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INQUIRIES
If you want to know more about these statistics ring Mr Paul Redfern on Canberra 52 7116 or our 
State office or write to Information Services, Australian Bureau of Statistics, P.O. Box 10. 
Belconnen, A.C.T. 2616.

LIFE INSURANCE - DECEMBER 1976

SUMMARY OF MOVEMENTS

Item December 1976
Change Over 

Previous Month
Change Over 

Previous December

Movement Percent Movement Per cent

ORDINARY. INDUSTRIAL AND
SUPI RANNUAIIO.N BUSINESS COMBINED

(i) New Policies Issued

(ii) Policies Discontinued

(000)

( 0001

55.1 -4.5 -7.6 -2.6

88.5 +5.1 *6.1 +21.8

-4.4

+ .12.6
(iii) New Policies Issued — 

Sum Insured 
Annual Premiums

(iv) Policies Discontinued 
Sum Insured 
Annual Premiums

($m) 
($m)

2.139.6
32.3

+ 299.8 
+2.5

+ 16.3 
+8.3

+429.8 
+ 2.6 +S 6

TOTAL PREMIUMS RECEIVED
TOTAL CLAIMS, SURRENDERS. ETC. PAID

($m) 
(Sm)

(Sm) 
(Sm)

1,319.4
15.8

122.8
82.9

+706.8 +115.4 
+ 1.7 +11.7

+ 569.1 
+2.4

+75.8 
+ 17.6

+4.6 +5.9
— 1.8 
+7.8

1.4
+ 10.4

EXPLANATORY NOTES Treatment of particular items and classes of business

Introduction
Ihe information in this bulletin has been compiled 

irom returns supplied by life insurance businesses registered 
under the Life Insurance Act l‘M5 and returns supplied 
voluntarily by the Stale (roverninent Insurance Offices.

5.
includes

In this bulletin Policies cliseuHfinued or reduced
policies matured, surrendered. forfeited.

Areas covered
2- I’hc statistics of new policies issued, policies 
discontinued or reduced, policies existing and new Ioans 
paid over exclude busine.ss in Papua New CfUinea. Statistics
of assets and liabilities. premiums received, claims,
sunenders, etc. paid, include P.ipua New (iuinea business 
for periods prior to September I‘>75. State or Territory 
refers to the State or Territory where the ptdicy is 
registered, and is not necessarily the State or Territory of 
residence of the insured person.

transferred to registers in other States, Terntoties or 
overseas or converted to other classes of business, etc. 
I.stimates of the Polictes existing at the end of each ¡ictiiHi 
are prepared by updating the details of busines-s in exislence 
supplied in annual returns using the details of new policies 
issued and policies discontinued provided in inonlhty 
returas. Annuities, re-insurance of risks of the companies, 
bonus additions, benefits (other than the basic sum insured) 
attaching to family income policies, benefits payable on 
death by accident or specified sickness, and continuous 
disability benefits are excluded.

6. A policy insuring more than one life, i.c. a hltnikct

State details of new policies issued, policies
discontinued or reduced, and new loans paid over during 
I ‘>76 and policies in existence at 31 December 1976 are 
published in Tables 10 and II of this bulletin. Details of 
preiniuins received and claims, surrenders, etc. paid over in 
.Australia in 1976 are published in Table 12. Similar details 
for the financial year 1975-76 were published in the June 
1976 bulletin.

Time of recording
4. Details of new policies issued and policK's
discontinued or reduced are shown in the period during 
which they were recorded in life insurance companies’ 
registers maintained in each State and lerritory. l or 
monthly statistics in particular, such periods may be 
subsetiuent to those during which the policies were actually 
written or matured, surrendered, etc.

policy, is treated as one p<Tlicy in the figures shown for 
dumber of policies when the policy is issued oi 
discontinued. Variations in the number ot lives covered 
under a blanket policy have no effect on the figures shown 
for Number of policies. However, any increases in stuns 
insured or in annual premiums are included in the figures 
shown for Sum insured and Annual premiums for New 
policies issued. Similarly, decreases are reflected in the 
Itgures shown for Sum insured and Annual premiums for 
Policies discontinued or reduced. Blanket policies are 
frequently used for superannuation business.

Symbols and other usages

. . nil. or less than half the final digit shown, 
r revised.

Any discrepancies between totals and sums of 
components in tables are due to rounding.



