
COmiONWEALTH BUREAU OP CENSUS AID STATISTICS, CAMBEBBA.

AUSTHALIA

To be treated as strictly CONFIDENTIAL and to bo published, broadcast or cabled 
before MIDNIGHT on TUESDAY, I7TH FEBBUABY, 1959.

AUSTRALIAN LIFE A3SUBANCE STATISTICS

MONTHLY BULLETIN NO, 142 » MONTH OF NOVEMBER, 1958

1. General i-------- The information presented herein has been compiled from returns furnished 
by the companies registered under the Life Insurance Act 1945-1953 and made available 
by the Commonwealth Insurance Commlsoioner. The business of the Government Insuranoe 
Office of New South Wales and Queensland State Government Insurance Office is not 
included)----------------- **• . . . „these offices operate only in New South Wales and Queensland respectively.

2. Sumnary for month of Kovemher, 1958

(a) New Policies Issued» During the month 41,125 new policies assuring................................................ .. .................................................... ................................ ....
■ £41.1 million were issued. These comprised 24,970 Ordinary department policies

assuring £38.4 million and 16,155 Indtistrial department polioles assuring £2.7 million.

The average sums assured hy new pollelea Issued during the month 1 
£1,542 Ordinary department and £165 Induatrial department. TL¿ coi 
for new policies issued during the year ended June, 1958 wore £1,504 and £162 
respectively.

were
The corresponding amounts

(b) Polieies Matured and Otherwise Discontinued 1

These
• —------------------------- ----- ----------------------- --------------------Policies matured and

otherwise dlsoontinued during the month numbered 39,329 assuring £14.6 million, 
comprised 14,155 Ordinary department policies assuring £12,1 million and 25,174 Indus­
trial department policies assuring £2.5 million.

(c) Business in Existeneei

In
—---- --------------------------------- In the Ordinary department there was a net

increase during the month of 10,815 polioles and £26.3 million in the sum assured. In 
the Industrial department, the number of polioles decreased by 9,019 but the sum aasured 
increased by £0.2 million.

C6.0 million.
(d) New Loans Granted: During the month, new loans granted amounted to

Of this amount £4.9 million (82 per cent.) was loaned on mortgage of 
real estate and £0.6 million (IO per cent.) on the security of companies policies.

(e) Revenue and Eipendittu-e 1 
policy holders amounted to £8.4 million.

During the month, premiums received from
--------- Payments on policies totalled £3.7 million, 

including claims and annuities paid amounting to £2.8 million.

(f) Interest SateiIS I\^) Interest Rates: At the end of November, 1958, the interest rate 
charged hy the companies on new loans secured on the companies' 
6.5 per cent, per annum.

own policies was 5 to
On first mortgages of real estate, the interest rate varied 

from 5 to 7.0 per cent, per annum.

295



2.

LIFE ASSUHAHCE BUSIHE3S WITHIH AU5TBALIA (a) HOVEMBEB, 1958

(Excludes business of the Government Insurance Office of Bew South Wales and the 
Queensland State Government Insurance Office)

TABLE 1 I HEW POLICIES ISSUED (EXCLUDIHG ANHUITIES)

Uonth

Ordinary 
Department

Humber of 
Policies

Sum 
Assured 
£'000

Indiutrial 
Department

Humber of 
Policies

Slim 
Assured 
£'000

Total

Numher of 
Policiea

Sun 
Assured 
£'000

1956-57 « May 
June

1957-58 I July 
August 
September 
October 
Bovember 
December 
January 
Pebruary 
March 
April 
May 
June

1958-59 , July 
August 
SeptemKir 
October

_____________ November 
July-Hovember, 1957-58 

TOTAL

25,644 
27,024 
28,518 
28,179 
31,917 
26,766 
25 , 551 
29,968 
12,325 
19,583 
25,173 
20,152 
24,556
26,924 
27,662 
28,629 
33,878
25,273 
24,970

34,790 
36,554 
46,239 
37,205 
40,560 
35,415 
42,114 
60,434 
15,145 
27,474 
34,355 
28,228 
37,631
45,937 
44,718 
40,527 
52,418 
40,393 
38,410

17,023 
18,934 
19,963 
21,061 
23,220 
17,797 
17,193 
14,981
5,094 

14,930 
17,866 
15,627 
18 ,653 
22,581 
18,343 
18,112 
24,392 
15,395 
16,155

2,653 
3,003 
3,239 
3,345 
3,673 
2,865 
2,783 
2,696

767 
2,332 
2,893 
2,528 
2,993 
3,716 
2,974 
3,011 
3,942 
2,567 
2,744

42,667 
45,958 
48,481 
49,240 
55,137 
44,563 
42,744 
44,949 
17,419 
34,513 
43,039 
35,779 
43,209 
49,505 
46 ,005 
46,741 
58,270 
40,668 
41,125

