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FOREIGN OWNERSHIP AND CONTROL OF LIFE INSURANCE BUSINESS, 1973 

(advance RELEASE)

Introdeetkm

This buOettn summarises the major resulM of a recently completed study of Foreign Ownership and Control 
of Life Insurance Business in Australia in ”73. Detailed resutll of this study will be released shortly.

2. Th« scope of th» study u the ssme » that of the Bureau's annual /4/e /nturance collection (Ref. No. 5.32> 

and relates to the life insurance htmness of enterprises in Australia

3.
J r-e conceptual basu ol this study is the same as th .1 of the study, fuav Ownmiup tnd Conirol o/ (itnera!
liituranct gutintu. (Ref. ho. 5.4»). major resuHi ol which »ere i-leased receHly.

4 Broadly, an cnterprise conducting Ufe Insurance busmess was legaroed a» loretín rofiirnUeil i( the major foreign
investor held al leas'. 25% oí the equity and an Australian investor did not have a larger bolding.

Main Features

5.
Tbi inijof rewltt ol the rtwly on ownenhip and control charicteriatic» nt 30 June 1973 »nd life

Insurance premiums (or 19731 are

The level of foreifn otrnrnhip ol life insurance business in Australia was 36 h%, compnauif 19 6' from the UnitedIII« VI a^ »wrr».w..»p. - -------- ----------------------- -
Kwtdom. 11.1% from New Zealand» 2.0^ from the United Slates and 4.2% from other forcim countries.

(M the 
18.0%.

16.S% foreign ownership, diwt foreign ownership comprised 18 8% and o/her identified foreign ownerahip

Th« level of foreign control was 19.4% and Australian control 80 6%.

Foreign control -oop highesi for the United Kingdom at 13.9%, followed by the United States with 2 1% and other 

foreign countries with 3.4%.

control comprised 63.3% on account oí mutual life insurance enterprises and 17.3% on account of other
Australian
life insurance enterprisei.

A comparison of the levels of foreign ownership and control in several sector», is given below :

Ownenhip f%í Control (%l

Foreign Aiutralien Foreign Aiulraltan

Mining Industry, 1972'73 fa) 49.6 $0.4 S2.2

Hrumcc Companies, 1973 (b) 

fienersl Insurance Business,

4B.0

45.7

52.0

54.3

41.$

45.0

58.5

55.0

Life Insurance Business, 1973 (d) 36.8 63.2 19,4 80.6

(4)
Based on ownenhip and control characteristics at 30 June 1973 and value added for 1972-73.

(bt Based on ownership and 
31 December 1973.

control characteristics at 30 June 1973 and balances outstanding on finance agreements at

(c) Based on ownership and control characteristics at 30 June 1973 and general insurance premiums (or 1972-73.

(d) Based on ownership and
control characteristics at 30 June 1973 and Ufe insurance prenriums for 1973,

A2.%
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NOTE: Inquiries concerning these statistic» may be made in Canberra by telephoning Mr K Stefanik on 52 7911 extenrion 
. ..a e.. .-f__I___r...,. uU,. aw/«Ism Assatr^li^n niirAatl ^t9tÍCtlCS.

inquirir» ”—z —------- '
5300 or, tn each State capital, by telephoning the office of the Australian Bureau of Statistics.
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