TARLI- I. ORDINARY, INDl’STRIAL AND Sl.TERANNl'ATION KUSINKSS (TIMBINI-D

Nfw poltcift tuned PoHeifi diti UHtiHued or reduced Pfilit iet e\utinx et end of perbtd

Number 
of 

policies

Sum 
insured 
(9’000/

premiums 
(9'000/

Number 
of 

policies

Sum 
insured 
(9'000/

Annuel 
premiums 

<9'000/

Number 
of 

Piiltt tes
insured 
ffiUMj

Annual 
premiums 
(9'000/

AUSTRALIA

Year - 
1973-74 
1974-75 
197 S-76

695.437
669,569
647.825

1 1,332,195 
13,718.125 
16.037.878

216.969
260.633
368,1.14

608.533
744.605
739.623

4,493,449
5,252,243
6.487.838

91.652
117.189
145,994

8.678.466
8,603.430
8.511.634

48.771.732
57,2.17.615
66.787.655

1.117.588
1,261.034
1,403.174

1975 - 
November 
December

1976 > 
January 
February 
March 
April 
May

July 
August 
September 
October 
November 
December (a)

N.S.W.
Vic.
Old 
S.A. (b) 
W.A.
Tas.
N.T. (b)

51.045 
57,672

31,207 
42.539 
58,221 
50.153 
54.970
62.013 
59.586
60.585 
$8.969 
5S.2S7 
59.662 
$5.122

9,436
13.273
8,568
6,022
6.105
1,628 

338
9.772

1.790.527
1.709,828

788.887 
913.426 

1,225,698 
1.142,218 
1.311.088 
1.697.401 
1.596.672 
1.468,343 
2,024.590 
1.567,373 
1.839,784 
2.139.583

191,820 
511.637 
199,187 
1 18,024 
130,653
39.549 
6.977

941.736

3Ì.O4S 
29,750

12,108 
15,070 
21,894

36,550 
22,966 
28,565 
24.696
33.042 
27,933 
29,851 
32,319

58.302
66,729

46,544 
55,737 
63,573
58,239 
62,839 
73,850
70.568 
80,716 
92.406
78,482 
83,421
88,509

588.714
750,245

12,226 
13,428

8,582.368 
8.573.311

61,892.264
62,851,646

1,341.148
1,357.463

534.883 
495.757 
593,263 
421,689 
501,964 
595.355 
652,946 
644,903 
641,424 
709,734 
612.545

1,319.360

12.451 
10,596 
13,479
9.300 

13,719 
13,453 
14,374 
14,228 
14,887 
15.516 
14.136 
15.796

8.557,974 
8.544,776 
8.539.424 
8.531.338 
8,523,469 
8,511,632 
8.500,650 
8,480.519 
8,447.082 
8.423.857 
8.400.098 
8.366.711

63,105,850 
63.523.520 
64.155,954 
64,876,483 
65,685,607 
66,787.653 
67,731.379 
68.554.820 
69.937,989 
70,795,631 
72.022,873 
72,843,095

1.157.120 
1.361.594 
1,370.009 
1.379.826 
1,393.658 
1.403.174 
1.4! 7.365 
1.427,833 
1.445.988 
1,456,40$ 
1.474,123 
1,490,646

STATES - DECEMBER 1976 (a)

2,862 
9.451
3,700 
1.997
2.124

889
125

11.170

41.848 
18.372
8.503 
6,895
5,640 
2,317

209 
4.725

197.908 
414,438

60,761 
39,698 
44,943
15,951
3,406 

542.254

8,397 
-598 
1.448

812 
766
377

53 
4.541

2.259.509
2.150,621
1,371,012

916.280
729,159
238,775

26.630
674.725

11.459,535 
19,826,649 
9,071,005 
5.696.232 
S.235.II9 
1.653,830 

316,804
19.583.921

230.968 
418.660 
188.556 
125.660 
107,172
37.508 

$,979
376,144

(a) See note on pagv 3. table 4. (b) Industrial husinest for Northern Territory is included with industrial business for South Australia.

TABLE 2. ORDINARY BUSINESS

Neu/ policiet issued

Number 
of 

policiet

Sum 
insured 
(9'000/

Annual 
premiums 

<$'000/

Policies discontinued or reduced Policies existing at end of period

Number 
oZ 

policies
insured 
ft'OOO/

Annual 
premiums 

(9 000/

Number 
of 

policies

Sum 
insured 
(S’OOOi

Arulual 
premiums 
(9'000/

AUSTRALIA

Year - 
1973-74 
1974-75 
1975-76

515,935
492.825 
467.313

6,6 24.713
7,285.642
8.383.850

95.129
97,846
98,493

3S6.282 
44I.0S6 
45R.202

2.329.189
2.982.988
3,399,782

40,549
56,913
63,604

5,784.095
5,835.864
5,844,975

32.988.562
37.291,217
42,275.285

678.893
719.827
754.715

1975 - 
November 
December

1976 - 
January 
February 
March

May

July 
August 
September 
October 
November 
December (a)

