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.MAIN FEATURES

A net inflow of foreign investment (excluding 
undistributed income) in enterprises in Australia of 
$1704m in the September quarter 1982, less than 
half the net inflow in the June quarter 1982 but 
almost double the net inflow for the September 
quarter 1981.
The September quarter 1982 net inflow comprised 
direct investment ($174m) and portfolio investment 
and institutional loans ($1530m). The latter include 
identified net investment by non-residents in public 
enterprise securities domiciled in Australia (about 
$500m).
A significant part (S670m) of the total net inflow is 
not yet allocated by country or industry in these 
detailed statistics. Of that part of foreign investment

far identified by country, the major net inflows 
were from the L'K ($496m) and the USA ($249m).
so

When all the required information is available for 
purposes of allocation of the net inflow by country, 
it is expected that a substantial amount will be 
shown as being from Japan. Of that part of the net 
inflow identified by industry, the major amounts 
were recorded for mining ($499m), manufacturing 
($336m) and electricity, gas and water ($297m).

ANALYSIS OF MAJOR AGGREGATES

Flows of foreign investment in Australia (excluding 
undistributed income)

There was a net inflow of foreign investment (exclu­
ding undistributed income) of SI.704m in enterprises in 
Australia during the quarter. This comprised net inflows 
of both direct investment ($l74m) and portfolio invest­
ment and institutional loans (SI.530m). The principal

borrowings ofwascomponent of the latter category ---- _.
SI,.154m, of which public non-monetary enterprises 
accounted for S670m.

Of the SI74m direct investment inflow, the USA 
(S216m) and ,Iapan (SI 12m) were the main individual 
contributing countries. A withdrawal of $23Im was 
recorded for the ‘other countries’ category. The U.K. 
($443m) was the main identified contributor to the 
portfolio investment and institutional loans inflow. 
However, a substantial proportion of the $670m presently 
in the “unallocated "category is expected to be attributed 
to Japan when additional information becomes available.

The wholesale and retail trade ($222m) and mining 
industry divisions (SI 75m) recorded net inflows of foreign 
direct investment, while a net withdrawal ($287m) was 
recorded for finance, property and business services. All 
industry divisions except wholesale and retail trades and 
the residual ‘other’ category recorded net inflows of 
portfolio investment and institutional loans, the main 
ones being mining ($324m), electricity, gas and water 
($297m) and manufacturing ($256m).

Drawings of foreign borrowings totalled S5,284m 
compared with repayments of $4,142m.

During the quarter, $2,753m (51%) of total drawings 
had a contractual or anticipated maturity of 2 years or 
more, while $ 1,764m (33%) had a contractual maturity of 
6 months or less. In the same period, enterprises repaid 
$212m (less than 5% of total repayments) which was not 
contractually due for repayment until later periods.

Most drawings and repayments were in U.S. dollars.

Foreign borrowings totalling $II9m which were 
contractually due for repayment during the quarter were 
extended to repayment dates after 30 September 1982.

Levels of foreign investment in Australia
At 30 September 1982, the level of foreign investment 

(excluding undistributed income of subsidiaries and 
corporate equities) in enterprises in Australia totalled 
$25,383m compared with $23,538m at 30 June 1982. The 
increase of $ 1,845m reflects a net inflow of $ 1,459m and 
other changes which caused an increase in total levels of 
$386m. Of the latter, exchange rate depreciation of the 
Australian dollar against foreign currencies accounted 
for an increase in liabilities of $548m.

Direct investment income payable abroad
Excluding undistributed income, income payable on 

direct foreign investment in enterprises in Australia 
during the September quarter 1982 totalled SI92m, a 
decrease of $ 149m on the previous quarter and $34m less 
than the September quarter 1981. As in recent quarters, 
the major part($l 13m) was payable to the U.S.A. Results 
for the quarters of 1981-82 have been revised upwards 
significantly (from $912m to $1,063 m in total) due to 
additional information becoming available from annual 
sij

surveys for that year.
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EXPLANATORY NOTES 7.

Introduction
This publication presents revised and more compre­

hensive quarterly statistics on foreign investment in 
enterprises in Australia than those in the preliminary 
publication. Foreign Investment in Enterprises in Aust­
ralia (Preliminary){53<FI.(iy\ssuei on 15 December 1982. 
More detailed quarterly and annual estimates are available 
on request, subject to confidentiality restrictions.

Scope and coverage
2, Conceptually the statistics in this publication cover 
all foreign investment (other than undistributed income) 
in enterprises in Australia, as defined in the annual 
publication Foreign Investment. Australia (5305.0). For 
practical reasons, however, the range of information 
collected and number of enterprises approached quarterly 
is limited in comparison with the annual surveys of 
foreign investment and therefore the statistics in this 
publication are generally less detailed than the corres­
ponding statistics presented in the annual publication.

3. Basically, the statistics in this publication are derived 
from questionnaires sent to enterprises in Australia 
which have the most significant amounts of direct foreign 
investment and to all other enterprises known to have 
foreign borrowings greater than a specified minimum. 
Quarterly information on foreign portfolio investment in 
Australian corporate securities is collected from stock­
broking and nominee enterprises.

4. While considered adequate for the purposes of 
preparing quarterly estimates of foreign investment, the 
limited coverage and need for timely publication means 
that the statistics are subject to revision as additional 
information, particularly the results of the annual surveys, 
becomes available.

Treatment of undistributed income
5. Although the undistributed income of direct invest­
ment enterprises attributable to direct foreign investors is 
included as a component of foreign investment in statistics 
published in the annual publication, the limited amount 
of quarterly information available on this component of 
investment has led to its exclusion from all but one of the 
main aggregates in this publicatio*'’! he exception is the 
inclusion, in statistics of levels offo. Ctgn investment, of a 
component representing the accumulated unremitted 
profits of branches as part of the level of branch liabilities 
to head office. This exception is made necessary by the 
fact that, due to the accounting procedures usually 
adopted by branches, such a component becomes an 
indistinguishable part of total outsta^jiding branch liabili­
ties to head ofjjce at any particular p<nt in time.

Main aggregates and classifications
6. These statistics provide information on:

(a) inflows of foreign investment;

(b) levels of foreign investment; and

(c) income payable on direct foreign investment.

, Inflows of foreign investment represent broadly the
net amounts of f. ose changes in the levels of foreign
investment which a.Tect the aggregate liabilities of Aus­
tralian enterprises to the rest qf the world, and arise from 
the flow (not necessarily across national boundaries) of 
funds, goods and services. As noted above, due to limited 
quarterly data, undistributed income is not included in 
statistics on the inflow of foreign investment in this 
publication. However, broad estimates are included in 
the quarterly publication Balance of Payments. Australia 
(5302.0). Inflows of investment are classified in several 
ways in this publication, the basic classifications being 
by:

(a) type of investment;

(b) country of investor; and

(c) broad industry of the enterprise receiving invest­
ment.

Because of the limited range of data collected in quarterly 
surveys, it is not yet possible to classify all components of 
investment included in this publication on a quarterly 
basis. The main classifications not available are country 
and industry classifications of the corporate equities 
component of portfolio investment and institutional 
loans. For this reason, the sums of the four quarters do 
not always equal the corresponding annual totals in 
Tables 2 and 3.

8. Levels of foreign investment represent the amounts 
owing to foreign investors for investment in enterprises in 
Australia at the end of the period to which the statistics 
relate. In tables in this publication levels are confined to 
branch liabilities to head office, intercompany indebted­
ness of subsidiaries and foreign borrowings, and arc 
classified by:

(a) type of enterprise;

(b) type of investor:

(c) type of investment; and

(d) broad industry of the enterprise receiving invest­
ment.

It should be noted that changes in the levels of foreign 
investment can arise not only from investment and 
disinvestment, but also from other changes such as 
exchange rate gains and losses.

9. Income payable on directforeign investment consists 
of dividends and interest credited (whether actually paid 
or not) to direct foreign investors by direct investment 
enterprises and, in the case of Australian branches of 
foreign enterprises, remittances of net earnings to head 
office and interest payable to head office and other 
related foreign enterprises. Statistics in this table exclude 
income payable to portfolio investors, details of which 
are only available on an annual basis.

II
Definitions
10. Concepts, definitions and terms used in these 

i

statistics are consistent with those used in the annual 
publication Foreign Investment. Australia (5305.0) and 
detailed descriptions and full definitions are to be found 
in that publication. However, for convenience, the main 
terms used in this publication arc described briefly below:

i

3

(a) Enterprise: refers in these statistics to an Aus­
tralian branch of a foreign company or a 
company incorporated in Australia, together 
with the companies in Australia in which that 
branch or company holds directly or indirectly, 
more than 50% of the equity. It should be noted 
that the concept oianenierprise, asset out above 
may differ from the concept of an enterprise used 
in other ABS publications (where the term 
generally refers to a single legal entity). However, 
this difference in concept is only likely to be of 
significance when classifying enterprises by 
industry.

i

It should also be noted that the term enterprise 
includes public non-monetary enterprises which 
basically operate commercially, such as AIDC, 
Qantas, TAA and various State electricity 
authorities.

i
(b) Direct investment: all investment indirect invest­

ment enterprises by direct foreign investors.

(c) Portfolio investment and institutional loans: all 
foreign investment in enterprises in Australia 
other than direct investment.

(d) Direct investment enterprise: Australian branches 
of foreign enterprises and enterprises incorpora­
ted in Australia in which:

(i) a single foreign resident (individual or enter­
prise), or a group of related foreign enter­
prises in one country, owns 25% or more of 
the ordinary shares or voting stock; or if this 
condition does not apply

(ii) residents of one foreign country own 50% or 
more of the ordinary shares or voting stock.

(e) Direct foreign investors: the holders of the 
shares referred to in (d) above and other related 
foreign enterprises.

(f) Corporate equities: ordinary shares or voting 
stock.

(g) Branch liabilities io head office: total liabilities 
of a branch to its head office, less total liabilities 
of the head office to the branch. Also included 
are net liabilities to foreign branches of the head 
office and, in the case of interest, goods and 
services, net liabilities to other related foreign 
enterprises.

(h) Intercompany indebtedness of subsidiaries: 
amounts owing to related foreign enterprises, 
less amounts owing by related foreign enterprises, 
for dividends, interest, imports, exports, royal­
ties, management fees and other goods and 
services.

(i) Borrowings: corporate securities (other than 
corporate equities), loans, advances, deposits, 
debentures, notes, bank overdrafts drawn, mort­
gagesand trade credit owing to unrelated foreign 
enterprises for imports with a contractual 
maturity of over six months.

Related publications
II. This publication and the preliminary publication 
(5307.0) complement the annual publications Foreign 
Investment, Australia (5304.0 and 5305.0) and are 
consistent with them in terms of concepts and definitions. 
Foreign investment statistics are also published in the 
Balance of Payments publications (5301.0, 5302.0 and 
5303.0) and the relationship between the corresponding 
annual publications is set out in the annual publication 
Foreign Investment. Australia (5305.0). Information on 
the scope of, and concepts and definitions used in, foreign 
investment statistics and, in particular, their relationship 
with the balance of payments, is set out in detail in 
Balance of Payments. Australia: Concepts. Sources and 
Methods (5331.0).

12. Current publications produced by the ABS are 
listed in the Calalogue of Publicalions, Australia 
(1101.0). The ABS also issues, on Tuesdays and Fridays, 
a Publications Advice (1105.0) which lists publications to 
be released in the next few days. The Catalogue and 
Publications Advice are available from any ABS office.

Symbols and other usages
— nil or rounded to zero 

not applicable

13. In tables presenting statistics on the inflow of 
investment, amounts are shown on a net basis; a negative 
value denotes a net withdrawal of investment.

14. All figures have been rounded, and discrepancies 
may occur between sums of the component items and 
totals.

R. J. CAMERON 
Australian Statistician

I
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GRAPH I. INFLOW OF FOREIGN
INVESTMENT (EXCLUDING VNDISTRIBl TED INCOME) IN ENTERPRISES IN AVSTRALIA«
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GRAPH 2 INFLOW OF FOREIGN INVESTMENT (EXCLUDING UNDISTRIBUTED INCOME) IN ENTERPRISES IN AUSTRALIA- 
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TABLE I. INFLOW OF FOREIGN INVESTMENT (EXCLUDING UNDISTRIBUTED INCOME) 
IN ENTERPRISES IN AUSTRALIA, BY TYPE CF INVESTMENT

(SA million)

Fiirevt investment
Portfolio investment 

and institutional loans

Corporate 
equities

Branch 
liabilities 

to head 
office

Inter­
compan » 
indent cd-

Borrowings

ness Borrowings Total
Corporate

Public non­
monetary

equities enterprises Other Total Total

34 
568 

-138

260
57 

-262

86 
-20
69

84
732

208
244
374

211
537

1,029

575
1.43.3
1.997

698
1.212

474

509 
409 

1,122

251 
1,950 
5.243

1,457
3,570
6,839

2,03.3
5,004 
8.836

138 
155 
126

140
311
207

272
59
54

224
115

4

894 
.386 
-79

120 
47

107

186
181
134

777 
.35.3 

1.327

1,08.3 
581

1.568

1,977 
967 

1,490

130 228
683

-213

586
1,105

174

1.34 
187 
175

181 
625 
670

1,203 
2,360 

684

1.518 
3.172
1.530

' 2.102
' 4,278

1.704

TABLE 2. INFLOW OF FOREIGN INVESTMENT (EXCLUDING UNDISTRIBUTED INCOME) IN ENTERPRISES IN AUSTRALIA, 
BY COUNTRY AND BROAD TYPE OF INVESTMENT

(SA million)

Period

Year— 
1979-80 
1980-81 
1981-82

1981-
June qtr 
September qtr 
December qtr
I982~-
March qtr 
June qtr 
September qtr

Year— 
1979-80 
1980-81 
1981-82

1981- 
.lune qtr 
September qtr 
December qtr 
1982- 
March qtr 
June qtr 
September qtr

1979-80
1980-81
1981-82

¡981- 
June qtr 
September qtr 
December qtr 
¡982- 
March qtr 
June qtr 
September qtr

EEC

Other(a) as A. Canada
Other

Japan Switzerland couniries(b) Unallocated

DIRECT INVESTMENT (FXCI.UDING UNDISTRIBb'l ED INCOME)

-18-3 
310 
286

314 
66 

114

51
55
53

692 
1,345 
1.551

220
240
292

3.33 
686 
443

510 
1,655 
1.837

534
305 
406

384
741
496

Total

190
274
157

228 
377 
342

53
62

8

159
285
353

18
40
69

109
86

781

575 
1,433 
1,997

115 
-31
56

40
93
84

248
91 

-387

174
463
216

31 
-29

17

27
-7

■34

84
102
127

93
32

112

-8 
31 
-7

156
894 
386
-79

52 
-7 

-25

148 
476 

•231

585
1,105

174

PORTEOl.IO INVESTMENT AND INSTITUTIONAL LOANS(c)

221
282
402

95
50
81

13 
258
64

413
556
559

210
19 

136

53 
350 
148

102 
516 

2.126

309
89

667

519
852 

.33

330
893

2,468

557
180
280

693 
1.315

249

33 
-8
41

4

26 
7
5

TOTAL(c)

86
54
49

30 
-25
21

53

-30

182 
43.3 
749

67 
226

95

161
776

1,454 420

1.457
3.570
6,839

134
174
105

8
-16

17.3 
-31 
329

153 
47

107

a I.ORsl
581 I 

1,568

163 
307 
67

33 
70 
55

296 
860 
192

134
133
670

1,518 
3,172 
1,530

340
718

1,103

218
276
232

256 
338 
179

83 
266 
165

-9 
39 

-23

85 
63 
30

0.0

862 
2,236 420

2,03.3 
’ 5,004

8,836

284
124
331

153 
47

107

1.977
967

1,490

444
1,336 

-40

134
133
670

2,10?

1*704 ' •

(b) Includes bonds, etc. issued on the international(a) Belgium Denmark. France. Federal Republic oi Germany. Greece. Ireland, Italy. Luxembourgand Netherlands. .-—........... .......... ..........
capita! market for which no individual country details are available, (c) Most portfolio investment in corporate equities is not allocated by country on a quarterly basis 
For this reason the sums of the four quarters do not always equal the corresponding annual country totals.
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TABLE 3. INFLOW OF FOREIGN INVESTMENT (EXCLUDING I NDISTRIBCTED INCOME) IN ENTERPRISES IN AUSTRALIA, 
BY INDUSTRY AND BROAD TYPE OF INVESTMENT 

($A million)

TABLE 4 INFLOW OF FOREIGN INVESTMENT (EXCLUDING UNDISTRIBUTED INCOME AND CORPORATE EQUITIES) IN 
ENTERPRISES IN AUSTRALIA, BY TYPE OF ENTERPRISE, TYPE OF INVESTOR,TYPE OF INVESTMENT ANDBROAD INDUSTRY 

($A million)

Period

Year— 
1979-80 
1980-81 
1981-82

AS/C 
Division

Mining 
(Div. B)

Manu­
facturing 

(Div. C)

Elect­
ricity, 

gas and 
waler 

(Div. D)

Whole­
sale 
and 

retail 
trade 

(Div. F)

Trans­
port 
and 

storage 
(Div. G)

Finance, 
properly, 

etc.
(Div. ¡)

Other 
indus­

tries
Unai- 

located Total

Direni investment enterprises

Related investors
(,’nrelated 
investors

DIRECT INVESTMENT (EXCLUDING UNDISTRIBUTED INCOME)
Period

Branch 
liahiliiies to 
head office

Interiompany 
indebtedness Borrowings Borrowings Total

MINING

Other 
enterprises

Borrowings ' Total

-65
3 

294

89 
290 
673

255 
548
168

42
38

228
503
760

67 
130
64

575
1.433
1.997

Year— 
1979-80 
1980-81 
1981-82

75 
-85 
357

20 
-19
41

31
53

236

86 
-24 
440

212
-74

1.074

51
340
926

263
266

2.001

I98Ì— 
June qtr 
September qtr 
December qtr

50 
218 

-369

136
172
53

418 
-83 
123

24

2

201
53
84

64
21
27

894
386
-79

¡981—
June qtr 
September qtr 
December qir

32 
126
81

33
-36

17

38

47
94
20

90 
257 
103

84
90

631

174
347
735

¡982— 
March qtr 
June qtr 
September qtr

208
237
175

163 
286 

80

71
56

222

-1 
32 
10

153 
469 

-287

-10 
25

-27

585 
1,105

174

1982—
March qtt 
June qtr 
September qtr

59
92

117

49
-5
6

74 
120
40

72 
253

78

. 254 
461 
242

54 
150 
246

307
611
487

PORTFOLIO INVESl MENT AND INSTITUTIONAL LOANS(a)
MANUFACTURING

year—
1979-80
1980-81
1981-82

564 
1,108 
1.420

16
837

1.428

298
294
971

172
451
794

196
I4I 
519

192
575
966

20
164
259 481

1,457
3,570
6,839

Year— 
1979-80 
1980-81 
1981-82

14
39

181

28
15

189

44 
137 
187

-75 
137 
157

II 
329 
715

•73 
375 

1.272

-62 
704 

1.986

1981— 
June qtr 
September qtr 
December qtr

98 
185 
652

283
39

401

105 
79
50

155
13
54

97
129
56

128
77

218

63
12
25

153 
48

112

1,083 
581 

1.568

¡981 —
June qtr 
September qtr 
December qtr

17
14
41

61 
51
13

29
66 .

