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MAIN FEATURES

For August 1985, the average net yield for the month was 
14.0 per cent (the same as last month). The total value of 
units in Issue In cash management trusts (CMTs) for 
August 1985 increased to $1,866 million (up SI 15 million 
from July 1985).

Total assets at the end of August were $1,9«3 million.

Anet Hems which showed significant Increases were:
• cash and deposits wHh banks (up S31 million), 
a deposits and loans with FCA corporations, erclud- 

ing authorised money market desierà, (up $50 
million),

s bank accepted/ endorsed bills of exchange drawn or 
accepted by public authorities (up $41 million), and

s promissory notes issued by public authorities (up 
$39 million).

The only asset item which showed a significant decrease 
was:

s Other bank accepted/endorsed bills of exchange 
(down $23 million).

The weighted average term to maturity decreased to 57 

days.

Major shifts in the maturity profile of assets occurred in; 
s over 24 hour and up to 7 day securttles (up $28 

million),
• over 39 day and up to 99 day securities (up $99 

million),
s over 99 day and up to 189 day securities (up $19 

million), and
• over 189 day and up to one year securities (down 

$18 million).

.. For the purposes of these statistics a cash manage­
ment trust is defined as a unit trust which:
2.

(a) 

(b) 

(c)

is governed by a trust deed;

is open to the public; and

generally confines its investments (as authorised 
by the trust deed) to financial securities available 
through the short term money market.

Definitions and descriptions of data Hems

3.
purchase.

Units are the interests offered for subscription or

Units issued are those issued to existing and new 
unit holders as a result of new applications and toexisting 
unit holders when income is converted to units after the 
end of each distribution period. Excludi^ are units issued 
to managers and their related corporations.

4.

Units redeemed nfets to the redemption of units 
and includes any income paid to unit holders on redemp­
tion of units. Excluded are units redeemed by managers

5.

and their related corporations.

6. Units in issue as at the end of the period represents 
the total stock of units held by unit holders, and includes 
units in issue to managers and their related corporations. 
This figure may, in principle, be obtained by adding units 
issued as a result of new applications and re-invested 
income for the current month to the previous month’s 
total of units in issue, and subtracting any redemptions. 
However derived data will not equal data published for 
units in issue, because units issued as a result of new 
applications and re-invested income exclude units issued 
and redeemed by the manager, and units redeemed 
includes ,,icomc paid out on redemptions.

6.

7. Gross investment income is the accrued investment 
income of the trusts for the month, before deducting any
7.

EXPLANATORY NOTES

Introduction
This publication continues the series of monthly 

statistics for Australia on the financial operations, assets, 
units in issue, net yields and maturity profile of assets of 
cash management trusts Information has been compiled 
from returns collected under the Census and Statistics 

Act 1905.

expenses. Investment income is calculated by trusts oil a 
daily basis and includes discounts on negotiable securities 
and interest receivable eameu on that day, together with 
the realised appreciation or depreciation on any invest­
ments sold on that day.

C. Fees and expenses refers to the accrued value for the 
month of the managers’ fees, trustees’ fees, interest 
payable on borrowings and other expenses incurred in 
connection with the administration of the trust’ Trusts 
calculate their fees and expenses on a deiij liasis. 
generally in proportion to the number of units in issue.

8.



9.

2

Borrowings refers lo the borrowings (including 
overdraft facilities) used to finance the purchase of 
investments and/or for the purpose of providing funds 
for the redemption of units and the distribution of 
income to unit holders.

10. Net yield to unit holders al end of period is the net 
income accruing to unit holders for the last day of the 
month, expressed as a percentage per annum. The net 
yield for all trusts has been derived by weighting the net 
yield for each trust by the number of units in issue for that 
trust on the last day of the month.

11. Nel yield Io unit holders for the period represents 
the average of the net yields to unit holders for each day 
of the month. The net yield Io unit holders for the month 
for all trusts has been derived by weighting the average 
net yield to unit holders for the month for each trust by 
the average number of units in issue for the month.

12. Banks, as referred to in the asset classification 
(Table 2), are banks within the meaning of the Banking 
Act ¡959 or banks constituted by Slate Acts.

13. FCA Corporations refers to corporations which are 
registered under the Financial Corporations Act 1974.

14. Other Common wealth go vernment securities areali 
securities issued by the Commonwealth government, 
other than Treasury notes. It excludes securities issued by 
Commonwealth public authorities.

(b) the remaining term to maturity where a maturity 
date is specified.

16. The average period for term to maturity represents 
the weighted average of the terms to maturity of all trust 
assets.

Asset valuation
17. The value of total assets presented in Table 2 hat 
been compiled on a ‘cost plus accrued income’ basis. 
Where trusts supply individual categories of assets on a 
cost of investment basis, the accrued investment income 
which is not yet received is supplied at a separate item.

Other publications
18. Current publications produced by the ABS are 
listed in the Catalogue of Publications, Australia (1101.0). 
The ABS also issues, on Tuesdays and Fridays, a 
Publication Advice (1105.0) which lists publications to be 
released in the next few days. The Catalogue and 
Publications Advice are available from any ABS office.

