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-ARF-\ UNDER WHEAT.

The final eBtimate of the area sown to wheat for grain in Australia

for the season 19 37-38 is 13,753,000 acres. This figure shows a slight increase

of 18,000 acres on that previously forecasted as the result of an adjustment in

respect of South Australia, Compared with the previous year the total acreage

under wheat for grain for 1937-38 has increased by 1,462,000 acres, or 11 per cent.

This increase is distributed among the chief producing States as follows:- Hew

South Wales, 501,000 acres (12,6 per cent,) Victoria, 306,000 acres (12,8 per

cent, ) ; South Australia, 142,000 acres (4,6 per cent,); .Western Australia,

397,000 acres (15.4 per cent,). The balance of 116,000 acres is distributed bo-

tween Queensland and Tasmania, but ths areas devoted to tho production of wheat

in those two States are relatively small. Details of the areas sown in 1937-38

T
«

J
and in previous years are given in the following tablet

AREA SOTO UNDER WHEAT FOR CRAIN - AUSTRALIA 

(In 1,000 acres)
i

I Year : N,s,w, j Vic, Í Q'ld. S.A, W, A, Tas, F.C.T. pUSmALIAl

1932-33

1933-34

1934-35

4,804

4,584

3,893

3,231 i

3,053
!

2,458

250

232

222

I 4,067

3,822

3,188

3,389

3,183

2,764

21

24

17

3

I 3

2

15,765 i

14,901 '

12,544 I

n

1935-36 .

1936-37(a)

¡Average 10 years 
ended 1937

I
19 37- 38(b)

3,851

3,962

4,101

4,463

2,324

2,394

3,197

2,700

240

284

244

395

2,989

3,058

3,541

3,200

(a) Subject to revision.

2,541

2,575

3,141

2,968

10

21

19

2

1

2

11,957

12,295
I

I 14,245 I

0--------- i
25 2 j 13,753 |

(b) Final estimate.



2. PRODUCTION AtlD YIELDS.
11,

The flrgt forecaet of the production of wheat in Australia for the
coming harvest was issued on the Sth November. Since that date revised estimates

1;
have been issued in respect of New South Wales and South Australia and these have 3H
reduced the forecasted production of Australia to 161,954,000 bushels 
of approximately 1,000,000 bushels belov the first ertimate.
duction is distributed among the States as followst-

a decrease
This pro-

Ii
‘ if

bushela- Victoria, 40,000,000 bushels
New South Wales, 46,750,000

Western Australia, 31,659,000 bushels 
Tsrritory, 4,795,000 bushels.

South Australia, 38,750,000 bushels
Queensland, Tasmania and the Federal Capital

A comparison of the average yield per acre recorded in 1936-37 with 
that forecasted in 1937-38 indicates that the present season is expected to be less 
favourable by 3.4 bushels per acre in New South Wales and 3.1 bushels per acre in
Victoria. In South Australia and Western Australia, however, the prospective yields
per acre are estimated to ba greater than in the previous year by 2.7 bushels and 

■ ' ‘ ... .pjig average yield of 17.90 bushels recorded in Victoria2,3 bushels rsepectively.
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in 1936-37, however, was abnormally high, being the greatest since the year 1870; 
whilst in Western Australia the return per acre of 8.38 bushels was abnormally low, 
due to the drought conditions.

Details of production and average yield are given in the following 
table for the periods indicated;

PRODUCTION OF WHEAT - AUSTRALIA 
(In 1,000 bushsla)

Year N.S.W. • Vic. Q'ld. S.A. W.A. Tas. F.C.T. AUSTRALIA

tsi
S t41
*Nlii

1932-33
1933-34
1934-35
1935-36
1936-37(a)

78,870
57,057
48,678
48,822
54,837

47,843
42,613*(<> I U X □
25,850
37,552
42,845

2,494
4,362
4,076
2,690
2,016

42,430
35,373
27,456
31,616
28,715

41,792
37,305
26,985
23,315
21,549

433
561
308
186
504

65
67
40
36
26

213,927
177,338
133,393
144,217
150,492

Average 10 years 
ended 1937

1937-38(b)

Year

1932-33
1933-34
1934-35
1935-36
1936-37(a)

Average 10 years 
ended 1937

1937-38(b)

51,981 39,087 3,538 32,279 i 35,465 417 35 162,802

46,750 40,000 4,250 38,750 I 31,659

YIELD FER AÇIŒ MJiTBMI^;

N.S.W.

bush.
16.42
12.45
12.50
12.68
13.84

12,68

Vic. Q'ld. S.A.

525 20
_____L_____

161,954 !

bush. Tbush.

