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PRIVATE NEW CAPITAL EXPENDITURE, AUSTRALIA 
ACTUAL AND EXPECTED EXPENDITURE TO JUNE 1991 

DECEMBER QUARTER 1989 SURVEY, PRELIMINARY
PHONE INQUIRIES

MAIL INQUIRIES

ELECTRONIC 
SERVICES

NOTE:

* about Ihttt itatiitict and the availability c^rttaud unpublithtd tlatixtics—contact 
Geoff McFarlane on Canberra (062) 32 3623 or any ABS Slate office.
• about other jlatiitiei and ABS terrieei — conuci Information Services on Canbeira (062) 

32 6007,32 6627,32 3402 or any ABS State office.
• write to Information Services. ABS, P.O. Box 10. Bclcowten, A.C.T. 2616 or any ABS 

State office.
• on VIATFX — key •656«. • on AUSSTATS — pho« (062) 32 6017.
• on TELESTATS—pho« (062) 32 3404 Foreign Trade statistics inquiries, 

(062) 32 6107 Main Economic Indicator enquires.

The preliminary erlimtles an baaed on retponict from about 759b of the sample of buaineaaea «elected n ita «utvct. 
I.. k. u, '««.»«nnnu hi»' This la minimiaed by ensuring th« responses are obtained ham theAccoidinily. (he ulnn«« miy be (ubjaci id ‘itoii-fetponM bi««'. Thi» u mininuHd by ensuring ih« responses ■ 

largest btSmesses. However, there h« been a tendency (or preliminary cslinules Io be subsequently revised upwards.

December Quarter ¡989

MAIN FEATURES

The preliminary estimate of new capital expenditure for 
the December quarter 1989 to $7jl2<m. When the
estimates are seasonally adjusted and converted Io a 
constant price basis this represents a 4% decline 
between the September and December quarter
estimates. This to the second consecutive quarter that 
new capital expenditure has declined. Details by type of
asset are as follows.
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The seasonally adjusted series at average 1984^5 prices 
are shown graphically below.

SEASONALLY ADJUSTED SERIES 
AT AVERAGE 1964M PRICES
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Expected Nttr Capital Expenditure 1989-90 

In the December quarter survey, businesses estimated
that expected new capital expenditure fur 1989-90 
would be $.10,156m. Expectations derived from
December quarter surveys in previous years have on 
average slightly undersUted the actual expenditure 
which has occurred. Applying the average, minimum 
and maximum realisation factors for the past S years 
(from Table 4) results in the following changes over the
expenditure for I9U-89.

« cAasgr 1989-90 
(adjuutd nrimattl 

artr I9tt-t9
Iteteell

d»« Miu Uu

Total
BjÂait 

Buildings 
Equipment

♦ II ♦14

♦ 16 Is ♦ 19 
♦12

As a result of the lower than usual increase in business 
cxpectatiom between the September and December 
quaters surveys (be percentage changes shown in the 
above table are significantly lower than those derived 
from the September quarter 1989 survey, particularly 
for expenditure on buiUingi, and the manit/acluring and 
other ittdusertet categories. Actual results will depend 
on a number of factors, including prevailing Konomic 

circumstances.

Expected Nett Capital Expenditure 1990-91

The first estimate of expected new capital expenditure 
for 1990-91 Is $26,122m. This represents a 9% increase 
on the corresponding estimate for 1989-90. Application 
of the relevant S year average realisation factors, (from 
Table 4 of Catalogue No. 5626.0), would indicate an 
increase of 33%, however, use of these averages may not 
be appropriate In a period of declining new capital 
expenditure. Extreme care should be exercised in using 

these figures.
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GRAPH I: PRIVATE NEW CAPITAL EXPBNOrrUlE AUSTRALIA 
SUMMARY OP ANNUAL EXPENDITURE AS DERIVED OVER TIME
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EXPLANATION OF TIMING OF ESTIMATES L'SCD IN CONSTRUCTION OF GRAPH ABOVE

Bated OB <btt reported <-
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expenditure

CompocMkm oí EctùnMe

Dau on short lerm 
expected •xpendMore

Deuon kmc term 
expected expestditim.

