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1 . T1.1J monthly
■e figures for

export pric- iiidex-nu;.ibers for .March, 1951, together
earlier periods, have boon juud by the Conmcnv/oalth! 31

2. Two scrips
tho other on changing 'vaights, 
at present about 3C per cunt of

-nunbcrc are providacL - one on fixud v/eights,
teil taken eicccunt of 20 itOLOs, which constitute

silver together with geli production.
the total value of rperts cf .merchandise and

3. All export parities are calculated frv
most reliable and representative sources
used are thos«

available

ever, the prices
at v/hich current sales are being uffectod.

■n! price quotations from the 
Ill aost oases the prices

are
For sone metals, how­

and honce show sone irregularity.
the average value of current realisations in various markets

In respect of '.Jheat, during 1948 it became impossible to determine 
"prices at '¿'hich curren-' ' .salvs are hving effected” becauco a very large
proportion cf exportât 1- wheat v/as being sold forward on long-term contracts and
at widely differing prif.,3.
to tho International 'V

In .iugust, 1i?49» export sales of wheat became subject
■‘.t Arrooment, under vzhich maximum and minimum expert 

prices arc fixed for a specified quota of wheat.----- - - '.'heat in excos.s of the quota
is sold on tho open market at contract prices. A new series of v/hoat prices was 
introduced into the index in June, 19.',.8 to moot tho effect of the practice of 
selling or contract. — ■ • • - -

open market at contract prices.

shipments and, for cor
index
devaluation o:

This J.S based on average actual realizations for current
larability

ire revised an this basis
tho price index of v.’hcat and the aggregate

the £ on Ipth )• ptembor,
from July, If---?. Immediately prior to

maximum price for Inter.iational '.’Tae
1949?the Aust.ralian equivalent of the

This
it /kgreement vzheat was 11 a.2d. per bushel.

"'.aximum then rose t . I6s, Id, , but this change and the corresponding change
in the price cf other
shipments.

at did not imnwdiately affect real'’aations for current

sales
In resp.,ct of vool, an average nontlily "FriO". at which current 

are being affected" can be detc-ruined during the selling aeas'n which
usually extends from S--pter¿ber to June,
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•I. The "q-uantity multinlicrs" used for this series for the period 
1928-36 wure the averv.^'e annual exp'.'rts (or production, in the caeo of gold) 

1928-29 to 1932-33. “■ ' “ ------ ■■ - ■ - -during the five years
have been re-calculatud on the
in the Ccise of

-asis of
Since July, 1936,theso multipliers

old) during the tiir:
?.verago annual exports (production,

the movements in this index is
index-numbers being the a

ars 1933-34 to 1935-36. A summary of
•on in the foll-ev/ing table, the base of the

eragc of tho tnrec ycp.rs ended June, 1939 « 100.

thereof,
Indoxjs .vro vise giver, for individual commodities and certain groups 

The porcontugo 'll stribution of thece groups in the aggregates of the
"All Groups” indexes f or base period (1936-37 to 1938-39) is shown at the
head cf tho table and rep.resonts the proportional contributi-.n
"All Groups” indexes fcr rdl peri ”Js from 1936-
'point; of ¿vny percontage variation in n

Thus ,
'group”, etc

1 of each to ths 
oquivalonoe in

multiplied by the percentage at the head of its c lur.in
, indexes, when

of "points" by which the 
(f) aro applicable to th.

'.'.11 Groups” index would
will give tho number

tt
varied. Those of line

the "All Groups (excl'.USiV'.
'All Groups (inclusive cf G •'Id)” and of lino (g) to

■f Geld)” indexes.

5. Compared with the year 19'’r9-5Û the combined index (including
gold) for March, 195' incroaaod by I25 per cent, and is 936 per oont higher 
than for the vcïat IOIR — IQ.than for the year 1933-39.

Individual group iniezes for March, 1951 conpared '..'ith gr'cup 
indexes for the year 19''i-9-5E sno".' pcroontago changes as follows;-
'‘heat +7* Hutter +8; Metals +76; Moats +2; Sugar +15; Dried Eruits+72;
TaHov; -11 Hides +111 and dol. +7.

'.;ool +204;
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