
SOF-V^ OP PRIVATE u-CH-Kig' 1951-52

In .September, 1952 the Cnmraonwealth Statistician olroulated a^ 
queetionnaire to a number of busineeeee to obtain details about ths operations of 
any superannuation and pension funds ojierated by them. Information was also asked, 
as to the asounts of pensions and retiring allowances paid dlreotly by these
buslnsshas during their latest flnanoial year, 
summarised below.

?h« rasults of thl» survey are

The survey was oonduoteA on a ample basia. Bualnesiee had bean
classified some 18 months previously according to the total wages paid by them. 
For this survey, roturns wore sought from a proportion of those businesses which 
at that time had rads wage pavments greater than £2,000 per nonth. This would have
corresponded to about 50 eraployeee. Itoffsther about 1,900 busineeeee were
olroulated and ret'irns were received from about 1,580, representing a response of 
slightly more than flO per cent, Oovernmants, most .governiscnt business undertakinge 
(e.g, electricity uniiertakinge, rallwava, tramways) and private businasses primarily
en<affol In rural industry were einluded.
also ezoluded.

Statutory coal nt nere' pension funds were
Detalle of the operations of the more Important government

superannuation funds are to be found in the Finance Bulletins published by the 
Commonwealth Bureau of Census and Statl.w’los, while Aatulls of the operations of 
ths coal miners' pension funds are to be found in reports of the respective State 
Audi tors-Oeneral.

Tlie questionnaires for thia survey were olroulated in September, 1952 and
returns were received up to June, 1953. 'Respondents were asked to supply detalla in
respeot of their latest financial year and ths results relate mostly to the year
1951-52. opart from those In the following seotlon the figures herein are estimated
totals for ths whole field from which the semple was drawn, that Is for all private 
non-rural businesses employing more than about 50 persons.

I. yutJB'jR OP rjp~y< hhuatio» sch^tes apalyses

Table I ehows the actual number of bueinesees which supplied information, 
ths number of t ¡ese businesses which operated one or more pension or superannuation
fund and the number of separate funds involved. It should be explained that in some
Instances businessee which are legally separate entitles oontrlbute to a oonaton fund. ■
In a smaller number of oases a single business runs more than one fund. On balanoe.

p/
therefore, there Isa smaller number of funds than there are businesses contributing 
to them.

TABUS I I ACTUAL I'TIBBR OF BT;.5iyR?3S.'3S J-D Sl.'PTnA»nnj <TION FUNDS SORymP

Industry "uslnessss 
.Surveyed

Uanuf acturlng 
Vholesals and 
retail trading

Other industries
TOT,lit

sise groups.

954

317 
-j}û7, 
Ixilì

Businesses 
contributing to 

Superannuation 
Funds

710

249
198

Funds maljsed

Total

610

240 
...ni. 

1,021

Managed throu^ 
Life Assurance 

Companies
440

161
J2i
J0£

For purposes of sampling and analysis, businesses were divided into two
All the larger businesses - those with more than about 200 eoploynss -

wore asked for a return, but only a proportion of the amaller buainesses. .’bout 84
per cent of the latrge businesses and 54 per cent of tbs smaller were operating a
superannuation fund. The proportion of buslneasee operating funds was greatest in
ths «holesale and retail trading group and least In the all other Industr» group, 
’'n this all other industry group pension funds were relatively fewest In the building
industry where only about 40 per cent o
the smaller were operating a fund.

the larger businesses and 20 per cent of
About 65 per cent of the funds operated by

large buainssses auid 7? per cent of those operated by smaller businesses were
managed tnrough life assurance companies. The remainder wore sep«
trust funds set up hy th« husinssseG contributing to thoni.
to about 80 per cent of the funds Z’

constituted 
ÌMtrlbuted

J'

I

X
I

3227,
.1



2,

II. FIHfJCUL OWBAWOUS OF PBIVaCT BUraBATru TIOS FOTOS

Ihie aeotion auBaoarlses, by induatry, the eetlnatsd total non tri butions 
by employers and employees to superannuation funds. Datai la are fflvan separately
for sohemea managed through Ilfs aasuranoa oompanlss and for separately oonatltutsd 
funds.

I

Table 2 gives details of superannuation sohemea managed through life 
asBuranca companies In which the whole of the contributions to the fund are applied 
to the payment of premiums on Individual policies payable on death or retirement.

Table 2 1 C'-iiSMgs m,v.’aoed THSottOT Aean'tycs; caiPiUiiss

I
Industry

l'anufae turi ng 
Bngdneerlng, Vehlolea 
Tortile, Clothing 
Pood, Drink, Tobáceo 
Other manufacturing

Total manufacturing 
Transport 
Wholesale trade 
Retail trade 
Other industries

TOTaLi

2>nployees 
t'OOO

Contributions
Aployara 

f'OOO

Number of ^ployeea 
who ocntrlbuted

769 
191 
264 
565

1,799 
pgd 
633 
361

■.,.,34S
11.42^

1,064
295
378

1,000
2,737

453
964
617

..■52.4

28,600 
8,300

13,200

15,èQ0 
9,100

27,500 
19,600 
15.200

147.200

In addition to the sohsmes covered in the stbove table there are also 
sohemea in which a part of the available funds are applied to the payment of premiums 
on life assurance polloiee. The amounts involved, which were naJl, could not on the 
available infomatlon be allooated as between employers and employees, and ths 
details have been included In the analysis of the separately oonstltuted funds in 
table 3.