Jsn-Feb 5-6 months before period begmi 
Apr-Msy 2-3 months befoie period beimi 
3w-Aiif at bc|innmg period
Oet-Nw 3-4 rnomhs inlo period 
Jan-Feb 67 months into penod 
Apr-Msy 9-10 months into penod 
JiU-Att| at Old of period

nil 
nil 
nil

3 months 
6 months
9 months 

limonàia

nil 
nil 

Brnomhs 
3 months 
6 months 
3 months

nit

llmcnihi 
12 RMxnthi
Ómonihi 
óroontha 

nil 
nil 
nil I

EXPLANATORY NOTES

1. Thu puWicMion conuin« pniiminvy otinulM of actúa) naw
capil^ eipendiiure private enletpriaea in aclected industries in 
Australu (or the ueoember quaiter 1989 and of expected
expenditure for the 6 months

a qumer 
ending 30 June 1990 and 12 numtlu

ending 30 June 1991 logedier with estimates of actual new camtal 
expenditure for previous quarters bom September Quarter 1988.
The statistics have been compiled on die basis of die irtitial 75 per
cesM of returns received arid are subject to revision when final 
estimates are compiled on the basis of a more complete response.
The sampling stanàud error for the preliniinary alimale ai Ose 
level of total actual new cmtal expenditure ia approumately 3 pet 
cent The standard error of the quvter lo quarter movement in total
new capital expenditure is also about 3 per cent (expressed as s 
percentage of the level estimste).
2. It is anticipated that final estimates will be published in April 
1990. (5626.0).

Estimates at 1984-85 prices

3. Eslitnstes at average 1984-85 pricea are presented, by type of 
asset, in both original and aeaaoasally adjusted terms in Table X 
The deflators used Io revalue the current price estintaies
approximate the price dellalors compiled for the new fixed asaets 
component of the nationai accowls aggregatea ‘Private gross fixed 
capital expenditure on non-dwelling oonsituclion' arid 'Private 
groaa fixed capital expenditure on equipment'.

Seasonal adjustmenl

4. The aeries in this publication are affected lo some extent by 
seasonal influencea and it is useful to recognise and lake account of
thia element variation. Al lew onx each year die seasonally
adjuBod aeries are re-oialysed to Ishe into account die latest
availabie data. The moat recent re-ana^is lakes into account data 
coOeettd iqi lo and hchiding the March spiartet 1989 surv^. 
Details of seasons] adjustment methods used for caqrilal
expenditure are available on requeat.

Realisation ration and adjusted estimates of expenditure

5. The realisation ratios shown in Table 4 and the adjusted 
eslimMcs of expenditure shown in the Main Features have been 
derived in a similar marmes Io those contained in previour 
publicatiaru. For details of the methodology used in this d.reivalian 
see paragraphs 13-16 of Catalogue No. 5626.0.

Further information

6. For further information on the industry classification, 
reliability, definition of terms, scope of this series and a full 
diacutsion of the concept of standard error, together with estimates 
of sundard errors, tec the latest issue of Catalogue No. 5626.0.

Unpublished data

7. This publication contains only limited industry data. More 
detailed industry dau may be made available on request.

Related publications

rblicatioiu produced by the ABS are listed in the 
Publications, Australis (1101.0). The ABS also 
issues, on Tuesdays and Fridays, a Publications Advice (1105.0) 

which liiB publications lo be released in the next few days. The 
Catalogue and PuMkatiotu advice are available from any ABS

8. Current

offKC.