-12

45
-20 
50

151 
no
91

238
59

351

389
169
442

¡982- 
March qtr 
June qtr 
September qtr

126 
458
324

418
570
256

224
618
297

290
437

-217

70
264
40

192
479
202

49 
173 
-42

149
171
670

1,518
3,172
1.530

¡982— 
March qtr 
June qtr 
September qtr

52
74
54

27
98

-55

53
81
45

91
36
96

223 
290 
140

327
534
160

551
824
300

TOTAL(a)

OTHER INDUSTRIES

year— 
1979-80 
1980-81 
1981-82

Year— 
1979-80 
1980-81 
1981-82

33 
129 
193

160
247
144

136
346
605

93 
481 
669

422 
1,204 
1,611

677 
1.050 
2.901

1.099
2,254 
4.513

499 
1,111 
1,715

105 
1,128 
2,101

298
294
971

427
999
962

196
99

557

419
1,079
1,726

87
295
323 481

2.033
5.004
8.836

1981—
June qtr 
September qtr 
December qtr

¡98¡—
June qtr 
September qtr 
December qtr

89
15

218 
-25
77

178 
45

-22

229 
•12 
63

714
24

122

320
322
346

1.034 
346 
468

148
403
283

419
211
454

105 
79
50

573
-70
178

122
133
58

330
130
302

127
33
53

153 
48

112

1,977
967

1.490

¡982— 
March qtr 
June qtr 
September qtr

30 
144
37

54
38

160

101
482

-299

211 
407 

■223

395 
1,070 
-325

629
1,604

997

1.024 
2,674 

672

1982— 
March qtr 
June qtr 
September qtr

334
695
499

581
856
336

224
618
297

361
493

5

69
296

50

345
949 
-86

39 
198 
-69

149
171
670

2.102
4.278
1.704

TOTAL

(t} Most portfolio investment in corporate equities is not allocated to industry on a quarterly basis. For this reason the sums of the four quartersdo not always equal the 
corresponding annual totals for industry groups.

Year— 
1979-80 
1980-81 
1981-82

123
84

732

208
244
374

211
537 

1,029

104
594

1,266

645 
1.459 
3.401

656 
1,765 
5.099

1,301 
3,224 
8.500

■/

■Jf?

-:13

1981— 
June qtr 
September qtr 
December qtr

¡982—
March qtr 
June qtr 
September qtr

è—

138
155
126

272 
59 
54

224
115

4

321 
63 

134

955 
391 
317

642
471

1.328

1.597 
863

1.645

140 
311 
207

130 
132 
III

228
683

-213

374
696
49

872 
1.821

57

1,010 
2,289 
1,403

1.882 
4.110 
1.459
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TABLE 5. LEVEL OF FOREIGN INVESTMENT (EXCLUDING UNDISTRIBUTED INCOME AND CORPORATE EQUITIES) IN 
ENTERPRISES IN AUSTRALIA, BY TYPE OF ENTERPRISE. TYPE OF INVESTOR, TYPE OF INVESTMENT AND BROAD INDUSTRY 

($A million)

Direct investment enterprises
Other 

enterprises

Related investors
Unrelated 
investors

Period

Branch 
liabilities to 

head offtce(a)
Intercompany 
indebtedness Borrowings Borrowings Total Borrowings Total

MINING

Year— 
1979-80 
1980-81 
1981-82

1,167
1,575
1,944

21

49

44.3
567
792

796
720

1.209

2,427
2,862
3,995

353
681

1,700

2.779
3.544
5,695

1981- 
June qtr 
September qtr 
December qtr

1,575
1,692
1,815

46
7

567
565
589

720 
812
854

2,862
3,115
3,264

681
771

1,409

3,544
3,886
4.673

1982-
March qtr 
June qtr 
September qtr

1,835
1,944
2,111

54
49
65

690
792
748

956 
1,209 
1,365

3,536
3.995
4,289

1,538
1,700
2,052

5,074
5,695
6,341

MANUFACTURING

Year— 
1979-80 
1980-81 
1981-82

188
220
399

628
612
831

544
621
820

409
545
698

1.769
1,999
2,748

550
918

2,236

2,319
2,917
4.984

1981- 
June qtr 
September qtr 
December qtr

220
232
271

612
666
670

621
675
654

545
501
563

1,999
2,074
2,158

918
976

1,321

2,917
3,050
3,480

1982-
March qtr 
June qtr 
September qtr

323
399
452

700
831
749

719
820
863

659
698
869

2,401
2,748
2,933

1.642
2,236
2,484

4,076
4,984
5,417

OTHER INDUSTRIES

Year— 
1979-80 
1980-81 
1981-82

715
825
954

1,234 
1.285 
1.381

1,506
1,783
2,243

577 
1,059 
1,820

4,032
4.952
6,398

2,327
3,302
6.460

6,359
8,253

12,858

1981-
June qtr 
September qtr 
December qtr

825
870
858

1,285
1,196
1,271

1,783
1,784
1,632

1,059
1,038 
1,125

4,952
4,888
4,885

3,301
3.630
4,013

8,253
8,518
8,898

1982- 
March qtr
June qtr 
September qtr

886
954
785

1,330
1,381
1,531

1,678
2,243
2,013

1,403
1,820
1,661

5,297
6,398
5,991

4.720
6.460
7,635

10,016
12.858
13.625

TOTAL

Year— 
1979-80 
1980-8! 
1981-82

2,070
2,620
3,297

1,883
1,897
2,262

2,493
2.971
3,856

1,783
2,325
3.727

8,228
9,813

13,142

3,230
4.901

10.396

11,458
14,714
23,538

1981-
June qtr 
September qtr 
December qtr

2,620
2,794
2,944

1,897
1,907
1,947

2,971
3,024
2,875

2,325
2,351
2,541

9,813
10,076
10,308

4,901
5,377 
6,743

14,714
15,453
17,051

}982-
March qtr 
June qtr 
September qtr

3,045
3,297
3,348

2,084 
2,262 
2,345

3,087
3,856
3,625

3,018
3,727
3.895

11,234
13,142
13,212

7,932
10.396
12,170

19,166
23,538
25,383

(a) Includes accumulated unremitted profits of branches - see paragraph 4 of Explanatory notes.

TABLE 6. LEVELS AND COMPONENTS OF CHANGE IN LEVELS OF BRANCH LIABILITIES 
TO HEAD OFFICE, BY BROAD INDUSTRY, QUARTER ENDED 30 SEPTEMBER 1982 

(SA million)

levels and components of change in levels

Levels at 30 June 1982
Levels at 30 September 1982

Change in levels during the quarter

Mining

1,944
2,111

166

Industry of borrower

Manufacturing Other Total

399
452

954
785

3,297
3,348

53 >169 $1

COMPONENTS OF CHANGE IN LEVELS DURING THE QUART ER

1. Imports
(i) Imports received during quarter

(ii) Payments made, during quarter, for 
imports

(Hi) Nel excess of imports received over pay­
ments made for imports

2. Exports
(1) Receipts, during quarter, for exports

(ii) Exports shipped during quarter
(Hi) Net excess of receipts for exports over 

exports shipped
J. Other investment during quarter
4, Other changes in levels during quancr—

Exchange rate fluctuations
Other(a)

Change in levels during the quarter

70

6
44

166

(a) Includes accumulated unremitted profits of branches sec paragraph 4 of Explanatory notes.

10 36 90

9

I

1
10

-9
62

53

23

13

17
27

■ to
34

■206

-169

33

57

8.3
100

•16
166

6 
■162

51

TABI F 7 LEVELS AND COMPONENTS OF CHANGE IN LEVELS OF INTERCOMPANY INDEBTEDNESS OF SUBSIDIARIES, 
BY BROAD INDUSTRY, QUARTER ENDED 30 SEPTEMBER 1982

($A million) _______

levels and components of change in levels

Levels at 30 June 1982
Levels at 30 September 1982

Change in levels during the quarter

Mining

49
65

15

Industry of borrower

Manufacturing Other Total

831
749

-82

COMPONENTS OF CHANGE IN LEVELS DURING THE QUARTER

I. Dividends
(i) Dividends credited during quarter

(ii) Dividends remitted during quarter
(Hi) h'ei excess of dividends credited over 

dividends remitted
2. Interest

(i) Interest credited during quarter
(ii) Interest remitted during quarter

(Hi) Nel excess of interest credited over interest 
remitted

3. Imports-
(i) Imports received during quarter

(ii) Payments made, during quarter, for 
imports

(Hi) Nel excess of imports received over pay­
ments made for imports

4. Exports—
(i) Receipts, during quarter, for exports

(ii) Exports shipped during quarter
(Hi) Net excess of receipts for exports over 

exports shipped
5. Services

Net change, during quarter, in indebtedness 
for royalties, management fees and other 
services

6. Other changes in levels during quarter— 
Exchange rate fluctuations
Other

Change in levels during the quarter

6

6

7
3

4

18

13

5

49
59

■10

I

I 
8

15

1,381
1.531

2,262
2,345

150 83

35
40

20
16

62
56

-5

18
14

27
31

52
48

4 4

660

694

-34

185
203

-18

■2

17
■44

>82

1,534

1.299

235

637
659

-54

22
-32

150

2.212

2.006

206

870
921

■51

■54

40
■69

83



Period

Year— 
1979-80 à
1980-81 
1981-82 '

¡981—
June qtr 
September qtr 
December qtr

1982— 
March qtr 
June qtr 
September qtr

Year— 
1979-80 
1980-81 
1981-82

1981—
June qtr 
.September qtr 
December qtr

¡982— 
March qtr 
June qtr 
September qtr

Year— 
1979-80 
1980-8 k 
1981-82

1981—
June qtr 
September qtr 
December qtr

¡982—
March qtr 
June qtr 
September qtr

Year— 
1979-80 
1980-81 
1981-82

1981— 
June qtr 
September qtr 
December qtr

1982— 
March qtr 
June qtr 
September qtr
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TABLE 8. LEVELS AND COMPONENTS OF CHANGE IN LEVELS OF FOREIGN BORROWINGS 
BY ENTERPRISES IN AUSTRALIA, BY BROAD INDUSTRY

(SA million)

i Components of change in levels during the period

Drawings Repayments Net inflow

MINING

Exchange rate 
fluctuations

Other 
changes(a) Total changes

Ix'vels 
at end of 

period Period

421
777

2.474

213
309
850

472
843

1,307

470 
1,428 
2.683

439
236
598

778 
1,071

776

2,191
4,734
9,026

1.532
1.780
1,596

1,650
4,000 
3.201

3,081
6,939

14,183

2,183 
2,325 
3,044

2,899
5,914
5,284

253
407
871

65
121
160

272
319
943

574
779

1,067

127
131
210

306
420
474

1.285 
2,857 
4,850

805 
1,424 
1,209

709 
1,508 
2,725

2,111
4.04.3
6,789

997 
1,676 
1,579

1,288
2,247
4,142

168
370

1,603

148
189
690

200
524
365

MANUFACTURING

-104
649

1,616

312
105
388

472 
651
301

OTHER INDUSTRIES

906 
1,877 
4,176

727
356
387

941
2,492

47.5

TOTAL

971 
2,896 
7,394

1 187
649

1,465

1,612
3,668
1,141

-12
-73
143

-24

29

102
13

167

9 
-16
68

I 
10

31
25

107

7 
-94 
273

■31 
4

60

98
229

-184 
484

-57

99

244
137
502

30
80

-12

98
-8

-16

32 
-20 
-68

-10
-51
-14

-14
-39
-12

25
54

-46
-49
-70

-13
-51

-130

-20 
131
82

-27
-20
-95

71
-97

-157

23
137
68

185
376

1.733

1,592
1,968
3,702

Year— 
1979-80 
1980-81 
1981-82

222
180
70.3

333
517 
46.3

-105
582

1,670

295
67

386

514
702
462

867 
1,733 
4,379

684
309
317

1,031
2,722

786

947 
2,692 
7,782

1,201 
556 

1.407

1,878
3,941
1,711

1,968
2,148
2,851

3,184 
3,702 
4.165

1,50.3
2,085
3.754

2,085 
2.152 
2.538

3.053 
3.754 
4,216

4,410
6,144

10,523

6,144
6,452
6,770

7.801 
10,523 
11,309

7,505
10,197
17,979

10,197
10,753 
12,160

14,038
17,979
19,690

(a) Changes in levels of outstandings other than exchange rate fluctuations not arising from a flow of funds (e.g. the writing off of outstandings or change in the 
classification of outstandings, such as a Conversion from borrowings to corporate equities).

TABLE 9. LEVELS AND COMPONENTS OF CHANGE IN LEVELS OF FOREIGN BORROWINGS 
BY ENTERPRISES IN AUSTRALIA, BY TYPE OF ENTERPRISE AND TYPE OF INVESTOR 

(SA million)

Components of change in levels during the period

Drawings Repayments Net inflow
Exchange rate 

fluctuations
Other 

changes(a) Total changes

Levels 
at end of 

period

DIRECT INVESl MENT ENTERPRISES- RELATED INVESTORS

685 
1.536 
2.489

474
999

1,460

211
537

1.029

8 
-39 
37

-20
-181

219
478
885

2,493 
2,971 
3.856

¡981—
June qtr 
September qtr 
Cteccmbcr qtr

¡982—
March qtr 
June qtr 
September qtr

Year— 
1979-80 
1980-81 
1981-82

¡981—
June qtr 
September qtr 
December qtr

1982—
March qtr 
June qtr 
September qtr

Year— 
1979-80 
1980-81 
I98{aS2

¡981—
June qtr 
September qtr 
December qtr

¡982— 
March qtr 
June qtr 
September qtr

Year— 
1979-80 
1980-81 
1981-82

¡981—
June qtr 
September qtr 
December qtr

1982—
March qtr
June qtr
September qtr

(a) See footnote (a). Table 8.

51.3
576
382

289 
46! 
379

224
114

-15

14

82 
-62 

-166

292
53 

-149

2,971
3,024
2,875

356
1,174

745

129
491
958

228
683

-213

15 
8 

24

-31 
78

-42

212
769

•231

3,087 
3,856 
3,625

DIRECT INVESTMENT ENTERPRISES—UNRELATED INVESTORS

948 
1.729 
3.434

844 
1.135 
2,168

104
594

1,266
•41 
130

-76

7

24
542

1.402

1.783
2.325
3.727

542
583
568

221
520
435

321
63

134

-12
2

27

-5
-38
29

305
27 

190

2,325
2,351
2.541

916 
1,366 
1,070

1.449
3.674
8.261

1,128 
1.166 
2,093

1,627 
3,375 
3,468

3,081
6,939

14,183

2,183
2,325
3,044

2,899
5,914
5,284

543
670

1.119

374
696 
^9

74
26

136

28 
-12
81

477
709
168

3,018 
3,727 
3,895

OTHER ENTERPRISES IN AUSTRALIA

79.3 
1,909 
3,162

656 
1,765 
5,099

-97
317

49
4

79

704 
1,672 
5.495

3,230
4,901

10,396

487
694
765

617 
1,086 
2,066

2.111
4.043
6,789

997
1,676
1,579

1,288 
2,247 
4,142

642
471

1,328

1,010
2,289
1,403

TOTAL

971 
2,896 
7,394

1,187
649

1,465

1,612 
3,668 
1,141

-31
2 

58

154
103
343

4 
-184 
484

-57

99

244
137
502

I 

-20

25
71
28

-27
-20
-95

71
-97

-157

23 
137
68

605
476

1,366

1,189 
2,463 
1,774

947
2.692
7.782

1,20
556

1,407

1,878 
3,941 
1,711

4,901
5,377
6.743

7.932
10.396
12.170

7,505
10,197
17.979

10.197
10.75.3
12,160

14.038
17,979
19.690

I
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TABLE 10. FOREIGN BORROWINGS BY ENTERPRISES IN AUSTRALIA : DRAWINGS AND REPAYMENTS 
DURING THE QUARTER ENDED 30 SEPTEMBER 1982 BY REPAYMENT PERIODS AND Cl’RRENCV 

(SA million converted at 30 September 1982)

Repayment terms Drawings Repayirents Nel inflow

AUSTRALIAN BUREAU OF STATISTICS
r -''S iS,?

CATALOGUE NO. 5306.0

CANBERRA

NOON 5 APRIL 1983

Contractually repayable (a)
On or before 30 September 1982
I October 1982 to 31 December 1982
1 January 1983 to 31 March 1983
I April 1983 to 30 September 1983
I October 1983 to 30 September 1984
On or after I October 1984

1,159
605
234

72
106

2,753

3.822
46

-2,662
558 
234

<?£ FOREIGN INVESTMENT IN ENTERPRISES IN AUSTRALIA 
DECEMBER QUARTER 1982

166 2.765
P^^^HONE INQUIRIES for more information about these statistics—contact Mr Dudley Scoullar on Canberra (062)

Repayable at call or on an indefinite date(b) 
Up to .30 September 1984 
On or after 1 October 1984

199
276

297 -99
276

Total 5,404 4,331 1,073

I
MAIL INQUIRIES

52 5604 or any of our State offices.
other inquiries including copies of publications—contact Information Services on Canberra 
(062) 52 6627 or in any of our State offices.
wr/fe to Information Services, ABS, P.O. Box 10, Belconnen, A.C T. 2616 or any of our State 
offices.

Repayment terms by 
currency in which 
liability is expressed Drawings Repayments Nel inflow

MAIN FEATURES

Contractually repayable 
Australian dollars 
U.S. dollars(c) 
Other foreign currencies(c)

662
3.785

482

152
3.605

276

SIO
180
205

Repayable at call or on an indefinite date 
Australian dollars
U.S. doliar3(c)
Other foreign currcncies(c)

67
378

31

72

225

-5

183

Total 5,404 4,331 1,073

(a) Drawings with contractual repayment dates are classified by those dates; repayments of liabilities with contractual repayment dates are classified by the dates at which
they were contractually due. (b) Drawings repayable *at call’or “on an indefinite date’are classified by anticipated repayment date; repayments of liabilities ubich **.re
repayable 'at call'or 'on an indefinite date* are shown in the first period.. . ................ .. r-------  (c) Converted to Australian dollars using exchange rates prevailing at the end of ihe quarter.
These liabilities arc included in Tables 8 and 9 at their Australian dollar equivalent recorded in the books of reporting enterprises. Values in this table therefore differ from
those used in compiling Tables 8 and 9 to the extent that different exchange rate?, have been used.

