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INQUIRIES
If you want to know more about these statistics ring Mrs Esmonde-Morgen on Canberra 526808 or 
our State office or write to Information Services, Austrailan Bureau of Statistic«, P.O, Box 10, 
Beloonnan, A.C.T, 2616.

EXPORTS ANO IMPORTS OF MERCHANDISE AT CONSTANT PRICES 
DECEMBER QUARTER 1976

SUMMARY OF RESULTS

Exports of merchandise 
at constant prices •>> 

original series 
seasonally adjusted

Import» of merchandise 
at constant prices 

original series 
seasonally adjusted

Introduction

3. The Indexe» shown In Table I are detlgncd to

Fcrc«nU|e chanjc between •>

Sept. qtr. 
1976 
and 

Dec. qtr.
1976

Dec. qtr. 
1975 
and 

Dec. qtr.
1976

- 7.7 
- H.7

♦ 1.7

EXPLANATORY NOTES

*12.5
*12.5

*13.9
*15.4

provide, in convenient summary form, measures of 
changes In the quantum of exports and imports. They 
are sometimes referred to as measures of chani^ in the 
volume of exports and imports, though strictly speaking 
they measure change in the value of exports and imports 
after the direct effects of price changes have been 
eliminated and are not aggregates of goods In any 
physical sense. In concept, the Indexes may be thought 
of as being derived by expressing the value of each 
export (or import) item as the product of a price and a 
quantity, and by substituting for each current period 
price the corresponding price in the base period. The 
total value of exports (or imports) for an aggregate in a 
period, expressed at the prices of the base year, is then 
obtained by summing the revalued component items and 
is converted to an index number by dividing by the total 
value of exports (or Imports) in the base year. Indexes so 
derived may be described as “flxed-weiglit” quantum 
indexes, the wciglits of individual items in the aggregate 
being determined by their relative price in the base year. 
Measures of this type are subject to approximations and 
assumptions, and they should not be interpreted in any 
precise quantitative sense.

Thii quarterly bulletin contalni figure« of the 
value of export, and Importi of merchandiie al average 
1966-67 pricei. Table I preienli, for export« and 
imporli, index numberi of valuei at conilant pricei from 
1966-67 onward,. Table 2, for export,, and Table 3, for 
Import,, ,how the value, at current price, and thole al 
conilant prica, corieipunding to the Index« ihown In 
Table I.

Nature of Measures

2. The constant price measures contained in this 
bulletin are compiled on the basis of recorded statistics 
of merchandise trade within the framework of the 
Australian Export Commodity Classification (A.E.C.C.) 
and the Australian Import C'ommodlty (Uasslilcatlon 
(A.I.C.C.). These measures should, therefore, be 
interpreted In conjunction with the Bureau's published 
overseas trade statistics.

4. It 11 alio difficult to draw valid inferences as to 
quarter-to-quarter changes in prices from the price 
relationships implied by dividing estimates of the value 
of exports (or Imports) at current prices for succeulve 
quarters by corresponding estimates at 1966*67 prices. 
Such measures of implied price change have current (and 
not fixed) quantity welgliti; they are affected by 
changes ui the physical contposition of an aggregate as 
well ill by item price changes, ('hanges in Item
compoiiiioo may have a distorting effect on
quarter-to-qi.jrter comparisons.

5. A detailed description of the nature, concepts 
and methods of compilation of these measures and of 
the upproxlmalions and assumptions to which they are 
subject, is contained in Ihe introductory issue of this 
series (Reference No. 8.21), Issued on lU October 1968. 
This reference publication also contains figures for years 
prior to 1966-67.
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Table I Include« both annual and quarterly
Indexea, the quarterly Indexea being expreaaed at annual 
ratea. Seaaunally adjuated indexea of the value of all 
exporla of nterchandiae, and of all Importa of 
merchandiae at conatant pricaa, are ahown in thia 
bulletin in Table 1. Detaila of the melhoda uaed tn 
aeaaunaUy adjuating theae and other aerlet are given in 
.Vraaurur/fy AJfuited indteaton ¡976 (Reference No. 
1.10).

with prevloua quartera. it haa been eatimaled that If the 
prevloua baaia of valuation had been uaed, the value of 
total Importa in the September and December quartera 
would have been about 2% higher at current pricaa than 
the recorded valuea on the new baaia. The eallmatea at 
average 1966.67 prlcea would be affected to a much 
leaaer degree.

