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EXPLANATORY NOTES

Introduction

This publication continues Ihe series of monthly 
statistics for Australia on the financial operations, assets, 
units in issue, net yields and maturity profile of assets of 
cash management trusts. Information has been compiled 
from returns collected under the Census and Statistics 
Act 1905.

connection with the administration of the Iruils. Tru.ti 
calculate their fees and expenses on a daily basis 
generally in proportion to the number of units in issue.

9. Borrowings refers to Ihe borrowings (including

2. For the purposes of these statistics a cash ntanage-

overdraft facilities) used lo finance the purchase of 
investments and/or for the purpose of providing funds 
for the redemption of units and Ihedistribulion of income 
to unit holders.

menl trust is defined as a unit trust which: 10. hlei yield lo unit holders at end of period is Ihe net

(a) is governed by a tiust deed;

(b) is open lo Ihe public; and

(c) generally confines its investments (as authorised 
by the trust deed I to financial securities available 
through the short-term money market.

income accruing to unit holders for the last day of the 
month, expressed as a percentage per annum. The net 
yield for all trusts has been derived by weighting the net 
yield for each trust by the number of units in issue forthat 
trust on the last day of the month.

Definliions and descriptions of data items

3.
purchase.

Units are the interests offered for subscription or

11. Net yield to unit holders for the period represents 
the average of the net yields lo unit holders for each day ol 
the month. The net yield to unit holders for the month for 
all trusts has been derived by weighting Ihe average net 
yield to unit holders for the month for each trust by the 
average number of units in issue for the month.

4. Units issued are those issued to existing and new
Banks, as referred lo in the asset classification

unit holders as a result of new applications and to existing 
unit holders when income is converted to units after the 
end of each distribution period. Excluded are units issued 
to managers and their related corporations.

(Table 3), are banks within the meaning of the Banking 
Act ¡959 or banks constituted by State Acts.

13. FCA Corporations refers to corporations which are 
registered under the Financial Corporations Act ¡974.

Units redeemed refers to the redemption of units 14.
and includes any income paid to unit holders on redemp­
tion of units. Excluded are units redeemed by managers 
and their related corporations.

Other Commonwealth government securities ire all
securities issued by the Commonwealth government, 
other than Treasury notes. It excludes securities issued by 
Commonwealth public authorities.

6. Units in issue as at the end of the period represents
the total stock of units held by unit holders, and includes 
units in issue to managers and their related corporations. 
In principle, this figure may be obtained by adding units 
issued as a result of new applications and re-invested 
income for the current month to the previous month’s 
total of units in issue, and subtracting any redemptions. 
However derived data will not equal data published for 
units in issue, because units issued as a result of new 
applications and re-invested income exclude units issued 
and redeemed by the manager, and units redeemed 
includes income paid out on redemptions.

15. Term to maturity of assets refers to:

(a) Ihe period of notice for withdrawal where securi­
ties can be redeemed without incurring an income 
penally; or

(b) the remaining term to maturity where a maturity 
date is specified.

16. The average period for term to maturity represents 
the weighted average of the terms to maturity of all trust 
assets.

7. Gross investment income is Ihe accrued investment
income of the trusts for the month, before deducting any 
expenses. Investment income is calculated by trusts on a 
daily basis and includes discounts on negotiable securities 
and interest receivable earned on that day, together with 
the realised appreciation or depreciation on any invest­
ments sold on that day.

Asset valuation

17. The value of total assets presented in Table 3 has 
been compiled on a ‘cost plus accrued income’ basis. 
Where trusts supply individual categories of assets on a 
cost of investment basis, the accrued investment income 
which is not yet received is supplied as a separate item.