TABLE 11. INCOME PAYABLE (EXCLUDING UNDLSTHIBUTED INCOME) 
ON DIRECT FOREIGN !TsV ESTMENT IN ENTERPRISES IN AUSTRALIA, BY COUNTRY 

(SA million)

EEC

Period
United

Kingdom Oiherfa) U.S.A. Canada Japan
Switzer' 

land
Other 

countries Total

Year— 
1979-80 
1980-81 
1981-82

208
201
193

24
25
32

645
665
623

6
9

51

19
37
42

7
8

18

43
40

104

953
984

1.063
f

1981—
June qtr 
September qtr 
December qtr

71
37
49

II
2
9

186
162
169 35 8

I 
5

17
12
15

304
226
290

I ‘

I9S2—
March qtr 
June qtr 
September qtr

42
65
15

7
14 
5

115
176
113

2
14
21

12 5
7
3

23
54
21

207
341
192

(a) Belgium, Denmark, France. Federal Republic of Germany. Greece. Ireland. Italy, l.uxeirbourg and Netherlands.

* Commonwealth of Australia 1983 Printed by C. J. Thompson. Commonwealth Government Printer. Canbe’^ij

The quarterly net inflow of foreign investment (excluding 
undistributed income) in enterprises in Australia was 
$2,41 Im. This represents increases of 43 per cent on the 
September quarter 1982 inflow ($1,690m) and 62 per cent 
on the December quarter 1981 inflow ($l,49Im).

The December quarter 1982 net inflow comprised direct 
investment (S256m) and portfolio investment and institu* 
tional loans ($2,155m). The latter includes identified net 
investment of S387m by non-residents in both public and 
private enterprise securities domiciled in Australia which 
was placed through brokers and nominees.

A significant part ($445m) of the total net inflow is not yet 
allocated by country or industry in these statistics. Of 
that part of foreign investment so far identified by 
country, the major net inflows were from the U.K. 
($778m), Japan ($339m), ASEAN (S302m) and the 
U.S.A. ($285m). When all the required information is 
available for purposes of allocation of the net inflow by 
country, it is expected that a substantial propor.'ion of the 
amount currently in the ‘unallocated’ catego.y will be 
shown as being from Japan. Of that part of foreign 
investment identified by industry, the major inllows were 
recorded for mining ($790m), wholesale and retail trade 
($423m) and manufacturing ($343m).

ANALYSIS OF MAJOR AGGREGATES

Flows of foreign investment in Australia (excluding 
undistributed income)

There was a net inflow of foreign investment (excluding 
undistributed income) of $2.41 Im in enterprises in 
Australia during the quarter. This comprised net inflows 
of both direct investment ($25f-J and portfolio invest­
ment and institutional loans ($2,155m). The principal 
component of the latter category was borrowings of 
$2,097m. of which public non-monetary enterprises 
accounted for S453m.

Of the $256m direct investment inflow, the U.K. 
($372m) was the main individual contributing country. A 
withdrawal of $258m was recorded for the U.S.A. Tb*

U.S.A. (S543m), U.K. ($407m). ASEAN (S287m) and 
Japan (S253m) were the main identified contributors to 
the portfolio investment and institutional loans inflow. A 
substantial proportion of the $445m presently in the 
‘unallocated’category is also expected to be attributed to 
Japan when additional information becomes available.

The wholesale and retail trade ($260m) and mining 
industry divisions ($ 142m) recorded net inflows of foreign 
direct investment, while a net withdrawal ($203m) was 
recorded for manufacturing. All industry divisions 
recorded net inflows of portfolio investment and institu­
tional loans, the main ones being mining ($648m) and 
manufacturing ($546m).

Drawings of foreign borrowings totalled $5,264m 
compared with repayments of 53,059m.

During the quarter, $2,l21m (40 per cent) of total
- of 2drawings had a contractual or anticipated matui

years or more, while $2,373m (45 per cen:) had a 
contractual maturity of 6 months or less. In the same 
period, enterprises repaid $7lrn (less man 3 per cent of 
total repayments) which was not contractually due for 
repayment until later periods.

Most drawings and repayments were in l.'.S. dollars.

Foreign borrowings totalling $!29m which were 
contractually due for repayment during the quarter were 
extended to repayment dates after 31 December 19H2.

Levels of foreign investment in Australia
At 31 December 1982, the level of foreign investment 

(excluding undistributed income of subsidiaries and 
corporate equities) in enterprises in Australia totalled 
S27,256m compared with $25,243m at 30 .September 
1982. The increase of $2.013m reflects a net inflow of 
$2.160m and other changes which caused a decrease in 
total levels of $147m. Of the latu-, exchange rate 
appreciation of the Australian dollar against foreign 
currencies accounted for a decrease in liabilities of $83m.

Direct investment income payable abroad
Excluding undistributed income, income payable on 

direct foreign investment in enterprises in Australia 
during the December quarter 1982 totalled S2O8m, an 
increase of $ 18m on the previous quarter but $87m less 
than the December quarter 1981. As in recent quarters, 
the major part ($I41m) was payable to the U.S.A.



EXPLANATORY NOTES
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Introduction
This publication presents revised and more compre­

hensive quarterly statistics on foreign investment in 
enterprises in Australia than those in the preliminary 
publication. Foreign Investment in Enterprises in Aust­
ralia (Preliminary) (5307.0) issued on 8 March 1983. 
M ore detailed quarterly and annual estimates are available 
on request, subject to confidentiality restrictions.

Scope and coverage
*2. Conceptually the statistics in this publication cover 
•all foreign investment (other than undistributed income) 

in enterprises in Australia, as defined in the annual 
publication Foreign Investment, Australia (5305.0}. For 
practical reasons, however, the range of information 
collected and number of enterprises approached quarterly 
is limited in comparison with the annual surveys of 
foreign investment and therefore the statistics in this 
publication are generally less detailed than the corres­
ponding statistics presented in the annual publication.

3. Basically, the statistics in this publication are derived 
from questionnaires sent to enterprises in Australia 
which have the most significant amounts of direct foreign 
investment and to all other enterprises known to have 
foreign borrowings greater than a specified minimum. 
(Quarterly information on foreign portfolio investment in 
Australian corporate securities is collected from stock­
broking and nominee enterprises.

4. While considered adequate for the purposes of 
preparing quarterly estimates of foreign investment, the 
limited coverage and need for timely publication means 
that the statistics arc subject to revision as additional 
information, particularly the results of the annual surveys, 
becomes available.

Treatment of undistributed income
5. Although the undistributed income of direct invest­
ment enterprises attributable to direct foreign investors is 
included as a component of foreign investment in statistics 
published in the annual publication, the limited amount 
of quarterly information available on this component of 
investment has led to its exclusion from all but one of the 
main aggregates in this publication. The exception is the 
inclusion, in statistics of levels of foreign investment, of a 
component representing the accumulated unremitted 
profits of branches as part of the level of branch liabilities 
to head office. This exception is made necessary by the 
fact that, due to the accounting procedures usually 
adopted by branches, such a component becomes an 
indistinguishable part of total outstanding branch liabili­
ties to head office at any particular point in time.

Main aggregates and classifications
6. These statistics provide information on:

(a) inflows of foreign investment;

(b) levels of foreign investment; and

(c) income payable on direct foreign investment.

7. Inflows of foreign invesimenl represent broadly the 
net amounts of those changes in the levels of foreign 
investment which affect the aggregate liabilities of Aus­
tralian enterprises to the rest of the world, and arise from 
the flow (not necessarily across national boundaries) of 
funds, goods and services. As noted above, due to limited 
quarterly data, undistributed income is not included in 
statistics on the inflow of foreign investment in this 
publication. However, broad estimates are included in 
the quarterly publication Balance of Payments, Australia 
(5302.0). Inflows of investment are classified in several 
ways in this publication, the basic classifications being 
by:

(a) type of investment;

(b) country of investor; and

(c) broad industry of the enterprise receiving invest­
ment.

Because of the limited range of data collected in quarterly 
surveys, it is not yet possible to classify all components of 
investment included in this publication on a quarterly 
basis. The main classifications not available are country 
and industry classifications of the corporate equities 
component of portfolio investment and institutional 
loans. For this reason, the sums of the four quarters do 
not always equal the corresponding annual totals in 
Tables 2 and 3. *

8. Levels of foreign investmentrepreseni the amounts 
owing to foreign investors for investment in enterprises in 
Australia at the end of the period to which the statistics 
relate. In tables in this publication levels are confined to 
branch liabilities to head office, intercompany indebted­
ness of subsidiaries and foreign borrowings, and are 
classified by:

(a) type of enterprise;

(b) type of investor;

(c) type of investment; and

(d) broad industry of the enterprise receiving invest­
ment.

It should be noted that changes in the levels of foreign 
investment can arise not only from investment and 
disinvestment, but also from other changes such as 
exchange rate gains and losses.

9. Income payable on direct foreign investment consists 
of dividends and interest credited (whether actually paid 
or not) to direct foreign investors by direct investment 
enterprises and, in the case of Australian branches of 
foreign enterprises, remittances of net earnings to head 
office and interest payable to head office and other 
related foreign enterprises. Statistics in this table exclude 
income payable to portfolio investors, details of which 
are only available on an annual basis.

Deflnitions 
Concepts, definitions and terms used in these10.

statistics are consistent with those used in the annual 
publication Foreign Investment, Australia (5305.0) and 
detailed descriptions and full definitions are to be found 
in that publication. However, for convenience, the main 
terms used in this publication are described briefly below:

(a) Enterprise: refers in these statistics, to an Aus­
tralian branch of a foreign company or a company 
incorporated in Australia, together with the 
companies in Australia in which that branch or 
company holds directly or indirectly, more than 
50 per cent of the equity. It should be noted that 
the concept of an enterprise as set out above may 
differ from the concept of an enterprise used in 
other ABS publications (where the term generally 
refers to a single legal entity). However, this 
difference in concept is only likely to be of 
significance when classifying enterprises by 
industry.
It should also be noted that the term enterprise 
includes public non-monetary enterprises which 
basically operate commercially, such as AI DC, 
Qantas, TAA and various State electricity 
authorities.

(b) Direct investment: all investment in direct invest­
ment enterprises by direct foreign investors.

(c) Portfolio investment and institutional loans: all 
foreign investment in enterprises in Australia 
other than direct investment.

(d) Direct investment enterprise: Australian branches 
of foreign enterprises and enterprises incorpora­
ted in Australia in which:

(i) a single foreign resident (individual or 
enterprise), or a group of related foreign 
enterprises in one country, owns 25 per 
cent or more of the ordinary shares or 
voting stock; or if this condition does not 
apply

(ii) residents of one foreign country own 50 per 
cent or more of the ordinary shares or 
voting stock.

(e) Direct foreign investors: the holders of the 
shares referred to in (d) above and other related 
foreign enterprises.

(f) Corporate equities: ordinary shares or voting 
stock.

(g) Br.inch liabilities to head office: total liabilities 
of a branch to its head office, less total liabilities 
of the head office to the branch. Also included 
are net liabilities to foreign branches of the head 
office and, in the case of interest, goods and 
services, net liabilities to other related foreign 
enterprises.

(h) Intercompany indebtedness of subsidiaries: 
amounts owing to related foreign enterprises, 
less amounts o wing by related foreign enterprises, 
for dividends, interest, imports, exports, royal­
ties, management fees and other goods and 
services.

(i) Borrowings: corporate securities (other than 
corporate equities), loans, advances, deposits, 
debentures, notes, bank overdrafts drawn, mort­
gages and trade credit owing to unrelated fo.-eign 
enterprises for imports with a contractual 
maturity of over six months.

Changes in this issue
11. Following the recent change to the treatment of 
offshore oil drilling rigs reported in Balance of Payments. 
Australia, December Quarter 7982(5302.0), appropriate 
revisions have been made to the series ‘branch liabilities 
to head office’in this publication. Previously, ownership 
of such rigs was deemed to be transferred to residents of 
the economy in which they were operated for at least a 
year, regardless of whether legal ownership of the rigs 
rested in that economy or abroad. Now, ownership is 
attributed to the legal owner. This is consistent with the 
change of ownership treatment generally adopted else­
where in these statistics. Appropriate changes were also 
made to the statistics shown in Foreign Investment 
Australia, 19S1-82, (Preliminary) (5304.0) and the 
December quarter 1982 issue of Foreign Investment in 
Enterprises in Australia (Preliminary) (5307.0).

12. Another change in this issue is the separate identi­
fication of the ASEAN group of countries in tables 2 and 
11, which classify the inflow of foreign investment in 
enterprises and income payable on direct investment by 
country.

Related publications
13. This publication and the preliminary publication 
(5307.0) complement the annual publications Foreign 
Investment, Australia (5304.0 and 5305.0) and are con­
sistent with them in terms of concepts and definitions. 
Foreign investment statistics are also published in the 
Balance of Payments publications (5301.0, 5302.0 and 
5303.0) and the relationship between the corre.sponding 
annual nublications is set out in the annual publication 
Foreign Investment, Australia (5305.0). Information on 
the scope of, and concepts and definitions used in, foreign 
investment statistics and, in particular, their relationship 
with the balance of payments, is set out in detail in 
Balance of Payments, Australia: Concepts, Sources and 
Methods (5331.0).

14. Current publications produced by the ABS are 
listed in the Catalogue of Publications. Australian 101.0). 
The ABS also issues, on Tuesdays and Fridays, a 
Publications Advice (1105.0) which lists publications to 
be released in the next few days. The Catalogue and 

-Publications Advice are available from any ABS office.

Symbols and other usages 
— nil or rounded to zero 

not applicable

15. In tables presenting statistics on the inflow of 
investment, amounts are shown on a net basis; a negative 
value denotes a net withdrawal of investment.

16. All figures have been rounded, and discrepancies 
may occur between sums of the component items and 
totals.

R. J. CAMERON 
Australian Statistician
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TABLE I. INFLOW OF FOREIGN INVESTMENT (EXCLUDING UNDISTRIBUTED INCOME) 
IN ENTERPRISES IN AUSTRALIA, BY TYPE OF INVESTMENT

(SA million)

Direct investment
Portfolio investment 

and institutional loans

Corporate 
equities

Branch 
liabilities 

to head 
office

In ter- 
comoan V 
indebted-

Borrowings

ness Borrowings Total

Public non­
corporate monetary 

equities enterprises Other Total Total

34 
548 

-135

57 
-262

86 
-17
65 

19,3

102
222 
630

205 
265 
371

211
563

1.065

552 
1,598 
1.930

695 
1.273

510

509
409

1.060

244 
1.931 
5.42.3

1.447
3.612
6.99,3

1.999
5,210
8,922

107
126

140
255
156
109

57
52

”4 339 
-79

51
116

180
129

356
1.326

587
1,571

927
1.491

120
141
102

-153

224 
719

-193 
108

571
1.099

130
256

145
198
181
58

166 
586 
670 
453

1.302
2.438

709
1.644

1.61.3 
3.221 
1.560 
2.155

2,184 
4,320 
1,690
2.411

TABLE 2 INFLOW OF FOREIGN INVESTMENT (EXCLUDING UNDISTRIBUTED INCOME) IN ENTERPRISES IN Al STRALIA, 
BY COUNTRY AND BROAD TYPE OF INVESTMENT

($A million) ______________

Period

Year— 
1979-80 
1980-81 
1981-82

1981— 
September qtr 
December qtr 
¡982— 
March qtr 
June qtr 
September qtr 
December qtr

Year— 
1979-80 
1980-81 
1981-82

1981— 
September qtr 
December qtr 
1982- 
March qtr 
June qtr 
September qtr 
December qtr

Year— 
1979-80 
1980-81 
1981-82

1981— 
September qtr 
December qtr 
¡982- 
March qtr 
June qtr 
September qtr 
December qtr

EEC

U.K. Other(a)
Switzer­

land V.SÄ. Canada Japan
ASEAN

(b)

Other 
countries 

(c)
( 'nallo' 

caiedfd' Total

DIRECT INVESTMENT (EXCLUDING UNDISTRIBUTED INCOME)

-183 
315 
297

188
258
162

18
39
70

202 
476 
261

51
95

159
290
353

66 
136 
471

50

304

552 
1.598 
1.930

66
II9

-28 
55

31
-7

81 
-.398

-32 
22

101
128

67
-17

53
18

339 
-79

45
66
57

372

40
94
86
53

52

-.30 
6

175 
403 
200

-258

22 
-1 

-29
2

92
32

114
86

104 
318 

-191
16

41 
193 
-79 
-20

571
1.099

130
256

PORTFOLIO INVESTMENT AND INSTITUTIONAL LOANS(d)

689 
1.352 
2.106

221
286
400

67 
294 
144

96
471

2.137

33 
-8 
40

182
430
771

92 
240 
945

68
548
449

1,447 
3.612 
6.993

243 
291

332
699
448
407

507 
1,666 
2,402

309 
411

377
765
505
778

49
79

9 
-15

89
667

17.3 
lOI

-46
2.35

15
94

51
116

587
1.571

12 
259

67 
89

77
72
55
41

519
857
58

543

26 208
279
59

253

162 
565
40 

287

131 
340 
15.3
90

14.^
144
676
445

1.613 
3.221 
1.560 
2,155

TOTAL(d)

408
544
562

85 
333 
214

298
947

2.398

84
87
50

340
720

1.125

158
376

1,416

118
537
754

1.999
5.210
8.922

21
135

40 
-22

170
269

-28
26

275
229

21 
218

68
111

51 
116

927
1.491

52 
353 
153 
142

129 
67 
26
47

694 
1,260

257
285

48
6

-25
2

300
311
174
339

266 
883 

-150
302

172 
533
74 
69

145
144
676
445

2,184 
4.320 
1 690 
2,411

(«IBckium Denmark France Federal Republic of Gerjmny. Greece, Ireland, Italy. Luxembourg and Netherlands, (b) Indonesia, Malaysia, Philippines, Singapore 
and Thailand' (c) Includes bonds, etc. issued on the international capital market for which no individual country details are available. (d) Thal part of ponfolio
investment and institutional Inans placed through brokers and nominees is not allocated by country on a quarterly basis. For this reason the sums of the four quarters do not 
always equal the corresponding annual country totals.

and Thailand.
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TABLE 3. INFLOW OF FOREIGN INVESTMENT (EXCLUDING UNDISTRIBUTED INCOME) IN ENTERPRISES IN AUSTRALIA. 
BY INDUSTRY AND BROAD TYPE OF INVESTMENT 

(SA million)

TABLE 4. INFLOW OF FOREIGN INVESTMENT (EXCLUDING UNDISTRIBUTED INCOME AND CORPORATE EQUITIES) IN W 
ENTERPRISES IN AUSTRALIA. BY TYPE OF ENTERPRISE, TYPE OF INVESTOR, TYPE OF INVESTMENT AND BROAD INDUSTRY,

Period

Year— 
1979-80 
1980-81 
1981-82

AS/C 
Division

Mining 
(Div. B)

Manu­
facturing 
(Div. C)

Elect­
ricity, 

gas and 
water 

(Div. D)

Whole­
sale 
and 

retail 
trade 

(Div. F)

Trans­
port 
and 

storage 
(Div. G)

Finance, 
property, 

etc.
(Div. 1)