Table 3 ehows details of the eatinated Inoome and ezpendlturs, and 
Table 4 the estimated total value of assets, of the separately donstituted 
supcrunnuatlon funds.

'rvBLB 3 I IWCOKE AMD mCPPMinTR'; OP S1P..J...T!;lt COSmTOTCD FOTDS 

i'CXW

Contributlona
Industry

Employees anployors

Inoome 
Property Inooma

Govt, Bond 
Inter :it

I Manufacturing 
Englnoering, Vehlolss 
Textlla, Clothing

■'J Pood, Drink, Tobacco

Other 
Property 

Inoome

Other 
Inoome 
_IaE

Total 
Inoome

I ’ Other manufacturing
Total manufacturing

Transport 
Nholeaale trade 
Retail trade

hother Indus tri e e
TOTj.Li

539
20

183
483

1,225

196
653
142

11333
1.74?

1,091
120
411 

..-¿U 
2,439

296 
1,860

482 
.118S.9

88 
7

109
____

21Ï

38 
192
45 

_J2«.

246
12

314 
199
771

45
195
190

—ly. 
2íi5L

4
5

19
10
38

95
4

32

JiL

1,968
164

1,036
-jLni

4,744

670
2,904

891
7.060

16,269

I

t 
j

1

i



3.

In dui try Penal on» Ltanp Sun 
Ferments

Manufacturing 
Engineering, Vehicles 
Textile, Clothing 
Food, Drink, Tobacco 
Other Bsnufaoturing 
Total nanufacturlng

Transport
Ojoleeale trade 
lie tall trade 
Other Industries

ITAL. .........

Other 
Sxpenditure 

.-.ÙJ_____

Total 
Expenditure

Inore aee In
Fund

103 
1

202
____ 20

39« 
33 
79 
62 

1104«.

288
14
91 

lái 
53«

73 
190

9fl 
221

14«
14
39 

JM. 
333

34
160

25

1.616 i 1.O8C

537 
29 

332 
_-i«L 
1,2«5

140 
429 
185 

21521 
Jx52i

1,431
135
704 

1.209 
3,479

530
2,475

70« 
-5x551 
.i.3xJ41

(a) iMludos profit on »ale of Investmorts and reoeipts froai aasuranoo oonpanles 
for Burrsndered polloles ato.

(b) Ineludes losa on sale of Inve atraen te, refunda, admlnlatratlve expenses paid
fres funds, and life assuranos prenluns paid, 
which totalled about ($00,000.

Th» large at Itaoi wm rafwASf

1

TAglJt 4 I ASSETS OP SPAR iTELT COtiSTlTnTCa JUMPS

Cm.

Induatry

i'anuf aoturlng 
Transport 
Trade
ether Industries

TOTALI

Cash 
and 
Bank 

Balances
1.0 
.2 
.8

-5x4___
L.Jx4.,

C'lth
Bonds

8.3
1.1
7.« 

.2^6. 
40.«

Other 
Oovernmant A

Seml-govt.
Seourltles 

7.2 
.4

3.7 
_____ Ill______
18.4

Loans 
on 

Unrtgags

.4
(.) 
.1

Deben- 
txires

I Shares in 
|0cnpanls»

other
Assets

Total
Assets

(ti) Lena than ($0,000,

2.7 
.1 
.7 

Jai 
«.«

I 6.1

I 1.9 

2-^

2.0 
.3

2.1
-iji 
5x1

28.3
2.9 

17.5 
4211 
Jèii

Althou^, as indioated in table 1, sohemes managed through life assursnoe 
oompsniea oonsldsrably outnuabered the separately constituted funds, both eaployers
and anployaaa paid mora to the latter type of fluid. Thia reflecta, of oouraa, the
greater oonoentratlon of aaparatoly oonatituted funds enaong the larger buslnssaes. 
71118 tendency is moat notioeablo in the "other industries" group whloh Inoludea ths 
Comnonwealtb Bank and major trading banks, (Sepairate figures for ths banks are not
available for publication). Kr ploy era' oontribiitione '»ere oonaldarably graatar than
employeaa', eepaoladly in the caae of separately conatituted funda. lilla resulta
partly from tha Inclusion of seme funds financed solely by employer con tri buttons, 
but even in the others it ocamon tor the employars' oontrlbutlon to sioeed the 
eaiployosa'.

An laportant fact brought out In table 3 Ie that psjrsente out of the 
funds In the form of pensions, retiring allowances, refunds etc. amounted to only 
about one quarter of the total receipts of the funds, leaiving an estimated 
(12,746,000 to be added to the aooiinulated funda. As with Australian life assuranoa
offioea viiose funde are increasing rapidly, thia reflecte the oomparativaly young 
age di a tributi on of tbo australien population. The reoent growth in the nuaiber of
superannuation funds and In the scale of their business has also no doubt had ths 
effeot of increasing the number oontributlng for future benefits relative to the 
number currently enjo"in< such benefits.