36.632
42,372

24,168 
31.245 
41.107
36.495 
38,693 
44,685 
42,257 
42,720
42.504 
41,226 
44.981 
40.173

873,788
754,561

446.172 
544,703 
709.747 
660,563 
739,986 
861.798 
778,726 
825.292 
918.567
833.916 
980.537

1.016.430

7.415
8,799

5,121 
6.422 
8,534 
7,848 
8,484 
9,838 
9.298
9,529 
9.471 
9,104 
9,754 
9,840

37,319
36,677

33,932 
36.981
38,530 
37.282 
38,405
43,599 
43.643 
44,702
43,233 
41,358 
45.463
41,813

283,948
338,374

265.725 
285.109 
288.180
287,531 
299,375 
352.595
356,476 
357,772 
355.145
386.726 
348.631 
757.398

STATES - DECEMBER 1976 (a)

5.237
4.755

4.680 
5,089 
5,232
5.370 
5,344 
6.831
6.666 
6,902 
6,049
5,728 
6,487 
5,849

5,851,616
5.857,311

5.847,547 
5.841.811 
5.844.388 
5.843.601 
5.843.889 
5.844.975 
5,843.589 
5,841,607 
$.840.878 
5,840.746 
5,840.264 
5.838.624

39.674.644
40,090,831

40.271.278 
40,530,872 
40.952,439 
41,325.471 
41,766.082 
42.275,285 
42.697,534 
43,165,054 
43.728,476 
44,175,666 
44.807,573 
45,066.605

736,970
741,013

741.454 
742.787 
746 0 90 
748.568 
751.708 
754.715 
757,352 
759,979 
763.401
766.777 
770.042 
774.034

N.S.W. 
Vie.
Qld 
S.A. 
W.A.
Tas. 
N.T.

7,789
10,260 
6,771 
4,468 
4,726
1.195 

257
4,707

153,670 
217.843 
125,116
75,730 
86.443 
22,313

5,079 
330,236

1.787
2,451
1.540

966
1,066

269
66

1,694

12,984 
11,052

5.009 
4.535 
3.554
1,404 

199
3.076

116.697
370.127

38.526
31.898
26.313
9.899
2,843

161.096

I.73I
1.577

626
549
452
I «4
38

692

1,449,365 
1,509.771 
1.029,753

665.072 
539.447 
183.258
25.220 

436.738

9.456.310 
11,746,969
6,824.439
4.142.464 
3.969,057 
1.161.360

279,293
7.486.712

*177,152 
209.666 
120,855
78.707
69.597
22.376
4,899

90.780

(a) See note on page 3, lable 4.



TABI h X INIWSIKIAI. SUSINI SS

Niw polhift ùaufd Pitlk'ftì (tìicontlnufi or rrdured Polh trt existinn ut eml nf pern d

I

Number 
of 

policies

.Ti/m 
insured 
(fOOOf

Annutrf 
premiums 

(fOOOf

Number 
of 

potu ies

.5um 
insured 
(S'OdOi

Annual 
premiums 
If’(MO)

Number 
of 

policies
insured
I'faooi

Annual 
premiums 
/‘SiHIUf

AUSTKALIA

Year 
197X74 
1974-75 
1975 76

100.242 
72,746 
60.157

232.580
199.435
192.681

7.690
6.586
6,332

190,h if 
223,199 
209.226

171.161 
174.403 
163,021

6.048
6.473
6,0<4

2,242.347
2.092.694
1.943.825

1.555,657
1,580,689
1.610.551

58.400
58.514 
5M 79,1

1975 
Nnvember 
ilrvembei

1976 
January 
Eebruar> 
March

Ma>

July

SejTeniber 
October 
November 
December

4.(.94 
1.158

1.335 
4,440 
6.384 
4.438 
6.780 
5.86<> 
5.804 
6.528 
5,005 
4,445 
4,738 
1.752

I 5.200
10.466

4.249 
14,024 
21,068 
14.673 
22.732 
19,258 
19.845 
33.524 
18.033 
16,760 
1 7.11 9
6,165

495
335

141 
456 
683 
461
743 
641 
659 
771
592 
541 
568 
207

16,538
25,340

7.464 
13,994 
19.564 
16.344 
18.153 
21,318 
14,855 
19,384 
16,930 
14,879 
18,664 
24.851

STATES

12,594 
16.662

7,572 
16,748 
17,550 
12.890 
16.113 
12.324
9,89] 

15.356 
13.128 
12,316 
16,850 
14.432

DK'tMHKK 1976

472
623

300 
635
622 
505 
589
444 
321
552 
498
455 
615
507

2,033.601
2.01 1.419

Ì.60J.M 19
1.597.644

59,u29 
56,741

N S.W.
Vic. 
Qld 
S.A (a)
W A.

