98
-17

-103
-19

-14,138 -17253 -21.464 -1,623 -1291 -1.644 -1,632 -1.610 -¡243 -1.688 -1,767 -1290 -1,911 -1,909 -1275 -1263 -1232 -1.900

-10,204-13,013-15,773 -1,177 -1,266 -1,155 -1,139 -1404 -13«8 -1,179 -1321 --1.402 -1,42« -13« -1355 -1324 -1370 -1333

3245 4210 4,602

-IjM -1,157 -1378
-783 -855 -898

-1281 -2,012 -2,176

1,664 2.1« 2,426

382 303 371 369 356 389 368 354 430 379 382 414 392 398 409

-125
-74

-799

-126
-77

-203

-86
-10

-156

-68
-71

-139

-83
-72

-755

-86
-74

-160

-Ih
-15

-151

-99
-75

-174

-172
-78

-250

-122
-79

-207

-132
-79

-^77

-89
-74

-163

-100
-76

-176

-165
-75

-240

-96
-75

-171

183 180 215 230 201 229 217 180 180 178 171 251 216 158 238
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TABLE 5. BALANCE OF PAYMENTS — CAPITAL ACCOUNT AND BALANCING ITEM 

-----------------------------------------------------------»««H«»)_______________________________________ I

B
1997-

98
Net capital transactions — 
General goverament — 
borrowing — 
Domiciled abroad — 
Commonwealth Government — 
Drawingi 
Rept^menis

State government 
Total domiciled abroe*ii 
Domiciled in Australia 
Total borrowing
Other

Total general government

Reserve Bank —
Reserve assets—
Official reserve assets 
AUocaticn SE>Rs 
Other

Tout Reserve Bank

Non-official phis balMcing Item— 
Public sector—
Non e^ity securities 
domiciled in Australia (a) 
Accounts receivable/prepayTncnts 
made

Other fincluibng balancing 
item) (b)

Total Boa-offldal plus iMlaadi^ Meat

BaUnce oa cs4»Hal account phis 
tulandng hem

Tears

1999- 
89

1989-
90

J988-89___________

May June July

Usmhi_____
¡989.90

Aug. Sept. Oct. Ntfv. Duc. Jm. Feb. Mar. Affr. May June

-1.622 -3,175 -2.660
-/322 -3.175 -2.660
2,m 

457
3,S3O 
4,087

344

2,759 
^16 
1,463 
/ZM7
-547

2,405 
-255 
2396 
2,747

127

-172
-/72 

126 
-46

-643
-689

21

-197 
^1

-288 
200 
-88

-141

-912
-972 
398

-574
-85

-659
72

-116 
-7/6 

437 
321 
310
<57/ 

57

-165 
-/65
326 
/6/ 
493 
654

7

-126 
-126

381 
255 
422 
sn

-173

-459 
-459

146 
-777 
-156 
-469 
-127

-«5
-«5

34

255 
2M

-202

-267 
^67 
-136 
-407

768 
765
797

-458 
-459 
-101
-559

86 
-477 
157

-1] 
556 
545

-1

471 
470

aa -\j3K2.
1,147 

154
-672
-108

-382 
^82 
1.428 
/346

96

m 
275

-J5

-54 
-W

-64S 1^1
-Y70

-7
9«

-3,924

-3.932

1,006

-29

500 2,268 -468 -229 -S91 688 661 504 -996 t Xi. -416 -720 M« 999

-873 -2.156 4S3 -335 202 -768 -106 -51 -581 208 332 197 293 418 -2.134 -166 70

24 -20 -3 69 -IS -54 20 -18 9 29

-873 -2,132

-352

-588

112

-266

9,605 19.073 20,800

10,582 18,133 20,646

11,081 17,760 20,7S2

(a) Excludes bank securiiies(b) Includes public sector iransactkms

463

-129

-12

2337

2,196

1,991

-338 271 -783 -160 -55 -581 206 352 179 287 ^7 -2,138 -137 61

-72

-59

-350

-35

2,483 2.637

2352 2352

1,785 1.936

44 140 86 -281 45 57 128 231 -19
' O'