37,443 
39,557 
49,478 
40,550 
44,233 
38,280 
44,897 
63,130 
15,912 
29,806 
37,248
30,756 
40,624 
49,653 
47,692 
43,538 
56,360 
42,960 
41,154

Monthly Average_________
July-November, 1958-59 

TOTAL
Monthly Average

140,931
26,186

201,533
40.307

99,234
19,647

15,905
3,181

240,165
48,033

217,438
43,488

140,412
28,083

216,466
43,293

92,397
18,479

15,238
3,048

232,809
46,562

231,704
46,341

table 2 ; NEW POLICIES ISSUED (EXCL, AOTOITIES) DDHIHG »OTEMBEH. 1957 ABD 1958

State or Territory

Ordinary 
Department

Humber of 
Policies

Sum 
Assured

HOVEMBEB. 1957

Industrial 
Department

Bumber of 
Policies

Sum 
Assured

Total

Number of 
Policies

Sum 
Assured

New South Wales 
Victoria 
Queensland (a) 
South Australia (b) 
Western Australia 
Tasmania
Aust. Capital Territory 

TOTALi

9,679 
6,873 
3,406
2,674
1,765

875 
____222. 
25,551

£'000
11,815 
16,809
4,158 
3,682 
2,104 
1,313 
g.g33

42,114

7,128 
4,919 
2,154 
1,662

857 
409

_____
17,193

NOVEKBEB, 1958

Bew South Wales 
Victor!a 
Queensland (a) 
South Australia (b) 
Western Australia 
Tasmania
Aust. Capital Territory 

TOTALi

8,826 
6,630
3,565 
2,433
2,141

959
416

24,970

£'000
12, 131 
11,874
4,896 
3,446
2,389 
1,434 
2,240

38,410

6,133 
4,579 
1,973 
1,729 
1,006

374 
361

16,155

(a) Inoludea Territories of Papua and Bew Guinea.

£'000
1,152 

791
344
265
142
75

____ !£
2,763

£'000
1,049

787
332
285
168
74

_____
2,744

16 ,807 
11,792
5,560 
4,336 
2,622 
1,284

343
42,744

14,959
11,209
5,538
4,162
3,147
1,333

777

41,125

£'000
12,967
17 600 
4,502 
3,947 
2,246
1,388 
2,247

44,897

£'000
13,180 
12,661
5,228 
3,731 
2,557 
1,508
2,269

41,154

(b) Includes Northern Territory.



3.

LIFE ASSPBAMCE BP3IBBSS WITHIH AUSTRALIA (a) »0TE1ÍBTO, Hsfl

(Eioludes bualnesa of the Covernment Insiwanoe Office of Hew

TABLE 3

r.,— , ...... ---------------- ...... w. ..„w South Wales and tho
Queensland State Government Insurance Office)

I POLICIES MATPHED AHB OTHERWISE DISCOllTIiroEP (hj^EACLOTIHC AHHOITIES)

Month
Ordinary 

Department
Humber of 
Polioies

1956-57 « May 
June

1957-58 : July 
August 
September 
October 
November 
Bscember 
January 
February 
March 
April 
May 
June

1958-59 : July 
August 
September 
October 
November

July-Hovember, 1957-58 
TOTAL

Monthly Average
July-Hovember, 1958-59 

TOTAL
Monthly Average

14,407 
14,302 
15,056 
15,868 
15,247 
26,110 
13,454 
14,597 
13,974 
13,668 
14,757 
15,052 
15,080 
15,312 
17,806 
16,029 
15,511
14,574 
14,155

85,735
17,147

78.077
I 15.615

Sum 
Assured 
£'000 
10,750 
10,762 
11,075 
11,284 
11,774 
11,226 
10,732 
14,377 
10,193 
11,061 
11,811 
12,742 
11,706 
13,073 
13,892 
13,847 
13,447 
12,402 
12,088

56,091
11,216

65,676
13,135

Indus tM al 
Pepartnent

Number of 
Pollciea

24,547 
28,283 
28,238 
24,790 
23,250 
25,376 
25,203
26,014 
23,240 
20,050 
23,871 
21,452
22,127 
32,333 
21,863 
22,098 
23,869
23,062 
g>174

126,857
25,371

116,086
23,217

Total

Sum 
Assured 
£'000

2,194 
2,453 
2,358 
2,054 
1,873 
2,372 
2,370 
2,286 
2,470 
1,994 
2,311 
2,131 
2,018 
2,839 
1,980 
1,940 
2,134 
2,276