N3. (a)

Sib 
356 
348 
202 
219 

34

2.017
1,060
1.517

668 
781
66

66
42
44
2)
27

11.398
6.154 
2,888 
1,824 
1,697

708

5.868 
2.721 
2,858 
1,252
1.064 

556

205 
97

101
46
34
19

17 77 IA2

(a) l>«tatik f«» Nivthern FerritiMy w« imluikd in South Auuralia.

TABLE 4. SLTEkANNl’ATION' BUSINESS

policirt iaurd t*olieiei ditcantinurd reduced

Number 
of 

policies

Sum 
insured 
(f'OitOi

Annual 
premiums 

ff'OOO/

filumher 
of 

poHcies
insured 
(SMO)

>4nnua( 
premiums 
(f’OIMf

AUSIRALIA

Year
197X74 
1974-7$ 
197X76

79.260
103,996
120.355

4.414.902
6.233.048
7.461.146

114.146 
156,300 
183,313

131.634
81,350
72,195

1.993.104
2.094.653
2,935.035

49.055 
53,601 
76,336

2.005.290 
1.995.736 
1,962.556 
1,970.650 
1.959.277 
1.943.825 
1.934.774 
1.921.918 
1,910,003 
1.899,569 
1,665,643 
1.66 2.544

1,594.321 
1.591.596 
1,595,115 
l.596.M*-8 
1.603.51 7 
1.610.551 
1.620.504
I.62S.672 
1,633,577 
1.638.023 
1.638.392 
1,630,045

58,582
58,405 
58.465
58,441
58.596
58,793
59,131
59.150
59.444 
59.530
59.481
59,181

676.299 
519.706 
383.012 
192.656 
130.965
39.234

576.356 
445.994 
271,039 
164.991 
113.55.1
32.409

3O,Kbl 
16,42». 
9,580 
».015 
4.200 
1.164

20.470 25.702 917

Policies existing al end oj period

Number 
of 

policies

652,024 
674,672 
722,832

Sum 
insured 
(i'lHIOf

pl emiums 
(S’lUi'i,

|4.227.<I3 
18.365.70 - 
22.901.821

380,295 
482.692 
5by.»62

1975
November 
December 

1976
January

March 
April 
May

July
August 
September
October 
November 
Deceniher (a)

9,719 901.539 
944,hOO

23.135
20,615

4,445
4.706

292.172
395.209

6.517
6.049

697.151
704.581

20.613.782
21.163.373

545.147
557,713

NSW

Qld 
S.A.
W.A. 
las. 
N.T.

5,704 
6,854

10.730 
9.220
9.497 

11.462 
11.525 
11.337 
11.460
9.586 
9.943

13.197

338.467 
»54.699 
4»4.8A2 
466.983 
548,371
616.345 
796.102 
619.527 

1.087.990
716.697 
842.126 

1.116.966

6.846 
AI9I 

12,678 
10^788 
17,323 
12.488 
18,607 
14.396 
22,979 
18.289 
19,529 
22,273

S.I4K 
4,762 
5.479 
4,613 
6.381 
8.933

I 2.070 
16.630 
32.253 
22.245 
19,294 
21.845

261.586 
193,900 
287.534 
121.368 
186.476
2.30.536 
266.578 
271.775 
273.151 
310.692 
247.064
547.530

7,471 
4.873 
7.625 
3.426 
6,785
6,178 
7,386 
6,774 
6,340 
9,333
7.033 
9,440

705,137 
707.239 
71 2.480 
717.087 
720.303 
722,832 
722.287 
716.994 
696,201 
683.542 
674.191 
665.543

21.240,254 
21.401.053 
21.608.402 
21.954.117 
32.316.011 
32.901.821 
23.413,344 
23.761.09» 
24.575.937 
24.981,944 
25.577.007 
26.146.445

557.0X2 
560,399 
56*.453 
572.815 
583.352 
589.662 
600.8» J 
608,505 
633,144 
6.12. 10? 
'.44,597 
657.430

STAIfcS ÜE.LEMMI R 1976(a)

1,071 
2.657 
1.449 
1.353 
1.160

199 
81 

5.028

36,133 
292.714

72,554 
41.626
43.430
1 7.170

1.898
611.434

1,010 
6,957 
’,116
1.010 
1.030 

61?
59 

9.473

17,466
1,166 

606
536 
389
205

10
1,467

75,343 
41,590 
19,377
6,549 

17.566
5.496 

564
381,045

6.461 
-2.272

722
217
380
174 

IS 
3.844

133,845
121,144

58.247
58,350
58.747
16,283

1.410
217.517

1.426.869
7.611.6S6 
1,975.527 
1.388.776 
1,152.509

460,061
37,510

13.071.506

192, ’66 
58.121
40.938 
33,374 
13,968

1.060 
284,446

(a) ( arge movements have ofcurcd due to adjustmen« made by lompaniei reconciling ITecember monthly vtatistital returns with their 
annual returns.