Related pubUcatiana

7. Figure« from September quarter 1976 are
preliminary and «object to progreaalve revhlon.

9. U«er« may alao «dih to refer to the following
ovaneat trade publication«.

Valuation of importa at cutrenl pricaa

8. For Import« the recorded value 1« the value fur 
duty fur Cualiima purpoaea. From I July 1976 a new 
ayatem haa been introduced for valuing importa for 
CualotTU purpoaea. Under the new ayatem, which la 
baaed on the Internationally recugniaed Bruaaela 
Definillon of Value, the value for duty la now baaed on 
the normal price, l.a. the price the gixida would fetch al 
the lime when the duly becumea payable on a aale in the 
open market between a buyer and a teller Independent 
uf each ulher. The gooda are valued In the cuuniry uf 
expurtatlun, that la, frelglit and Inaurance are excluded. 
Thia baaia differa from that uaed priur lu September 
quarter 1976 which, bruadly, waa baaed on the higher of 
actual aelling price or current dumeallc value (In the 
uiutilry uf export) plua charger involved in placing the 
giMida free on board the veaael at Ihe purl of export. 
Becauae of Ihe change in the baaia of vnluation, Impurt 
llgurea at cutrenl prlcea fur the September and 
December quartera 1976 are not alrlclly comparable

Export!, Reference No. 8.9

Import!, Reference No. 8.10

Import! by Commodity DirUion, Reference No.
8.13

Export! by Commodity Dtvtiion, Reference No. 
8.18

Export Prier Indrx, Reference No. 9.2.

10. All publication« produced by the ABS are
Hated In Puhttcatioru of the Auttralian Hureau of 
Statittict (Reference No. 1.8) which ia available free of 
charge from any ABS office.

Symbol« and other uaagn 

,, — nil or nut applicable

P preliminary, and lubjecl to revlilon 
r - reviaed

Any dlacrepanclea between lutala and auma uf 
cumponenta in tablea are due Io rounding.
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TABLE I. INDEXES OE VALUES OP EXTORTS AND IMEORTS AT AVEKAGE l9M-t7 FKICES

EXPORTS OF MERCHANDISP 
(R—lYw 196647 «100)

Food titd

Beetion or dtvla' 
Ion of A.CX.C.

fat cent 
of total value 
of exporte In 
1966-67 (b)

1966-67 
1967-68 
1968-69 
1969-70 
1970-71 
1971-72 
1972-73 
1973-74 
1974 7» 
197 »-74

Quarter ended * 
1974.79 -

Mar.

1979-76 - 
Sept- 
Dec.
Mar.

1976 77p - 
Sept, r 
Dec.

Section or dlvle- 
Ion of A.I.C.C.

Per cent of 
total value 
of Importe In 
1966-67(6)

1966-67 
1967-68 
1968-69 
1969-70 
1970-71
1971-72 
1972-73 
1973-74
1974-79 
1979-76

Quarter ended *- 
1974-7« -

Mar.

1979-76 
Sept 
Dec. 
Mar.

I976-77P - 
Sept.
Dec.

Maat 
and 
maat 

pra^ 
artona

Caraai 
grotna 

and oaraal 
prapae^ 
ottona

Othar 
fdatry 

prodac--, 
frtdt. 

