
/yfnusmiuH aman a sr/msncs
Cmban

CATALOGUE NO 8828.0 EMBAROOEO UNTIL 11 30 A M 3 MARCH 1988

ó*/ 

v.»-

PRIVATE NEW CAPITAL EXPENDITl RE, AVSTRALIA 
DECEMBER QUARTER 1987 SURVEY. PRELIMINARY

PHONE INQUIRIESa about these statistics contact Paul Sullivan on Canberra (062) 52 5623 or any ABS Stale 

office.
a ahiiui other statistics and ABS services contact Infurmation Services on Canberra (062) 

52 6007, 52 6627. 52 5402 or any ABS State office.
MAIL INQUIRIES a write to Information Services, ABS. P O Box 10, Belconnen, A C I 2616 or any ABS State

F.I.ECIRONIC 
SERVICES

office.
a on VIATEI. - key «bSó# 

a on TEI.ESTATS
• on Al SSI ATS | 
phone(062)52 5404

phone (0621 52 6017.

MAIN FEATURES

December (fuarter 1987

In current price original terms the preliminary estimate of 
new capilal expenditure is S6JI5m. When expressed in 
seasonally adjusted average 1979-88 price terms this 
represents an increase of 5% over the September quarter 
IM7 estimate.

In tiummar) the data in this publicaliun sboH

% Change on September qtr I9S7

1987-88 Expenditure

In the December quarter survey businesses estimated that 

expenditure in 1987-88 would be $22.609m. This repre­

sents a 3% increase on their expeelatiom for the same 

period reported in the September quarter 1987 survey. 

Expectations derived from December quarter surveys In 

previous years have on average slightly understated the 

actual expenditure which has occurred. Applying the 

minimum, average and maximum realisation factors 

from the pavt 5 years (from Table 4) yields the following 

changes over expenditure for 1986-87.
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The seasonally adjusted average 1979-88 price series te 

shown graphically below.
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1988-89

The first estimate of expected new capital expenditure in 

1988-89 is $l8.l40m. This expectation represents a 19% 

increase over the corresponding estimate for 1987-88. 

Application of the relevant 5 year average realisation 

factors indicates an increase of 15% over 1987-88. How­

ever, extreme care should be exercised in using these 

figures as experieiKe shows that the realisation factors 

have varied greatly over time. The actual expenditure 

which is incurred in 1988-89 will depend on a number of 

factors, including prevailing economic circ"r..xtaneea.
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GRAPH I; PRIVATE NEW CAPrrALrXPENDITtRE^VSTBALIA 
8VMMARV OP ANNUAL EXPENDITUBE AS DERIVED OVER TIME
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ÍJÍFLANATION OFTIMINC OF ESTIMATES ISED IN CONSTRUCTION OF GRAPH ABOVE
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EXPLANATORY NOTES
This publication contains preliminary estimates of actual 

new capital expenditure by private enterprises in selected 
industries in Australia for the December quarter 1987 and of 
expected expenditure for the 6 months ending 30 June 1988 and 
12 mont hs ending 30 June 1989 together with estimales of actual 
new capital expenditure for previous quarters from September 
quarter 1986. The siatistict have been compiled on the basis of 
.a a me    —-A *sul *66*66*^* «Athe initial 75 pet cent of return« received and are lubject to 

1 final eitimale» are compiled on the b««i« of a morerevision when final estimates are compiled on the basis of a more 
complete response. The sampling standard error for the pre­
liminary estimate of the level of total actual new capit^ 
expenditure is approximately 3 per cent. The standard error of 
the quarter to quarter movement in total new capital expendi­
ture is also about 3 per cent (expressed as a percentage of the

level esiimale).

2. Il is anticipated that final estimates will be published in

April (5626.0).

F.sttanatcs at average 1979-gg peicts
3. Estimates at average 1979-00 prices are presented, by t^ 
of asset, in both original and seasonally adjusted tern« in Table 
2. The deflaton used to revalue the current price estimates are 
the price deflators compiled for the new fixed assets component

J.

the price deiiiton compiled for the new iixeo assets coraponrai 
of the national accounu aggregates ‘Private gross fixed capital 

a____ ___ ____________________________ aoaal *l>r«wat* *mM
Mi 616V laaaaswiams wfcww»»...»« —- «»»a- *
expenditure on non-dwelling construction and rnvate gross 
fixed capital expenditure on equipment'

Seasonal adjustmcnt
4 The scries in this publication are affected to some eatent by 
seasonal infliKitces and it is useful to recognise and lake account
of this element of variation. Al least once each year the 
seasonally adjusted series are re-analysed to lake inlo account 
the latest available data. The most recent re-analysu takes into 
account dau collected up to and including the June q^er 
1987 survey. Details of seasonal adjustment methods used lor
capital expenditure are available on request.
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RnHulion ratio» and adjuued niimil« fif rapendllure
5. The tealisation raliot shown in Table 4 and the adjusted 
estimates of expenditure shown in the Main Feaiur« have been 
derived in a similar manner to those contained in previous 
publications. For details of the methodology used in this 
derivation see paragraphs 21-24 of Catalogue No 5626.0.
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Further information
6. For further information on the industry classification, 
reliabilily. definition of terms, scope of this senes and a full 
discussion of the concept of standird ctfor, K^j^hcr with 
estimates of standard errors, tee the latest issue of Catalugue 

No. 5626.0.

Unpubllsbed data
7. This publicaiion contains only limited industry data More 
detailed industry data may be made available on request

Related pubNcatioas
S. Current publications produced by ABS are listed in the 
Calalogur of Puhliealians. Australia (llOl.O). The AK also 
issues, on Tuesdays and Fridays, a Publications Advicali 105^ 
which lists publicalions to be lekased in the next few days. 
Catalogue and Publicationt Advkc are available from any ABS

«.

office.

Sparimh and otbes usages
p preliminary - figure or series subject to revnion. 
r figure or series revised since previous issue

not available

9. Where figures have been rounded, dtscrepancies may 
occur betsvesn the sums of the component items and the totals.
9.

w. Mclennan 
Acting Australian StatWician
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TABLE 1. ACTUAL AND EXPECTED PBIVATE NEW CAPTTAL
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TABLE I • ACTUAL FBI VATE
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TABLE 1. ACTUAL ANO EXFECTEB FEIVATE NE»» CAFITAL EXPENDITUBE BY MAJOB WOUITBT GBOUP 
»■■Bob) 
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6BÌ TABLE 4 • EATK» (0 OF ACTUAL FBIVATE NEW CAFITAL EXre.>«IMTUtE TO EKKCTED (B) 
PBIVATE NEW CAHTAL EXEENOrrUEE FOB MNANaAL VEABS 166141 TO 166662
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