■
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TABLE 5. NEW LOANS (EXCLUDING ADVANCES OF PREMIUMS) PAID OVER 
(S’OOO)

Other hraiis (c)

Rural

On morifttge af real estate fa)

Housing Other Total
On

Policies (b)

To building 
t>r housing 

societies Other Total
Total 
loans

AUSTRALIA

Year- 
1973-74 
1974-75 
1975-76

8,374
6.384
5.657

96,745
76,087
65,618

85,472 
87.069 
54,203

190,591
169.541
125,478

58,587
71.143
56,106

2.920
517

1.244

33,643
38,420
21,109

36.563
38,936
22.353

285.742
279.625
203,937

1975 - 
November 
December

1976 - 
January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December

451
306

4,935
6,385

7,499
5,152

11885 
11.843

3,904
4.185 22

1.355
1.203

1,359 
1.225

18.148
17,253

207 
144

1.146 
337 
920 
369 
172
149 
128 
318 
783 
443

3.484 
5.242 
5,351 
5,378 
6,897 
6,968 
8,130 
6,975 
7,600 
6,244 
7.233
8,457

1,646 
2.011 
2.999 
3.539 
7,136 
7.422
7.419 
7.351 
4,269

15.222 
5.765 
7.992

5,337 
7.397 
9,496
9,254 

14,953 
14,759 
15,721 
14,475 
11,997 
21,784 
13,781 
16,892

2,933 
3,816 
5,126 
5,105 
5.508 
6,108 
5.195 
4.927 
4,342 
4,694 
4,558
5.042

175 
iOO

84 
66
29 

307

7 
169

1.071 
1,821 
1,270 
2,588

932 
1.637

989 
1,285 
1,097 
2.200 
1,129 
1.859

1.246 
1.921 
1,354 
2.654

961 
1,944

989 
1.286 
1,097 
2,207 
1,298 
1,859

9.516 
13.135 
15,976 
17,013 
21.422 
22.811 
21,904 
20,688 
17,437 
28.686 
19.637 
23.793

STATES - DECEMBER 1976

N.S.W. 
Vic. 
Old 
S.A. 
W.A. 
Tas. 
N.T. 
A.C.T.

30

28
261

2.525
3.296

679 
1,013

674
67
70

131

4,099 
2.544

60 
350
351 
588

6,654 
5,964

767 
1.624 
1,025

655
70

131

1.234 
1.407

744
461
430
186

41
536

1,206 
309 
101

33 
202

6

1.206 
309 
101
33 

202
6

9.094 
7.661 
1,612 
2.119 
1.657

848 
til 
6712 2

(a) Slate or Territory where properly i> located, (b) State or Territory where policy is registered, (c) State of residence of borrower.

TABLE 6. RATES OF INTEREST OF NEW LOANS (a) 
(Per cent per annum)

Rural

On mortage of real estate

Housing Other
On 

policies

1975 - 
November 
December

1976- 
January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December

1100- 14.00
1100- 14.00

1100- 14.00 
1100 - 14.00 
1100 - 14.00 
1100-14.00 
1100- 14.00
1100 14.00
1100- 14.00
1100- 14.00
1100 14.00
12.00- 14.00
12.00- 14.00
1100- 14.00

9.50 - 14.00
9.50- 14.00

9.50 14.00
9.50 14.00
9.50 - 14.00

10.00- 14.00 
laoo- 14.00
9.50 14.00
9.50 - 14.00 
9.50- 14.00 
9.50- 14.00 
9.50- 14.00 
9.50 - 14.00 
9.50 - 14.00

10.50 - 14.00
10.00 - 18.00

10.00 - 18.00
12.00- 14.00
9.50- 14.00

12.00- 14.00
12.00- 14.00
9.00- 14.00

11.50- 14.00
9.50 - 14.00

12.00 - 14.00
11.50- 14.00
12.00- 14.00
11.50- 14.00

6.00- 13.00
6.00- 13.00

6.00- 12.00 
6.00- 13.00 
6.00-13.00
6.00- 12.00 
6.00 - 12.00 
6.00- 12.00 
6.00- 12.00 
6.00 - 12.00 
6.00- 12.00 
6.00- 12.50 
6.00- 12.50 
6.00 - 13.00

(a) Range of interest rates quoted relate to rates actually charged by companies which advanced loans during Ihe month.