11,027
2,206

10,884
2,177

Humber of 
Policies

38,954 
42,585 
43,294 
40,658
38,497 
51,486 
38,657 
40,611
37,214 
33,718 
38,628
36,504 
37,207 
47,645 
39,671’
38,127 
39,380
37,656
39,329

212,592
42,518

194,163
38 .832

TABLE 4 ■ POLICIES MATPHED AHB OTHEHWISE DISCOHTIHPED (EHCL, AHHPITIES)

BURIHG HOTEMBER, 1957 AHB 1956

State or Territory
Ordinary 

Department
Number of 
Policies

Sius 
Assured

HOVEMBER, 1957

Industrial 
Department

Number of
Pol idee

Sum 
Assured

New South Wales 
Victoria 
Queensland (a) 
South Australia (c) 
Western Australia 
Tasmania
Aus t• Capi tal Terri tory 

TOTALI

5,017 
4,075 
1,661 
1,256

951 
501
- 7 

13,454

£'000
3,847 
4,128 
1,196

931
687
339 

- 396
10,732

10,323 
7,389 
2,659 
2,582
1,542 I

604
104 

25,203

£'000
988
672
255
218
155
67

____ IL
2,370

HOVEMBER. 1956

New South Wales 
Victoria 
Queensland (a) 
South Australia (c) 
Western Australia 
Tasmania 
Aust. Capital Territory 

________ TOTAL:

5,052 
4,017 
1,796
1,370 
1,174

577 
169

14,155

£'000 
4,131 
4,017 
1,413 
1,123

890 
446

_____ 6^ 
12,088

(a) Includes Territories of Papua and Hew Guinea.

9,741 
7,330 
2,960 
2,792
1,559 

726
_____

25,174

£'000
1,042

690 
300 
259
163
88 

_____ 12. 
2,554

Sum 
Assursd 
£'000 
12,944 
13,215 
13,433 
13,338 
13,647 
13,598 
13,102 
16,663 
12,663 
13,055 
14,122 
14,873 
13,724 
15,912 
15,872 
15,787 
15,581 
14,678 
14.642

67,118
13,424

76,560
15,312 

lii

. . Total 

Humber of I 
Policies I .

Sum 
Assured

15,340
11,464 I
4,320 
3,838 
2,493
1,105 

_____ 2L 
38,657 i

£'000
4,835 
4,800 
1,451 
1,149

842 
4O6

--381 

13,102

14,793 
11,347
4,756 
4,162
2,733
1,303 

____ 235. 
39,329

t'OOO
5,173 
4,707
1,713 
1,382
1,053

534 
80

14,642
d^ policies which became
dl^contin^^it ft maturity, policies surrendered and pollclee
discontinued for other causes, (0) Includes Northern Territory. 

^OTE: Minus sign (-) indicates excess of transfers to register.

■I1 ■< < ■
r



4.

LIPB ASSCBAHCE BUSI HESS WITHIH AUSTBALIA (a) HOVEMBEB, 1958

(Excludes business of the Government Insurance Office of Hew South Wales and 
Queensland State Government Insuranoe Office)

TABLE 5 I HEW LOAHS GBAHTED (EXCLUBIHG ABVAHCES OP PBEMIUMS)

(t'OOO)

Month

1956-57 I May 
Jone

1957-58 I July 
August 
September 
Octobor 
Hovembor 
Booocbor 
January 
February 
March 
April 
May 
June

1958-59 I July 
August 
Sopteni’or 
Octobor

____________ Hovembor_____  
July-Hovonbor, 1957-58

TOTAL

On Mortgage of 
Beal Estate

4,812 
3,959 
4,140 
3,789 
3,855 
4,547 
3,911 
5,233 
2,584 
3,161 
3,966 
4,691 
4,400 

(r)3,6O1
4,613 
3,957 
5,259 
5,800 
4,934

On Conpanles' 
Policies

Other Total

Monthly Average

July-Hovemher, 1958-59 
TOTAL

20,242
4,049

Monthly Average
24,563
4,913

533 
563 
602 
528
490 
569 
576
523 
513
544 
6p6
573 
621 
671 
690 
679 
632 
677 
619

I8O 
709 
288 
187 
131 
584 
482 
751 
161 
371 
345 
423 
358 
590 
474 
471 
686 
616 
480

5,525 
5,231 
5,030 
4,504 
4,476 
5,700 
4,969 
6,507 
3,258 
4,076 
4,937 
5,687 
5,379

(r)4,862 
5,777 
5,107 
6,577 
7,093 
6.033

2,765
553

1,672 
334

24,679
4,936

3,297
659

2,727
545

TABLE 6 I HEW LOAHS G BAHT ED (EXCLDDIIG ABVAHCES OP PREMUJIIS) 

DUBIHG lOVEMBEB, 1957 AHD 1958 

(t'OOO)

