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AUSTRALIAN LIFE ASSURANCE STATISTICS

MONTHLY BULLETIN NO. 106 « MOHTH OF NOVatBER, 1955.

1. Generali_____ W*. icfoication presanted herein has been compiled from returns furnished 
by th.I oompanies registered under the Life Insuranoe Act 1945-1953 and made available 
by the Comnonnealth Insurance Coasnlssioner. The buslnesB of the Government TnanynyK^e, - -- ----------------— wuexAAVD» wi uiiB wvernoen^ xnsuraooe

South Wales and fche Queensland State Government Insurance Office is not
included? these offices operate only in New South Wales and Queensland respectively.

2. Summary for month of Hovasber, 1955.

(a.} New Polieiss Issued. 
£29,742,000 were issued.

Duii.ng the months 43?946 new policies assuring
These oomprised 25,697 Ordinary department polioies 

asauring £26,096,000 and 10,249 Industrial dopartment policies assuring 
£2,046,000.

wereThe average sums assured by new polioiea issued during the month 
£1,047 Ordinary department and £l56 Industrial departaent. The oorrespoMlng 
amounts for new policiea issued during the year ended Juno, 1955 were £l,O37 
and £140.

(^) Polloiss Matarsd and Otherwise Disoontinued. Polioies matured and
otherwise discontinued during +he month numbered 36,611 assuring £10,425,000. 
These comprised 13,833 Ordinary deparunent polioies assuring £8,445,000 and 
22,778 Industrial department polioies assuring £1,900,000.

Bi

209.

(o) Business in Bsist&noe. In the Ordinary deparhnent there was a not Increase
during the month of I?,064 polioies and of tl8,45l,OOO in the sum assured.“vx ,;,uue puiioiea ana oi in the sum assured.
tho Industrial departae.-it tho number of policies decreased by 4,529 and the
assured increased by £066,000.

(d) New Loaxid Grantedi^
£6,011,000.

Duzing the month new loans granted amounted to

In 
sun

Of this ^£5,23/,OOO per cent.) was loaned on mortgage of real 
estate and £473,000 ( 0 per cent.) on the security of companies' polioies.

{a} Revenue and Expenditure. ] 
holders amounted to £6,636,000,

IXiiing the monxh proniums received from policy
. _ . Paymanta on polioiea totalled £2,961,000 

including claims and annuities pill amounting to £2,366,000.

(f) Interest gates. At the end of lioveraher, 1955» the interest rate charged
by the companies on new loans secured on the companies' own policies was 5
to 5.5 per cent, par annum. On first mortgages of real estate, the interest 
rate varied from 5 to 6,5 per cent, per annum„

per annum.

liiiülWW’ii“



2.

3

IjPE A88DBABCB BDSIBESS WITHIB AUSTRALIA (a) BOVntBEB^
(Excludes business of the Government Insuranoe Office of Bew South Wales 

and the Queensland State Government Insuranoe Office)
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TABLE 1 I

Month

1953-54 « May 
June

1954-55 I July 
August 
September 
October 
Bovember 
Decoaber 
January 
February 
March 
April 
May 
June

1955-56 I July 
August 
September 
October

____________ Bovember
July-Bovonber, 1954-55 

Total
__________
July-Bovember, 1955-56 

Total
Mon thly Average

BEW POLICIES ISSUED
Ordinary 

Department______

XmCLTOIHG AmUlTIES)

Bumber 
of 

Volleies

Sum 
Assured

Industrial 
Pepar •U ent

f Total

25,064 
25,806

27,010 
25,513 
30,787 
22,427
22,973 
31,474 
11,188 
16,358
22,932 
19,535 
24,860 
27,002
29,780 
28,314 
35,366
20,584 
25.697

128,710
25,742

139,741
27,948

£'000 
21,380 
23,759 
26,383 
23,916 
31,146 
20,953 
22,321 
37,226 
10,383 
15,828 
23,258 
20,123 
31,169 
29,666 
31,298 
30,682 
36,605 
22,642 
26,896

124,719 
24,945

148,123 
29,624

Bumber 
of 

Polloies

Sum 
Assured

22,500 
21,076
18,704 
21,284 
29,567 
17,126 
19,599 
16,406
4,967 

17,464 
18,489 
17,156 
19,992 
20,225 
17,383 
21,003 
22,065 
19,056 
18.249

106,280
21,256

97,756
19,551

TaLB_g_L^g* rOLICIMS ISSUED BOBIBG MOTHiBMB,

State or Territory

Bew South Wales 
Victoria ,,
Queensland (a) 
South Australia
Western Australia .. 
Tasmania 
Australian Capital Terr.