Other
indus- 

trie.s
Unai- 

located(a) Total

Direct invesiment enterprises

Related investors
Unrelated 
investors

DIRECT INVESTMENT (EXCLUDING UNDISTRIBUTED INCOME) Period

Branch 
liabilities to 
head office

intercompany 
indebtedness Borrowings Borrowings Total

MINING

Other I 
enterprises

Borrowings Total

¡98!— 
September qtr 
December qtr

¡982— 
March qtr 
June qtr 
September qtr 
December qtr

Year— 
1979-80 
1980-81 
1981-82

¡981—
September qtr 
December qtr

¡982—
March qtr 
June qtr 
September qtr 
December qtr

Year— 
1979-80 
1980-81 
1981-82

¡98!— 
September qtr 
December qtr

¡982—
March qtr 
June qtr 
September qtr 
December qtr

-91
168 
197

89 
301 
682

255
543
158

1 
-47 
38

231
526
794

67 
107
61

552 
1.598 
1.930

Year— 
1979-80 
1980-81 
1981-82

49
52

252

20 
-16
44

31
79

241

86 
-24 
440

186
92

977

51 
340 
924

237
432

1.901

173
-367

209
182
136
142

564
1,115
1.569

183
657

123
457
328
648

473
1.284
1.766

356 
290

332
639
464
790

170 
63

-82 
HI 2

53 
84

21
27

339 
-79

¡98!- 
September qtr 
December qtr

78
81

34 
-35

6
38

94
20

212 
105

89
637

301
742

152
297

70
-203

71
57 

228 
260

32
17
-9

151 
506

-296
39

-12 
24

-26
27

571
1,099

130
256

¡982— 
March qtr 
June qtr 
September qtr 
December qtr

59
34
72
76

49

3

74 
122
50 
41

72 
253
78 

421

254 
406
202 
541

51 
148 
250 
227

305
553
452
768

PORTFOLIO INVESTMENT AND INSTITUTIONAL LOANS(a)
MANUFACTURING

16
803 

1,759

298
294
962

172
492
906

196
141
544

192
652
963

10 
116 
291

1,447
3.612
6,993

Year— 
1979-80 
1980-81 
1981-82

14
39

182

28
27

195

44
138 
188

-72 
135 
202

14
339
766

-73
373

1.293

-59
712

2.059

43
401

78 
49 47

129
56

78
219

12
26 D

51 
116

587
1,571

¡981—
September qtr 
December qtr

14
41

48
22

66
-12

-21
50

107
101

64
350

171 
452

589 ^BPOIO
261
546

297
164

348
445

-234
16.3

71 
269

6.3 
16

193 
526 
205 
108

51 
181 
-36
64

145
144
676
445

1,613 
3.221 
1,560 
2.155

¡982— 
March qtr 
June qtr 
September qtr 
December qtr

52
75
54
37

17 
107 
-61 
-12

53
81
41
51

135
38
97
79

257 
301 
130 
155

327 
551 
165 
467

584
852
295
622

OTHER INDUSTRIES

TOTAL(a)

105
1,104
2,441

298
294
962

426 
1,035 
1,063

196
94 

581

423 
1.177 
1.758

78 
223 
352

1.999
5.210
8,922

Year— 
1979-80 
1980-81 
1981-82

39
130
195

157
254
132

136
346
637

93 
439 
719

425 
1,169 
1,683

667 
1,076 
2,905

1,092 
2,246 
4,588

213 
464

614
886
332
343

78 
49

-68 
158

134
58

130
303

33
53

51
116

927
1,491

I

¡981—
September qtr 
December qtr

16 -25 
64

46
-22

-12 
63

25 
no

322
334

347 
444

221 
610
297 
164

418 
502

-5 
423

301
80

7

344 
1.033

-92
148

40 
205 
-62
91

145
144
676
445

2.184
4.320
1.690
2.411

I
(a) That part of portfolio investment and institutional loans placed through brokers and nominees is not allocated to industry on a quarterly basis. For this reason the sums 

of the four quarters do not always equal the corresponding annual totals for industry groups.

1982— 
March qtr 
June qtr 
September qtr 
December qtr

Year— 
1979-80 
1980-81 
1981-82

¡981— 
September qtr 
December qtr

1982— 
March qtr 
June qtr 
September qtr 
December qtr

30
146
30

54
38

162
-144

97 
517 

-284
15

211 
457

-255
147

391 
1.157 
-348

14

672 
1,577 
1,045

757

1,064
2,734

697
770

TOTAL

102
222 

. 630

205
265
371

211
563 

1,065

107
550

1,362

625 
1,600 
3,426

646 
1,790 
5,122

1,271 
3,390 
8,548

107
126

57
52

118 62
134

344
316

474
1,32!

819
1,638

140
' 255

156
109

120
141
102

-153

224 
719

-193
108

418 
748 
-80 
647

902 
1,864

-15
710

1,050 
2,276 
1,459 
1,450

1.953 
4,139 
1.444 
2.160
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TABLE 5. LEVEL OF FOREIGN INVESTMENT (EXCLUDING UNDISTRIBUTED INCOME AND CORPORATE EQUITIES) IN 
ENTERPRISES IN AUSTRALIA,BYTYPE OF ENTERPRISE,TYPE OFINVESTOR. TYPE OFINVESTMENT AND BROAD INDUSTRY 

(SA million)

Direct investment enterprises
Other 

enterprises

Related investors
Unrelated 
investors

Period

Branch 
liahiliiies to 

head office(a)
Intercompany 

indebtedness Borrowings Borrowings Total Borrowings Total

MINING

B

9

TABLE 6. LEVELS AND COMPONENTS OF CHANGE IN LEVELS OF BRANCH LIABILITIES 
TO HEAD OFFICE, BY BROAD INDUSTRY, QUARTER ENDED 31 DECEMBER 1982 

(SA million)

Ij’vels and components of change in levels

Levels at 30 September 1982
Levels al 31 December 1982

Change in levels during the quarter

Mining

1,994
2,064

71

Industry of borrower

Manufacturing Other Total

427
468

741
753

3,162
3,285

41 12 124

COMPONENTS OF CHANGE IN LEVELS DURING THE QUARTER

Year— 
1979-80 
1980-81 
1981-82

1,035
1,580
1,852

21
3

52

443
566
809

796
720

1,209

2,295
2,869
3,922

353
681

1,630

2,647 
3,550 
5,552

1- Imports—
(I)

(ii)

1981—
September qtr 
December qtr

1,641
1,760

46
8

568
592

812
854

3,067
3,214

769
1,346

3,836
4,560

(Hi)

Imports received during quarter 
Payments made, during quarter, for 
imports
Net excess of imports received over pay 
menis made for imports

4

2

12 19 34

9 25 37

1982—
March qtr 
June qtr 
September qtr 
December qtr

1,778 
1,852 
1,994 
2,064

56
52
65
67

694
809
769
776

956 
1,209 
1,423 
1,920

3,484 
3.922 
4,251 
4,826

1,472 
1,630
1,990 
2,179

4.956
5.552
6,241
7,005

2. Exports—
(i) Receipts, during quarter, for cxpoiis

(ii) Exports shipped during quarter
(Hi) Nel excess of receipts for exports over

68
77

3

1
11

-7 -2

MANUFACTURING

13
26

82
115

Year— 
1979-80 
1980-8! 
1981-82

188
220
399

628
616
832

544
621
834

409
543
765

1,769 544
2,001 .-flö 915
2.829 2,258

2,313
2,915
5,088

1981—
September qtr
December qtr

232
271

658
670

693
672

522
583

2,105
2,198

994
1,339

3,099
3,537

1982—
March qtr 
June qtr 
September qtr 
December qtr

323
399
427
468

690
832
749
712

732
834
865
899

724
765
871
863

2,469
2,829
2,912
2,942

1,692
2,258
2.495
3,054

4,161
5,088
5,407
5,996

OTHER INDUSTRIES

Year— 
1979-80 
1980-81 
1981-82

724
837
966

1,202
1,265
1,386

1,507
1,785 
2,186

577 
1,018 
1,872

4,010 
4,904 
6,411

2,323
3,317
6.471

6,334
8,220

12,881

1981—
September qtr
December qtr

855
831

1,204
1,275

1,786
1,635

1,041
1,128

4,886
4,868

3,631
4,067

8,518 
8.935

1982—
March qtr.^^
June qtr 
September qtr 
December qtr

859
966

f ■ 741
753

1,332
1,386
1,508
1,377

1,679
2,186
2,050
2,023

1,406
1,872
1,645
1,777

5,276 
6,411
5,944
5,930

4,755 
6,471 
7,651
8,324

10.031 
12,881
13.595 
14,255

TOTAL

Year— 
1979-80 
1980-81 
1981-82

1,947
2,637
3,217

1,850
1,884
2,270

2,494
2,971
3,829

1,783
2,281
3,846

8,074
9,773

13,162

3,220
4,913

10,359

11,294
14,686
23,522

1981— '
September qtr 
December qtr

' 2,728 
2,863

< 1,908
1.953

3,047 
2,899

2,375
2,565

10,058
10,279

5,395
6,752

15,453
17,031

1982—
March qtr 
June qtr 
September qtr 
December qti^

2,960
3,217
3,162
3,285

2,078
2,270
2,322
2,156

3,105
3,829
3,684
3,697

3,085 
3,846 
3,939 
4,560

11,228
13,162
13.107
13,699

7,920
10,359
12,137
13,558

19,148 
23,522 
25,243 
27,256

(a) Includes accumulated unremitied profits of branches—see paragraph 4 of Explanatory notes.

exports shipped
3. Other investment during quarter
4. Other changes in levels during quarter— 

Exchange rate fluctuations
Other(a)

Change in levels during the quarter

-9
83

-5

71

(a) Includes accumulated unremilted profits of branches - see paragraph 4 of Explanatory notes.

-11 
45

-13
15

-32
143

41

-1
17 15

12 124

TABLE 7. LEVELS AND COMPONENTS OF CHANGE IN LEVELS OF INTERCOMPANY INDEBTEDNESS OF SUBSIDIARIES, 
BY BROAD INDUSTRY, QUARTER ENDED 31 DECEMBER 1982 

(SA million)

Levels and components of change in levels Mining

Industry of borrower

Manufacturing Other Total

Levels at 30 Septt;i«!>er 1982
Levels at 31 Dece&ac,;- 1982

Change in levels durh^ the quarter

1. Dividends—
(i) 

(ii) 
(Hi)

65
67

749
712

1,508
1,377

2,322
2.156

2 -37 -131 -167

COMPONENTS OF CHANGE IN LEVELS DURING THE QUARTER

Dividends credited during quarter 
Dividends remitted during quarter
Net excess of dividends credited over 
dividends remitted

2. Interest—
(i) Interest credited during quarter

(ii) Interest remitted during quarter
(Hi) Net ext ess of interest credited over 

interest remitted
3. Imports—

(i)
(ii)

(Hi)

Imports received during quarter 
Payments made, during quarter, for 
imports
Net excess of imports received over pay­
ments made for imports

4. Exports—
(i) Receipts, during quarter, for exports

(ii) Exports shipped during quarter
(Hi) Net excess of receipts for exports over 

exports shipped
5. Services—

Net change, during quarter, in indebtedness 
for royalties, management fees and other 
services

fs. Other changes in levels during quarter—
Exchange rate fluctuations
Other

Change in levels during the quarter

6

•6

5
2

2

15

17

-2

58
56

6

1

36
26

17
22

54
54

iO

14
13

2

521

541

-20

209
205

4

-7

-Il 
-14 *

-5

34
27

53
43

6 10

1,243 1,779

1,250 1,807

-7 -28

641
673

907
934

-32 -27

-107 -108

9
-8

-131 -167



Period

Fear— 
1979-80 
1980-81 
1981-82

1981—
September qtr
December qtr

1982—
March qtr 
June qtr 
September qtr 
December qtr

Fear— 
1979-80 
1980-81 
1981-82

¡981—
September qtr
December qtr

IO 11

TABLE 8. LEVELS AND COMPONENTS OF CHANCE IN LEVELS OF FOREIGN BORROWINGS 
BY ENTERPRISES IN AUSTRALIA, BY BROAD INDUSTRY

($A million)

Components of change in levels during the period

Drawings Repayments Net inflow

MINING

Exchange rate 
fluctuations

Other 
changes(a) Total changes

“• Levels 
at end of 

period Period

421
803

2,474

253
407
869

168
396

1,605

-12
-74
143

30
54

-67

185
375

1.681

1.592 
i 1.967
3.648

312
848

123
152

190
696 29

-6
-82

182
642

2.149
2,792

Hi
Year— 
1979-80 
1980-81 
1981-82

1981—
September qtr
December qtr

TABLE 9 LEVELS AND COMPONENTS OF CHANGE IN LEVELS OF FOREIGN BORROWINGS 
BY ENTERPRISES IN AUSTRALIA, BY TYPE OF ENTERPRISE AND TYPE OF INVESTOR 

(SA million)

Components of change in levels during the period

Drawings Repayments Net inffov.
Exchange rate 

fluctuations
Other 

changesfa) Total changes

Levels 
at end of 

period

DIRECT INVESTMENT ENTERPRISES- RELATED INVESTORS

685 
1,563 
2,530

474
1,000
1,464

211
563

1,065
-32
37

-2
-54

-244

220 
477
858

2,494
2.971
3.829

579
383

462
379

UK
14

-41
-166

76
-148

3.047
2.899

470
844

1.316
987

473 
1,425 
2,761

242
599

273 
321
937 
298

197
523
379
689

102
13

171
47

32 
-10 
-16
50

330
526
534
692

3.122
3.648
4,182
4.874

1982—
March qtr 
June qtr 
September qtr 
December qtr

356 
1.211

763
974

132
492
956
866

224
719

-193
108

15
8

46

•34
-3
2 

-97

206 
724

-145
14

3,105 
3,829 
3.684 
3,697

MANUFACTURING DIRECT INVESTMENT ENTERPRISES-UNREL ATEO INVESTORS

574
780

1.079

-101
646

1,682

9 
-16
68

-19
-47
28

-III
582

1,778

1,497
2,079
3,857

Year— 
1979-80 
1980-81 
1981-82

951
1,686
3,534

844
1.136
2,172

107
550

1.362
-48
130

-79

74

24
499

1,565

1.783
2,281
3.846

133
211

109
388 10

20
-12

130
386

2,209
2,595

. ¡981—
September qtr 
December qtr

584
569

521
435

62
134

2
27

29
29

94
190

2,375
2,565

¡982—
March qtr 
June qtr 
September qtr 
December qtr

823
1,097 

787
966

308 
427
485
369

515
670
302
596

25 
107 
-19

7 
13 

-36
7

553
709
374
586

3,148 
3,857 
4,231 
4.816

¡982—
March qtr 
June qtr 
September qtr 
December qtr

961 
1.420 
1,067 
1.388

544
672

1,147
741

418 
748 
-80 
64?

74
26

136
-36

28 
-13
38 
10

520
760

93
621

3.085 
3,846 
3.939 
4.560

OTHER INDUSTRIES OTHER ENTERPRISES IN AUSTRALIA

Year— 
1979-80 
1980-81 
1981-82

2.181
4.718
9.159

1,285
2,856
4.897

896 
1.861 
4,261

II 
-87 
277

-63
-128

864 
1.711 
4.410

4,407
6.119

10.529

Year— 
1979-80 
1980-81 
1981-82

1,439
3.696
8,331

793 
1.907 
3.209

646 
1.790 
5.122

-97
321

49 694 
1.693 
5,447

3.220
4.913

10,359

1981—
September qtr 
December qtr

1.781
1.596

1,425 
1.220

356
376

4
60

-20
-65

340
371

6,459
6,830

¡981—
September qtr
December qtr

1.172
2.092

698
770

474
1.321

2
58

6 
-22

482
1,357

5,395 
6,752

1982—
March qtr 
June qtr 
September qtr 
December qtr

1.699 
4.083 
3.285 
3,31 !

719 
1,533 
2.780 
2,392

980 
2,550

505
919

101
246

-9

-81
38
67

1,010
2,689

818
779

7.840 
10,529 
11,346 
12,125

¡982—
March qtr 
June qtr 
September qtr 
December qtr

1,674
3,393
3.558
2.902

624 
1,117 
2,098 
1,452

1.050
2.276
1,459
1,450

154 
106 
342
-42

-37 
58

■24
14

1,168
2.440
1.777
1,421

7,920
10.359
12,137
13.558

TOTAL TOTAL

Year— 
1979-80 
1980-81 
1981-82

3.075
6,946

14,394

2.1 II 
4,043 
6.846

964
2,902
7.549

7 
-177 
487

-32
-56

-167

938 
2,669 
7,869

7.496
10.165
18.034

Year— 
1979-80 
1980-81 
1981-82

3.075
6.946

14,394

2,111
4.043
6.846

964
2.902
7,549

7 
-177 
487

-32
-56

-167

938
2.669
7,869

7.496
10,165
18.034

1981—
September qtr 
December qtr

2,335 
3.043

1.681
1,584

654
1,459 99

-6
-159

652
1.399

10,817 
12.216

¡981—
September qtr
December qtr

2,335
3,043

1.681
1.584

654
1.459 99

-6
-159

652
1.399

10.817
12,216

¡982—
March qtr 
June qtr 
September qtr 
December qtr

2.992
6.024
5.388
5,264

1,300 
2,281
4,202 
3,059

1,692 
3.743
1,186 
2,205

244
140
524
-75

-43 
41 
15

-73

1,893 
3,924 
1,725 
2.056

14,110
18,034
19.759
21.815

(a) Changes in levels of outstandings other than exchange rate Ouctuations not arising from a flow of funds (e.g. the writing off of outstandings or change in the 
classification of outstandings, such as a conversion from borrowings to corporate equities).

1982—
March qtr
June qtr
September qtr
December qtr

(a) See footnote (a). Table 8.

2,992 
6,024 
5.388 
5,264

1.300 
2,281 
4,202 
3,059

1.692
3.743
1,186
2,205

244 
140 
524 
-75

-43
41
15

-73

1.893 
3,924 
1,725 
2,056

14.110
18,034
19,759
21,815
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TABLE 10. FOREIGN BORROWINGS BY ENTERPRISES IN AUSTRALIA: DRAWINGS AND REPAYMENTS 
DURING THE QUARTER ENDED 31 DECEMBER 1982 BY REPAYMENT PERIODS AND CURRENCY 

(SA million converted at 31 December 1982)

Repayment terms Drawings Repayments Net inflow

AUSTRALIAN BUREAU OF STATISTICS
CANBERRA

Contractually repayable (a)— 
On or before 31 December 1982
1 January 1983 to 31 March 1983
I April 1983 to 30 June 1983
I July 1983 to 31 December 1983
1 January 1984 to 31 December 1984 
On or after 1 January 1985

1.197 
910 
266

87 
205

1,934

2,492 
2

-1,295
908

5

64

554

1.871

bfcP OS' 
a.