aug^> ToM

Wool 
and

dttna

Maaat- 
dfaroua 
oiaaand 

matai 
acrap

MataJ 
manu- 

fbeturaa, 
machtnary, 
tranaport 

aquipmant
Odtar 

axporta

01 04
00,02,03, 
09 to 09 OO lo 07

Part of 21, 
Part of 26

27.7

St to 71

14.2

l,3(a),3.
4.9,61 to

AUaxporta 
of marchomUaa

OrlgOtítí
SaoooftoUy 
odfttaaad

9 io

100.0

100
100

9«
132
13«

100
94
80

106
146
190

100
99

102 
too
109

100
97
92

131

I «8
136
181

147
162

187
169
177
192

224
194

Food, 
bararogaa 

and 
tobacco

0,1

100
99

110

120
124
127

IIO

139
131

148
111

144

rl6« 
189

126 13«

140
140

162
166

120 
133
133 
173

¡23

Fuala

8.2

100
100
109

81
71
64
67
63
60

60
49

98
63 
43
«7

77 
«9

102
114

104

122
123
92

121

199
142

127
142

133

137 
139
130 
160

176

100
102
107

lOf

108
77
79
94

100 
147
211
302
389
392 
474
993 
997
967

100
100

191
196
186
226
186
201

too
121
147
174

100
10«

136

83
89

9«

•S

604 
«72

190
200

949
969

199

643 
«83

IMPORTS OP MEM HANDI8P 
(Baooi Ymt 1966^7 ■ 100)

baaic 
matariaia

C'Aem icala 
fincL 

plaatica)

TaxtOaa. 
fabrica, 

ate.

6«

B.O

193
190

191

209
201

Matai manu- 
fitcturaa. 

machinary, 
tronaport 

atftiipmant

67 lo 73

43.3

100
107
106

108 
104
129 
192 
110

100 
109
123 
132
149
139 
190 
176
167 
137

100
107

122
127
133

208
138
188

100

127
133
113

16« 
IBS
162

80
89

132
114

94 
no

166
169

107
109

118
131
139
162

161

I «9 
187

16«
196
197
169

127
rl6« 

163
r300 
206

171
177

217
237 
26-
271
276

163
172
196

213
279 176

16«

279
261
26«
290

311
299

Offier 
importa

61 to 64, 
66.8.9A

IB.O

too

121
137 
I «2
193

217
211

187
168

208 
199
223
213

242
238

173
169
173
183

168 
173
Itl

206
190

207
189

AU importa 
of marchandiaa

Originai
JeneoneMy 
adfuatad

0to9A

100.0

too 
109
I 16 
126 
131 
121 
127 
169 
170 
198

148
146

I «9 
163

173
176

1 90
149
164
169

169
169

(a) Lidudaa wool and .baapakln. and malantfarou. .waa and maul urap. (b) Tbaaa pa>canla,aa may ba uaad In analyaln, Iba conirlbotlon ol 
each roup to movemente In the total inde*.
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TABLE L VALUES AT CURRENT AND AVERAGE 1966-67 PRKEJI

EXTORTS OF MERCHANDISE 
(I miUon)

Fooü and Hat animait

Sactlon or divta­
lon of A.E.C.C.

1966-67 
1967-68 
1968-69 
1969-70 
1970-71 
1971-72 
1972-73 
1973-74 
1974-75 
1975-76

Quwrter ended — 
1974-75 

Mar.
June 

1975-76 
Sept. 
Do.. 
Mar. 
June 

l976-77p 
Sept, r 
Dec.

1966-67 
1967-68 
1968-69 
1969-70 
1970-71 
1971-72 
1972-73 
1973-74 
1974-75 
1975-76

Quarter ended 
1974-75 • 

Mar. 
June 

1975-76
Sept. 
Dec. 
Mar.

I976-77p 
Sept, r 
Dec.

Maar 
and 
moat 

prapar- 
afkfnt

gralnt 
and cereal

prepar 
ationi

Other

produce. 
Avlt.
tr, ate. * Total

Wool 
and 

iheep 
ihini

Metal- 
Uferout 
oeetand 

metal 
tcrap

Mrr«/ miMo 
facturai, 

machinary. 
trantport 

atfulpmriit
Oiher 

export!