8. Fees and expenses refers to the accrued value for the
month of the managers’ fees, trustees’ fees, interest 
payable on borrowings and other expenses incurred in

Other publications

18. Readers may also wish to refer to the following 
publication which is available on request:

Public Unit Trusts, Australia {5645.0}—issued quarterly.



a

3

19. Current publications produced by the ABS are 
listed in the Catalogue of Publications. Australia (1101.0). 
The ABS also issues, on Tuesdays and Fridays, • 
Publications Advice (i 105.0) which lists publications to 
be released in the next few days. The Catalogue and 
Publications Advice are available from any ABS office.

Symbols used
— nil, or rounded to zero 

r figures revised since previous issue

20. Where figures have been rounded, discrepanciesXU. TTIICIV IlgUIVi» U«»v vwwo ------ ----- ----- «
may occur between sums of the component items and 
totals.

AUSSTATS. Thousandj of up-to-date time series are 
available on this ABS on-line service 
through CSIRONET.

For further information phone the 
AUSSTATS Help Desk on (062) 
52 6017.

TELESTATS. This service provides foreign trade sUl- 
istics tailored to users' requirements.

Further information is available on 
(062) 52 5404.

Electronic services
21. VIATEL. Key *656« for selected current economic, 

social and demographic statistics.

IAN CASTLES 
Australian Statistician

Number 
of 

trusts

TABLE I. UNITS IN ISSUE, FINANCIAL OPERATIONS AND NET YIELDS 

Financial operations during the period__

Units in 
issue 

at ertd

Units

Issued as a result of—
Gross

of period applicaiions
New Re-invesied Redeemed investment

income (0) income
Fees and 
expenses

Borrowings 
at end

—S million—

H'eighied 
average 
net yield

At end
of period of period

A verage 
for the 
period

% per annum

/Md- 
April 
May 
June 
July 
August 
September 
October 
November 
December

1987— 
3&nu&ry 
February 
March 
April 
May 
June

17
17
18
18
18
18
18
18
19

19
19
19
19
19
19

3,026.3
3.154.7
3.181.1
3,234.7
3.057.9
2,936.1
3,040.2
3,074.3
3,207.1

3.263.9
3.252.0
3.079.7 

r3.038.4 
r3.132.7
3.162.9

636.6
618.7
677.0
643.1
404.8
428.1
546.0
443.7
612.8

36.8
36.2

5.0
33.2
40.1

31'6
39.8
0.5

610.1 
508.0
659.7 
617.7 
710.4 
557.0 
503.4
410.2 
480.1

40.7
43.0
40.7
41.2
41.5
39.7
40.5
40.4
43.9

2.8
3.5
3.9
3.2
3.5
3.6
2.7
2.9
3.6

1.0

0.8

3.9

0.1

15.67
14.82
14.39
13.61
14.31
15.25
15.32
15.07
14.80

15.97 
15.42 
14.40 
13.80 
14.03 
14.89 
15.40 
15.16 
14.98

500.9
463.5
530.0
552.7 

r660.9
694.6

39.6
41.8
0.2

26.1
45.1

0.4

474.5
496,4
703.8 

r624.6
592.4
671.4

43.7
39.8
44.5
40.6
41.4
39.4

3.3
3.4
3.9
3.0
3.3
3.6

2.7 
0.5 
0.5 
0.2
0.4 
2.5

14.69
14.93
15.28
14.55
14.00
13.29

14.72
14.89
15.15
14.86
14.29
13.59

(a) Include« income paid out on the redemption of uni».
TABLE 2. ASSETS CLASSIFIED BY TERM TO MATURITY

