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EXPLANATORY NOTES

Tbif pubi teal ion continues the leriet of monthly
the redemption of units and the distribution of inctune to 
unit holders.

statistics for Australia on the financial operations, assets, 
unils in issue, net yields and malurily profile of assets of 
cash managemcni trusts. Information has been compiled 
from returns collected under the Census and Statistics Act
1905.

2. IFor the purposes of these statistics a cash
management trust is defined as a unit trust which:

(a) is governed by a trust deed;

(b) is open to the public; and

(c) generally confines its investments (as authorised by 
the trust deed) to financial securities available 
through the short-term money markei

Definition and descriptions of data items
J.
purchase.

Units arc the interests offered for subscription or

4. Units issued are those issued to existing and new unit
holders as a result of new applications and to existing unit 
holders when income is converted to units after the end of 
each distribution period. Excluded are units issued to 
managers and their related corporations.

5. Units redeemed refers to the redemption of units and
includes any income paid to unit holders on redemption of 
units. Excluded are units redeemed by managers and their 
related corporations.

6. Units in issue as at the end of the period represents
the total Slock of units held by unit holders, and includes 
unils in issue lo managers and iheir related corporations. In 
principle, this figure may be obtained by adding units 
issued as a result of new applications and rc-invesied 
income for the current month to the {uevious month's total 
of units in tssue, and subtracting any redemptions. 
However derived dau will not equal data published for 
units in issue, because units issued as a result of new 
applicauons and re-invested income exclude units issued 
and redeemed by the manager, and units redeemed includes 
income paid out on redemptions.

10. Nel yield to unit holders al end of period is the net 
income accuring to unit holders fur the last day of the 
month, expressed as a pcrcciiuige per annum. The net yield 
for all trusts has been derived by weighting the net yield 
for each trust by the number of units in issue for that trust 
on the last day of the month.

11. Nel yield to unit holders for the period represents the 
average of the net yields to unit holders for each day of the 
month. The net yield to unit holders for the month for all 
trusts has been derived by weighting the average net yield 
lo unit holders for the month for each trust by the average- 
number of units in issue for the month.

12. Yield on 90-day bank bills represents the average of 
daily market yields reported to the Reserve txink for the 
week ended last Wednesday of the month. This yield gives 
an indication of competing market rates.

13. Banks, as referred to in the asset cbssification (Table 
3), are banks within the meaning of the Banking Act 1959 
or banks consliluicd by State acts.

14. FCA Corporations refers to corporations which arc 
registered under the Financial Corporations Act 1974

15. Other Commonwealth government securities arc all 
securilics issued by the Commonwealth government, other 
than Treasury notes. It excludes securilics issued by 
Commonwealth public authorities.

16. Term to maturity c<f assets refers to

(a) the penod of notice for withdrawal where sccuriues 
can be redeemed without incurring an income pen­
ally; or

(b)lhc remaining term to maturity where a malunty 
dale is specified.

17. The average period for icrm to maturity represents 
the weighted average of the u-rms lo maturity of all trust 
assets.

7. Gross investment income is the accrued investment
income of the trusts for the month, before deducting any 
expenses. Ivestment income is calculated by trusts on a 
daily basis and includes discounts on negotiable securities 
and interest receivable earned on that day, together with
the realised appreciation or depreciation 
investments sold on that day.

on any

Asset valuation
18. The value of total assets presented in Table 3 has 
been compiled on a 'cost plus accrued income’ basis. 
Where trusts supply individual catagories of assets on a 
cost of investment basis, the accrued invesimeni income 
which is not yet received is supplied as a separate ilem.

Other pubticalHins

g. Fees and expenses refers to the accrued value fur the
19.

month of the managers' fees, trustees' fees, interest 
payable on borrowings and other expenses incurred in 
connection with the administration of the ousts. Trusts 
calculate their fees and expenses on a daily basis, generally 
in proporuon lo the number of units in issue.

Readers may also wish to refer to the following 
publicaluin which is available on request;

9. Borrowings refers to the bonowings (including
overdraft facilities) used to finance the purchase of 
investments and/or for the purpose of providing funds for

Public Unit I rusts. Australia (5645.11)—issued iiiairierly.

20. Cunent publications produced by the ABS are listed 
in the Catalogue of Publicolions, Australia (llOl.O). The 
ABS also i.ssucs, on Tuesdays and Fridays, a Publications 
Advi e (1105.0) which lists puNnations io he released in 
the next few days. The Catalogue and Publications Advice 
are available from any ABS office.
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Symbols used

— nil, or rounded to zero 
r figures revised since previous issue

21. Where figures have been rounded, discrepancies may 
occur between sums of the component items and touts.

Klectronic «ervkn

VIATEL Key *656M for sclocicd current economic, 
social and demographic stalisiics.

AUSSTATS. Thomonds of up-lodaic lime »cries we 
available on this ABS on-line service
through CStRONET.

For further information phone the 
AUSSTATS Help Desk on (062) 52 6017.

TELESTATS. Thi) aervice provides foreign trade 
suuislks tailored to users' requirements.

Funher information is available on (062) 
52 5404.
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