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REPORT.
‘: Read at the Seventeenth Annual General Court
of Proprietors, held at the Office of the

Company, No. 12, King’s Arms Yard,
London, the 19th of January, 1841.

; . JOHN STUDHOLME BROWNRIGG,
Esq. M. P.

" Derury GOVERNOR,

IN THE CHAIR.

GENTLEMEN,

TuE annual period having arrived, when,

under the provisions of the Company’s Act of

J Parliament, a Report of their Affairs is required
to be laid before the Proprietors, the Directors
} have prepared the following Statement of the
progress of the Undertaking as reported to them

by the Commissioner since the General Meeting

in January, 1840.
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On the 31st of December, 1838, the total number of

Horses and Ponies was ssesesesessessscecas
Foaled from that date to 31st Dec. 1839.
FIOrEDE s Gnwn o siniv s sinrenes w71
Ponies ceeecssesvss sessssss 13

— 84

Purchased Horses sesevsseccsacnas 1

i

Sold, Horsesssseoessvsssese 46

Ponieg.sev o essess 14
— 60
Casualties,Horses-.-..- secessss 11

Ponieg ceassevesssces 1
— 12

Total of Horses and Ponies on 31st of Dec. 1839

On the 31st of December, 1838, the total number of

Horned Cattle was ¢essoso0es cavees s cevene
Branded from that date to the 31st of
December, 1839 ¢eceeeeccssscons

Soldooo'o-no--lo-cooac-o"-.n'oo 232
Slaughtered for the maintenance of the
Establishment ececscecescssosss 275

Casualtiog | +.o veivmanledinieils s cantes 93

Total of Horned Cattle on the 31st of Dec. 1839

528

85

613

72

541

—_—

\

4,604

985

5,589

600

4,989
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The total Amount realized from the Sale of Live
Stock during the year 1839 was £17,542:16: 8,
and the Sale in that year of Produce from the
Estate, Rents received, and other minor Sources
of Revenue produced an additional Sum of
£1,518:0:6.

The Company’s Annual Public Sale of Live
Stock took place at Maitland on the 11th of
March, 1840, and produced the following re-

result :—

SHEEP SOLD.
3500 Ewes,«+++++++s-at prices from 18s. 6d. to 25s.
3000 Ditto sesessvess do. 14s. 6d. to 17s.

HORSES AND PONIES.
37 Mares, a few with Foal:++: seeees £35 to £95.
Ge]dings.--..- T I St R R e MR e 2 i
Pure Cleveland Stalliones+ssesavesesees £175,
Welsh Pony Stallionssessssscsessasece 45,

Ditto svsesesecee-0000ss ssenssssssss 58,

bt e = Oy

Ditto"""“"""""""”""" 68,

HORNED CATTLE.

6 Three-quarter-bred Durham Bulls «+ £30 to £47.
25 Half and three-quarter-bred Durham
Cows and Heifers, with Calves, from £15 to £54,

averag-ing.. ...... o eses e as 8L Gaeh:

Lrt.
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The net proceeds of the Sale will realize about
£9,500.

In this Sale was included some of the better
Class of Horned Cattle. The Company never
having previously disposed of any but inferior
Animals, an opinion was prevalent in the Colony,
that they did not possess any of very superior
breed ; and the Commissioner, desirous of un-
deceiving the Public on that point, selected for
competition some superior Stock which has been
pronounced the best in the Colony, and frequent
applications have since been made to the Com-
missioner for Animals of similar quality and
character.

Captain King has advised further Sales to the
extent of £1,352, namely,

170 Cows, at prices varying from £5 to £7 : 7

9 Bulls g £20 to £30
6 Bullocks, averaging .......... £8:2:6
2 Three Year old Carriage Colts ...... £168

1 Pony (half-bred Welsh) Mare and Foal, £50

The Commissioner has also announced that he
had nearly effected the following Sales by Pri-

vate Contract :—
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shewing an increase during the year 1839 of
Thirty-four Free and Ticket of Leave Men, and
a diminution of Twenty-seven Convicts.