State or Territory On Mortgage of ! On Companies
Beal Estate Pollclee

Other

BOVEMBEB, 1957

30,587
6,117

Total

Hew South Wales 
Victoria 
Queensland (a) 
South Australia (h) 
Western Australia 
Tasmania 
Australian Capital Territory

TOTALi

1,449
1,442

394
267
197
162

T
233 
162
68
42 
46
24

1

366 
71 
40

1 
2 
2

3,911

HOTOMBEB, 1958

576 482

2,048
1,675

502
310
245
188

_____ 1_

4,969

Hew South Hales 
Victoria 
Queensland (a) 
South Auatralla (h) 
Western Australia 
Tasnania 
Australian Capital Territory

2,299 
1,435

435 
442 
180 
143

238
174
78
49
53
19
8

400
40
40

2,937
1,649

553
491
233
162

8

4,934 619 480 6,033TOTALi

a) Includes Territories of Papua and Hew Guinea, 
hj Includes Horthern Territory.
r) Beviaed.



5.

LIFE ASSUBAHCE BUSINESS WITRIB AUSTRALIA (a) NOFEMBEB. 195.8

(Exoludea business of the Government Insurance Office of New South Wales and the 
Queensland State Gcvernment Insurance Office)

TABLE 7 I PREMIUM, ETC., RECEIPTS (b)

(£’000) _________

Month

July 
August 
September 
October 
November 
December 
January 
February 
March 
April 
May
June________________

Total for Year« 
Monthly Average«

t

Month

July 
August 
September 
October 
November 
December 
January 
February 
Marrh 
April 
May 
June
Total for Year: 
Monthly Average»

Ordinary 
Department

7,991 
6,922 
7.187 
7,154 
6,458
7,654
6*094
6,161
7,480
7,363
7,822 

(r)9,17O

(r)87,462 i 
7,269 I

Industrial 
DejtftJSgl 

1,305 
1,271 
1,329 
1,351 
1,347 
1,447

793 
1,238 
1,332 
1,197 
1,306 
1,363

15,261 
1,273

Total

T

9,302 
8,193 
8.516 
8,505 
7,805 
9,101
6,387 i 
7,399
8,612 I 
8,560 ’
9,130 I 

(r)lO,533 

(r)lO2,743 
i 8,562

Ordinary 
Department 

8,869 
7,201 
8,173 
7,469 
6,661

1958-59 
Industrial 
Department

1,339 
1,209
1,374 
1,303
1,573

4-

Total

10,208 
8,410 
9,547 
8,772
8,454

TABLE 6 I CLAIMS; SUBREKDEBS, ETC, PAID 
(£•000)

OrcLÍ4arjr
1951-58

I Indust rial”i 0rcu.4arjr inausiriax '
Papaftnent | Dapartnent I

2,954 I 1,089I
2.931 ¡
2,652 I

1.113

Total

4,043

, Otalaai; industrial^

2,725 I 
2,732 
3,119 
2,161 1
2,562 j 
2,94’ !
2,592 i 
2,957 
3,036 !

33,562 ;
2,79? I

937 
994
764

’•'689 
869 
957 
777 
964

___869. 

10.947
9'2

I 4,044 I
3,777 !
3,662 i

I Dapartnent Departmt I
3,476 ! 1,001 I

3,726 i
3.,883 I 
2,850 
3,431 !
3.898 j 
3,369 
3.921
3,905 !

44,509 I 
3,709 !

Total

3,001
3,207
2,924
2,808

959 
866 
833 
846

4,477 
3,960 
4,073 
3,757 
3,654

I

1
I

TABLE 9 I claims. 308HE8DEBS. ETC.., PAID HOTEMBEK, 1957 ABD 1956

Particulars Ordinary

{£'000)

November, i957________
iIndustrial ] 

TUrsArtnAnt !

Hoyeaherj 1958

Claims 
Surrenders 
Annuities 
Bonuses Paid 
in Cash

TOTAL«

] Department ।Department !
i 1,96 1 856

Total
Ordinary ¡ Industrial ■

i
723 I

35 ■

13 I
2,732 '

'38

994

2,6^7
861

35 I

; Department i Department j
. 2,0b 1 ! 689

_jq 
3,726 I

Total

698
41

157
2,750 

855
41

_____8 

2,806 846

_____  

3,654

(h) Includes consideration for(a) Ineludes Territories of Papua and Hew Guinea. --------------
Amounts for Hovember, 1957 and 1958 were £137,000 and £228,000 respectively.annuities.

(r) Reviaed.

S.R. CARVER 
COMMONWEALTH STATISTICIAH

COMMOBWEALTH BOBEAD CF CENSUS AHD STATISTICS

CANBERRA, A.C.T. I6TH PEBBUART, 1959




