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MONTHLY INDEX OF EXPORT PRICES i JUNE, 1948,

1. The nonthly export price index-nurhere for June, 1948, togcthi
With comparative figures for earlier periods, hove been issued by tho acting Coiii.iomeelth
Statistician, (iir. S. a. Carver).

2. The index relates to 20 itoi.s which constitute about 85 per cent.
of the total value of exports of merchandise and silver, and gold production. nil 
export parities are calculated from actual price quotations from the most reliable
and representativo' sources available.

3. The prices used are those at which current sales are being
effected as distinct from the prices realised for goods being currently shipped.

+kn../- r- ....... ............. i__ . 1, . . . . _ _Normally there is a lapse cf some weeks er months betv/cen date of sale- and dote cf 
export and considerable fluctuations occur in prices between tho tv/o dates.expori uno. consiaorapio fluctuations occur in prices between tho tv/o dates. In 
respect of y/hpat, however, it has become impossible tc determine "prices at which 
current sales are being effected" because a very large proportion of exportable 
wheat is sold forward on long term contracts ranging up to five years in duration an.!
between wide price limits._ Accordingly a new scries cf wheat prices has been
substituted for the Australian Ahoct Board's '
used«

-------- - current "basic export j rice" fcrmorly 
This nev/ series is based on average actual realisations for current shipr.itnts------ ------- -e. VUliVllV SiiXpl.K

and, for comparability, the price index of wheat and tho aggregate index have been
revised on this basis as from July, 1945,

In respect of wool "prices nt Xihich current sales are being 
effected^ can be determined during the sailing season, but complexity of the marketeiiBceeo can so astcrmined during the sailing season, but complexity of the ma rket 
due to great diversity of typos renders if difficult to attain precision and recent 
prices arc subject to possible revision in tho light of investigations now proceeding.

THE SIMPLE aQGRIiQnTIVE INDEX i FIXL'D >,LIGHTS

4. The "quantity multipliers" used fcr this series for the
1928-36 were the r.vercgt rnnucl exports (or product! pcric'!

,----------- .ion, in the case cf gold) tiuring
- Since July, 1936 these multipliers have been

recalculated on the basis of average annual experts (pr-duction, in the case cf gold) 
during the three years 1933'34 to 1935-36. A sumi.nry cf .the movements in this index 
IB given in the following table, the base of the index-numbers being the average of tho 
three years ended June, I939 = inoc.

the five yeere 1928-29 to 1932-33,

n Bumi.cry cf .the movements in this index

Indexes arc also given for individua.l commodities and certain 
The percentage distribution of thesegroups thoroof. Ihe percentage distributic.n of these groups in the total aggregative 

y» "a In^ioxcs fcr the bf.se ptrit d (1936-37 to 1938-39) Is shovvn at
the head of the table, and represents the proporticnf.l ...............
"All Groups" index for all periods from 1936-37. Thu», -ne equivalence in -pointe" 
of any percentage variation in the "group" etc. indexes, when multiplied by the 
percentage at the he.ad cf its column will give the number of "points" by which the 
All Groups" Indexes would bo varied. These of line (e) are applicable to the "aU 

Groups (inclusive of Gold)" and of lino (f) to the "all Groups (exclusive of Gold)' 
indexes, ‘

contribution cf each to the
Thus, the equivalence in "points"

when multiplied by the

indexes v/ould bo varied. These of line (c) are applicable to the
1”

index for all groups combined increased by 5.4
- percentage changes in individual groups were ns follows:- Wool -e 9.2
'»heat 1- e.3, and Metals + A.I. '
per cent. were as follows:-

The index fcr all 
higher than for the year 1946-4?.

groups combined for the year 19<7-48 vms ^2.0^

, , combined index fcr June, I948 was 48.5 per cent higher than
for June, I947 and 299 per cent higher than for the year 1938—39.

The marked. —- ----------- increase in the price of wool from September, 1946,
lollowed the resumption of sales under ”Onf'H mF. rVi-+•* n 4 + 4 r- k-, C 4.U-. ___ ..open market** conditions upon the terniinutien_ VUlltlJ. bxunb upon XJ
of contracts with the British Government which embraced the whole clip 
IQlO-Zn +.r. IQZfi — /A 4 V.Z. T ■ .«4^939*^0 to 1945-46 inclusivo. over the sens ns
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Period
T

EXPORT PRICE IMDEX.