TOTAL ,

Bew South Wales ..
Victoria 
^eensland (a) ,,
South Australia ,,
Western Australia 
Tasmania 
Australian Capital Terr, 

TOTAL ,

Ordinary 
Departoent

Bumber 
of 

Policies

Sum 
Assured

8,418 
6,074
3,579 
2,229 
1,673

932
_____
22,973

10,216 
6,546
3,531 
2,469 
1,813 
1,058

_____
25,697

£'000 
8,076 
6,383
2,951 
2,113 
1,664
1,016

118 
22,321

£'000 
3,121 
2,844 

2,627 
3,113 
4,312 
2,485 
2,874 
2,661

720 
2,541 
2,687 
2,688 
2,982 
3,119 
2,649 
3,316 
3,476 
2,887 
2,846

15,411
3,082

15,174
3,035

Industrial

Bumber 
of 

Polloies Assured

47 , 564 
46,882

45,714 
46,797 
60,354 
39,553 
42,572 
47,880
16,155 
33,822 
41,421 
36,691 
44,852 
47,227
47,163 
49,317
57,431
39,640

£'000 
24,501 
26,603 

29,010 
27,029 
35,458 
23,438 
25,195 
39,889 
11,103 
18,369 
25,945 
22,811 
34,151 
32,785 

33,947 
33,998 
40,081 
25,529 
29.742

234,990
46,998

237,497
47,499

1954 MD 1955,

Department
Bimbe r 

of 
Polloies

Sum 
Assured

Bumber 
of

loreabert 195R
8,978 
7,906
3,469 
3,067 
1,819 
1,220

____
26,896

140,130
28,027

163,297
32,659

Total

I Polioiee

Sum 
Assured

8,068 
5,066 
2,560
2,148
1,252

465 
_____ 40. 
19,599

7,244 
5,343 
2,418
1,625
1,140

423 
_____ 56. 
18,249

£'000
1,223

729
343
302
196
74 

_____ L. 
2,874

16,486 
11,140
6,139 
4,377
2,925
1,397 

108
42,572

£'000 
9,299 
7,112 
3,294 
2,415 
1,860
1,090 

125
25,195

1,159 
830 
342
258 
178
69 

____JO.
2,646

(a) Includes Territories of Papua aM Hew Guinea.

17,460 
11,889
5,949 
4,094 
2,953 
1,481

120
43,946

10,137 
8,736 
3,811 
3,325 
1,997 
1,289

____4£L 
29,742

I
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3.
LIFE ASSURAHCE BP3IHES5 WITHIH AHSTRALIA (a) HOVEMBRII, 1955. 

(Excludes business of the Government Insurance Office of Hew South Wales
aná the ^eenelasi Stats GoYsraasct Insurance Office)

TABLE 3 I POLICIgS MATDHBD AW) OTHERWISE BI^OHTIIIPB) (h) (EXCLTOIHC ATODlTIgS)
Ordinary-

Month
Departesnt

Industrial

Humber 
of 

Policies

Sum 
Assured

Depar-toent Total

1953-54 »May 
June ..

1954-55 « July
August ..
September .. 
October 
Hovember ..
Becember
January ,,
Pebruary ..
Maroh ..
April ..
May .,
June ..

1955-56 > July
August ..
September ..
October .,
Hovember ,.

July-Hovamber, 1954-55 
Total

Monthly Average 
July-Movoaber, 1955-56

Total
Monthly Averags

12,012
13,077
12,488 
12,806 
14.404
12,057
11,776
14.407 
10,517
11.422
12,662
11.356 !
12,393
13.395
12,980
14.818
14,082 
13,327
12,8.33 .

t'OOO 
7,308 
”,187 
7,449 
',859 
8,307 
7,584 
7,427 
7,801 
6,457 
7,256 
8,695 
8,025 
8,481 
8,591 
8.346 
8,947 

11,672 
7,917 
8.445

Humher 
of 

Policies

Sua 
Assured

20,881 
21,742
22,624 
24,723
21,074 
24,216
23,706 !
26,354 
16,199 
26,600 
22,254 
21,660 
23,033 
23,387 
20,888 
24,138 
18,153 
26,468
22,778

t'OOO 
1,624 
1,661 
1,693 
1,900 
1,581 
2,047 
1,948 
2,101 
1,392 
2,430 
1,799 
1,896 
1,887 
1,875 
1,702 
1,927 
1,248 
2,285 
1.980

63,531 
•12,''06

69,040
13,808

38.626
7,725

116,343
23,269

9.169 
1,834

45,327
9,065

112,425
22,485

9,142 
1,828

Humber 
of 

Polloies

Sum 
Assured

32,893 
34,819 
35,112 
37,529 
35,478 
36,273 
35,482 
40,761 
26,716 
38,022 
34,916
33,016 
35,426
36,782 
33,868 
36,956 
32,235 
39,795 
36,611

t'OOO 
8,932 
8,648 

9,142 
9,759 
9,888 
9,631 
9,375 
9,902 
7,849 
9,676 

10,494
9,921 

10,368 
10,466 
10,048 
10,874 
12,920 
10,202 
10>4g?