J32- ^^ '3
---------

CATALOGUE NO. 5306.0
i May NQ-p 

no: ov/rn

NOON 13 JULY 1983

FOREIGN INVESTMENT IN ENTERPRISES IN AUSTRALIA 
MARCH QUARTER 1983

P' PHONE INQUIRIES for more information about these statistics—contact Mr Dudley Scoullar on Canberra (062)

Repayable at call or on an indefinite datefb)— 
Up to 31 December 1984
On or after 1 January 1985

LiS^

Total

Repayment terms by 
currency in which 
liability is expressed

Contractually repayable— 
Australian dollars 
U.S. dollars(c)
Other foreign currencies(c)

Repayable at call or on an indefinite date— 
Australian dollars 
U.S. dollars(c)
Other foreign currencies(c)

Total

467
187

474 -7
187 ^AIL INQUiRII

5453 3,036 2,217

52 5604 or any of our State offices.
other inquiries including copies of publications—contact Information Services on Canberra 
(062) 52 6627 or in any of our State offices.
write to Information Services. ABS, P.O. Box 10, Belconnen, A.C.T. 2616 or any of our State 
offices.

MAIN FEATURES
Drawings Repayments inflow

705
3.398

497

270 
2,085

207

434
1.313

290

The quarterly net inflow of foreign investment (excluding 
undistributed income) in enterprises in Australia was 
$2,267m. This represents a decrease of 15 per cent on the 
December quarter 1982 inflow ($2,652m) but a 5 per cent 
increase on the March quarter 1982 inflow (S2,163m).

256
386

12

239

235

18

162

5,253 3,036 2,217

The March quarter 1983 net inflow comprised direct 
investment ($387m) and portfolio investment and insti­
tutional loans ($l,880m).

The finance, property and business services ($285m) 
and mining industry divisions ($l90m) recorded signi­
ficant net inflows of foreign direct investment, while a net 
withdrawal ($136m) was recorded for wholesale and 
retail trade. All industry divisions recorded net inflows of 
portfolio investment and institutional loans, the main 
ones being finance, property and business services 
($456m), electricity, gas and water ($34Im) and mining 
($312m).

Drawings of foreign borrowings totalled $6,155m 
compared with repayments of $4,105m.

(a) Drawings with contractual repayment dates are classified by those dates: repayments of liabilities with contractual repayment dates arc classified by the dates at which
they were contractuallydue. (bl Drawings repayable 'at catl'or'onan indefinite date'are classified by anticipated repayment date: repayments of liabilities which were
repayable ‘at call'or‘on an indefinite date'arc shown in the first period. (cl Converted to Australian dollars using exchange rates prevailing at the end of the quarter.
These liabilities are included in Tables 8 and 9 at ihcir Australian dollar equivalent recorded in the books of reporting enterprises. Values in this table therefore differ from 
• hose used in compiling Tables 8 and 9 to the extent that different exchange rates have been used.

Of that part of foreign investment so far identified by 
country, the major net inflows were from ASEAN 
($537m), the U.S.A. ($473m), Hong Kong ($4l7m) and 
the U.K. ($31 Im).

Period

Year— 
1979-80 
1980-81 
1981-82

1981- 
September qtr 
December qtr

I9S2-
March qtr 
June qtr 
September qtr 
December qtr

TABLE 11. INCOME PAYABLE (EXCLUDING UNDISTRIBUTED INCOME) 
ON DIRECT FOREIGN INVESTMENT IN ENTERPRISES IN AUSTRALIA, BY COUNTRY 

(SA million)

Of that part of foreign investment identifled by industry, 
the major inflows were recorded for finance, property 
and business services (S742m), mining ($502m) and 
electricity, gas and water ($341 m).

During the quarter, 44 per cent of total drawings had 
a contractual or anticipated maturity of 2 years or more, 
while 47 per cent had a contractual maturity of 6 months 
or less. In the same period, enterprises repaid $438miless 
than 10 per cent of total repayments) which was not 
contractually due for repayment until later periods.

Most drawings and repayments were in U.S. dollars.

EEC

United 
Kingdom Other(a)

Switzer­
land U.S.A. Canada Japan ASEAN(h)

Other 
countrie.f Total

ANALYSIS OF MAJOR AGGREGATES

Foreign borrowings totalling $83m which were con­
tractually due for repayment during the quarter were 
extended to repayment dates after 31 March 1983.

208
205
204

24
27
33

7
8

18

647
665
613

6
9

52

19
34
42

10
51

40
31
53

955 
.989

1.066

I
Flows of foreign investment in Australia (excluding 
undistributed income)

37
55

42
70
17
35

2
9 5

163
168 35 8

5
4

6 228
295

7
14

5
6

5 
7
3 
3

105
177
118
141

2
14
21

12
11
14

14
28

7

9 
26
s
4

197
347
190
208

There was a net inflow of foreign investment (exclud­
ing undistributed income) of $2,267m in enterprises in 
Australia during the quarter. This comprised net inflows 
of both direct investment ($387m) and portfolio invest­
ment and institutional loans ($ 1,880m). The principal 
component of the latter category was borrowings of 
$ 1,696m, of which public non-monetary enterprises 
accounted for $319m.

Levels of foreign investment in Australia
At 31 March 1983, the level of foreign investment 

(excluding undistributed income of subsidiaries and 
corporate equities) in enterprises in Australia totalled 
$30,830m compared with S27,675m at 31 December 
1982. The increase of $3,155m reflects a net inflow of 
$ 1,973m and other changes which caused an increase in 
total levels of $1,182m. Of the latter, exchange rate 
depreciation of the Australian dollar against foreign 
currencies accounted for an increase in liabilities of 
$l,2l6m.

(a) Belgium, Denmark, France, Federal Republic of Germany. Greece. Ireland. Italy. Luxembourg and Netherlands, (b) Indonesia, Malaysia, Philippines, Singapore 
and Thailand.

Of the $387m direct investment inflow, the U.S.A. 
($185m) was the main individual contributing country, 
ASEAN ($454m), Hong Kong ($374m). U.K. ($302m) 
and U.S.A. ($288m) were the main identified contributors 
to the portfolio investment and institutional loans inflow.

Direct investment income payable abroad
Excluding undistributed income, income payable on 

direct foreign investment in enterprises in Australia 
during the March quarter 1983 totalled SI 99m, a decrease 
of $12m on the previous quarter and $9m less than the 
March quarter 1982. As in recent quarters, the major part 
(S130m) was payable to the U.S.A.

o Commonwealth of Australia 1983 Printed by C. J. THOMPSON, Commonwealth Government Primer, Canberra
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EXPLANATORY NOTES 7. Inflows offoreign invest meni represent broadly the

Introduction
This publication presents revised and more compre­

hensive quarterly statistics on foreign investment in 
enterprises in Australia than those in the preliminary 
publication. Foreign Investment in Enterprises in Aust­
ralia I Preliminary) issued on 7 June 1983. More
detailed quarterly and annual estimates are available on 
request, subject to confidentiality restrictions.

Scope and coverage
2. Conceptually the statistics in this publication cover

net amounts of those changes in the levels of foreign 
investment which affect the aggregate liabilities of Aus­
tralian enterprises to the rest of the world, and arise from 
the flow (not necessarily across national boundaries) of 
funds, goods and services. As noted above, due to limited 
quarterly data, undistributed income is not included in 
statistics on the inflow of foreign investment in this 
publication. However, broad estimates are included in 
the quarterly publication Balance of Payments, Australia 
(5302.0). Inflows of investment are classified in several 
ways in this publication, the basic classifications being 
by:

all foreign investment (other than undistributed income) 
in enterprises in Australia, as defined in the annual 
publication Foreign Investment, Australia (5305.0). For 
practical reasons, however, the range of information 
collected and number of enterprises approached quarterly 
is limited in comparison with the annual surveys of 
foreign investment and therefore the statistics in this 
publication are generally less detailed than the corres­
ponding statistics presented in the annual publication.

(a) type of investment;

(b) country of investor; and

(c) broad industry of the enterprise receiving invest­
ment.

3. Basically, the statistics in this publication are derived
from questionnaires sent to enterprises in Australia 
which have the most significant amounts of direct foreign 
investment and to all other enterprises known to have 
foreign borrowings greater than a specified minimum. 
Quarterly information on foreign portfolio investment in 
Australian corporate securities is collected from stock­
broking and nominee enterprises.

Because of the limited range of data collected in quarterly 
surveys, it is not yet possible to classify all components of 
investment included in this publication on a quarterly 
basis. The main classifications not available are country 
and industry classifications of the corporate equities 
component of portfolio investment and institutional 
loans. For this reason, the sums of the four quarters do 
not always equal the corresponding annual totals in 
Tables 2 and 3.

4. While considered adequate for the purposes of 8. Levels of foreign investment represent the amounts
preparing quarterly estimates of foreign investment, the 
limited coverage and need for timely publication means 
that the statistics are subject to revision as additional 
information, particularly the results of the annual surveys, 
becomes available.

owing to foreign investors for investment in enterprises in 
Australia at the end of the period to which the statistics 
relate. In tables in this publication, levels are confined to 
branch liabilities to head office, intercompany indebted­
ness of subsidiaries and foreign borrowings, and are 
classified by:

Treatment of undistributed income
5. Although the undistributed income of direct invest- (a) type of enterprise;
ment enterprises attributable to direct foreign investors is 
included as a component of foreign investment in statistics 
published in the annual publication, the limited amount 
of quarterly information available on this component of 
investment has led to its exclusion from all but one of the 
main aggregates in this publication. The exception is the 
inclusion, in statistics of levels of foreign investment, of a 
component representing the accumulated unremitted 
profits of branches as part of the level of branch liabilities 
to head office. This exception is made necessary by the 
fact that, due to the accounting procedures usually 
adopted by branches, such a component becomes an 
indistinguishable part of total outstanding branch liabili­
ties to head office at any particular point in time.

(b) type of investor;

(c) type of investment; and

(d) broad industry of the enterprise receiving invest­
ment.

It should be noted that changes in the levels ef foreign 
investment can arise not only from investment and 
disinvestment, but also from other changes such as 
exchange rate gains and losses.

9. Income payable on direct foreign investment consists

Main aggregates and classifications
6. These statistics provide information on:

(a) inflows of foreign investment;

(b) levels of foreign investment; and
(c) income payable on direct foreign investment.

of dividends and interest credited (whether actually paid 
or not) to direct foreign investors by direct investment 
enterprises and, in the case of Australian branches of 
foreign enterprises, remittances of net earnings to head 
office and interest payable to head office and other 
related foreign enterprises. Statistics in this table exclude 
income payable to portfolio investors, details of which 
are only available on an annual basis.

Definitions
10. Concepts, definitions and terms used in these 
statistics are consistent with those used in the annual 
publication Foreign Investment, Australia (5305.0) and 
detailed descriptions and full definitions are to be found 
in that publication. However, for convenience, the main 
terms used in this publication are described briefly below:

(a) Ent' rprise'. refers in these statistics, to an Aus- 
tra'ian branch of a foreign company or a company 
incorporated in Australia, together with the 
companies in Australia in which that branch or 
company holds directly or indirectly, more than 
50 per cent of the equity. It should be noted that 
the concept of an enterprise as set out above may 
differ from the concept of an enterprise used in 
other ABS publications (where the term generally 
refers to a single legal entity). However, this 
difference in concept is only likely to be of 
significance when classifying enterprises by 
industry.
It should also be noted that the term enterprise 
includes public non-monetary enterprises which 
basically operate commercially, such as AIDC, 
Qantas, TAA and various State electricity 
authorities.

(b) Direct investment: all investment in direct invest- 
ineut enterprises by direct foreign investors.

(c) Portfolio investment and institutional loans: all 
foreign investment in enterprises in Australia 
other than direct investment.

(d) Direct investment enterprise: Australian branches 
of foreign enterprises and enterprises incorpora­
ted in Australia in which:

(i) a single foreign resident (individual or 
enterprise), or a group of related foreign 
enterprises in one country, owns 25 per 
cent or more of the ordinary shares or 
voting stock; or if this condition does not 
apply

(ii) residents of one foreign country own 50 per 
tent or more >)f the ordinary shares or 
voting stock.

(e) Direct foreign investors: the holders of the 
shares referred to in (d) above and other related 
foreign : nterprises.

(f) Corporate equities: ordinary shares or voting 
stock.

(g) Branch liabilities to head office: total liabilities 
of a branch to its head office, less total liabilities 
of the head office to the branch. Also included 
are net liabilities to foreign branches of the head 
office and, in the case of interest, goods and 
services, net liabilities to other related foreign 
enterprises,

(h) Intercompany indebtedness of subsidiaries: 
amounts owing to related foreign enterprises, 
less amounts owing by related foreign enterprises, 
for dividends, interest, imports, exports, royal­
ties, management fees and other goods and 
services,

(i) Borrowings: corporate securities (other than 
corporate equities), loans, advances, deposits, 
debenture;, notes, bank overdrafts drawn, mort­
gages and trade credit owing to unrelated foreign 
enterprises for imports with a contractual 
maturity of over six months.

Related publications
II. This publication and the preliminary publication
(5307.0) complement the annual publications Foreign 
Investment, Australia (5304.0 and 5305.0) and are con­
sistent with them in terms of concepts and definitions. 
Foreign investment statistics are also published in the 
Balance of Payments publications (5301.0, 5302.0 and 
5303.0) and the relationship between the corresponding 
annual publications is set out in the annual publication 
Foreign Investment, Australia (5305.0). Information on 
the scope of, and concepts and definitions used in, foreign 
investment statisticsand, in particular, their relationship 
with the balance of payments, is set out in detail in 
Balance of Payments, A ustralia: Concepts, Sources and 
Methods (5331.0).

12. Current publications produced by the ABS are 
listed in the Catalogue of Publications, Australian 101.0). 
The ABS also issues, on Tuesdays and Fridays, a 
Publications Advice (1105.0) which lists publication.s to 
be released in the next few days. The Catalogue and 
Publications Advice are available from any AB.S office.

Symbols and other usages 
— nil or rounded to zero 

not applicable

13. In tables presenting statistics on the inflow of
investment, amounts are shown on a net basis; a negative 
value denotes a net withdrawal of investment.

14. All figures have been rounded, and discrepancies
may occur between sums of the component items and 
totals.

■ R. J. CAMERON 
Australian Statistician
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GRAPH 1. INFLOW OF FOREIGN INVESTMENT (EXCLUDING UNDISTRIBUTED INCOME) IN ENTERPRISES IN 
AUSTRALIA—MAJOR AGGREGATES
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Year— 
1979-80 
1980-81 
1981-82

34 
540 

-114

Branch 
liabilities 

to head 
office

Inter­
company 
indented-

Borrowings

ness Borrowings Total

Public non­
corporate monetary 

equities enterprises Other Total Total

102
228
627

205
272
381

211
564

1,129

551 
1,604 
2,024

698 
1,284

632

509
394

1,076

244 
1,913 
5,352

1,451 
3,591 
7,059

2,002 
5,195 
9.08.3

¡981- 
December qtr 
1982- 
March qtr 
June qtr 
September qtr 
December qtr 
¡983- 
March qtr

-264

79
3 

56 
197

110

131 62 30 -40 147 130 1.310 1.587 1.547

139 
244 
166 
120

168

125
134
101

-139

-245

242
738

-168
120

354

585 
1,119

155 
299

184 
236 
181
56

169 
596 
672 
472

1.225
2,470 

706 
1,826

1.578
3.303
1.559
2.353

2,163 
4,422 
1,714
2,652

387 184 319 1.377 1.880 2.267

TABLE 2 INFLOW OF FOREIGN INVESTMENT (EXCLUDING UNDISTRIBUTED INCOME) IN ENTERPRISES IN AUSTRALIA, 
BY COUNTRY AND BROAD TYPE OF INVESTMENT 

(SA million)

Period

Year— 
1979-80 
1980-81 
1981-82

1981- 
Dccembcr qtr 
¡982- 
March qtr 
June qtr 
September qtr 
December qtr 
1983- 
March qtr

Year— 
1979-80 
1980-81 
1981-82

1981- 
December qtr 
1982- 
March qtr 
June qtr 
September qtr 
December qtr 
¡983— 
March qtr

Year— 
1979-80 
1980-81 
1981-82

1981- 
December qtr 
1982- 
March qtr 
June qtr 
September qtr 
December qtr 
1983- 
March qtr

EEC

U.K. Other(a)
Switzer­

land Canada Japan
ASEAN

(b)

Other 
countries 

(c)
Unalto- 

cated(d) Total

DIRECT INVESTMENT (EXCLUDING UNDISTRIBUTED INCOME)

-183
323
326

124

55
65
45

371

8

692 
1,356 
2.051

293

331
699
435
417

302

509 
1,679 
2,377

417

386 
764
480 
788

311

188
257
161

18
39
72

202
485
303

51
95 
II

159
290
36.3

66 
138 
480

50 
-22 
308

551 
1,604 
2.024

55

36
98
87
75

36

-367 23 129 -19 20 -40

52

-30

188 
402 
213 

-276

22
-2

-28
2

85
44

114
102

105 
328 

-179
34

191 
-67 
-10

585 
1,119

155 
299

185 -3 30 83 55 387

PORTFOLIO INVESTMENT AND INSTITUTIONAL LOANS(d)

221
294
381

67 
281 
138

96
467

2,098

33 
-7
36

182
427
746

93
246

1,000

67 
526 
608

1,451 
3,591 
7,059

81

8 
258

77 
94

31

408
551
542

136

44 
356 
163 
169

68

-17 648 2 102 235 96 147 1,587

76
97
58
54

501
847
40

616

24
7
5
2

159
289
70

273

162
627
49

337

131 
29.5 
148 
109

184
182
676
451

1,578
3,30.3
1,559
2,35-3

-9 288 7 90 454 466 249 1,880

TOTAUd)

85 
320 
209

-23

128 
92 
28 
55

-17

298
952

2,401

281

690
1,249 

253
341

473

84
88
47

25

47
5 

-23
5

340
717

1,110

160
384

1,481

117
505
916

2,002 
5,195 
9,08.3

232

245
332
184
375

120

216 116 147 1,547

268 
956 

-130
371

172 
486

81 
99

184
182
676
451

2,163 
4,422 
1,714 
2,652

537 521 249 2,267

(b) Indonesia. Malaysia. Philippines. Singapore(a) Belgium. E>cnmark. France. Federal Republic of Germany. Greece. Ireland. Italy. Luxembourg and Netherlands, --------------- - ------- -o-r--
and Thailand (c) Includes bonds, etc. issued on the international capital market for which no individual country details are available, (d) That pan ol portlolio 
investment and institutional loans placed through brokersand nominees is not allocated by country on a quarterly basis. For this reason the sums of the four quartersdo not 
always equal the corresponding annual country totals.

and Thailand.
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TABLE 3 INFLOW OF FOREIGN INVESTMENT (EXCLUDING UNDISTRIBUTED INCOME) IN ENTERPRISES IN AUSTRALIA, 
BY INDUSTRY AND BROAD TYPE OF INVESTMENT

(SA miUion)

