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MONTHLY INDEX OF AUSTRALIAN EXPCRT PRICES - NOVEMBER, 1950.

1. The ir.onthly export price index-nunbers for Novomber, 1950 together
with comparative figures for earlier periods, have been Issued by the Coramonvjealth
Statistician (Dr. Roland iilson).

2, Tv.0 series cf index-numbers are provided - one on fixed weights,
Each takes account of 20 items, which constitute attho other on changing weights. ------- - ----- ,

present about 8c per cent of the total value cf exports of merchandise and silver
together with gold production.

3- All export parities are calculated from price quotations from the 
■■ ■■ In most cases the prices usedmost reliable and representative sources available, 

ere those at which current sales are being effected. For some metals, however, the
prices ore the average 
show sone irregularity.

ralue of current realizations in various markets and hence

In respect of wheat, during 1948 it beccn.e impossible to determine
"prices at which current salts are being effected" becauso a very large proportion 
of exportable wheat was being sold forward on long-term contracts and at widely 

In August, 1949 export sales of wheat became subject to thodiffering prices.
Intornational V.heat Agreement, under which maximum and minimum, export prices 
fixed for □ specified quota of wheat, Wheat in excess cf the quota is sold on tho 

A new series of wheat prices was introduced into

are

open market at contract prices.
the index in June, I948 to meet the effect of the practice of selling on contract.
This is based on average actual realizations for current shipments and. for
cor.perability, the price index of wheat and the aggregate index were revised on this 

Immediately prior tc devaluation of the £ on 19th September,basis as from July, 1945.
1949 the Australian equivalent of the maximum price for International '.'.'heat Agreement
wheat was 11s,2d, per bushel. This maximum then rose to lés. Id,, but this change
end the corresponding change in the price cf other wheat did not immediately affect 
realizations for current shipments.

In respect of wool, an average monthly "prico at which current sales 
are being effected" can be determined during the selling season which usually extends 
from September to June,

I. THE SIL'FLE .AGCREGATIVE INDEX ; FIXED '„EIGHTS

4, The quantity multipliers" used for this series for the period
1928-36 were the average annual exports (or production, in the case of gold) during
the five years 1928-29 to 1932-33« Since July, I936 these multipliers have been
recalculated on the basis of average annual exports (production, in the case cf
gold) during the three years 1933*3'1 1^° 1935-36. A sumrv.ry of the movements in this
index is given in tho following table, the base of the index-numbers being the average 
cf the three years ended June, 1939 = 100

thereof.
Indexes art also given for individual coa.odities and certain groups 

The perce’ntage distribution of these groups in the aggregates cf the "All
Groups" indexes for the base period (1936-37 to 1938"39) is shown at the head cf the 
table and represents the proportional contribution of each to the "All Groups"
indexes for all periods from 1936-37« Thus, the equivalence in "points" of any
percentage variation in the "group", etc,, indexes, when multiplied by the percentage 
at the head of its column will give the number of "points" by which the ''.Ill Groups"
index would be varied. Those of line (f) are applicable to the "All Groups
(inclusive of Gold)" and of line (g) to the "All Groups (exclusive cf Gold)" indexes.

5, Compered with the year 19+9-50 the combined index (including gold) 
for November, 1950 increased by 66 per cent, and is 665 per cent higher than fir 
the year 1930-39«

Individual group indexes for November, 195C' compared with group 
indexes for the year I949-50 show percentage changes as follows;- ’..'col +1C4;
’.'.heat +7; Butter nil; 
Hides +46 and Geld +7 

2890,

-tais +67î Meats +2j Sugar -*7 5 Dried Fruits +6; Tallow -11 j



Period

1928-29 
1936-37 
1937-38 
1938-39

1939-40 
194 0-41 
1941-42
1942-43 
1943.44 
1944-45 
1945-46
1946-47
1947-48
1948-49 
1949-50

1948-49
Nov.
Dec. 
Jun*
Fob.
Earch
April
Hay 
June

94 9-50 
July 
Aug. 
Sept. 
Oct.
Nov. 
Dec.

Jan. 
Fob. 
Ila rch 
April 
liny 
June

7950-51 
July 
Aug. 
Sept. 
Oct. 
Nov.
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EXPORT PRICE INDEX

INDIVIDUAL COMMODITIES, GROUPS AND ALL GROUPS COkiBINED 

(Base of cnch Section - Average of 3 years ended June, 1939 = IOO)

wool

45.63
Al-Qi.

124
122

99
79

98
101
101
117
117
117
117
173
287
365
473

bhent 
(a)

17.06
18.34

117
123
111
66

82
102
105
106

366
400
400
411

(j)411
332
336
339

(J)339 
(j)347 

339 
392 
415 
456

562
I 536 
i 524
(j)554 

611 
592

(J)592
864
690 
890 

(k) 965

Butter

11.36 
12.21

12f'
92 

107 
Id

109 
11Ò
110

Hetnls 
(b)

Meats 
(c) 

”6?^

Buger 'ruits ThIIow

116 '
154 
213'
305 i
420 I 
in413
4 no4 00 I

438. 
4181 
397 i 
383 '

380
371
365

362
367
377
378
362
394 i 
395 1 

409 
420 i 
443 i
441
435

4 24
423

7.y 7.18

114
1 14 I
147
147
173
193
233
25 c

233
233
233
233
233
233
233
233 1

250 !
25c I
250
250
250
250

250 I
250 '
250 I
250
250
250

(1)250
(1)250 ¡
(1)250 !

