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This Btatement contains estimates of Australia's balance of payments for
the Marc}; quarter of 1964 in comparison with previous quarters. Quarterly estimates
are preliminary, subject to revision, and are available in summary form only. More
detailed annual information for 1961-62 and I562-63 will be presented 'n "Balance of 
Payments I96I-62, 1962-63 and First Half 1963-64", to be published on let May, 1964.

The preliminary estimates for the March quarter of I964 show a cun-ent 
account surplus of £8 million, an improvement of £^ million over the result achieved
during the corresponding period of the previous year. The levs of exports for the 
farch quarter 1964 showed an increase of £70 million over the March quarter for I963, 
waile the level of imports increased by only £32 million. As a result the quarterly 
trade balance improved from a surplus of £30 million to a surplus of £68 million, “The
net deficit of £60 million on invisible transactions during the March quarter of I964 
showed a reduction of £12 million by comparison with the same period of the previous 
year.

Capital account transactions for the March quarter showed a net apparent 
capital inflow of £19 million, £67 million less than during the preceding quarter. 
Official capital transactions resulted in a net outflow of £9 million, compared with
a net outflow of only £1 million during the December quarter.
a marked

In the main this reflected
decline in receipts from oversea loans, which more than offeet a reduction in

for defence equipment.prepaymentE for defence equipment. The net inflow of £26 million attributed to 
private capital movements and the balancing item was substantially below the high 
level established during the preceding three quarters.

The balance of net monetary movements was a gain of £27 million for the 
March quarter of 1964, compared with a gain of £3 million in the comparable period of 
the preceding year.

K,M, ARCHER 
COMMONWEALTH STATISTICIAN

COHKON*EALTK BUREAU OF CEI.'SUS AND STATISTICS

CAiraiRRA, A.C.T, 3OTH APRIL, 1964,

IKIEi Inquiries concerning these statistics may be made in Canberra by telephoning 
70413 Extension 375 or, in each State Capital, by telephoning the office of 
the Bureau of Census and Statistics,

1371.
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current account ta.ances, minus sign (-) denotes deficit» for capital items ether than monetary .movements, minus sign (-) denotes outflow» 

decrease in international reserves or net I.K.F. position or an increase in foreign holdings of
- ^to'ints shewn represent the reoorued trade figures adjusted for balance of payments purposes. Adjustments affect

• ot., coverage and valuation. (c) Particulars of the Survey of Oversea Iir/estment are not available bv luarters. Private capital meve-ments
n.ustra'.ian currency. figurer, adjusted for balance of payments purposes.

(c) Particulars of the Survey of Oversea Irr/eetment are not available by ;iuarterB. 
r th:u-, mar<etir.g authorities' transactions) fo- these per; ocs arc ' ‘ ... -therefore combined witn tne balancing ite.m.