179,874
35,975

47.795
9,559

181,465
36,293

TABLE 4 « policies MATUBEI! AND OTHERWISE BIS CO TO HUED (h) OTHIHC

5d,d69 
10,693

State or Territory

Hew South Hales ..
Viotoria ..
Queensland (a) 
South Australia
Western Australia ..
Tasmania ..
Australian Capital Terr.
 TOTAL I

Hew South Wales .. 
Viotoria 
^lesnsland (a)
South Australia ..
Western Australia
Tasmania ..
Australian Capital Terr. 

 TOTAL ,

NOTHtBffi, 1954 ARB 1955.
Ordinary

Bepartnent 
H-jffloer ¡

of 
Polloiesi

S-jm 
Assurod

Roysinher, i;

4,889
3,345
1,382

872
844
417

_____ 2L
11,776

4,505 
4,086
1.693 
1,606
1,017

495 
_____ IL 
13,833

Industrial 
Bepar-tment

Humber 
of 

Pol icie s

951

Sun 
Assured

Total

Humber 
of 

Policies
Son 

Assured

t'OOO 
3,040 
2,234 

819 
592 
374 
290 

____ 18 

7,427

9,748 
6,870 
2,791 
2,299
1,439

516 
____ 41 
23,706

Horanher. 1955

(a) Indludea Territories of Psjiua and

2,657 
3,248

966 
766 
575 
446

. -213 
8,445

9.671 
6,536 
2,467 
2,010 
1,539

441 
_____ 64. 
22,778

t'OOO 
837 
547 
223 
168 
120
48 

_____ 5. 
1,948

646 
553 
221
154 
145
50 

____ 11. 
1,980

14,637 
10,215
4,173 
3,171 
2,283

933 
_____10 
35,462

t'OOO 
3,877 
2,781 
1,042

760 
494 
338

____ §1 

9,375

14,576 
10,672
4,160 
3,616
2,556

936 
_____25. 
36,611

, - -— —  ------------ (b) Includes polloies which
became due for payment on account of death or maturity, policies surrendered and 
polioles discontinued for other causes.

Hew Cuinea.

3,503 
3,801 
1,187

920 
720
496 

-202
10,425

'/-■-«JiSneB
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4.

LIFE ASStIBABCB BOSIHESS WITHIB APSTBALIA (a) HOTHiHgB, 1955.

(Szoludea businaaa of the Goremment Inauranoe Offioa of Haw South Balea 
and the Queensland State Government Inauranoe Office)

TABIK 5 I nt LOABS CBABTB) (KXCLWTO ABTtfCK OF PBMrOllS)

Month

1953-54 • May 
June

1954-55 I July 
August 
SeptsiBber 
October 
HoTamber 
December 
January 
February 
March 
April 
May 
June

1955-56 , July 
August 
September 
October

____________ Bovember______  
July-Hovember, 1954-55

Total

July-November, 1955-56 
Total

Monthly Average

On Mortgage of 
Heal Batata

2,250 
2,958

2,933 
2,569 
2,917
3,607
3,445
4,195 
2,315
3,189
4, 343 
4,245 
3,661
6,305

3,436 
4,592 
4,180
3,821
5,237

(t'OOO)

On Companies' 
Pollolaa

317
298

339
343
334
310
340
346
293
353
431
343
384
403

367
432
422
443
473

Othar Total

15,471
3,094

1,666
333

21,266
4,253

2,137
427

446 
162

352 
400 
376
523 
364 
265
354 
189
337 
287 
282
153

280 
193 
589 
183
301

2,015
403

1,546
309

TABLE 6 , BMW L0AB3 CHABTBD DCBIHG BOVBfRm, 1954 ABB 1955 
(t'OOO)

State op Territory On Mortgage of 
Heal Batata

On ''.^mpanlas' 
Pollolas Other

Hew South Wales 
Viotori a 
Queensland (a) 
South Australia 
Western Australia
Tasmania ..
Australian Capital Territory