5

TABLE 7. PREMIUMS RECEIVED AND CLAIMS, SURRENDERS, ETC., PAID (a) 
(5'000)

Prei’ mm received (b/ Claimt. surrenders, etc. paid

Ordinary 
business

indus­
trial 

business

Super­
annuation 
business Total

Ordlrury 
business

Indus­
trial 

business

Super­
annuation 
business Total

Year-
1973-74
1974-75
1975-76

693,816
743,394
791,603

56,731
57.689
56,681

395,594
512.084
617.468

1.146,143
1,313,167
1.465,752

353,708
468,600
491.738

43,405
48,582
50.479

205,216
258.547
329,177

602.329
775.729
871.396

1975 - 
November 
December

1976 — 
January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December

54,763
65,406

53,744
56,122 
67,727 
59,727
66,484

104,003 
77.055 
64,673
62,158 
58,380 
62,271
63,949

4,934
7,056

1,178
4.142
4,897
4.605
5,294
4.755
5.283
4,827
4,816
4,089
5,712
7,304

40,853
52,092

47,445 
52,969
51,168 
52,935
57.510 
63.311
55,412 
51,606 
61,598
50.033 
49,006 
51,507

100,549
124.554

36,741
37,683

4,178 
3.853

20.982
33,618

61.901
75.155

102,367
113,233
123,792
117,267
129,288
172,069 
137,750 
121.105
128,572
112,502 
116,989 
122,761

28.471 
35.181 
41.581
37,596 
43,976 
53,300
50,537 
45,698 
47,783
40.105 
44,040 
44,973

2,316 
3,741 
4,519 
4,311 
4,736 
4.546 
4,998 
4,937 
4,884 
4,896 
4,870 
3,912

22,521 
72,248
27.190 
21,182
20.529 
31.126 
44.171
30,212 
38.748 
23,212
29,411 
34,050

53,308 
61,170
73,290 
63,090
69,240 
88,973
99,706 
80,847 
91.416
68,213
78,322 
82,936

(a) See paragraph 2 of introduction, (b) Includes considerations for annuities: December 1976 - $1,959,000.

TABLE 8. CLAIMS, SURRENDERS, ETC. PAID BY TYPE OF PAYMENT 
(5’000)

December - 1976

Claims

Surrenders

Annuities

Bonuses paid in cash

Total

Ordinary 
business

Industrial 
business

Superannuation 
business Total

23,351

21.243

98

275

44,973

2.985 13,153 39,495

927

3.912

20,018 42.188

650 949

29 304

34.050 82,936
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TABLE 9. SELECTED ASSETS AND LIABILITIES HELD IN AUSTRALIA BY 
LIFE INSURANCE COMPANIES (a)

($ million)

At end of -

Sept. 
1975

Dec. 
1975

Mar. 
1976

June 
1976

Sept. 
1976

ASSETS

Fixed aneti - 
Property 
Furniture

1.896.2
24.6

1.981.0
23.4

2.021.8
23.5

2,089.3
25.9

2.171.3
24.9

Total fixed atseit 1.920.8 2.004.4 2,045.3 2,115.2 2,196.3

Loans (excluding advances of premiums) » 
On mortgage -

Rural
Housing 
Other

On poliebs
To controlled companies
To building or houting societies 
Other

102.7 
487.0 
73X7 
280.0

30.6 
8.8

21.9

100.4
491.8
735.2
276.2
3X5

7.9
22.0

99.9
485.3
727.6
275.8
33.9

7.9
20.4

96.1
487.6
725.3
278.9
35.0

6.9
20.8

93.9
492.3
710.8
276.6
33.8
6.6

29.Ì

Total loans 1,663.7 1,666.1 1,650.8 1,650.6 1,643.2

Investment -
Government securities
Local and semi-government securities
Debentures
Secured or unsecured notes
Preference shares
Ordinary shares
Holdings in controlled companies
Other

2,024.7
790.2
708.8
143.5
85.8

1,337.8 
6X8

1.5

2.063.6
801.6
720.2
137.2
85.5

1.399.4
66.3

3.7

2,108.4
848.3
730.8
152.6
94.7

1,438.3
72.3

3.3

2,108.3
861.1
747.7
188.7
85.0

1,510.0
70.8

3.5

2,182.8
852.9
756.5
169.1
84.2

1.566.9
69.1

3.4

Total investments 5.155.1 5.277.4 5,448. 7 5. J 75.2 5,684.9

Cash-
On deposit - 

Banks 
Other

On current account and tn hand

23.4
74.2
19.2

20.5
51.9
6.3

20.5
75.8
10.4

14.5
92.1
11.9

13.7
77.6

8.4

Total cash II6.8 78.6 106.8 118.5 99.7

Total Selected Assets 8,856.4 9,026.6 9,251.5 9,459.6 9,624.1

LIABILITIES

Bank overdraft 38.9 70.5 63.2 77.0 79.0

Deposits 55.6 62.2 44.5 32.0 53.7

(a) Hema shown are the balances according to the companies’ ledgers in respect of the statutory funds as al the date for which the information 
was supplied, without adjustment for any accrued or outstanding interest or other items which had not been brought into account as at that date.
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tabi.fc lO^OI^DINARX INDL STRIAL AND SI PEKANNUATION BUSiNhSS 1975. 1976