Table 4 shows that more than half of the assets of pe; • 'te suparasuiuatloo 
funds are hold in the fors of Coasnonweolth or other governmant and aesd-govemaMnt 
seourltles. liie next moat important group of assets ia shares in oonpanles, 
estlaated at (11.4a., and ot this amount about 40 per cent is iuvsated la the shares 
of tile ooapany managing the sóbeme, its parent company or its subsidiaries.

The numbers of jontributerà to, and benefioiarlea ot, these funds sure 
shown la Tatble J.

I,



4.

TXBtB ; I miUBEB OF COFTF.TWrsQRO TO Agp BnEFICIABIBS OF

CBPAR.iTSLï C0H5TITTJTED FUMDS

Industry

tanufao tuning 
Engineering, Vehicle 
Textile, Clothing 
Food, Drink, Tobacco 
Other manufacturing
Total manufacturing 

Transport 
"hnlosalc trade

Retail trade
Other industries

TOT.'.Li

Sumbor of omployees or former employees who, 
____________________ in 1951-52 -__________________

Contributed to 
a fund

■/ere receiving 
a pension

_____ L«]- .

flstired and 
reoeivsd a 

.Xiwp sum paanaent (a)

16,400 
1,000
6,600 

15.jOO 
39,300
6,700 

22,000
4,900 

46,900
119,800

600 
(b) 
<)O0 

.■■.400. 
1.900

100 
500 
100 

31X9. 
8,900

900 
200 
200 
800

2,100 
Boo
100 
600
100

11 goo.
(a) Includee dependants of former employooe to whom bonefite were pAtd

after the death of the employee.
(b) Less than 50.

Relative to omployment In the respective Industries the banks 
(included In "other Industries") have the /rrtatest proportion covered. “Oioleealo
trade Ie next with probably somathingof the order of 15 per oent of its employees 
contributing to separately oonstitutod funds, and about another 20 per oent 
contributing to seheists mariaged through life aesuranoe companies (see table 2), Oi 
the other hand, buslnesees engaged primarily in retail trading showed a very small 
proportion of employees as contributing to superannuation funds.

On

III, PATE OF CO-^'KMCS-IBiT OF SC'KISS

Table 6 summarlsas the dates at which the various schemes were oomnenoed 
or made applicable to Australian employees.

table 6 I Date of COhMEKCSMEHT OF SCH?iE3 
(per oent distribution)

Industry

Manufacturing 
Trading

I Be fore 
._1242_

Other industrioe (a)

15
19

All Industry (a) 1?

1040 to

41
38
21
37

(a) Bhtoludee Banks,

1946 to
-Igjfl

22
25
26

___ 2á_

1949 to 
■ 1952

22
18
22
21

Total

100
100
100
100

■early half the schemes have been started since 1945, and more than
80 per cent since 19J9. • ...Althou>îh many large businesses have instituted
superannuation eohomoe In recent years, the greatest relative growth has been «nong 
the smaller size buelnesaes surveyed. For the larger else group about one quarter 
of the schemes dato from before 1940, and over 60 per oent from before 1946, — - ----------- -w.w. .„.Wie a. 'sfwy (MttA ijv fcwi went/ i roiD oerore 1^40«
Comparative percentages In the smaller sire /n’oup were 10 per oent prior to 19441 
an/i JiA «WA«» M«*** «S..4 A. t r<> J Z*and 40 per oent prior to 1946,

IV, LTFECT ?FJ-\‘iIOKS rt*P RETIRIKO áWOf.'AliCB PATMHfTS

Table 7 shows the amounts of pensions and retiring allowances paid by 
businesses, l,e, paid by the business direct to the osiployee rather than into a 
superannuation fund.
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TaBLB 7 I CI3HCT PEHSICKS ,J?D HETIBIMQ

Industry Aaount

t'OOO

Pensions 
i Kumber of

Reolplents

Retiring Allowano»«

Amount

t'OOO

Muniber ot
Rsolplan ts

Manufacturing
Tinglnserlng, Vohioles 
Textile, Clothing 
Food, Urir.k, Tobacco 
ether manufacturing
Total manufacturing 

Transport 
*holo8ale trade 
Retail trade 
Othor Indust-les

TOTAL,____________

76
34

167
____81.

356
71

127
86 

__22i 
1,226

400
200

1,300
1,000
2,900

400
900
500

3, a'CO
7.600

90
42

189
211
532

77
190
177

1.433

300
200
400
^0

1,400
100
500
500

1.300
4.300

I

(
t T

Of the total payments of about £2,659,000, pensions aconuntsd for 
£1,226,000 or 46 pur oent and retiring allownnoes for £1,433,000 or 54 P«p cent 
7,600 former employees or their dependants received oeneions, averaging about 
fcloO per annum each and 4,300 rooeivod - tiring allowances, averaging about £330 
each.

COMMOB'XE'^L'^'' OF CEP503 AKC STATISTICS.

CAHBOtHg. A. C. T.
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