INDIVIDUAL COa.ODITIES, GROUPS, AND ALL GROUPS COMBINED, 
(Base of each Section = Average of 3 years ended June, 1939 = 1000)

Wool ■ Wheat
j Metals ' Heats!; 1 Dried

Hides

(e) =---- !■
1928-29I

45.63i

1936-37 
1937-38 
1938-39 
1939-40 
1940-41

■ . n.oe '
-49.05; 18.34 I 

1244 i 1168

^iviocaxo tiienvei • _ , irtiQei
; (a) I (b) 3'^g‘ir i FruitdTalloWi (j)

1218 I 
969
793 I 
978! 

1013 I

1234 
Ilio
656 
819

1016

1941-42 
1942-43 
19*3-44 
1944-*5 
1945-46 
1946-47
1947-48

1013 
1165
1165 
1165
1165 
1690
2901

I

I

May
Juns

July 
August

1165
1165

September I
October 
November 
December

January 
F ebruary 
March 
April 
May 
June

¿¿,47-48 - 
July 
August 
Septeii,ber ;

1165 
1165 
1546 
1621
1735 
1735

1810 
1686
186 6 
1886
1923
1923

10'5 '
1055
1155 !
1536 : 

(g)213O 
(e)3O4 6 I 
(e)4202 ;

(s} ! 
2*80 !
2'iG2 j

2516 I
2605
2653
2720 !
2762 ■ 
2676 ;

3071 
3346
3463 
3527 
3*71
3545

11.36 
12.21
1263

915 
1074 
1011 
1077 
1095

1095
1140

I Me)
Gold

’ All Groups !

6.83 ¡6.63 i 2.40 I 1.81 ■ .64 I .66 ! 6.98 "
7»58 ; 2.56

1d65 1051 1256
1196 978 1035
IDI

962
842
918
945

1066
956

1022
1032

1005 1092
1004 '112211*0 1004 112:2

1140; 1127 ;1132
14741 1236 11218

1.94 .69 i .72 
969 1409 '1356

Excl.I Incl. 
Gold I Gold 

- I 100.00

925 
1040
1255 
1370

1372
1519
1585
171514/41 IJbb I It

I474I 1956 i1234 , 2130
! 264‘;

Xy:)0 I 
1734! 3076 1393 
1935! 3723 11464 ' 3203

1026 1217 11129
ini4 1002 999

iSl 872
762 Ì1202

1034 1002
940
943
953 817 j 975

1058 1139 ¡1325
1116 1192 1447
1207 1231
1281 1447
1374 1519
1523 3038
1565 3607

1514
1471
1519
3344
3644

14741 2317 '1234 ! 2283 i 1508 1519
I.-,*, nonn , „,0, ,1474; 2299 11234 ; 2283

1562

1734' 2552 1234 ; 2283 i 1508' 3038 2495
1734 2623 I 1234 ! 2283 ' 1508 : 303e I
1734, 2717 1234 2283 I50& 3038 :3026
1734; 2833 ¡1446 2283 15081303813026
1774 i 2Qn 144A 1 ernft , 1:1441734 i 2911 , 1446
1734 [ 2955 1446

173*i 3166 1446 
17341 3151 ¡1446 
1734 3263 I 1446 
1734 3580 I 1446

2283
2283

3004
3004
3004
3004

1508 j 3*38 ! 3366
1508 3038 j 3705

1508 3038 ¡3679

1734 3630 1446 3069 :
1734 3525 1446 300*

479
988
982

1030
1184
1214

1201
1188
1188
1204
1223
1223
1223

1223
1223

1223
1223
1223
1223
1223
1223

1223
1508 3038 ¡4,070 1223
1508 . 3038 i 3900 1223

lOO.OOj
Ï2Ô5 
1155 
1024

821
964

1026

1047
1137
1169
1304

1173 
1144
1022

834 
980

1039

1059
1142
1171
1298

(g)1476(g)146o
fe)2065 
(g)2969

(g) 
1573 isn
1645' 
1669! 
1873; 
1946! 
2016) 
2042!

2150' 
22381 
2267)

(g)2OO7 
(g)2849

(g) 
1551 
1553

1569:3038 i 3731 1223 2301. JUJO ; il JI 1443
1669 3038 3392 122a
1569 3038 I 3052 I 1223

2312I
2316[

1617 
1638
1829 
1897
1963 
1987

2086 
2169 
2195 
2228
2237 
2241

October 
November 
December

January 
February 
Kia rch 
April 
May 
June

1923
2376
2451
2564
2866 

(h)2866

3243
3394 

(h)3i68 
(j)3O92 
(j)3281 
15)35 8 3

3676 
3790
3861 
3815 
3829 
4013

‘4274 
4*61 
4558 
4597
4719 

Li.)4626

1734
1734
1734
1734
2035

3515 
3493
3523 
3584
3557

2035 ; 3589
2035i 3685

2035 3621

1446 
1446
1446 
1446 
1*46 
1*46

1446 
1446 
1*46
1446

1569 ! 3038
1569 I 3038
1569 ! 3038
1569 ' 3797
1569 : 3797
1569 : 3797

3004
3004
3004
3004
3004
3004

3401
3',oi

3221 :
3366 !
3366 i
3679 ;