Term to maturity of assets

At end 
of rt'.onth

Alcali Over 24 hours
and up 

to 24 hours
and up to 

7 days

Over 7 days 
and up to 

30 days

Over 30 dayi Over 90 days Over ISO days 
and up IO and up to 

180 days I y'ear
and up to 

90 days
and up to Total 

assets

ii'eighted 
average 
period

—$ million— days

/9W— 
April 
May 
June 
July 
August 
September 
October 
November 
December

1987— 
January 
February 
March 
April 
May 
June

161.7 
135.2
139.9 
1696
126.6 
257.7 
159.0 
210.4
251.1

205.2
358.1
210.2
230.7
262.1
278.9
219.7
398.9
239.6

600.4 
691.7 
706.1
571.0 
742.6
582.6 
689.1
719.9 
794.5

1.360.0
1.257.3
1,543.9
1,585.2
1,234.8
1.475.7 
1,451.1 
1.327.8 
1.664.8

736.6 
757.6 
648.5 
668.1
714.2 
387.7 
515.0 
449.6 
277.0

19.0 
29.6 
58.0
58.1
49.6 
45.3 
55.1
45.8

110.4

3.082.9 
3,229.6 
3,306.7 
3,282.8 
3,129.8 
3,027.9 
3.089.0
3,152.5 
3,337.4

60.2
59.7
60.4
60.7
57.1
53.2
51.2
47.8
50.0

243.8 
144.3
288.0 

r231.3 
r219.5
208.4

269.3
515.7
302.1 

r315.l
311.1
188.0

784.9
1,009.2

778.4
640.8 

r877.7
663.0

1,565.6
987.0

1.529.3 
rl.597.4 
rl,194.0

1.837.3

446.8
689.8
306.5
349.8
654.2
462.9

26.6 
27.5 
20,6 
15.8 
11.5
11.3

3,337.1 
3,373.4
3,224.9 

r3.l50.3 
r3,284.5
3,370.9

48.5
46.7
47.9
47.6
50.7
57.0
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1996— 
April 
Hay 
June 
July 
Au|uat 
Sepumber 
Octobff 
November 
December

Wkl 
271.5 
229.0 
299.1 
345.2 
359.3 
441 4 
514.2 
425.9

9.7
4.4
5.0
59
9.1
1.9

14.4
296 
)4.4

273.4 
301.2 
304.) 
302.7
245 9 
393.4 
2MS 
305.0
322.7

IIO.I 
119.9 
IMS 
112.1 
107.7 
119.2 
145.5 
145.9 
170.9

41.4

47.0
4I.S

4440 
574.1 
623.3 
3411 
5)4.1 
4)00
471.9 
3445
440.4

973.4 
10140 
1352.9 
1.109.2 
1044 0 
1013.2

9074
972 I 

1007.3

50

10

>4

104.4 
91.)
91) 

1475 
147.1 
115.9
404 

1414
<1

2>

10.4
92.4
41.1

1120

431.1
3994
399 9 
9992
3213
2949
2940
3190
3310

194.) 
Ml.I 
2544 
1495 
1477
1290 
IIS.) 
174.) 
142.4

170 
513 
540
41.1 
SIO 
Ml
49.7

SO
MO

S4 
114 
*4

»4

ns
S4J UM

310

44 
114 
255 
35.7 
420 
)I.S 
)J.7 
15.4 
15J

4M

430
410

33.7
333
350

3092.4 
33244
3396.7 
33924 
3.1244 
3027.4 
30940 
3.1925 
33374

1997- 
J»nvi>Ty 
February 
March 
Apnl 
Hay 
June

331.1
443.S
335.1
303.7 

r4l3.7
3041

340
4.6

14.1

44

344.4
221.3
310.1
294.7
242.4
332.4

133.9 
147.4
213.4 

r200O 
riOi.7

190.9

2i.9
21.1
12.1

11.7

512.4
611.4
560.5
571.2
5140
554.7

1.104.3
1.190.7
1079.9 

rl432.7 
rlJ495
1359.2

14.9 
SO

I2.t

4S4 
74,2

130.1 
4S2 

100.7 
IM.4

IM2

179
5.7 

r)4 t 
t2M

3049 
247.7 
271.7 
1993
1930 
214.4

954 
107.1 
141.4 
1460 
120)
134.5

SO 
70 
U 
30

I3S.5 
97.5 
994 
190

270 
210

MO
MO 
n.2

340 
140
140
14.1
22.4
144

350
340
250
MO
213
MO

3337.1 
33730 
33M4 

rS.tStJ 
r33»4J
33704
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