Symbob used

n.p.
nil, or rounded to zero
not available for publication 

r figures revised since previous issue 

19. Where figures have been rounded, discrepancies 
may occur between sums of the component items and 
totals.

15. Term to maturity of assets refers to:
(a) the period of notice for withdrawal where securi­

ties can be redeemed without incurring an income 
penalty; or

A. R. BAGNALL 
Acting AuftraUan StatibtJcUn

TABLE I. UNITS IN ISSUE, FINANCIAL OFERATIONS AND NET YIELDS
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--------------------------- Gro« 
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at end 
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June 
July 
August 
September 
October 
November 
December

/WJ- 
January 
February 
March 
April 
May 
June 
July 
Augufct

16
16
16
16
16
16
16

16
16
15
15
15
15
15
15

1.4384
1.508.8
1,547 4
1.585.5
1.588.7
1.558.3
1.538.0

1.496 8
1.488.7
1.504.4
1.489.6 
U26 I
1,524.5
1.751.0
1.866 4

W7.S 
336.2 
292.1 
272.1 
249.7 
239.3 
230.2

232.4 
266 9
314.5
333.3
381.7
323.2 
5430
425.3

7.8
13.6

7.9
14.2

8.4
13.2

9.2
16.9

10.2
19.6

294.0 
287.3
265.0 
239 4
262.0 
277.1 
250 8

2S3.9
283.8
3056
362.3
362.3
316.2
339.8
318.0

16.0
16.4
16.6
15.5
15.9
15.3
14.9

1.4
1.5
1.6
1.3
1.6
1.6
1.3

0,2

1.4
1.6

0.9

12.01
11.72
11.20
10.85
10.36
10.29
10.61

12.02
11.83
11.52
10.95
10.47
10.33
10.53

15.7
14.1
17.6
17.6
18 6
18.8
21.3
23.5

3.6 
0.6 
09

0.5

10.75
11.86
12.99
13.19
14.32
14.46
14.20
14.20

10.71
11.36
12.55
13.18
13.37
14 09
14.00
14.00

I

I 
I
I

3 
3
8

I

7
6
9

(t) ineiuàet income patd out on the rrdempoon of hmu.
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TABLB 2. ASSETS 
(SaitflM)
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1.0
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FuMte FCA
untf»- CwpoT'

ritin atlotu Otkff

17.5 III.2
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I4J

OA«*' 
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Tom/
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I.47A.3

92.7
111.0
114.2
101.5
113.7
60.7

95.2 
104 5
64.5
74.9
74.1
88.3
74.2
67.5

19.7 
44»

24>

0.4

19.1
14)

25.3
66.6

142.0
155.0
151.5
152.4
199.0
552.6

176.8
261.1
246.2
247.7
253.5
177.6
226.0
221.7

671.3 
6810
729.5 
703 9
609.7 
5690

571 5 
438 9
455.8 
495 5
508.1
553.7
587.4 
564 8

44.2 
M.8 
59.6 
57.4 
705 
85.5

87.2 
468
44.4 
57.1
49.7 
53.9 
362
45.1

hi 
21.2 
34.4 
27.7

4.5
1.i

10.6
3.1

18.5
11.8
21.2

6.9
4.5

13.2
15.9
13.0
39.4
24.0
40.4

137.6
129.7
124.4
126.8
104.4
999

7.1 
5J

8.8
10.7

2.0
24)
2.0

15
13

18.6
10.3
20.1
21.4

3.9
5.1
1.5

11.2 
11.6 
15.5 
10.3 
I1J
15.2

IJ

141

1340.5 
1371 2 
1.613.9 
1.600.5 
1301 9 
1.560.1

1590 
1659 
144.1
136.3 
90.3 
60.2
06.2

124.0

955 
106.8
95.5
84.4
85.6
92.1
96.9

103.9

159 
15.4 
23.3 
5IJ 
25.7 
153 
45.0 
52.9

3.2
3.0
3.0
3.0
3.0
1.0
1.0

23.7 
220 
21.7 
22.0 
20.9

5.2 
6.2

4.1 
1.8
1.6
15
15
2.8

19.2
12.9
15.3
15.1
18.5
14.7
22.3 
270

UI7.I 
1.513.7 
1336.4 
1325.2 
1351.1 
1360.5 
1.770.3 
1.902,5
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TABLE 3. ASSETS CLASSIFIED BY TCRM TO MATURITY

Term to maturity of aatti

As rssd 
a/ msmsh

Alcali Over 24 honra
unej up 

so 2! hours
asid tsp So 

7 days

Otítr7áayi Ovtr Í0 day» OvtrWdayt Ovrr 190 dava
and up SB 

30 days
arsd up to 

Wdasys
aiW up ta 

ISO days
and SV IO 

I yaar
Tosai 

assass

WaSthsad 
avarssga 
parlad

—$ million— day*

tm- 
June 
July 
Aufiul 
September 
October 
Nowmber 
December

91.3 
933

129.0
147.2
137.7
103.3
89 8

63.6
4T.7

101.2
117.3
92.6

201 6
40.8

306.7 
328.4
346.3 
289.1
316 9
411.1
423.9

621.9 
7l4.t 
632.6 
694.0 
730.8
631.1 
816.2

380.4 
323.0 
333.7
332.2 
272.3 
174.1 
1363

12.1 
31.1 
28.3
34.2 
300 
38.3

1.476.3
1.340.3
1371.2
1.613.9
1.600.3
1.381.9
1.368.1

a.T 
62.4 
606 
63.4 
38.3 
31.8 
33.3

SMS- 
Jinuary 
February 
March 
April 
May 
June 
July 
Aupuat

108.3
130.3
117.1
102.6
128.4
130.1
133.0
141.9

III.3 
163.8 
100 9
47.4 

175.3
43.2 

138.7 
167.1

386.4
172.6
302.1
433.9
224.6
349.6
344.3

330.0 
43Ì1 
830.6 
723.9
449.8 
782.9 
761.6 
860.6

260.7
369.3
290.9
322.9
300.1
337.4
331.8
370.7

43,3
28.2
24.4
24.3
40.8
42.2
33.6
17.9

IJI7« 
1.313.7
1336.4 
1323.2
1331.1 
1.360.3
1,770.3 
1.902.3

54.5
62.2
68.7
39.2
63.4
66.3
61.1
37.0
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