TABLE 4 INFLOW OF FOREIGN INVESTMENT (EXCLUDING UNDISTRIBUTED INCOME AND CORPORATE EQUITIES) IN 
ENTERPRISES IN AUSTRALIA, BY TYPE OF ENTERPRISE, TYPE OF INVESTOR, TYPE OF INVESTMENT AND BROAD INDUSTRY 

(SA million)

Period

Year— 
1979-80 
1980-81 
1981-82

^iS/C
Division

Mining 
(Div. B)

Manu­
facturing 
(Div. C)

Elect­
ricity, 

gas and 
water 

(Div. D)

Whole­
sale 
and 

retail 
trade 

(Div. F)

Trans­
port 
and 

storage 
(Div. G)

Finance, 
property, 

etc.
(Div. I)

Other 
indus­

tries
Unai- 

located(a) Total

Direct investment enterprises

Related investors
Unrelated 
investors

DIRECT INVESTMENT (EXCLUDING UNDISTRIBUTED INCOME) Period

Branch 
liabilities to 
head office

Intercompany 
indebtedness Borrowings Borrowings Total

MINING

Other 
enterprises

Borrowings Total

1981—
December qtr

1982—
March qtr 
June qtr 
Scptcmhcr qtr 
December qtr

¡983-
March qtr

Year— 
1979-80 
1980-81 
1981-82

1981—
December qtr

1982—
March qtr 
June qtr 
September qtr 
December qtr

1983—
March qtr

Year— 
1979-80 
1980-81 
1981-82

1981—
December qtr

1982— 
March qtr 
June qtr 
September qtr 
December qtr

1983—
March qtr

-91 
177 
255

89 
296 
713

254 
533
161

1
-47
36

231
540
797

67
105
63

551 
1,604 
2,024

Year— 
1979-80 
1980-81 
1981-82

49
52

277

20

47

31
79

246

86 
-24 
438

186
101

1,007

51 
340 
929

237
441

1,937

-366 87 120 3 89 26 -40 1981—
December qtr 82 -35 40 19 105 637 742

209
- 238

150
162

165 
281
87 

-252

77
43

218
278

-7
34
17

-II

152 
497 

-292
84

-12
28

-26
36

585 
1,119

155
299

1982— 
March qtr 
June qtr 
September qtr 
December qtr

59
59
82
76

51

5

70 
130
55
59

71
253

84
496

251 
439 
222
636

55 
149 
250 
232

306 
588
472 
868

190 29 -136 -4 285 25 387
1983—
March qtr 98 20 56 145 319 167 486

PORTFOLIO INVESTMENT AND INSTITUTIONAL LOANS(a) MANUFACTURING

564
1,116
1,539

19
805

1,748

298
266
966

172
473
824

196
141
544

192
661

1,131

10 
129 
307

1.451
3.591
7.059

Year— 
1979-80 
1980-81 
1981-82

14
35

161

28
27

194

44
137
231

-72
135
171

14
334 
757

-73
374

1,296

-59
708

2,053

656

126 
456
334 
728

312

473
1.293
1,794

290

335 
694
484 
891

502

386

444
598
249
583

276

108 
1,101 
2,460

473

609
878
336
332

306

49 45 57 220 27 147 1,587

1981—
December qtr 39 25 II 33 107 354 461

221
613
297
174

341

298
266
966

49

221
613
297
174

341

286 
441

-233
180

70 
270

58
33

194 
569
215
134

52 
173 
-36
69

184
182
676
451

1.578
3,303
1,559
2,353

1982— 
March qtr 
June qtr 
September qtr 
December qtr

1983—
March qtr

162 43 456 40 249 1,880

TOTAL(a)

426
1.007 

985

196
94

580

423
1,201
1.928

78
234
370

2.002
5,195
9,083

Year— 
1979-80 
1980-81 
1981-82

1981—
December qtr

166

364
484
-16
458

26

60 309 53 147 1.547

52
56
54
37

40

39 
141 
189

II 
110 
-62 
-12

-52

157
252
141

73

71
82
58

27

OTHER INDUSTRIES

136
347
653

-21

116
43
82
89

111

93
439
740

65

2*»9 
292 
131 
114

127

425 
1,179 
1,722

129

328
554
167
495

165

668 
1,043 
2.853

333

577 
846 
298 
609

292

1.092
2.222
4,575

461

64
304

76
22

346
1,066 

-77 
219

41 
201 
-62 
106

184
182
676
451

2,163
4,422
1,714
2,652

1982— 
March qtr 
June qtr 
September qtr 
December qtr

1983—
March qtr

37 742 65 249 2.267

(■>That part of portfolio invciiment and institutional loans placed through brokers and nominees is not allocated to industry on a quarterly basis. For this reason the sums 
of the four quarters do not always equal the corresportding annual totals for industry groups.

I

Year— 
1979-80 
1980-81 
1981-82

1981— 
December qtr

¡982—
March qtr 
June qtr 
September qtr 
December qtr

1983—
March qtr

28 
129
31 

8

63
28

162
-131

102
526

-281
60

212 
473 

-228
165

404 
1,156 
-316

lOI

613 
1,593 
1,023

821

1.017
2,749

707
922

30

102
228
627

131

139 
244
166 
120

168

-214 272 291 378 817 1,195

TOTAL

205
272
381

62

125
134
101

-139

•245

211
564

1,129

107
550

1,350

625 
1,613 
3,487

646 
1.757 
5.078

1,270 
3.371 
8.564

30 117 341 1,323 1,664

242
738

-168
120

354

399 
770 
-62 
750

547

904 
1,886

36
851

995 
2.297 
1.441 
1.548

1.900 
4,183 
1,477 
2.399

824 1,149 1,973
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TABLE 5 LEVEL OF FOREIGN INVESTMENT (EXCLUDING UNDISTRIBUTED INCOME AND CORPORATE EQUITIES) IN 
ENTERPRISES IN AUSTRALIA, BY TYPE OF ENTERPRISE, TYPE OF INVESTOR, TYPE OF INVESTMENT AND BROAD INDUSTRY 

($A million) 

Direct investment enterprises
Other 

enterprises

Related investors
Unrelated 
investors

Period

Branch 
liabilities to Intercompany

head office(a) indebtedness Borrowings Borrowings Total Borrowings Total

MINING

TABLE 6. LEVELS AND COMPONENTS OF CHANCE IN LEVELS OF BRANCH LIABILITIES 
TO HEAD OFFICE, BY BROAD INDUSTRY, QUARTER ENDED 31 MARCH I9i3 

(SA million)

Levels arid components of change in levels

Levels at 31 December 1982
Levels at 31 March 1983

Change in levels during the quarter

Mining

2.080
2,236

157

Industry of borrower

Manufacturing Other Total

466 
508

746
776

3,292
3,520

42 30 22S

COMPONENTS OF CHANGE IN LEVELS DURING THE QUARTER

Year— 
1979-80 
1980-81 
1981-82

1981- 
December qtr

1982- 
March qtr 
June qtr 
September qtr 
December qtr

1983- 
March qtr

1,035 
1,626 
1,844

1,786

1,786 
1,844 
2,007 
2,080

2,236

21

62

443
566
818

796
720

1,207

2,295
2,924
3,931

353
681

1,632

2,647
3,605
5,562

I. Imports—
(i)

(M)

8

68
62
76
79

105

593

691
818
776
842

872

MANUFACTURING

853 3,239 1,342 4,580
(Hi)

Imports received during quarter 
Payments made, during quarter, for 
imports
Net excess of imports received over pay­
ments made for imports

3

2

I

10 14 27

8

2

19 29

■2

955
1,207
1,353
1,873

2,194

3.499 
3,931 
4.212
4.874 ,

1,472 
1,632
1,978 
2,172

2,567

4,972 
5,562 
6.190 
7,046

7,974

2. Exports—
(i) Receipts, during quarter, for exports
(ii) Exports shipped during quarter

(Ui) Net excess of receipts for exports over 
exports shipped

3. Other investment during quarter
4. Other changes in levels during quarter— 

Exchange rate fluctuations
Other(a)

86

25
72

29
20

10
28
13

139
109

-10 
48

15
20

30
140

I
11

-Il
40
20

Year— 
1979-80 
1980-81 
1981-82

1981- 
Dcccmber qtr

1982— 
March qtr 
June qtr 
September qtr 
December qtr

1983- 
March qtr

188 
215 
m

263

313
372
428
466

508

628
618
806

675

687
806
752
713

638

544
622
897

698

772
897
932
915

975

OTHER INDUSTRIES

409
542
734

1,769 
1,997 
2.809

541
915

2,262

2,310
2,911
5,071

Change in levels during the quarter 157 42 30 228

566

686
734
823
870

989

2,202

2,458
2,809
2,934
2,964

3,110

1,320

1,675 
2.262 
2.523 
3,023

3,381

3,522

4,133 
5.071 
5,457 
5,987

6,491

(a) Includes accumulated unremitted profits of branches—see paragraph 4 of Explanatory notes.

TABLE 7 LEVELS AND COMPONENTS OF CHANGE IN LEVELS OF INTERCOMPANY INDEBTEDNESS OF SUBSIDIARIES. 
BY BROAD INDUSTRY, QUARTER ENDED 31 MARCH 1983 

(SA million)

I
Industry of borrower

Levels and components of change in levels

Levels at 31 December 1982
Levels at 31 March 1983

Change in levels during the quarter

Mining

79
105

25

Manufacturing Other Total

713
638

-75

1,387
1,199

2,180
1,941

-189 -238

Year— 
1979-80 
1980-81 
1981-82

1981- 
December qtr

1982— 
March qir 
June qtr 
September qtr 
December qtr

1983- 
March qtr

724
848
937

831

644 
937 
741
746

776

1,202 
1.265 
1.336

1,268

1,323
1,336
1,504
1,387

1,199

1,507 
1,785 
2,304

577 
1,016 
1,880

4,010
4,9!d 
6,457

2,323
3,288
6.468

6,334
8,202

12,925

COMPONENTS OF CHANGE IN LEVELS DURING THE QUARTER

1,651

1,763
2,304
2,047
2,053

2,372

TOTAL

1,118

1,399
1,880
1,695
1.850

2,250

4,868

5,329 
6.457 
5,986 
6,037

6,597

Mua

4,085

4,776
6,468
7,758
8,605

7,768

8,953

10.105
12,925
13,744
14.642

16,365

Year— 
1979-80 
1980-81 
1981-82

1981- 
December qtr

1982- 
March qtr 
June qtr 
September qtr 
December qtr

1983- 
March qtr

1,947
2,690 
3,153

2,879

2,943 
3,153 
3,176
3.292

3,520

1,850
1,894
2,204

2,494
2,972 
4,019

1,783
2,278
3,821

8,074
9,834

13,197

3,217
4,884

10,361

11,291 
14,718 
23,558

1,951 2,942 2,537 10,310 6.746 17,056

2327^ 
2,204 
2,332
2,180

3,226 
4,019 
3,755
3,810

3,039 
3,821 
3,870 
4.594

11,286
13,197
13,133
13,875

7,923 
10,361 
12,256 
13,800

19,210
23,558
25,391
27,675

1.941 4,219 5.433 15,114 15,716 30,830

(a) I.: ’’«des accumulated unremitted profits of branches—see paragraph 4 of Explanatory notes.

1. Dividends—
(i) Dividends credited during quarter
(ii) Dividends remitted during quarter

(Ui) Net excess of dividends credited over 
dividends remitted

2. Interest—
(i) Interest credited during quarter

(ii) Interest remitted during quarter
(Ui) Net excess of interest credited over interest 

remitted
3. Imports—

(i) Imports received during quarter
(ii) Payments made, during quarter, for 

imports
(Ui) Net excess of imports received over pay­

ments made for imports
4. Exports—

(i) Receipts, during quarter, for exports
(ii) Exports shipped during quarter

(Ui) Net excess of receipts for exports over 
exports shipped

5. Services—
Net change, during quarter, in indebtedness 
for royalties, management fees and other 
services

6. Other changes in levels during quarter— 
Exchange rate fluctuations
Other

33
37

17
15

55
53

2 2

Change in levels during the quarter

10 13
13

39
26

62
43

6

10

11

50
44

6

6

2
2

25

13 18

496

557

■61

217
204

13

2

17
-41

-75

1,187

1,301

-114

564
568

•5

■no
36

-11

-189

1,692

1,869

■177

830
816

14

-102

56
-49

-238



Period

year— 
1979-80 
1980-81 
1981-82

¡981—
December qtr

¡982— 
March qtr 
June qtr 
September qtr 
December qtr

1983— 
March qtr

Year— 
1979-80 
1980-81 
1981-82

¡98¡—
December qtr

¡982—
March qtr 
June qtr 
September qtr 
December qtr

1983—
March qtr

Year— 
1979-80 
1980-81 
1981-82

I98¡—
December qtr

¡982— 
March qtr 
June qtr 
September qtr 
December qtr

1983—
March qtr

yiear— 
1979-80 
1980-81 
1981-82

¡98¡—
December qtr

IO

TABLE 8. LEVELS AND COMPONENTS OF CHANGE IN LEVELS OF FOREIGN BORROWINGS 
BY ENTERPRISES IN AUSTRALIA, BY BROAD INDUSTRY________________

(SA million)

Components of change in levels during the period

Drawings Repayments Net inflow

MINING

Il

TABLE 9. LEVELS AND COMPONENTS OF CHANCE IN LEVELS OF FOREIGN BORROWINGS 
BY ENTERPRISES IN AUSTRALIA, BY TYPE OF ENTERPRISE AND TYPE OF INVESTOR 

(SA million)

Exchange rate 
/Juctuations

Other 
changes(a) Total changes

Levels 
at end of 

period Period Drawings

Components of change in levels during the period

Repcymenis Net inflow
Exchange rate 

/Juctuations
Other 

changes(a) Total changes

Levels 
at end of 

period

DIRECT INVESTMENT ENTERPRISES- RELATED INVESTORS

421
803

2,482

848

470 
852

1,326 
1,031

798

473 
1,425 
2,778

608

823 
1,109

791
1,292

951

2,181
4,686
9,149

1,595

1,646
4,132
3.284
3,312

4,406

3.074
6.913

14.410

3.051

253
407
870

152

275
320
937
243

430

574
779

1,080

210

308
429
485
707

648

1,285 
2,856 
4,904

1,218

720 
1,540 
2,770 
2,266

3,027

2,111 
4.043 
6,853

1,580

168
396

1,613

696

195
532
389
788

368

MANUFACTURING

-101
646 

1,698

397

514
680
306
584

303

OTHER INDUSTRIES

896 
1,829 
4,246

377

926 
2,592

514 
1,046

1,379

TOTAL

963 
2,871 
7,556

1,470

-12
-73
143

30
53

185
375

1,689

1,592
1,967
3,657

Year— 
1979-80 
1980-81 
1981-82

684 
1,564 
2,592

474
1,000
1,463

211
564

1,129

II 
-32 
54

-2
-54

-136

220
478

1,047

2,494 
2,972 
4,019

29

102
13 

170 
-49

416

9 
-16 
68

10

31
25

103
-3

209

-87
295

60

119
248

-8

494

7 
-177 
505

99

-82 642 2,787 I
¡981—
December qtr 411 380 30 14 -150 -106 2.942

33
-7

-109
41

-38

-22
-45
48

-14

3 
54 

-24 
-50

25

-31
-62
23

-39

47
2 

86 
-30

8

-24
-53

5

-136

330 
539
450 
781

746

-115
585

1,814

393

549 
760
385 
531

537

876 
1,681 
4,563

398

1,084
2,714

848
1,009

1,882

947
2,641
8.067

1,434

3,118
3,657
4,107
4,887

5,633

1,494
2,079
3,892

2,584

3,133 
3,892 
4,277 
4,808

5.345

4,408
6,088

10,652

6,854

7,938 
10.652 
11,499 
12,508

14,390

7,493 
10,134 
18,201

12,225

¡982—
March qtr 
June qtr 
September qtr 
December qtr

2,939 
6.093 
5,401
5,634

1,303 
2,288 
4,192 
3,216

1,636 
3.805 
1.210 
2,418

244 
158
521 
-60

83
50

-48
-38

1,963 
4,013 
1,682 
2,320

14,188
18,201
19,883
22,204

¡983—
March qtr 6,155 4,105 2,050 1,120 -5 3,165 25,368

(a) Changes in levels of outstandings other than exchange rate fluctuations not arising from a flow of funds (e.g. the writing off of outstandings or change in the 
classification of outstandings, such as a conversion from borrowings to corporate equities).

¡982—
March qtr 
June qtr 
September qtr 
December qtr

1983—
March qtr

year— 
1979-80 
1980-81 
1981-82

¡98¡—
December qtr

¡982— 
March qtr 
June qtr 
September qtr 
December qtr

¡983—
March qtr

Year— 
1979-80 
1980-81 
1981-82

¡98¡—
December qtr

¡982— 
March qtr 
June qtr 
September qtr 
December qtr

¡983—
March qtr

Year— 
1979-80 
1980-81 
1981-82

¡98¡—
December qtr

¡982— 
March qtr 
June qtr 
September qtr 
December qtr

1983— 
March qtr

See footnote (a), Table 8.

369 
1,232

784 
1.067

1,703

127
493
952
947

242
738

-168
120

15
25

3

27
29

-142
-69

284 
793

-264 
55

3,226 
4,019
3,755 
3,810

1,349 354 64 -9 409 4,219

DIRECT INVESTMENT ENTERPRISES—UNRELATED INVESTORS

95! 
1,686 
3,519

844 
1,136 
2,170

107
550

1,350
-47
130

-79
-7 
62

24
496

1,542

1.783
2,278
3,821

550 433 117 27 29 174 2,537

944
1.440
1.078
1,451

1,222

1,439
3,663
8,298

2,090

1,626 
3,421 
3,5J9 
3,116

3,230

3.074
6.913

14,410

3,051

2,939
6,093
5,401
5,634

6,155

545
671

1,141
702

399 
770 
-62
750

74
26

136 
-37

29 
-14 
-24
II

502
782
49

723

3,039 
3,821 
3.870 
4.594

675 547 298 -6 839 5.433

OTHER ENTERPRISES IN AUSTRALIA

793 
1,906 
3,221

646 
1,757 
5,078

-97
321

5/
7

79

704 
1.667 
5,477

3.217
4,884

10.361

767

631 
1,124 
2,098 
1,568

2,081

2.1II 
4.043 
6,853

1,580

1,303 
2,288 
4.192 
3,216

4,105

1,323

995 
2,297 
1.441 
1,548

1,149

TOTAL

963 
2,871 
7,556

1,470

1,636 
3.805 
1,210
2.418

2,050

58 -15 1.366 6,746

154
106
339
-26

757

7
-177 
505

99

244 
158 
52!
-60

1,120

28
35

117
20

10

-24
-53

5

-136

83
50

-48
-38

-5

1,177
2,438
1,897
1,542

1,916

947 
2,641 
8,067

1,434

1,963 
4,013 
1,682 
2,320

3,165

7,923 
10,361 
12,258 
13,800

15,716

7.493
10.134
18,201

12,225

14,188 
18,201
19.883 
22,204

25,368
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TABLE 10. FOREIGN BORROWINGS BY ENTERPRISES IN AUSTRALIA : DRAWINGS AND REPAYMENTS 
DURING THE QUARTER ENDED 31 MARCH 1983 BY REPAYMENT PERIODS AND CURRENCY 

(SA minion converted at 31 March 1983)

Repayment terms Drawings Repayments Net inflow

4
AUSTRALIAN BUREAU OF STATISTICS

- i'fVf 
...