A few families of respectability and good
character have been selected from the Emigrants
lately arrived in the Colony, and engaged in the
service of the Company.

In the Report of last year the Proprietors were
informed of the intention of Her Majesty’s Go-
vernment to discontinue the system of assignment
of Convicts to private service; that the Court
had taken measures for partially supplying the
place of convict labour on their Estates by free
Emigrants, and that they had made arrange-
ments in this country for the engagement of Fifty
Agricultural Labourers.

The Commissioner having reported to the
Court the difficulty, if not, impracticability of
procuring free labour in the Colony, and the fre-
quent removal of Convicts from the Company’s
service, upon obtaining the indulgence of Tickets
of Leave, the Directors have engaged upwards of
100 labourers, all of whom have sailed for the
Company’s Estates during the past year.

The Reports from the Commissioner regarding
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the Mining operations of the Company are highly
satisfactory, the demand for Coal continuing
largely to increase.

The following comparative statement of Coals
sold during the years 1838 and 1839, and part of
1840, exhibits an equally favourable result as
that reported to the Proprietors in January last
with reference to the years 1837 and 1838.

Tons.

The quantity sold in 1839 was ssseeeee. 21,283
b ,, In 1838 was esseescacs 17,220}

Increased Sale of 1839 soeee vevne-ous . 4,063

The returns of Coals sold during the first six
months in the year 1840 have been received by
the Directors. They show a total Sale to that
period of 12,657 tons, being an increase upon
the corresponding months in the previous year of
2,345 tons. - \

In a Despatch dated the 5th of May last, the
Commissioner reports that a large Steam-Boat
had been added to the force already on the Hun-

ter, that another was on the eve of running, and
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alluded to in the last Report, the Commissioner
has introduced on the Company’s Estates some
Mules and Asses from South America; they
carry considerable burdens, and are now occu-
pied in travelling by the mountain road to and
from Port Stephens and the locations situated at
Peel’s River and Liverpool Plains.
To enable the Commissioner to retain a suffi-
cient supply of Mules requisite for these objects,
the Directors have purchased two Stallion Asses
of the Maltese breed ; a breed much sought after
for the procreation of Mules in Spain and other
countries.

The attention of the Commissioner has been ;"__/3#"
drawn to the subject of introducing free tenantry ) ;
on the Company’s Estates : some portions of land { agv
have already been leased to respectable Tenants,
upon which considerable improvements are in
progress.
The clip of the Company’s flocks for the year
1839 comprises 655 bales of Wool. Of these,
609 have arrived and were sold by public auction
on the 7th December last, at the following

prices :—
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From Port Stephens.

AR
416 Bales, washed........ 1 10 per Ib.
10 oyl IR OTease vy v, i AR B
44 ,, damaged ..., N R
1 ,, Leicestercross,. 1 3 o
| PR T e | gl /)

bl 7
130 Bales, washed........ 1 6% perlb.
7. A SR R Qg

——

609

These realised a net amount of £10,632 : 10 : 5.

209 Hides and 380 Horn-tips have also been
imported ; the former were sold on the 3d De-
cember last, and realized a net amount of
£103:12: 1.

In addition to the Wool and Hides import-
ed from the Company’s Estates, the sum of
£12,243 : 17 : 0 has been remitted by the Com-

missioner to the Court of Directors, and in a
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letter from that gentleman, dated 14th July last,
he announces his intention of immediately re-
mitting a further sum of £10,000, the receipt
of which is daily expected.

From recent letters received from the Com-

missioner, the Directors have reason to expect -

further remittances during this year.

Although the Directors are happy to be able
to state, that the Reports regarding the moral
and religious improvement of the Company’s
servants are very gratifying, yet, the necessity of
some assistance being afforded to the present
excellent Chaplain, Mr. Cowper, has been some
time apparent, and they have accordingly deter-
mined to establish another Clergyman on the
Company’s Estates as soon as a suitable person
can be engaged.