14.81
13.96
10.51
16.16
17.90

9.97 
18.80 
18.38 
11.30
7.11

bush
10.43
9.26
8.61

10. 58
9.39

W.A.

bush.
12.33
11.72
9.76
9.18
8.38

Tas.

bush.
20.64
23.27
18.46
17.88
24.50

12,22 14, 52 9,12 11,29 21,62

F.C.T. AUSTRALIA

bush. bush.
19.03
21.66
21.91
22.56
17.97

18,27

10.48 i 14.81 10.75

(a) Subject to revision

12.11 10.67 21.00 10.00

(b) Preliminary estimate.

13. 57 
11.90 
10.63 
12.06
12.19

11.43

11.78

•ïf'
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3« WEATign CpilDITIÜHS.

The greater part of Now South Wales benefited by more than average 
rains during the month of October and the condition of the wheat crop improved 

In the north-west and central districts, however under-average rainsaccordingly.
were recorded and tlia o-utlook for thoas parts is not favourable.

rainsThe position in Victoria was greatly improved by the October 
- - - ...................... ' ’ ‘ In South Aus-and the outlook at the end of that month indicates a good harvest, 

tralia seasonal prospects continue to be satisfactory, although the October
The dry weather affected some crops and a slight reduction in yieldwere light.

is forecasted.

rains

The yield for the State hovzover will be above average.

In Western Australia the October rainfall was light and consequently
the crops did not receive adequate finishing rains. The forecast of production,

Il li

nd
Í

This in 2.3 bushelshowever, indicates an average yield of 10.68 bushels per acre. ------ — -----
above that harvested in the previous year but it is 0,60 bushels below the average
however

for the previous 10 yeare.

In Queensland seasonal conditions are such as to indicate that the 
average yield of wheat will be below normal whilst in Tasmania it is expected to 

exceed that of the previous decennial period.

4. VfilEAT PHICKS.

The firmer tendency

noted towards
about the Sth November.

Prices were not maintained during Hovember.
the end of October was not sustained and prices commenced to fall 

Minor fluctuations occurred during the month but on the 
The factors affecting this decline are discussedwhole the trend was downward. — ------- _

detail in the International Review at the end of this Summary,in some

The course
table for the years 1932 to 19371-

of wheat prices in Australia is shown in the following

’ HEAT PIUCDS.AUSJEàkV 
(Wei^ted average of shippers' l..u^ .». ji-z-.-.yI'inii'tB*"f0r_ jjrowejcsJ^ JiftSS?.“*. APÍ.’J

(pence per bushel)

Month

January 
February 
March 
April 
Hay 
June 
July 
August 
Sep I ember 
October 
Hovember 
December

Average :

I

1

I 
I

1932 1933 1934 1935 1936 r 1937

■■*d. ■

37.22
38.03
36.64
36.75
37.46
35.62
35.33
38.35
39.56
36.48
34.64
32.76

d.
32.80 
31.65 
31.70 
32.86
3 5.83 
36.83 
39.65 
37.74 
35.41 
29.85 
30.78 
29.81

i

1

I

d.
29.32
28.36
28,43
28.92
29.48
31.71
33.78
38.94
36.06
32. 59
29.66
30.25

d.
32.80
34.12
36.04
39.36
38.75
36.59
34.42
36.81
40.30
43.51
40.11
41.33

i 
I 
i

■'d,

44, 54
42.29
43,22
44,11
43.90
42.19
46.63
55, 22
55,64
58,44
56.87
62.98

I

36.57 33.74 31.46 37.34 49.67

........ J.....
(a) Price on 30th llovember, 1937 = 52.20d.

" d.

61.34
60.28
64.07 i 
64. 39 
62.56 
59.92 
64.44 
60.18
59.13 
59.66

(a) 53.98

I.
i' ?'
r-'
f.’l
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5» oversea FREIOHT IUTE_S_. I
i

In the following table are shown the monthly freight rates on ship­
ments of iidieat in parcels from Australia to United Kingdom and Continental ports.

FREIGHT RATES PER TOH WEIGHT ON YfilEAT (PARCELS) - AUSTRALIA TO THE 
UNITED KrU~ODOM/Aim'YQWlilENTM

! I
1
1

Last day of
-----------

Month _______ i______1933

B, d

1934

s.d

1935 1936

January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
Uovember 
December

26.3
26.3
20.0
20.0
20.0
20.0
21.3
22.6
22.6
23.9
25.0
22.6

22.6
22.6
20.0
21.3
21.3
22.6
22.6
26.3
26.3
26.3
26.3
26.3

B.d J" a,d

26.3
23.9
21.3
21.3
22.6
23.9
23.9
23.9
25.0
25.0
25.0
26.3

28.9
28.9
27.6
25.0
26.3
26.3
30.0
32.6
32.6
32.6
32.6
40.0

1937

s.d

40.0
40.0
42.6
45.0
45.0
45.0
45.0
45.0
45.0
45.0
45.0

i

I

I
I

L

f

I

I
I

i
The next table gives particularp of the charter rates for wheat 

shipments to United Kingdom and Continental ports.