A?'
'Q

CANBERRA

Contractually repayable (a)— 
On or before 31 March 1983 
I April 1983 to 30 June 1983 
I July 1983 to 30 September 1983 
1 October 1983 to 31 March 1984 
1 April 1984 to 31 March 1985 
On or after I April 1985

1,281
1,214 

534 
125
99

2,186

3,155
168 
62
77

K 131

-1,873
1,047

472
49

2,154

d ' ° 
332- ^7^

Repayable at call or on an indefinite datefb)— 
Up to 31 March 1985
On or after I April 1985

383
688

836 -453
688

Total 6311 4^28 2.083

Repayment terms by 
currency in which 
liability is expressed Drawings Repayments Net inflow

Contractually repayable— 
Australian dollars 
U.S. dollarstc) 
Other foreign currencies(c)

677
4,254

510

322 
2,841

429

354
1,413 

81

Repayable at call or on an indefinite date— 
Australian dollars
U.S. dollarsfc)
Oiher foreign currenciesfc)

81
944
46

55
754

27

25
190

19

Total 6,511 4,428 2,083

(a) Drawings with contractual repayment datesare ciassiTied by those dates; repayments of liabilities with contractual repayment dates are classified by the dates at which 
(b) Drawings repayable ‘at calf or‘on an indefinite date'are classified by anticipated repayment date; repayments of liabilities which werethey were contractually due.

(c) Converted to Australian dollars using exchange rates prevailing at the end of the quarter.repayable'atcall'or‘on an indefinite date'areshown in the Tint period. -.......... - „
These liabilities are included in Tables 8 and 9 at their Australian dollar equivalent recorded in the books of reporting enterprises. Values in this table therefore differ from
those used in compiling Tables 8 and 9 to the extent that different exchange rates have been used.

TABLE 11. INCOME PAYABLE (EXCLUDING UNDISTRIBUTED INCOME) 
ON DIRECT FOREIGN INVESTMENT IN ENTERPRISES IN AUSTRALIA, BY COUNTRY 

(SA million)

EEC

Period
United 

Kingdom Other(a)
Switzer­

land U.S.A. Canada Japan ASEAN(b)
Other 

countries Total

Year— 
1979-80 
1980-81 
1981-82

208
200
224

24
27
33

7
8

18

647
665
640

6
9

53

19
34
41

4
10
52

40
31
52

955
984

1,113

I9SI-
Dcccmber qtr 58 9 5 172 35 7 301

¡982- 
March qtr 
June qtr 
September qtr 
December qtr

49
76
17
34

7
14

5

5
7
3
3

109
196
117
143

2
14
21

12 
II
14 
12

15
28
4
7

9
25
16

5

208 
371 
198 
211

¡983-
March qtr 24 6 4 130 13 17 5 199

(a) Belgium. Denmark. France, Federal Republic of Germany. Greece. Ireland, Italy, Luxembourgand Netherlands, (b) Indonesia. Malaysia, Philippines, Singapore 
and Thailand.
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IAIN FEATURES

June quarter i983~~
The quarterly net inflow of foreign investment (excluding 
undistributed income) in enterprises in Australia was 
$l,799m. This represents decreases of 18 per cent on the 
March quarter 1983 inflow (S2,201m) and 59 per cent on 
the record inflow in the June quarter 1982 (S4,422m).

Of the SSOOm direct investment inflow, the U.S.A. 
($235m) and Japan ($20Im) were the main individual 
contributing countries. Also, during this period, ASEAN 
investors withdrew $171m. The U.K. ($365m), ASEAN 
($ 189m) and the U.S.A. ($ 177m) were the main identified 
contributors to the portfolio investment and institutional 
loans inflow.

Net inflows of direct investment ($500m) and portfolio 
investment and institutional loans ($l,299m) were 
recorded.

Of that part of foreign investment identified by country, 
the main inflows were from U.S.A. ($413m), U.K. 
($365m) and Japan ($336m).

Of that part of foreign investment identified by industry, 
the main inflows were recorded for mining ($6Slm), 
manufacturing ($303m) and electricity, gas and water 
{$195m).

Financial year 1982-83—
The annual net inflow of foreign investment (excluding 
undistributed income) in enterprises in Australia was 
$8,518m, 6 per cent less than the record inflow of $9,083m 
in 1981-82.

ANALYSIS OF MAJOR AGGREGATES

Flows of foreign investment in Australia (excluding 
undistributed income).
June quarter 1983—

There was a net inflow of foreign investment (excluding 
undistributed income) of $ 1,799m in enterprises in Aus­
tralia during the quarter. This comprised net inflows of 
both direct investment ($500m) and portfolio investment 
and institutional loans ($ 1,299m). The principal com­
ponent of the latter category was borrowings of $ 1,024m, 
of which public non-monetary enterprises accounted for 
$60m.

The wholesale and retail trade ($331m) and manu­
facturing ($190m) industries recorded significant net 
inflows of foreign direct investment while a net withdrawal 
($ 164m) was recorded for finance, property and business 
services. The mining ($552m) and electricity, gas and 
water ($195m) industries recorded significant net inflows 
of portfolio investment and institutional loans while 
wholesale and retail trade recorded a $ 179m withdrawal 
of investment.

Drawings of foreign borrowings totalled $6,234m 
compared with repayments of $5,146m.

During the quarter, 37 per cent of total drawings had 
a contractual or anticipated maturity of 2 years or more, 
while 51 per cent had a contractual maturity of 6 months 
or less. In the same period, enterprises repaid $I66m (3 
per cent of total repayments) which was not contractually 
due for repayment until later periods.

Most drawings and repayments were in U.S. dollars.

Foreign borrowings totalling $124m which were 
contractually due for repayment during the quarter were 
extended to repayment dates after 30 June 1983.

Financial year 1982-83—
There was a net inflow of foreign investment (excluding 

undistributed income) in enterprises in Australia for 
1982-83 of $8,5l8m,$565m less than the record inflow of 
$9,083m in 1981-82. The most significant component was 
portfolio investment and institutional loans ($7,l8lm), 
made up of borrowings of $6,486m and investment in 
corporate equities of $695m.

Levels of foreign investment in Australia
At 30 June 1983, the level of foreign investment 

(excluding undistributed income of subsidiaries and 
corporate equities) in enterprises in Australia totalled 
$32,888m compared with $3l,276m at 31 March 1983. 
The increase of $ 1,512m reflects a net inflow of $ 1,511 m 
and other changes which caused an increase in total levels
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of $ 101 m. Of the latter, exchange rate appreciation of the 
Australian dollar against foreign currencies accounted 
for a decrease in liabilities of $79m while most of the 
remaining increase resulted from revaluations of branch 
liabilities to head office.

Direct investment income payable abroad
Excluding undistributed income, income payable on 

direct foreign investment in enterprises in Australia 
during the June quarter 1983 totalled $302m, an increase 
of $20m on the previous quarter but $69m less than the 
June quarter 1982. As in recent quarters, the major part 
($ 199m) was payable to the U.S.A. For the financial year 
1982-83, income payable on direct foreign investment 
(excluding undistributed income) was $I,036m. $77m 
less than in 1981-82; of this, $653m was payable to the 
U.S.A.

EXPLANATORY NOTES

Introduction
This publication presents revised and more com­

prehensive quarterly statistics on foreign investment in 
enterprises in Australia than those in the preliminary 
publication. Foreign Investment in Enterprisc.s in Aus­
tralia (Preliminary)l53O7.O') issued onbSeptember 1983. 
More detailed quarterly and annual estimates are available 
on request, subject to confidentiality restrictions.

Scope and coverage
2, Conceptually the statistics in this publication cover 
all foreign investment (other than undistributed income) 
in enterprises in Australia, as defined in the annual 
publication Foreign Investment. Australia (5305.0). For 
practical reasons, however, the range of information 
collected and number of enterprises approached quarterly 
is limited in comparison with the annual surveys of 
foreign investment and therefore the statistics in this 
publication are generally less detailed than the corres­
ponding statistics presented in the annual publication.

3. Basically, the statistics in this publication are derived 
from questionnaires sent to enterprises in Australia 
which have the most significant amounts of direct foreign 
investment and to all other enterprises known to have 
foreign borrowings greater than a specified minimum. 
Quarterly information on foreign portfolio investment in 
Australian corporate securities is collected from stock­
broking and nominee enterprises.

4. While considered adequate for the purposes of 
preparing quarterly estimates of foreign investment, the 
limited coverage and need for timely publication means 
that the statistics are subject to revision as additional 
information, particularly the results of the annual surveys, 
becomes available.

Treatment of undistributed income
5. Although the undistributed income of direct invest­
ment enterprises attributable to direct foreign investors is 
included as a component of foreign investment in statistics 
published in the annual publication, the limited amount 

of quarterly information available on this component of 
investment has led to its exclusion from all but one of the 
main aggregates in this publication. The exception is the 
inclusion, in statistics of levels offoreign investment, of a 
component representing the accumulated unremitted 
profits of branches as part of the level of branch liabilities 
to head office. This exception is made necessary by the 
fact that, due to the accounting procedures usually 
adopted by branches, such a component becomes an 
indistinguishable part of total outstanding branch 
liabilities to head office at any particular point in time.

Main aggregates and classifications
6. These statistics provide information on:

(a) inflows of foreign investment;

(b) levels of foreign investment; and

(c) income payable on direct foreign investment.

7. Inflows of foreign investment represent broadly the 
net amounts of those changes in the levels of foreign 
investment which affect the aggregate liabilities of Aus­
tralian enterprises to the rest of the world, and arise from 
the flow (not necessarily across national boundaries) of 
funds, goods and services. As noted above, due to limited 
quarterly data, undistributed income is not included in 
statistics on the inflow of foreign investment in this 
publication. However, broad estimates are included in 
thequarterly publication Balance of Payments, Australia 
(5302.0). Inflows of investment are classified in several 
ways in this publication, the basic classifications being 
by:

(a) type of investment;

(b) country of investor; and

(c) broad industry of the enterprise receiving invest­
ment.

Because of the limited range of data collected in quarterly 
surveys, it is not yet possible to classify all components of 
investment included in this publication on a quarterly 
basis. The main classifications not available are country 
and industry classifications of the corporate equities 
component of portfolio investment and institutional 
loans. For this reason, the sums of the four quarters do 
not always equal the corresponding annual totals in 
Tables 2 and 3.

8. levels of foreign investment represent the amounts 
owing to foreign investors for investment in enterprises in 
Australia at the end of the period to which the statistics 
relate. In tables in this publication, levels are confined to 
branch liabilities to head office, intercompany indebted­
ness of subsidiaries and foreign borrowings, and are 
classified by:

(a) type of enterprise;

(b) type of investor;

(c) type of investment; and

(d) broad industry of the enterprise receiving invest­
ment.

It should be noted that changes in the levels of foreign 
investment can arise not only from investment and 
disinvestment, but also from other changes such as 
exchange rate gains and losses.

9. Income payable on direct foreign investment consists 
1 of dividends and interest credited (whether actually paid 

or not) to direct foreign investors by direct investment 
enterprises and, in the case of Australian branches of 
foreign enterprises, remittances of net earnings to head 
office and interest payable to head office and other 
related foreign enterprises. Statistics in this table exclude 
income payable to portfolio investors, details of which 
are only available on an annual basis.

Definitions
10. Concepts, definitions and terms used in these 
statistics are consistent with those used in the annual 
publication Foreign Investment, Australia (5305.0) and 
detailed descriptions and full definitions are to be found 
in that publication. However, for convenience, the main 
terms used in this publication are described briefly below:

(a) Enterprise: refers in these statistics, to an Aus­
tralian branch of a foreign company or a company 
incorporated in Australia, together with the 
companies in Australia in which that branch or 
company holds directly or indirectly, more than 
50 per cent of the equity. It should be noted that 
the concept of an enterprise asset out above may 
differ from the concept of an enterprise used in 
other ABS publications (where the term generally 
refers to a single legal entity). However, this 
difference in concept is only likely to be of 
significance when classifying enterprises by 
industry.

It should also be noted that the term enterprise 
includes public non-monetary enterprises which 
basically operate commercially, such as AIDC, 
Qantas, TA A and various State electricity 
authorities.

(b) Direct investment : all investment in direct invest­
ment enterprises by direct foreign investors.

(c) Portfolio investment and institutional loans: all 
foreign investment in enterprises in Australia 
other than direct investment.

(d) Direct investment enterprise: Australian branches 
of foreign enterprises and enterprises incorpora­
ted in Australia in which:

(i) a single foreign resident (individual or 
enterprise), or a group of related foreign 
enterpiises in one country, owns 25 per 
cent or more of the ordinary share.s or 
voting stock; or if this condition does not 
apply

(ii) residents of one foreign country own 50 per 
cent or more of the ordinary shares or 
voting stock.

(e) Direct foreign investors', the holders of the 
shares referred to in (d) above and other related 
foreign enterprises.

(f) Corporate equities: ordinary shares or voting 
stock.

(g) Branch liabilities to head office', total liabilities 
of a branch to its head office, less total liabilities 
of the head office to the branch. Also included 
are net liabilities to foreign branches of the head 
office and, in the case of interest, goods and 
services, net liabilities to other related foreign 
enterprises.

(h) Intercompany indebtedness of subsidiaries'. 
amounts owing to related foreign enterprises, 
less amounts owing by related foreign enterprises, 
for dividends, interest, imports, exports, royalties, 
management fees and other goods and services.

(i) Borrowings', corporate securities (other than 
corporate equities), loans, advances, deposits, 
debentures, notes, bank overdrafts drawn, mort­
gages and trade credit owing to unrelated foreign 
enterprises for imports with a contractual matur­
ity of over six months.

Related publications
11. This publication and the preliminary publication 
(5307.0) complement the annual publications Foreign 
Investment, Australia (5304.0 and 5305.0) and are consis­
tent with them in terms of concepts and definitions. 
Foreign investment statistics are also published in the 
Balance of Payments publications (5301.0, 5302.0 and 
5303.0) and the relationship between the corresponding 
annual publications is set out in the annual publication 
Foreign Investment, Australia (5305.0). Information on 
the scope of, and concepts and definitions used in, foreign 
investment statistics and, in particular, their relationship 
with the balance of payments, is set out in detail in 
Balance of Payments, Australia: Concepts, Sources and 
Methods (5331.0).

12. Current publications produced by the ABS are 
listed in the Catalogue of Publications, A ustralia (1101.0). 
The ABS also issues, on Tuesdays and Fridays, a 
Publications Advice (1105.0) which lists publications to 
be released in the next few days. The Catalogue and 
Publications Advice are available from any ABS offue.

Symbols and other usages
— nil or rounded to zero
. . not applicable

13. In tables presenting statistics on the inflow of 
investment, amounts are shown on a net basis; a negative 
value denotes a net withdrawal of investment.

14. All figures have been rounded, and discrepancies 
may occur between sums of the component items and 
totals.

R. J. CAMERON 
Australian Statistician
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TABLE 3 INFLOW OF FOREIGN INVESTMENT (EXCLUDING UNDISTRIBUTED INCOME) IN ENTERPRISES IN AUSTRALIA, 
BY INDUSTRY AND BROAD TYPE OF INVESTMENT

(SA million)

ASIC 
Division

Period
Mining 

(Div. B)

Manu­
facturing 

(Div. C)

Elect­
ricity, 

gas and 
water 

(Div. D)

Whole­
sale 
and 

retail 
trade 

(Div. F)

Trans­
port 
and 

storage 
(Div. G)

Finance, 
property, 

etc.
(Div. /)

Other 
indus­

tries
Unai- 

located(a) Total

DIRECT INVESTMENT (EXCLUDING UNDISTRIBUTED INCOME)

I

7

TABLE 4. INFLOW OF FOREIGN INVESTMENT (EXCLUDING IINDISTRIBUTED INCOME AND CORPORATE EQUITIES) IN 
ENTERPRISES IN AUSTRALIA, BY TYPE OF ENTERPRISE, TYPE OF INVESTOR, TYPE OF INVESTMENT AND BROAD INDUSTRY 

(SA million)

Direct investment enterprises

Related investors
Unrelated 
investors

Period

Branch 
liabilities to 
head office

Intercompany 
indebtedness Borrowings Borrowings Total

Other 
enterprises

Borrowings Total

Year— 
1980-81 
1981-82 
1982-83

MINING

177
255
619

296
713

27

533
161
671

-47 
36

540 
797
-68

105
63
88

1.604
2.024 
1,338

Year— 
1980-81 
1981-82 
1982-83

52 
277 
332

-7 
47
18

79 
246 
204

-24
438

1.033

101 
1,007 
1,586

340
929
918

441 
1.937 
2,504

¡982- 
March qtr 
June qtr 
September qtr 
December qtr

209
238
159
170

165 
281

77 
-252

77
43

214
279

-7
34
21

-13

152 
497 

-293
92

-17
28

-26
44

585
1.119

152
320

1982—
March qtr 
June qtr 
September qtr 
December qtr

59
59
90
78

51

4

70 
130
55
58

71 
253

83 
503

251
439
229
644

55 
149 
271 
233

¡983— 
March qtr 
June qtr

192
99

12
190

-153 
331

-8 298
-164

25
45

365
500

1983-
March qtr 
June qtr

99
65

20
-7

54
36

145 
302

318
396

163
250

306 
588
500 
877

B
481 
646

PORTFOLIO INVESTMENT AND INSTITUTIONAL LOANS(a)
MANUFACTURING

Fear— 
1980-81 
1981-82 
1982-83

1,116
1,539
1.950

805 
L748 
1.218

266
966

1.054

473
824

-166

141
544
287

661
1.131

960

129
307
174 1,702

3,591
7,059
7,181

Year— 
1980-81 
1981-82 
1982-83

35 
161 
153

27 
194 
-12

137
231
114

135
171
288

334
757
543

374 
1.296

929

708
2.053 
1.472

1982— 
March qtr 
June qtr 
September qtr 
r>cccmber qtr

126 
456 
354 
736

444
598
255
578

221 
613 
326
181

286 
441

-233 
191

70 
270

59
33

194 
569
232 
153

52 
173 
-26
81

184
182
676
451

1.578 
3,303 
1,644
2,402

1982—
March qtr 
June qtr 
September qtr 
December qtr

52
56
54
37

II 
IIO 
-67

-7

71
82
56

I 16 
43 
85 
94

249 
292 
127 
118

328 
554 
170
484

577
846
298
602

1983— 
March qtr 
June qtr

308
552

272
113

352
195

55 
-179

75
120

472
104

54
65

249
327

1,836
1,299

1983—
March qtr 
June qtr 22

-54
116 51

109 109
189

162 
112

271
302

TOTAL(a)

OTHER INDUSTRIES

1980-81
1981-82
1982-83

1.293
1.794
2.569

l.iOI
2.460
1,245

266
966

1.054

1,007 
985
505

94
580
287

1,201
1,928

892

234
370
263 1,702

5,195
9,083
8,518

»or— 
1980-81 
1981-82
1982-83

141
189
77

252
141

347
653

31

439 
740 
-43

1.179
1.722

99

1.043
2.853
3.361

2,222 
4.575 
3.460

¡982— 
March qtr 
June qtr 
September qtr 
December qtr

335
694
513
905

609 
878
333
326

221 
613 
326 
181

364
484
-19
471

64 
304

81
20

346 
1.066

-62 
245

41 
201 
-52 
125

184
182
676
451

2.163
4.422
1,796
2,723

1982—
March qtr 
June qtr 
September qtr 
December qtr

1983—
March qtr
June qtr

1983—
March qtr 
June qtr

500 
651

284
303

352
195

-98 
152

67
120

769 
-60

79
110

249
327

2,201
1,799

I

(a) TTiai part of portfolio investment and institutional loans placed through brokers and nominees is not allocated to industry on a quarterly basis. For this reason the sums 
of the four quarters do not always equal the corresponding annual totals for industry groups.