The Directors have also much pleasure in
laying before the Proprietors the following satis-
factory result of the Company’s operations, ap-
plicable to the year 1839.




Revenue realized in New South Wales from

the Sale of Coal, Sales of Live Stock

Produce, Rents, &c.+seeeveecsssnass £29.502 .15 2
Revenue realized in England from Sales of

Wool, Hides, Office Fees, &c.eoooeene 10,662 7 " 5
Wool and Horn-Tips unsold, estimated to

produce D I I AN o S S A PO SR 9631150

£ Making a total Revenue of.-.. £41,117 13 7
Deduct, Expenses of Ma-
nagement in New South
Wales eeeoesveeeeens £18,516 15 5

In England e s eovssecess 2,484 8 8
21,001: 4 1

Leaves the sum ofsesees £20,116 9 6

The Directors recommend that a Dividend of
35 shillings per Share for the year 1839 be
now declared, and made payable to the Pro-
prietors on the 30th instant, being at the rate of
£6 : 4 : 64 per cent. on the paid-up Capital of
the Company, and they congratulate the Share-
holders wupon this satisfactory state of their
affairs, which allows them to make this increased
Dividend.

While making this recommendation, the Direc-

tors think it right to state, that they have not
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Land' and Coal Mines was excluded for reasons
then stated.

The extensive Sales of Land which have now
been made for some years by the Government,
and the rates fixed for the Lands so sold
increasing from a minimum of 5s. to a minimum
of 12s. per Acre, afford, in the opinion of the
Directors, adequate data, on which to estimate
the value of this important part of the Com-
pany’s property, and justify the conviction,
that the time has arrived, when, without the
risk that previously existed of misleading the
Proprietors, their estimated value may be in-
cluded in the annual valuation.

This has accordingly been done in the valu-
ation Statement now submitted, and when it is
stated, that the Land, consisting of One Million
of Acres, more than one-half of which is of the
finest description, is only taken at an average of
8s. 6d. per Acre, the Proprietors may be satisfied
that their property is very moderately estimated.

The Coal Mines, including the purchase of
2000 Acres, as announced in tlle last Annual

Report, and the value of the Steam-Engines,
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Machinery, and Buildings are, in the opinion
of the Directors, valued with great moderation
at £100,000 : it is a property yearly increasing
in value and productiveness.
The Land therefore may be considered
a8 Worth +eeeesencennvannsnes £425,000
Coal Mines, &c. seeeserosassesas 100,000 0 0
All other descriptions of Property as
per Statement annexedeseese..os 238,328 9 8

a Making a total of +++++s £763,328 9 8
which on an outlay of Capital of £310,817:9:8,
will, the Directors confidently anticipate, be con-
sidered by the Proprietors at large, as a very
satisfactory state of their Affairs, both present
and prospective.

Signed, by order of the Court of Directors,

H. T. EBSWORTH,
Secretary.

J 12, KING'S ARMS YARD,

:

Moorgate Street, 19th January, 1841.

af
]
i
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Valuation of the Australian Agricultural Company’s
Property in New South Wales, on the 3lst

December, 1839.