(h)427 .(1)250 I
(k)427 1(1)250 !

107 
120

96 
64

92
95 

101 
100
113 
129 
196 
308 
372 
478
421

105
98

107
96

102
103
109
112
113
122

469 
481 
551
551
535 
458 
452 
449

330 
370
366 
.54

427

432
435
411
417
456
494

456
547
6 75
¿81

2.40 
2.58

126
104

93
104

126
137
137 I
152 !
159 .
172

123 i 213
139 I 264 i
146 I 320 ;
171 343 !
156 369 i

176
176
176
176

I 
i

34C '
340
345 i

! 345
176 I 345
176 345 I
176 345 !
176 345

I
186 I 345 '
166 345
166 345
200 ; 34 5
200 i 345
200 ! 345

200
200
200
200
200
200

394
394
394
394
394
394 Í

(1)200 ! 394
(1)200 I 394
(1)200 394
(1)200 394J J-'

10-. ;(l)2C0 ¡ 394

(a) See para. 3 on previous pare, 
(0) Eeof, Lan.b, Hutton, Pork.
(o) Cattle Hides, Calf Skins.

1.81
1.94

97 
103 
103

94

94
95 

106 
112
121
128
137
152
157
162
176

157
157
157
157
171
171
172
172

172 i
172 I
172 I
172 1
172
172

172
172
185 i
185
165
165

187
187
187
187
187

.64

141 !
1221
1001

781

Hides 
(0)

..d2_

! 136
I 113
1 100

Gold

6.98

48
99
98

All Groups 
Excl.
Gold

Incl.

100.00

Gold
100.00

76
82 !

114
119
123
151
161
361

87 103

120
98

133
145
151
147
152
334

436 i 364
499 1 421
400 I 479

11b 
121
120
119 
119
120 
122
122 
122
122 
164

511
511
511

419
420
442

511 471
511
511
511

468
482
481

511 462

511
511
511
363
363
363

363
363

443
446
451
466
462
499

500
499

363 i 498 
iC-1 A Qn3Í-3
363
363

363
363
363
354
354

490
490
466

490
582
f36

120
116
102
82!

96
103
105
114
117
130
148
209
296
348
399

117
114
102

83

98
104
106
114
117
130
146
203
283
332
383

122
122
122
122
122
122
122
122

122
122
144
176
176
176

176
176
176
176
176
176

176
176
176

667 I 176
701 I 176

353 
S! 

371 
370 
325 
325 
326

319
327
326
357
370
390

444
434
429
448
476
471

{k)469 
(k)6o6 
(k)62e 

(h)(k)631
(k)67O

337
350
351
353
353
311
311
311

305
313
314
345
357
375

425
416
411
429
457
450

(k)448
(k)576
(k)597

(h)(k)599
(k)635

(b) Silver, Copper, Tin, Zinc, Lend, 
(d) Sultanas, Lexins, Currants.
(f) Percentage distribution of Base

J'lggrogete for "All Groups (incl. Gold)" - applicable froa 1936-37.
(g) percentage distribution of Base .iggregnte for "All Groups (c-xfl. Gold)" -
applicable from 1936-37.
(h) Revised.
(k) Subject to revision.

(J) Norainnl
(1) Norlnnl pending new agreement.
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THE KONTH-TO-KiONTH INDEX ¡ CHAMPING '..'EIGHTS.

6. Australian products are not narketod regularly throughout the year.
'.Tool and wheat are otvious examples of coirjnodities which are marketed in relatively
largo quantities at certain periods of the year. In consequence, while the "fixed
weights” index indicutos siitisfuctorily the trend of the market, it does not, by 
itself, give an adequate indication of the significance of price raoveniGnts us they
actually affected current sales.
weights" index given in the table below.

This is shown nuch more clearly by the "changing

7. This index is designed to conpere prices in any one month (or period
of a trade year) with those in the corresponding nonth (or period) of the previous
year. The weights uaed in its construction are the quantities exported in these two
corresponding nonths (or periods). A full description of the method of computation
can be found on pago 43+ of the Official Year Book of the Commonwealth No. 35» 1942 
and 1943, A sumrary of movonents in this index follows:-

(Base : Vtcighted Average i-rico Level in corresponding months (or periods) of 
preceding year = ICO)

Month

Lio nth stated 
compared xvith 
suine month of 

preteding year

Period of trade 
year ending in 
month stated(Com­
pared vjith same 
period of precod- 

_____ ing year

1 94 6-4 9
Nóventer 
December

January 
February 
March 
April 
Ma y 
Juno

194 9-50
July 
August 
September 
October 
November 
Decee.bc-r

I

126
133

119
113
117

98
96
91

91
92
94

110
106
110

131
132

129
126
125 
122
119
116

91
92
92
97

100
102

January 
February 
March 
April 
May 
June

1-750-51
July 
August 
Septontor 
October 
November

(a) Subject to revision.

130
119
119
145
159
149

155 (a)
162 (a)
174 (a)
164 (a)(b)
195 (a)

(b) Revised

106
108
110
112 
116
120

155 (a)
168 (a)
170 (a)
175 (a)(b)
160 (a)

This JccuL.ent is published by the Coweonwaalth Statistician, and 
contains statistics or abstracts thereof coi?.piled and tabulated by the Commonwealth 
Statistician pursuant to the Census and Statistics Act I905-I949.
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