Year— 
1980-81 
1981-82 
1982-83

1982—
March qtr 
June qtr 
September qtr 
December qtr

1983—
March qtr 
June qtr

28 
129
34
9

20
14

228
627
562

139 
244
177 
124

160
101

63
28

164 
-130

-213

272
381

40

125
134
97 

-133

-247 
322

102 
526

-280 
67

212 
473 

-222
174

404 
1.156 
-305

120

613 
1.593 
1,075

859

1.017
2.749

770
979

268
-23

286 
-281

361
-77

786
641

1,147 
563

TOTAL

564
1.129

349

550 
1.350 
1.278

1,613
3,487 
2,228

1,757
5,078
5,208

3.371
8.564
7,437

242
738

-169
119

399 
770
-55
771

904
1.886

51
882

995 
2.297 
1.517 
1.576

1.900 
4,183 
1.568
2.457

335
64

540
22

788
508

1.112
1,003

1.900
1.511
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TABLE 5. LEVEL OF FOREIGN INVESTMENT (EXCLUDING UNDISTRIBUTED INCOME AND CORPORATE EQUITIES) IN 
ENTERPRISES IN AUSTRALIA, B V TYPE OF ENTERPRISE, TYPE OF INVESTOR, TYPE OF INVESTMENT AND BROAD INDUSTRY 

(SA million)

TABLE 6. LEVELS AND COMPONENTS OF CHANGE IN LEVELS OF BRANCH LIABILITIES 
TO HEAD OFFICE, BY BROAD INDUSTRY, QUARTER ENDED 30 JUNE 1983 

(SA million)

Period

Branch 
liabilities to 

head office(a)

Direct investment enterprises

Related investors

Intercompany 
indebtedness Borrowings

MINING

Unrelated 
investors

Borrowings Total

Other 
enterprises

Borrowings Total

Industry of borrower

Levels and components of change in levels

Levels at 31 Miarch 1983
Levels at 30 June 1983

Change in levels during the quarter

Mining

2.207
2.388

181

Manufacturing Other Total

511
549

39

COMPONENTS OF CHANGE IN LEVELS DURING THE QUARTER

992
1.048

3,711
3,986

56 276

Year— 
1980-81 
1981-82 
1982-83

1.626
1.844
2.388

II
62
88

566
818
960

720 
1,207 
2,480

2,924
3,931
5,917

681 
1,632 
2,862

3,605
5,562
8,779

1982—
March qti ' 
June qtr 
September qtr 
December qtr

¡983—
March qtr 
June qtr

1,786
1.844
2.007
2,081

2,207 
2,388

68
62
75
84

104
88

Year— 
1980-81 
1981-82 
1982-83

215
372
549

618
806
739

691
818
776
840

910
960

MANUFACTURING

622
897

1,003

955 
1,207 
1,356 
1,883

2,209 
2,480

542
734

1,000

3.499 
3,931 
4,214 
4,888

5,430
5,917

1,997
2,809
3,292

1,472 
1,632 
2.046 
2,239

2.644
2,862

915
2,262 
3,451

4,972 
5,562 
6,260 
7,128

8,074 
8,779

2.911
5.071
6.743

1982—
March qtr 
June qtr 
September qtr 
December qtr

1983—
March qtr 
June qtr

313
372
426
465

511
549

687 
806 
748 
716

772
897
936
921

686
734
826
880

2,458
2.809
2,937
2,982

1,675
2,262
2,519
3,010

4,133
5,071
5,455
5,992

636
739

963
1.003

1,000 
1.000

3,110 
3,292

3,368 
3,451

6,478 
6,743

OTHER INDUSTRIES

Year— 
1980-81 
1981-82 
1982-83

848
937

1,048

1,265
1,336
1,422

1.785
2,304
2.360

1.016
1,880
2.028

4,914
6,457 
6,858

3,288
6,468

10,508

8,202 
12,925 
17,366

1982—
March qtr 
June qtr 
September qtr 
December qtr

¡983—
March qtr 
June qtr

844
937
960
970

1,323
1,336
1,503
1,386

1,763
2,304
2,040
2,059

1,399
1,880
1.724
1.877

5,329
6.457
6,226
6,292

4.776
6.468
7.806
8,714

10,105
12.925
14.033
15.006

992 
1.048

1,196 
1.422

2.376
2,360

2,310
2,028

6,875 
6.858

9,849
10.508

16.723
17.366

TOTAL

Fear— 
1980-81 
1981-82 
1982-83

2.690
3.153
3,986

1,894
2,204
2,249

2,972 
4.019 
4,322

2,278 
3.821 
5.509

9,834
13,197
16,067

4,884
10,361
16,821

14,718
23,558
32,888

1982—
March qtr 
June qtr 
September qtr 
December qtr

1983—
March qtr 
June qtr

2,943
3,153
3,394
3,516

3,711
3.986

2,078
2.204
2.326
2,186

1,936
2.249

3,226 
4,019
3,752 
3,821

4,250
4,322

(a) Includes accumulated unremitted profits of branches -sec paragraph 5 of Explanatory notes.

3,039 
3,821 
3.905 
4,639

11,286
13,197
13,377
14,163

7,923
10,361
12,371
13.963

19,210
23,558
25,748
28,126

5,519 •
5.509 ■

15,415
16,067

15.861
16.821

31,276
32,888

I. Imports-
(i) Imports received during quarter

(ii) Payments made, during quarter, fop 
imports

(Hi) Nel excess of imports received over pay­
ments made for imports

2. Exports—
(i) Receipts, during quarter, for exports

(ii) Exports shipped during quarter
(Hi) Nel excess of receipts for exports over 

exports shipped
3. Other investment during quarter
4. Other changes in levels during quarter—

Exchange rate fluctuations
Olher(a)

Change in levels during the quarter

2

3

100
95

5
61

-I 
118

181

(a) Includes accumulated unremitted profits of branches see paragraph 5 of Explanatory notes.

8

-3

13

-12
37

16

39

27 37

16

a

15
46

-31
34

4
37

56

29

8

116
154

-38
131

3 
172

276

TABLE 7. LEVELS AND COMPONENTS OF CHANGE IN LEVELS OF INTERCOMPANY INDEBTEDNESS OF SUBSIDIARIES, 
BY BROAD INDUSTRY, QUARTER ENDED 30 JUNE 1983 

(SA million)

levels and components of change in levels

Levels at 31 March 1983
Levels at 30 June 1983

Change in levels during the quarter

Mining

104
88

-15

Industry of borrower

Manufacturing Other Total

636
739

103

COMPONENTS OF CHANGE IN LEVELS DURING THE QUARTER

1. Dividends—
(i) Dividends credited during quarter

(ii) Dividends remitted during quarter
(Hi) Net excess of dividends credited over 

dividends remitted
2. Interest—

(i) Interest credited during quarter
(ii) Interest remitted during quarter

(Hi) Net excess of interest credited over interest 
remitted

3. Imports-
(i) Imports received during quarter

(ii) Payments made, during quarter, for 
imports

(Hi) Nel excess of imports received over pay­
ments made for imports

4. Exports-
(i) Receipts, during quarter, for exports

(ii) Exports shipped during quarter
(Hi) Nei excess of receipts for exports over 

exports shipped
5. Services- -

Net change, during quarter, in indebtedness 
for royalties, management fees and other 
services

6. Other changes in levels during quarter—
Exchange rate fluctuations
Other

8
10

64
52

¡2

Change in levels during the quarter

6
6

19
16

3

19

15

54
67

-13

4

-8

721

628

93

269
267

2

6

/ 
-13

103

1.196
1.422

1.936
2,249

226 314

43
46

■3

44
43

1.362

1,204

158

677
593

84

-27

8

226

115
108

7

69
65

2.102

1.848

254

1.001
927

73

-17

-13

314



Period

Year— 
1980-81 
1981-82 
1982-83

¡982— 
March qtr 
June qtr 
September qlr 
December qlr

¡983—
March qtr
June qtr

Year— 
1980-81 
1981-82 
1982-83

¡982— 
March qtr 
June qtr 
September qtr 
December qtr

1983—
March qtr 
June qtr

Fear— 
1980-81 
1981-82 
1982-8.3

10 11

TABLE 8. LEVELS AND COMPONENTS OF CHANGE IN LEVELS OF FOREIGN BORROWINGS 
BY ENTERPRISES IN AUSTRALIA, BY BROAD INDUSTRY

(SA million)

Components of change in levels during the period

Drawings Repayments Net inflow

MINING

txi hange rate 
fluctuations

Other 
changes(a) Total changes

Levels 
at end of 

period
Period

80.3
2,482
4.415

470
852

1,348
1.038

1,000
1,029

1.425
2.778
3.778

823 
1.109

796
1.283

990
709

4.686
9.149

15.696

407
870

2.260

-396
1.613 
2.155

-73
143
507

53 
-66 
-16

375 
1,689 
2.645

1.967 
3,657 
6.302

1

Year— 
1980-81 
1981-82 
1982-83

TABLE 9. LEVELS AND COMPONENTS OF CHANGE IN LEVELS OF FOREIGN BORROWINGS 
BY ENTERPRISES IN AUSTRALIA, BY TYPE OF ENTERPRISE AND TYPE OF INVESTOR 

(SA million)

Components of change in levels during the period

Drawings Repayments Net inflow
Exchange rate 

fluctuations
Other 

changes(a) Total changes

Levels 
at end of 

period

DIRECT INVESTMENT ENTERPRISES—RELATED INVESTORS

1.564
2,592
5.783

1.000 
1,463 
5.434

564
1,129

349

-32 
54 

136

-54
-136
-182

478 
1.047

303

2,972 
4.019 
4.322

275
320
938
244

195 
532 
409 
794

102
13 

173 
-51

33
-7

-61
41

330
539
521
785

3,118
3,657 
4.178 
4.963

¡982— 
March qtr 
June qtr 
September qtr 
December qtr

369 
1.232

787 
1,066

127
493
956
947

242 
738 

-169
119

15 
25 
46

3

27
29

-145
-53

284 
793 

-267
69

3,226 
4,019 
3.752
3.821

638
440

363
589

435
-50

3 
I

800
539

5.763
6.302

MANUFACTURING

1983—
March qtr 
June qtr

1.728
2,20.3

1,392
2,139

335
64

76 18
-2

429
72

4,250 
4.322

DIRECT INVESTMENT ENTERPRISES—UNRELATED INVESTORS

779 
1.080 
2.446

646 
1.698 
1.332

-16
68

294

-45
48

-63

585 
1.814 
1.562

2.079
3.892
5,454

Year— 
1980-81 
1981-82 
1982-83

1.686
3,519
5.210

1,136
2,170 
3.933

550 
1.350 
1.278

-47
130
402

-7
62

9

496 
1.542 
1.688

2,278 
3,821 
5,509

308
429
485
712

514
680
31 I
572

31
25

103
-1

3 
54 

-26 
-40

549
760
388
530

3,133 
3.892 
4.281 
4.811

¡982— 
March qtr 
June qtr 
September qtr 
December qtr

944 
1.440 
1.087 
1.477

545
671

1.142
706

399 
770 
-55 
771

74
26

138
-35

29
-14

-2

502
782

85
734

3.039 
3,821 
3,905 
4,639

705
545

285
164

217 
-26

18 
-15

520
123

5.331
5.454

OTHER INDUSTRIES

1983—
March qtr 
June qtr

1.441
1.205

902
1,18.3

P 
540 

22
337 
-38

2
7

879
-10

5.519
5.509

OTHER ENTERPRISES IN AUSTRALIA

2.856
4.904

12,347

1,829
4,246
3,349

-87
295
806

-62
23
90

1,681 
4,563 
4.244

6.088
10.652
14,896

¡982—
March qtr 
June qtr 
September qtr 
December qlr

1,646
4.132
3.347
3.371

720 
1.540 
2,774 
2,271

926 
2.592

573 
1.100

IIP 
119 
252 

16

a
47

2 
92 

-35

1.084
2,714

918
1,080

7,938 
10,652 
11,570 
12.650

¡983—
March qtr
June qtr

4,482 
4.497

3.142
4.161

1.340
336

549 
-11

-3
36

1,885
361

14.535
14,896

TOTAL

Year— 
1980-81 
1981-82 
1982-83

6.913 
14.410 
23.888

4.04.3
6.853

17,054

2,871
7,556
6.835

-177
505

1.607

-53 
5

10

2.641
8.067
8.451

10,134 
18.201 
26.652

Year— 
1980-81 
1981-82 
1982-83

3.663
8.298

12.895

1,906
3,221
7.687

1,757 
5.078 
5.208

-97
321

1.068

7 
79 

183

1.667 
5.477 
6,460

4,884
10.361
16.821

¡982—
March qtr 
June qtr 
September qtr 
December qtr

2,939 
6.09.3 
5,491
5,692

1.30.3 
2.288 
4.197 
3,226

1.636 
3.805 
1.29.3 
2,466

244
158
529 
-36

83
50

5 
-34

1.963
4.01.3
1.827
2.395

14,188
18,201
20.028
22.423

¡983—
March qtr
June qtr

6.472
6.2.34

4.485
5.146

1.987
1.089

1,201
-87

18
21

3.206
1.023

25.629
26.652

(a) Changes in levels of outstandings other than exchange rate fluctuations not arising from a flow of funds (e g. the writing off of outstandings or change in the 
classitication of outstandings, such as a conversion from borrowings to corporate ctiuilies).

¡982—
March qtr 
June qtr 
September qtr 
December qtr

¡983—
March qtr
June qtr

Year— 
1980-81 
1981-82 
1982-83

¡982—
March qtr
June qtr 
September qtr 
December qtr

¡983—
March qtr
June qtr

(a) See footnote (a), l aoic 8.

1.626
3.421
3.616
3.149

3.303
2.827

6,91.3 
14,410 
23,888

2.939
6.09.3
5.491
5.692

6,472
6.234

631 
1.124 
2.099 
1.573

2.191
1.823

4,04.3
6.853

17.054

1.303 
2.288 
4,197 
3,226

4.485
5.146

995 
2.297 
1,517 
1,576

1.112 
1.00.3

TOTAL

2,87!
7.556
6.835

1.636 
3,805 
1.29.3 
2.466

1.987 
1.089

154
106
344

787
-59

-177
505

1,607

244
158 
529 
-36

1.20!
-87

28
35

148
20

-2
17

-53
5

10

83
50

5
■34

18
21

1,177 
2.438 
2.010 
1.592

1,897
960

2,641
8.067
8.451

1,963
4.013
1.827
2.395

3.206
1,023

7.923 
10,361 
12,371 
13,96.3

15,861
16,821

10.134
18.201
26.652

14,188 
18,201 
20.028 
22.42.3

25.629
26,652
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TABLE 10. FOREIGN BORROWINGS BY ENTERPRISES IN AUSTRALIA : DRAWINGS AND REPAYMENTS 

DURING THE QUARTER ENDED 30 JUNE 198.3 BY REPAYMENT PERIODS AND CURRENCY 
($/\ million converted at 30 June 1983)

Repayment terms Drawings Repayments Net inflow

Contractually repayable (a)— 
On or before 30 June 1983
I July 1983 to 30 September 1983
I October 198.3 to 31 December 198.3
I January 1984 to .30 June 1984
I July 1984 to 30 June 1985 
On or after 1 July 1985

1,971
919 
287
140 
81

1,818

4,295 
41 
46

9
!■ 70

-2,324
878
240 
131

1.829

Repayable at call or on an indefinite date(b) 
Up to 30 June 1985 
On or after 1 July 1985

502
499

714 -212 
499

Total 6,217 5,174 1,042

1

Repayment terms by 
currency in which 
liability /.r expressed Drawings Repayments Net inflow

Contractually repayable 
Australian dollars 
U.S. dollars(c)
Other foreign currcncies(c)

566
4,03.1

617

585 
3,654

222

-19
379
395

Repayable at call or on an indefinite date — 
Australian dollars 
U.S. dollars(c)
Other foreign currencies(c)

167
788

46

54
649 

II

113
139
35

Total 6,217 5,174 1,042

(a) Drawings with contractual rcoaymcnt dates arc classified by those dates; repayments of liabilities with contractual repayment dates are classified by the dates at which
they werecontractuallydue. (bl Drawings repayable'a’call'or'onan indefinite datc'arc classified by anticipated repayment date; repayments of liabilities which were
repayable 'al call* or 'on an indefinite date'arc shown in the first period.. . . (c) Converted to Australian dollars using exchange rates prevailing at the end of the quarter.
! hese liabilities arc included in Tables 8 and 9 at their Australian dollar equivalent recorded in the book.s of reporting enterprises. Values in this table therefore differ from
those used in compiling Tables 8 and 9 to the extent that different exchange rates have been used.

TABLE 11. INCOME PAYABLE (EXCLUDING UNDISTRIBUTED INCOME) 
ON DIRECT FOREIGN INVESTMENT IN ENTERPRISES IN AUSTRALIA, BY COUNTRY 

(SA million)

EEC

Period
United 

Kingdom Oiher(a)
Switzer­

land U.S.A. Canada Japan ASEAN(b)
Other 

countries Total

Year— 
1980-81 
1981-82 
1982-8.3

200 
224
180

27
3.3
30

8
18
16

665
640
653

9
5.3
25

34

55

10
52
38

31
52
39

984
1,113
1,036

1982— 
March qtr 
June qtr 
September qtr 
December qtr

49 
76
2.3 
60

7 
14
5 
7

5 109
196
124
146

2
14
21

12

13
13

15
28

7

9 
25 
'Ii

208 
371
211 
241

1983— 
March qtr 
June qtr

52
46

6 4
6

. 184 
199 2

14
15

17
9

5 
.12

282
302

(a) Belgium. Denmark. Trance, Federal Republic of Germany. Circece, Ireland, Italy, l.u.xembourgand Netherlands, 
and Thailand.

(b) Indonesia, Malaysia. Philippines, Singapore
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