-181 212 -109

162 -104 106 -31 -188 -23 -150 93 -57 25 22

2.450

2^

1399 1.690

1335 1,882

2301 1334 2331

3341 1343 1336 1358 318 1.222 2.634 1.572 761 ,

2329

1,752

1,100

13«

1379 1322

2,184 U8S

399

1387

13^ 2396 M09 ^4 \

1303 1,400 1399 1,730 g
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19ê7- 1988- ¡999-
U 09 90

1908-09 ¡999-90 1990-

May liKt Jf/it Oet. Nm. Dtc. Ftb Utr. Jmu

Official rcMrveaaaets 
(SsaWtoa) — 
Lan/eia ai ead

CAaiagea ùt Uvola -
Ofwiàck—
Changes due to effecu of 

revaluaüom
Chatges Deluded in du 

balaace of payinents(a)

_uti

20.1K 20,410 21.871 20.223 20.410 2O76S X.7OS X.nO M.6$4 21.634 21.487 21.790 21>40 21X165 20.543 223«2 21.871 22339

2,588

-1336

3,924

228

-645

873

1,461

-695

2,156

-22

461

-483

187 355 -60 69 -120 980 -147 303 50 -775 -522 1,839 -511 468

-141 557 -828 -37 -171 399 61 635 247 -482 -104 -295 -6n 538

335 -202 768 106 51 581 -208 -332 -197 -293 -418 2,134 166 -70

ExduMge rales — 
Uaiia foreign cvmiacy 
periA —

a^yearlHwdk (h) — 
United States dollar 
United Kingdom pound 
West German mark 
Japanese yen 
Special (kiwing ug|u

Period a 'Mrage (c)— 
United States dollar
United Kingdom pound 
West Gennut nuuk

0.7940 07553 0.7890 07484 0.7553 0.7324 07656 0.7764 0.7831 07815 0.7927 07708 0.7394 0.7342 07509 0.7691 0.7890 0.7901 
0.4612 04882 0.4536 04763 0.4882 0.4541 0.4853 0.4788 0.4963 0.4993 0.4927 04592 0.4501 0.4584 04614 0.4543 0.4S6 0.4275

1.441 1.480 1318 1.490 1.480 1.410 1.496 1.453 1.443 1.400 1339 1301 1285 1.278 1261 1294 1318 1269
1(K.17 1M.79 120.41 106.80 10879 104.12 110.44 108.23 111.38 111.78 113.61 111.10 11273 11879 11938 116.63 120.41 11656 
0.6059 06051 0.3967 06048 0.6051 03873 06101 0.6109 0.6125 0 6067 03990 05807 03765 03803 05767 0 3817 03967 03821

0.7290 0.8160 0.7697 07732 0.7556 0.7571 0.7621 0.7721 0.7749 07826 0.7859 07822 0.7598 0.7558 07641 0.7618 0.7783 0.7926 
0.4167 04755 0.4733 04737 0.4863 0.4672 04772 0.4913 0.4876 04974 0.4930 04745 0.4484 0.4650 04667 0.4543 0.4566 0.4388

Japeneaeyen 
Special di^ng ri^t

Trade wetted hulex af 
value ef (8« Aash^ttaa 
doOar (Maj 1970 s 100) — 
End ci yeuAnonth (b) 
Period average (c)

1.262 1312 1367 1303 1.495 1.434 1.467 1307 1.446 1.433 1368 1325 1J73 1.288 1389 1^ IJIO 1300
9739 106.95 11327 10630 108.54 106.49 10739 112-04 110.01 11233 11296 11331 11058 115.73 121.05 117.27 11967 11827 

03448 0.6244 0 3958 06093 0.6090 03965 06032 0.6198 0.6090 06132 0.6045 0.5933 03725 03803 05873 0 3779 03923 03904

59.8
54.8

59.4
61.6

614
60.0

38.8
59.6

59.4
593

57.8
58.6

6ao 
59.2

59.8
60.6

(0.1
60.1

604
608

61.!
60.7

59.4
604

59.0 
584

59.8
594

59.6 
6a6

60.2
59.8

614 
61.1

60.4
61.1

- (a) The enuies esny the eppoeite sign to conesponding entries in Tables 1 and 5.(b) These exchange rases and index Qumben relate Io the laM trading rl^ oi the tdueoce peaiorL (c) These 
exchange rata and index numben are derived by averaging figures for each trading day.
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