Symbols and other usa^

p prelñnúury figure or xeric« subject to revixian. 
r figure or xeries revixed since previous issue.

na. not available
9. Where figures have been rounded, discrepancies may occur 
between the sums of the component items end the totals.

w. Mclennan
Acting Australian Statistician
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TABLE I. ACTUAL ANO EXPECTED PRIVATE NEW CAPTTAL EXPENDITURE POR SELECTED INDUSTRIES (a) BY TYPE OP ASSET 

(SadMai)

XCn/4£ BKCrSDfM

"1 Biiildin*! aBdSuucaxw 
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•312 
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SEASONALLY ADJUSTED

Buildaifi aid Suucam 
Bipapnau. Pim aid Madtineiy

1336 
|]36l>

I0.IM 
17392

2372 
134(

23(4 
4.461

2j63O 
4334

2.911
4.449

2jm 
4371

1,-m 
0445

lu. 
u

TOTAL NEW CAPITAL EXP174DITVIIE 242)96 27.490 0,121 6.M5 7,164 TJOO 7344 7,I7J lU.

u
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TABLE 2. ACTUAL PRIVATE NEW CAPTTAL EXPBMDTTURE POR SELECTED INDUSTRIES (a) BY TYPE OP ASSET 
AT AVERAGE 19(435 PRICES (c)

(•aaSea)

IfU-W JMO-M J
im-tt JiUJL

Sv 
------------ St. 
ORIGINAL
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12.441
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l.6((
2.962

2J0I3 
3.917

1340 
1.406

23(1 
am

I3«4
3319

2,132 
3,7»

TOTAL NEW CAPITAL EXPENDITVEE 19,129 21,7(8 4»0 SJ932 SjO46 0071 1.463 L«S
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SEASONALLY ADJUSTED

Buildaga aid Sotican* 
EqaipmoH, Pim aid Machinny

a.!, 
ax u.

1.711 
3.101

1.760
3366

1906 
3.791

2,063 
33N

1366 
3304

I36(
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TOTAL NEW CAPTTAL EXPENDITURE B,*. 4.112 S.423 sjm S.76I SjSTD S,<J4
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TABLE 1 • ACrtJAL AND EXPBLTtO PRIVATE NEW CAPITAL EXPENDITURE BY MAJOR INDUSTRY GROUP 
(SaalMaa)

ACTUAL EXfBcreofm
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TOTAL SCLBieTCO iNDumia w

Haaaca, Aaipany aa4 Baaaiaaa Semen 
Mami 
Maaufacanag 
(MHiSaiacaaO baOaaBMa

TOTAL SCLEXTTEO INDUrnUES (■)

! »
FiMteial
Im

6363 
33M 
T/m 
6361

7351
1314
7305
4.149

1394 
449

1303
1,716

l»7 
2014 
2331

1,116 
n« 

i.iw 
I.«»

2375
977

2,192 
2300

2314
944

1.914
2.154

2341 
l,IU 
2341 
199»

4,772 
2./9S

).ns

»,/i7 
43« 
9jno 
9/09

7.709 
9./a 
73« 
0.799

lA.llO n.4*s 5.917 7.4« M57 7.745 7ji)n 74M 75J45 »JU i».ia

SEASONALLY AOfUSTSO

I
V- 
i

63M 
33M 
TfM 
634«

TlOb
)3W

I.IM

1.712 
911

1360 
13»

1,424 
490

1375 
2055

2331
445

2022
2.114

2,146 
940

2046 
XI34

2/0!
994

2004
2313

2322
1314
2344
1341

aa.
aa.
aa.
aa. K*.

MOW 27.490 6.121 6345 7.164 1J60 7344 7.171 K*. Ka.

T»tnJiA-9iA,-TVm>Of ACTUAL FRIVaTF. NEWCARTAL EXFENDfTVBETOEXroCTEO«) 
private new CAPITAL EXPENBITLOE RIS FINANOAL YEARS 144435 TO 144434
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(a)Farlaan pAAcnoatan4a*aamynaaa rtaaaillriwIgnralaiw,lana,.6<ha« aaahaaa<i(,mmixilamcat aa4 ruAnuraaa WEiaaM4WNnaann■ Iiainiy.ra6iaaa| I4M. (a|SaaraiaaaaNi 
latFaplaaaaaauai Haan (ASaann«aa6 5a( e^taaaaaar Naan (tlCiaaiaai ataaaaal aa|ianaaaaaln6aai iaainanINanaiaaaaa4 aayaaaal ii,iil laa SaaAaamaaaAa aalaaMaawpaaaHaAa 
Qaa'—atn . ............  a)a.