CHARTERJIATES PE^OH V/EIOHT Oil VfriEAT - AUSTRALIA TO. .™E 
“ uhYtod" .............

i
I------ Month 1933

B.d

1934 j 1935

s.d I B.d
--------- -------------

1936

B.d

March 23.0 23.0 20.0 27.0

April (a) (a) (a) (a)

hay (a) (a) (a) (a)

June 22.6 24.0 23.0 25.6

July

August

September

October

Movember

December

L.

(a)

(a)

23.6

(a)

(a)

26.3

(a)

(a)

27.6

(a)

(a)

25.6

(a) (a)

1937

s.d

37.6
to 39.9

38.3
to 44.6

47.0
to 53.6

49.0
to 53.6

41.3

(a) (a) 44.3

27.6 29.3

(a) (a)

(a) (a)

24.0

(a) Not available.

32.0
to 45.6

41.6 
to 47.0

45.9 
to 50.9

45.9 
to 50.9

I

I

I 
I

I
I

I 
I 
i

I

1

!

I

I
6. LÄ’OnTS or '.frlEAT AND FLOUR,

1

I 
i

Detailed particulars of the quantity of wheat and flour exported from 
Australia to principal countries for the five years ended 1936-37 were given in issue 

No. 1 of Volume 2 of this Summary.

the following table particulars of exports of wheat and flour aroIn the following table particulars ol exporxs oi wneax nnu iiout aro 
shown for each of the four months ended October, together with the total exports for
the eleven months of the cereal years 1935-36 and 1936-37. The principal countries
«iJO OXOWtJIl UIUIIUIIP Ui »»*40 vvaw-.- j----- -- ----------- - jjj., j. x t. x x n
of recorded destination and the exporting States are shown in addition to the total

volume of exports in terne of

I i
I 
!

I
Si.-..
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Country to

SSP.^T./AEi. .^A'J.IL-E.XPOBTC.'’. to, Fni’lCIPAL _C.0W-B.IE.S.. 

......... .....................        i'ÖTÄL SEASOii
19 3 7

which exportad
I------

’ 1_________ __ ___ __________
I July August i September!

I DECfflBIS_H-0CT03_ER_ _ 
¡tober I 1935-36October i 1936-37

IUnited Kingdom .. 
Irish Free State.. |

bushels ¡
1,9 66,597!

bushels of 6O Ib.

bushels !
921,906;

bushels
558,462

bushels’! bushels ) busnels |
1,032,832’ 32,750,3821 24,047,082; 

- -- 3,141,727! ;

! Other British 
I Countries

China
Italy
Japan
Other Foreign 

Countries

117,2621 3,431,3591

Í

5

I
■i
S

83,250!

i
i
!

•• !
•• I

143,663j

331,332

For Orders (a) ..

TOTALI

191,9631 {d)333,405 (e)126,a68i

.1

372,2271 189,553 145,170l

1,497,6041
3,271,975’

-I

. ! (f)530,10ej (g)328,457

. 2,317,88S| l,865,980i

Exporting States.
New South Wales <>
Victoria 
Queensland >.
South Australia ..
Western Australia
Tasmania ..

TOTAL:

United Kingdom ..
Ceylon ••
Hong Kong

! I Malaya (British)..

Other Britieh 
Countries

' I China 
ä

Egyptj ii-gyp I- j Manchuria (b)

1

?

i

Netherlands East
Indies ..

Philippine Islands
Other Foreign

Countries •.
TOTAL!

5,372,835

1,080,350
2,540,903

37
1,170,028

581,517

I
6,508,601'

1,559,044:
1,234,095'
6,769,367
3,468,174'

370
295,360

3,680,533| 1,382,150

11,2481 
1,156,9921 

13! 
2,493,572, 

40|

24,838
343,252

50

18,668j

866,652
128,6901

18,6681

1,657,3751 4,017,337;,375 4,017, 
■P-®

5,576,645,
16,248,7401 22,303,691^

3,080,507j 67,436,416 68,389,357'

1

34,443
597,343 

50 
,760,277
688,394

16,034,583
16,251,465 

349
21,403,659
13,746,360

__  I . -----
5,37*2,8351 3,68O,532iJ.,382,150¡ 3,080,507_

FLOUR - IN TOHS OF 2,000 lb.

tons ! 
12,361¡

1.121-113,077
4,502¡

tone I
17,143

1,032!
5,616
5,696

Ttons
9,099
1,000
3,029
6,741

’ 67,436,416

19,151,015! 
18,908,70c!