1223
1223
1223

1569 I 3797

3679
3679

1223
I 1223

1223

2264
2489
2537

2339! 
2582 
26341 
2692!
2&TI' 
2914| 

3165! 
3272I

2592;
2765
2798

3679 ! 1223 3033
1569 3797 I *043 3131

1 3055 
3043 
3157

----------------------------------------------------------------- ---------------------------------
(a Non-Ferrous - Silver, Cspper, Tin, Spelter, Lead, (b) Beef, Lamb, Mutton, Pork, 
(c) Sultanas, Lexlas, Currants, (d) Cattle Hides, Calf Skins. (0) Percentage 
distribution of Base Aggregate for "All Groups (Incl. Gold)" - applicable from 
1936-37.^ (f) Percentage distribution of test Aggregate for "All Groups (Excl.Gold)"- 

r -10*4 (gj Revised fron. July, 1945i sec para. 3. (h) Nominal.
1936-37.
Applicable from I936-37,
(j) Subject to r; vision.

2035 
2035 
2035 
¿231

3789
4021
4055
4246

3401
3401 !

1557 3797 ! 3873
1557 1 ÌT)1 i 3834

; 1223
1223

155^' 3401 I 1557 Î il’)! Î 3652 
■1554 1 3401 I 1557 3797 ! 3652

1223
1223

31901
3177Ì

1223
3300 

ki) 3481

./Month to Month Index
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TJE •-O’iTH TO tiCKTH INDEX ; CHaKGINQ '¿'EIGHTS

5. Australian products are not marketed regularly throughout the ja ■ r, 
'Tool and wheat are obvious examples of commodities which are marketed in relatively 
large quantities at certain periods of the year. In consequence, while the "fixed 

index indicates satisfactorily the trend of the market, it docs not, by itself.wcigrit'
y£t>r.

give an adequate indie; tion of the significance of price nioverr.ents as they actually
I. r ^4- MT - - mi- - _ • _ _ 1. ___  . . , » . , .... .affect current sales.
given in the table below.

This is shown much more clearly by the 'hanging 7,’eights" ind x

Thc-s e index-numbers are designed merely for comparison of currert 
prices with these of the corresponding months, or periods of months..........--- luuiitiis, UI pti-uous 01 monins , 01 xne 

The simple raonth-to-month index-numbers are obtained by applying the 
idgcv/orth-i..arshall formula ' to prices and quantities exported in corresponding pairs

year.

of months.

of the preceding
ic

xhe index-numbers for tv/o periods of two'or more months art obtained by 
combining the monthly aggregates in tho manner described on page 371 
Book of the Commonwealth No. 36 - 1944 and 1945. — ' "

of Official Year

tho financial year ending June, 
the following table:-

The full trade year corresponds to
A summary of tho movements in this index is given in

Year

Month stated 
compared

with same
month of 

preceding year

Period of Trade 
year ending in

'I

¡
month stated comp- ¡ 

ured with same period ¡

1945-46 - 
May 
J une

i246;41 - 

July 
August 
September 
October 
November 
December

Janua ry

1118
1113

of preceding year

1094
1096

T
I 

I

February
I IZarch
I April

1
I June

I
j July
I August
• Septemttr
' October

I 
I 

I

1107
1158 
1320 
135‘. 
1387 
1364

1424 
1467 
1513 
I486 
1493
14 95

1107
1132
1191
1232
1262
1277

1299
1324
1346
1361
1375
1387

j November
I

I Eecember
I January

I February
March
April 
May 

l_Junc_____

1458 
16C7 
1441 
1433 
1462 
1462

I 
I

I

1553 
1551
1499 
1422 
1487 
1.536

¿^0T£ - This index has been revised -
I

see para. 3*

1458 
1535 
1502 
14 80 
1476 
1474

14 88 
14 97 
1498 
1489 
1489 
1494

This document is published by the Commonwealth Statistician,4.J X- . X ” ----------------- ovaLisvicitin, ond contalncstatistics or abstracts thereof compiled and tabulated by the Commonwealth Statistician 
niirR1inri+ +<> ike; Crrc.ic J"* . * -X J - _ , X ./ •-'<ixvxObXUXu.ilpursuant tc the Census und Statistics Act, 1905-46.
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