All 
exporte of 
merchan 

dite

01 04
00,02,03, 
05 to 09 00 to 09

Part of 21.
Part of 26 2« 67 to 73

l.2<a).3, 
4,5,61 

to66,8,9A Oto 9A

AT CURRENT FRICE5

278.8 
213.2 
285.8
417.9
428.5 
558.3 
857.0
795.2 
443.8 
667.9

113.9
119.9

151.4
148.6
169.8
198.2

211.9
180.4

278.8 
278.8
274.6
368.7
375.5
465.9
597.6
441.7 
380.2
505.6

102.7
113.0

130.6
118.0
123.3
133.7

155.8 
135.2

463.2
419.1
351.4
431.8
596.0
623.4
421.7
747.5

1,459.7
1,376.7

366.1
360.7
363.1
384.8
455.7
546.8
656.8
636.6

1.059 9
1.045.2

1,108.2
1,059.0
1,000.3
1,234.5
1,480.3
1,728.4
1,935.5
2,179.2
2,963.4
3.089.9

870.4
762.5
852.5
825.6
593.9
634.2

1,264.8
1,248.9

816.3
1,032.7

163.3
242.6
340.4
506.6
627.2
619.3
699.7
851.9

1,202.9
1,350.7

418.9
428.4
504.9
742.1
754.6
846.7

1,073.2
1,152.8
1,551.3
1.341.4

373.8
442.6
542 2
685.4
785.6
947.9

1,100.4
1,325.3
1,916.8
2,546.0

2,934.6 
2,935.2
3,240.3
3,994.1
4.241.6
4,776.5
6.073.6
6.758.2
8,450.6
9,360.6

437.0 
437.3

290.0 
329.1
334.8 
42X8

388.8
276.9

463.2
436.8 
37a6
489.2
673.9
693.4
441.8
428.7
649.1
646.3

I87.I 
190.6

138.5
154.4
153.5
199.8

190.4
141.8

189.7 
258 5

306.0 
267.2
189.5 
282.5

374.9
309.9

740.7
815.7

747.4
744.9
694.1
903.5

975.5
767.1

218.1
228.6

302.4
320.6

374.2
391.3

477.8
502.9

2.113.2
2,259.2

248.0
201.1
319.6
264.0

363.5
405.9

AT AVERAtil. 1966-67 PRICES

366.1 
36X2 
37X0 
367.2 
399.8 
404.7 
459.9 
411.6 
373.7
418.3

1,108.2 
1,077.8 
1,017.2
1,225.1
1,449.2
1 564.0
1,499.4
1,282.0 
1,403.0 
1,570.2

870.4
890.9
935.4
996.9
914.1
983.8
937.4
674.2
653.1
819.0

79.2
95.3

368.9
398.8

179.6
193.6

306.7
334.1
338.6
371.3

351.6
340.2
297.3
352.3

591.1

619.7
719.9

2,244.8
2.235.6
2,269.3
2,610.9

401.5
384.6

403.0
406.9

760.2
748.9

2,903.6
2,713.5

III.4 
112.2 
84.0 

110.8

141.8
130.0

380.6
384.6
360.8
444.3

488.0
407.1

{•) hMcludM wool and ahMpaktru and malaillfaroua (waa and maial acrap.

205.6
170.0
258.9
184.7

250.9 
256.5

163.3
240.9
345.4
493.1
628.8
640.1
774.7
902.7
975.6
926.8

246.7
233.4

222.4
232.5
229.1
242.8

262.6 
238.1

418.9
417.3
487.3
632.3
653.5
777.1
944.4
778.6
841.5
772.6

199.1 
2O9.H

201.8
198.8
172.3
199.6

2i4.7
210.2

373.8
452.0 
548 8
652.0
706.7
809.6
887.5

1,000 8 
1,014.4
1,030.4

2.934.6 
3,078.9 
3,334.0 
3,999 4 
4,352,3 
4.774.6 
5,043.4 
4.63H.3 
4,887.6 
5,119.2

236.5
256.4

261.0
250.8
247.5
271.1

290.4
278.9

1,230.8
1.292 I

1,271.4
1,236.7
1,268.6
1,342.5

1,506 7
1,390 8
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TABLE 3. VALUES AT CURRENT AND AVERAGE 196647 PRICES

IMPORTS OP MERCHANDISE 
(8 mUloii)

Section C» divi»- 
Ion of A.I.C.C.

1966-67 
1967-68 
1968-69 
1969-70 
1970-71 
1971-72 
1972-73 
1973-74 
1974-75 
1975-76

Quarter ended * 
1974-75 - 

Mar.