Estimated Value of 1,000,000 Acres
8a'6a- peraore Lo ody it i

of Land, at

Ditto of Coal Mines, iﬂcluding Steam Engines,

£425,000 0 O

Machinery, Buildings, and 2,000 Acres of Land
purchased of Mr. Platt .. ..o iiiniiai 100,000 0 0
Lands improved .....e...... £ 4,383 16 6
1 DR SRR G ol Y 520 0 0O
BERIeRS e T L L IR 568 0 0
Fences, Gates, &c. .......... 3,652 14 0
L YR S DR 22,347 0 O
Wrthamfs s ol S el sl LRt 25T 00
Vessels and Boats .......... 750.0:0.: 0
SBHBER A e T R 123,256 1 0
Horses and Ponies .......... 20121500
Homed Catlle [, .o dsfaiis o« 28,981 0 O
= M R R T 126 0 O
Goods in Warehouses ........ 5,303 4.9
Goods not in Warehouses .. .. 20,314 14 3
Articles in Use and in Charge
of the Officers and Servants. . 2,802 8 10
Articles of Furniture in Use by
Intto., N LGl AR A o 332 19 6
Growing Crops. ............. 205 .00
Value of Salt Works. ......... 1,307 10 10
1310 Acres of Land purchased
of Mur. Thew in the year 1826
T e SRR L [ 500 0 0
238,328 9 8
Total Value of the Company’s Property

on 31st December, 1839 ........ £763,328 9 8

12, Kine’s Anms YARD,
London, 19th January, 1841.

H. T. EBSWORTH,

Secretary.
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The following is the Balance Sheet of the Company’s

Dr. £ s. d.

To Joint-Stock Account—
Amount of Seventeen Instalments upon
Proprietors, £28:2:0 per Share,
on 10,000 Shares «csvsecessesss.. 281,000 0 0
Amount transferred from the credit of
Revenue Account «...evvsvane-.c. 40,000 0 0

To Dividend Accouni—
Balance of this Accountieesses seeecsosnsosansens
To Reserve Fund—
For this Sum, being 10 per cent. on the
amount of the First Dividend re-
served, as provided by the 41st Clause
of the Company’s Act of Incorpora-
1)) RO S RO Rt et S R T 500
Ditto on Second Dividend ....- 750
Ditto on Third (i (1 PSRRI 750
Ditto on Fourth dois s5a n v 750
Ditto on Fifth A0 d5ras v a6 750
Ditto on Sixth doicosssess 1,600

SCoceSe
Socooe

(-]

5,000 0

Less—
Amount of Passage-Money and other

Expenses of Labourers engaged in

the year 1840 ........ £980 2 6
Cost and Expenses of Two

Stallions ..;sssseusve, 786 18 1
Ditto of Two Maltese

ASHEB 'y oiksia'soila slsne vais 10V, 2 0
Ditto of Two Durham

Bull Calves sccvaevees 129 10 3 2,086 12 10

To Drafts on the Bank of Australia—
Drawn previously to 31 December, 1839, charged but
not paid on that day «....scoveeescccscrencssae
To Proprietors of Joint-Stock—
Dividends unpaid to Proprietors on 31 Dec., 1840 ..
To Owners of the Ship Hero—
For Freight of 122 Bales of Wool ......c0civeeaes
To Owners of the Ship Waverley—
For Freight of 137 Bales of Wool ....ceesenssscas
To Owners of the Ship Meanwell—
For Freight of 472 Bales of Wool,
209 Hides, and
880, Hormn Tips ' cisi Vo snians sosasssis

12, King's Arms Yard,
19th January, 1841,

H. T, EBsworTH,
Secretary.

£0080 d.

321,000 0 0
23,486 12 2

2,018 7 2

2,801 11 8
623 15 ¢
391 15 10

242 811

789 7 4

£352,338 18 1
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The following brief Abstract is prepared in order to show
Disbursements

RECEIPTS. B aigid, € e id.
Cash Balance on the 31st December, 1839—
A the Rankers 'vovis i dti dadi cdandes sudinidr 200012008
OICEL 0 0 e e e O ey 80 19 3

988 11 7
Wool Account—
Net amount of Proceeds of Sale of 223 Bales,
part clip of 1838, (Freight on 122 Bales
£891 : 16510, unpaid) . viii vabilisvenadisaee. 8,362.12..8
Net amount of Proceeds of Sale of 609 Bales,
part clip of 1839, (Freight £1,015:12:4,
VAPRI )¢ L sy ol d e ania it e esienessnsssll;544 10 8
Received of the Underwriters, Claim for da-
maged Wool ex Janet Izat .iveevevvens..e. 61 4 8
——14,958 8 0
Hide Account— |
Net amount of Sale of 209 Hides svvesevesnssss 11916 0
Deduct amount paid Brokers for Entry on 172 Hides
and RR00 TIPS SNEI Sva o Lo abcsvs ¢ fon s s sid oo 4 8 0
—_— 115 8 o