A/rw PoUcift PoHi'ies t^si'uniifiueti or reduced /^flicies exitiing at end of DECEMHEH

Number 
of 

policiet

Sum 
intured 
$’000

A nnual 
premiumt 

$’000

Number 
of 

pollciei

Sum 
intured 
$000

Annual 
premiumt 

$'000

Number 
of 

ptdiciet

Surn 
intured 
$’000

Annual 
¡»emtumt 

$000

ORDINAKY BUSINESS

N.S.W. 
Vic.
Qld 
S.A. 
W.A. 
Tas. 
N.T.
A.C.T

101.349 
122,696
79,290 
52.185 
48,649 
13.905
2.883 

49,297

1,688,405 
2,376.910 
1,281,749

803.174 
802,965 
219.732
57.134 

2.086,367

20,559 
27.909 
16.163 
10.601 
10.061
2.913 

830
14.204

150,772 
129,050 
69,187 
52,824 
40.388 
16,434
3.019 

27,367

1,017.403 
1.226.383

430.226 
312,384
294.476 
101,813
32,407 

925.577

21,337 
19,065
8,526 
6.628 
5,678 
2,170

630
6,191

1,449,365 
1.509.771 
1.029.753

665,072 
539.447 
183.258
25,220

436,738

9,456.310 
11.746.969
6.824.439
4,142,464
3,969,057
1,161,360

279,293
7.486.712

I 77,152 
209.666 
120,855 
78.707 
69.597 
22,376 
4,899 

90.780

Total 1976 470,254 9,316.437 103,240 488,941 4,340,667 70,227 5,836,624 45.066405 774,033

Total 1975 481,290 8,007,441 99.853 435.621 3.092.498 57,994 5,857,311 40,090.831 741.013

INDUSTRIAL BUSINESS

N.S.W.
Vic.
Qld
S.A. (al 
W.A. 
Tas.
N.T. (a) 
A.C.T

19.803
13,156 
11,405
6,046 
4,817 
1,472

66.574 
45,363
42,831
20,329 
15.416
3,500

2,216 
1,538 
1,324

654 
516 
123

78.620 
59.606
25.660 
21.307
13.681
5.369

63,373 
42,190 
25.146 
16,632 
10,186
4.715

2.314 
1,596

880 
611 
379
165

676.299 
519.706 
283.012 
192.858 
130.965
39.234

576,356 
445.994 
271.039 
164.991 
113.553
32.409

20,881 
16,426
9,580 
6.015 
4.200 
1,164

Total 1976

Total 1975

N.S.W. 
Vic. 
Qld 
S.A. 
W.A. 
Tas. 
N.T. 
A.C.T.

Total 1976

Totti 1975

N.S.W. 
Vic.
Qld 
S.A. (a) 
W.A.
Tas.
N.T. (3) 
A.C.T

Total 1976

Totti 1975

816 3,459 111 2,147 2.837 95 20.470 25.702 917

57,515

62,359

11,437 
22,222 
11,583 
10,679 
10,856
3,118 

332
50.288

120415

117.243

197,470

187,796

369.274 
2.443.749

582.718
402.470 
381,937 
125,773

10,565 
3,884.674

8,201,159

7,022,325

6.481

6,164

206,390

208,923

165,078

165,485

SUPERANNUATION BUSINESS (bl

7.797 
52,059 
15.391 
11,372 
10,095
3,569 

335
83.771

164,387

177.699

6,042

6,102

1.862,544 1430.045 59,183

2.011,419 1497,644 56,741

103,427
13,355
4,711
8,197
4.261
1,995 

87
23,520

159,553

71,268

369,925 
916.167
191,785
118,520 
121,843
47,426

3,132 
1.449,288

3,218,086

2,661374

14,648 
23,570
5,980 
3,705 
3.442 
1,332

88 
31.900

84464

65,900

133,845 
121,144
58,247 
58,350 
58,747 
16,283

1.410 
217,517

665,543

704,581

ORDINARY, INDUSTRIAL AND SUPERANNUATION BUSINESS COMBINED (b)