1975-76 - 
Sept. 
Dec. 
Mar.
June

I976-77P - 
Sept, (a) r 
Dec, (al

1966-67 
1967-68 
1968-69 
1969-70 
1970-71 
1971-72 
1972-73 
1973-74 
1974-75 
1975-76

Quarter ended 
1974-75 -

Mar.
June 

1975-76 -
Sept. 
Dec. 
Mar. 
Jurte 

1976-77P
Sept, (a) r 
l>ec (a)

Food, 
bfftntti 

and 
tobacco Futli

Bvdc 
matt>iglt

Chamtcalt 
(incL 

planici/
TtxtÜn, 

fabrict. tie.

Matai 
manufacturai, 

macbinary. 
trantport 

aquipmani
Othttr 

Importt

All 
Imporli 

of 
marchandlH

0.1 3 23 5 65 67 to 73
61 to 64, 
66.8.9A Oto 9A

AT CURRENT PRICES

156.1
153.0
171.6
188.3
207.9
210.3
215.2
301.7
377.1
365.0

246.6 
241.0
251.8 
255.2 
189.7 
193.9
175.3

806.9

220.7 
237.5
241.9 
2618 
2512
233.3 
281.4 
443.0 
433.1
429.7

297.3
309.0
328.2
362.7
409.7
409.9
424.2
579.9 
786.0
709.2

240.0 
248.1
263.4 
287.3
301.7 
327.1
347.3 
579.1 
435.6
546.5

1,301.8
1,436.7
1.529.1
1,742.1
1,919.3
1,729.3
1,726.8
2,484.7
3,568.5
3,562.1

541.6
589.7
637.3
724.1
818.1
851.0
901.9

1,261.3
1,636.1
1,738.8

3,004.0
3,215.0
3,423.3
3,822.6
4,098.6
3,954.8
4,071.9
6,027.1
7,960.7
8,158.2

86.0
78.1

85.2
89.4
96.3
94.0

1111 
128.9

156.1 
154.6
171.4 
180.9 
187.8 
1919 
197.3
2419 
251.4 
233.6

54.3
50.9

57.8
58.9
60.7
56.2

64.5
73.7

189.8
150.7

178.6
215.7
215.5
197.1

271.3 
1819

246.6 
246.7
258.0 
2717
198.6 
176.0
158.5
166.3 
155.8
148.4

37.0
30.2

36.0
38.5
39.0
34.8

48.4
33.8

(■) S«« piraF*ph 6 of Explanatory NoIm-

AuatraUan Bureau of Statbtics 
Canberra, A.C.T.

84.5
90.6

101.1
99.5

113.5
115.6

121.5
131.0

168.0
150.3

150.6
163.3
189.8
205.6

218.1
214.5

82.6
86.3

115.2
140.9
146.3
144.0

158.3
154.1

AT AVERAÎîE 196647 PRIC ES

220.7
235.2
234.6
247.3
239.2
229.9
275.7
336.2
243.1
248.2

297.3 
324.5 
366.5 
3915
431.7 
413.9 
447.2 
523.5
495.9 
408.1

240.0
257.2
274.1
293.4
305.4
318.4
3418
499.1
331.5
450.8

842.1
885.7

8817
844.7
873.5
961.1

99b.O
1,059.6

1,301.8
1,447.1
1,510.3
1,656.8
1,737.2
1,469.4
1,497.0
2,151.6
2,446.2
2,105.1

44.0
48.9

59.2
60.2
65.4
63.2

612
70.2

98.3
85.0

56.2 
65.8

539.6
550.0

373.6
342.6

421.4
406.7
463.5
447.2

5216 
528.0

541.6
599.0
655.0
743.0
821.5
830.3
888.8

1.146.8
1,175.4
1.140.0

252.7
227.8

1,826.9
1,784.3

1,934.8
1.960.3
2,098.4
2,164.7

2.400.0
2,398.0

3.(K)4.0 
3,264.4 
3,470.1 
3,786.6
3,921.3 
3,630.8
3,807.3 
5,066.2 
5,099.3 
4,734,2

1,082.2
1,058.6

87.6
97.1

103.2
120.2

1213
121,0

9b.3 
129.1 
113.2 
1113

119.7
123.8

536.5
507.7
510.2
550.6

556.5
576.7

281.0
269.1
302.0
287.9

327.2
322.4

1,184.4 
1’60.7
t,l»J.8
1,225.3

1.300.8
1.322.6

R. 3. CAMERON 
Auitralian StatUtician