_______________ TOTAL,

Hew South Wales .. 
Viotorda
Queensland (a) ..
South Australia 
Western Australia ..
Tasmania
Australian Capital Territory 

TOTAL,

BoTtber, 1954

1,499 
668
652 
293 
230 
103

3,445

2,792 
1,269

338 
266 
365 
207

5,237

130 
87
52 
26
32 
11

___2 

340

ì67

52
34
41
21

__ 1.
473

155
56

136
2

15

364

i87 
80 
29

5

(a) Includes Territories of Papua and Bew Cuines.
301

3,013 
3,418

3,624 
3,312 
3,627 
4,440 
4,149 
4,806 
2,962 
3,731 
5,111 
4,875 
4,327 
6,861

4,083 
5,217 
5,191
4,447 
6,011

19,152
3,830

24,949
4,989

Total

1,784 
811
340 
321
277 
114

_____ 1 

4,149

3,166 
1,486

419 
300
406 
233

____ L
6,011

Ì



5.
LIPB A8SPHA1CB BUSI BBSS HIT HIM ADSTSALIA (a) MOyBMnwg, 1955.

(Ezoludea business of the Oovemment Insurance Offios of Hew South Halas 
and the Oioansland State Oovemmsnt Insurance Office)

TABI! 7 t PBBmnt WC. ggCPWS (b)
(t’OOO)

*

f

Mob th

July .
August ,
September .
Ootober .
Hot am bar 
Deoonber .
January 
Pebruary 
Maroh .,
April .,
May 
June 
Total for Tear 
Monthly Average

Ordinary 
Department

5.166 
5,102 
5,137 
4,6i7
4,885 
5,592 
4,153 
4,498
5,340 
4,750 
6,112
6,749

62,101
5,175

^5,4-55 
Induatrial
Department

1,189 
1,191 
1.327 
1.210 
1,315 
1,489

675 
1.181 
1,258 
1,162 
1,260

____ U359
14,616 
1,218

Total

Month

July 
Au^st 
Sopteabar 
Ootober 
Hovember 
December 
January 
February 
Maroh 
April 
May 
June
Total for Tear 
Monthly Average

I

6,355 
6,293
6,464 
5,827
6,200 
7,081
4,828 
5,679
6,598 
5,912 
7,372
8,108 

76,717 
-A32Í.

Ordinary 
Departaent 

5,812 
5,702 
6,072 
5,192 
5,352

1955-56 
Indu st ri 11 
Department

1,181
1,182
1,272
1,262 ■
1,284

Total

6,993 
6,884 
7,344 
6,454
6,036

TABU 6 » CLATMS. SOHBKMPnS, BTC. PAIB

Ordinary 
Departnent 

2,111 
2,042 
2,120 
1,969 
1,823 
2, 320 
1,293 
1,764 
2,161 
1,849 
2,157 
2.182

23,791

,1954-55 
Industrial
Dapartoent Total

___1,982 __

toy 
779 
724 
744 
795 
638 
559 
736 
814 
666 
798 
795 

8,853
738

2,916 
2,821 
2,844 
2,713 
2,6l8 
2,958 
1,852 
2,500 
2,975 
2,515 
2,955
2,977

32,644
2,72C j

Ordinary 
Departaent 

2,424 
2,322 
2,415 
2,020 
2,177

Inlustriil 
Departaent 

842“ 
864 
814 
821 
784

Total
TSS? 
3,186 
3,229 
2,841 
2,961

TABLE 9 I CLAIMS, SPBHBMBMas, BTCPAIP MOTBIBlg, 1954 AMD 1955

PartlLalars

Claims .,
Surrenders ..
Annuities ..
Bonuses Paid In Cash

TOTAL «

Ordi nary 
Departaent 

1.419 
368 

28 
8

1954-55 
Industrial 
Department 

703 
92

>t BTC o P. 
(t'OOO)

Total

1,823 795

2,i22 
460

28 
_____8
____________________________________________________________

Inoludea Territoriea of Papua and Mew Guinea,
annuities,

2,618

Ordinary 
Depar^ent 

1,654 
452 

31 
40 

2,177

1955-56 
Industrial 
Department 

681 
103

784
(b) Inoludea consideration

Total

2,335 
555

31 
_____ JO 

2,961 
for

Aaount tor toveaiar, 1954 »as t133,000 and for Movanbor, 1955 was tl27,OOO.

S.B. CABTBB
ACTIMG COMMOHWMALTH STATISTICIAH

COIMOMWEALTH BOBBAP OP GgMSÜS ABD STATISTICS

CAMBmHA, A.C.T. 6 th PBBROABT, 1956.