132,589 
158.074 
102,278
68,910 
64,322 
18,495
3.215 

100.401

648,284

660,892

1,426.869 
7.633.686 
1.975.527 
1,388,776 
1,152.509

460.061
37.510 

12,071.506

26.146,445

21,163.373

32.935 
192,568
58,121 
40,938 
33.374 
13,968

1,080 
284.446

657,430

557.713

2,124.253 
4,866,021 
1,907,298 
1.225,970 
1,200,316

349,007 
67,698

5,974.500

17,715,063

15,217461

30.573 
81,507 
32,878 
22,629
20,673 
6,605 
1,165

98,088

294,111

283,716

332.819
202.01 1
99.558
82.328 
58.230 
23.798

3.109
53.034

854,884

715,812

1,450,700
2.184,737

647,158
447,533
426.505
153,952
35.545

2.377.700

7,723429

5,919,356

38.301
44.234
15.384
10.944
9.499 
3,663

718
38.187

160.935

129,995

2,259,509 
2.150.621
1,371.012

916,280
729.159
238,775

26.630
674.725

8,366,711

8,573,311

11,459.535 
19,826,649
9,071.005 
5,696,232 
5.235,1 19 
1,653,830

316.804 
19.583.921

72,843,095

62,851,846

230,968 
418,660 
188,556 
125,660 
107,172
37,508 

5.979
376.144

1,490,646

1357,463

(a) Induitrial business for Northern Territory is included in industrial business for South Australia, (b) Includes investment linked 
superunnuation business.
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TABLE II. NEW LUANS (EXCLUDING ADVANCES OE PREMIUMS) PAID OVER (a) 1975, 1976 
(S'OOOI

Ollier l<»ans (til

On mortgage of real estate fb/

Rural Housing Other Tsnal
f3/t

polit ics (c)

To building 
ttr housing 

sftcielies Other Total
Total 
loans

N.S.W. 
Vic.
Qld 
S.A. 
W.A. 
Tai 
N.T.

1,554 
1,629

232 
935
186 
580

25,749
29,678

6.609
6.685
6.092
1,596

301
1.246

26.345 
33.631

3,350 
3,539 
2,510 
1,944

43 
1.411

53.648 
64,939 
10,191 
11,161

8,788 
4.120

344 
2.657

14.411
15.103 
8,638 
5.239 
5,442 
1,949

243 
6.331

213
131
345

219
29

10,864 
4,528

997 
559
733 
183

11.077 
4,659 
1,342

559 
952 
212

IS IS

79.139 
84.700 
20.171
16.958 
15,181
6,282 

586
9.001

Total 1976 5.116 77,959 72,771 155.K46 S7,354 938 17,880 18,819 232,018

Total 1975 4.199 60.638 55,470 120.308 56,669 862 25,102 25,963 202,945

(a) Includes toana made against invesiiiunt llnked superannuation business, (b) Stale nr Territory where property is located, (v) State or 
Territory where policy is registered, (d) Stale of reaidence of borrower

TABLE 12. PREMIUMS RECEIVED AND CLAIM.S, SUKKENDIiRS, ETC., PAID : AUSTRALIA (a) 1975 1976 
($•000)

Ordinary 
business

Industrial 
business

Superannuatùtn 
business (bf Total (bi

Premiumt received fcl ■

Tout 1976 796,312 56,902 646,797 1,500,013

Total 1975 762,735 56,863 566,629 1.386,225

Claims, Surrenders, etc.. Paid - 
Claims 
Surrenders 
Annuities
Bonuses paid in cash

277.128
231,663

1.130
3,319

38,073
14,593

151,560
181,836

8,082
3.124

466.759
428,091

9,213
6.445

Total 1976 513,241 52,666 344,600 910,511

Total 1975 474,898 48,928 315,952 839,779

(a) See paragraph 2 of introduction, (h) Includes investment-linked superannuation butinesB. (e> Includes consideration for annuities hut 
does not include intereat. dividends or rents. Considerations for annuities 1975 $19,704,000; 1976 $25,519,000.

RELATED PUBLICATIONS
Users may also wish to refer to the tullowing insurance publications which are available on request.
Life Insurance (Reference No. 5.32)(annual)
General Insurance (Reference No. S.I6)(annual)

Other ABS publications which may be of interest include :
Housing Finance For Owner Occupation (Reference No. 5.56) (monthly)
Publications of ihe Australian Bureau of Statistics (Reference No. 1.8)

Users are also referred to the annual reports of the Insurance Commissioner and Ihe Life Insurance 
Commissioner which contain, in addition to statistical information, considerable descriptive material.

R J CAMERON 
Australian Statistician

Australian Bureau of Statistics
Canberra, A.C.T.