Dividends on Consolidated Three per Cents.—
Dividends on amount invested as a Reserve Fund .....vvvense 7412 4

Office Fees—

KniShares transferredihdily c oo F sy Taisis o nmive s sissnga sanns 21714 0
Bills Receivable—

Received this year, ..o eusemmsnsssmessossssoonsvasnsnsesse 114517 0
Proprietors of Joint-Stock—( Calls )—

Received on account of the Seventeenth Instalment «..auesss 5,796 12 @

Powers of Attorney—
Hasvedvrom tho 0Mli0e &1 ) dhSal iR ek devh susdss darew aeis sisck 11 2 0

£34,116 4 11

—_—
AR T A |
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the Proprietors as accurately as practicable the Receipts and

Jor the Year 1840.

DISBURSEMENTS.
Disbursed in England during the Year 1840—

£

Salaries, Wages, and Allowances (London Establishment).. 1,995

Brinting and Advertising. ..«: <oive ot asenonsvoss s ovss
Office Furniture; Fixtures; &C.oeseseutsssiossssocassscsse
Rent of Office, 12, King’s Arms Yard v.ccoevseceessccsses
Office Stationery, Account Books, &C.eeesvesscecccncasans
Incidental Expenses ........ tesesesessscsercesscsanerans

Interest Account—
Paid Bankers Interest on Bills discounted and Advances made
Proprietors of Joint-Stock—( Dividends )—
Paid on account of Dividends to Proprietors in England and

48
1
150
22
90

162

BRaw South Wale o s i ool e e e o v ale Rt b e VAT

Port Stephens’ Account—
Disbursed in England for Stores, &c. shipped to the Colony in

AL SRS § (VSRR AR e 2 R G Y

Emigrants—
Paid Passage-Money and other Expenses of 101 Emigrants en-
BRI NIE VOBE  Fi s s vinivlb a3 s 5is 50 10 winhis A ISS B AS T R Ea pan e 50

Cost of Two Stallions, Freight to the Colony, and other Charges
Cost of Two Durham Bull Calves and Expenses of Conveyance
U U e A R e P AR e e S SR TRl

Cost of Two Maltese Stallion Asses and Expenses to London ..

Cash Balance—
REVG BENK BT o e i s b bl sdab oo b M LS £8,340 117 2
BEINORL L s ile o o e s b < oy e al e o8 80 8 7

980

786

129
190

25,693

S.

15
19
10

0

d.

c o e

15 11

1

8

S W

(]

8,422 19 9

£34,116 4 11

12, King’s Arms Yard,
19th January, 1841,

H.T.EpsworTH,
Secretary.

e Sy cocy
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GOVERNOR.
JOHN SMITH, Esq.

DEPUTY GOVERNOR.
JOHN STUDHOLME BROWNRIGG, Esq. M.P.

DIRECTORS.
WILLIAM BROWN, Esq.
JOHN WILLIAM BUCKLE, Esq.
WILLIAM CRAWFORD, Esq. M.P.
WALTER S. DAVIDSON, Esq.
RICHARD HART DAVIS, Esq.
'JOHN HODGSON, Esq.
JOHN LOCH, Esq.
STEWART MARJORIBANKS, Esq.
THE HON. J. T. LESLIE MELVILLE.
HENRY PORCHER, Esq.
JOHN SHORE, Esq.
THOMAS TOOKE, Esq.

AUDITORS.
ARCHIBALD WILLIAM BLANE, Esq.
CHARLES DASHWOOD BRUCE, Esq.
JOHN ABEL SMITH, Esq. M.P.
GEORGE SMITH THORNTON, Esq.

M/ RCHANT, SINGER, AND SMITH, PRINTERS, INGRAM-COURT.