4721 
18,630,0921 
11,661,742' 

37,33_C! 
6’8,389,357 j

iil
t.

I

1

I

I . -

4,397¡

64;
696

'1

6,903
112
731

6,362

1,868
1,582!

5,144!
3,167!

6,6861
2,976Í

1,300!!

I

7,337|
1,925

J J8,95a; 50,0661

tons
17,271

765]
4,657i
5,298;

tons
124,645!

14,2281
34,495i
52,266!

___ I
tone

8,682!

364;
5,139

54,511!
1,014!

23,409
61,545!

170,56C 
12,698!
38,151;
62,749j .

66,226'
1,9591

18 , 4281
13,8551

’ I

15,791!
2,749j

67,040
33,875

67,44£1

33,027|

3 > 7491__ „4_2j_604
’54 ,'51’4 500-6.-,?'

3,277
41,938'

....
"50^32) 522,2OJ| x.

■r I H
18,544!
22,148!

180,821 !
210,174

173,349
220,706Í

13 
50,117 
65,447

16,820| 
21,215j

6,558! 
5,47.3;

'“’soVoeeT 41,938'____54,bl4j =^,<’.'’¿‘’4.
■■ b^lfTheTe"!""bushel?t bushe'le'' bushels , bushels i 

' 2.403,1631 2,013,024. 2,616,672: 24,4_6^2_,_336,_35^.080_,2££j
-'“.k-"tr.L"■'■y^^y^YND __________________ i
” ’ ’ "4' 2o’7’,?3'6’''*4',9*36’,795i 7,^18,335| 5_,«_6J.{341j89847_^^^^..................._.-|

(a) larticulars of final One^ton^of'^flour tsken as equivalent to 43

.so ovi'1 r,nu+V! AFrlcn

Now South Wales .*
Victoria .•
Queensland " 1South Australia ..
Viestern Australia

TOTAL!

TOTAL - In Terras

!

13,4271
17,16O|

15,354
15,693

3|
3,141'
5,227,

38,958'i

3,0841 7,882!
5,314

57,37f!
74,106 i

.,..4___ __
_____- ! bushels I

of Wheat (o)
CRAIJD total

1935-36
■I-

41,9381 _54,514j 
bushele '

509,632 522,50(1

'! 9 3,469,64( '

not available.

(b) Including new sais%r^5,418 hushelr, and South Africa
(i? I .Gliding Hew ::ealand 96,705 bushels. ( f) Including ilether-

■:cvr,+ .92,3.113 bushels.
bushels of wheat. 
140,840 bushels.
lands 274,393 bushels.

Lealand 96,705 bushele.Ciuuxnit d-v" --------------- .
(g) Including ''.gypt 323,113 bushels.

.......

HlMi
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Imports of wheat into ths United Kingdom for the nine months ended
September last amounted to 134 million bushels of which Empire countries furnished 
95 million bushels or 71 per cent. For the corresponding period of 1936 totalFor
imports amounted to 137 million bushels whilst the quantity from Empire sources was 

.....  > — - • "" ---- —' 'I’his represents a decrease of 3 million bushels114 million bushels or 83 per cent.
or 2.5 per cent, in total imports and a decrease of 19 million bushels or 16 per cent. 

Comparison between these two periods show that Australiafrom Empire Countries. ..
increased its exporte by 2 million bushels while exports from the Argentine Republic 

. Tliis latter increase appears to have beenincreased by nearly 23 million bushols.
gained at the axpenst of Canada whose exports decreased by 31 million bushels.

Imports of flour into the United Kingdom for the nine months ended 
September, 1936 and 1937 increased from 352,800 tons to 356,100 tons (or 1 per cent.) 
of which the Empire supplied 272,000 tons (or 77 per cent.) and 304,000 tons (or 85 

Imports from Australia for the same period of 1936 amountedper cent.) respectively. ...
to 104,443 tons or 30 per cent, of the total quantity imported, whilst in 1937 imports 

"■ This latter quantity now exceeds the totalincreased to 140,225 tons or 39 per cent.
amount imported from Australia during the whole of 1936,

WHEAT Aim FLOUR IldHORTED IHTO THE UNITED KIHODOI!.

Country from 
which imported ¡

u.

Year
1936

bushels

Si

j 9 months ended September !9 months e 
] ~~19~6

'.'/HEAT.

bushels

1937

bushels

Month of September

1936

1
iVsV,__j

Australia . . ..
Canada . . ..
India . . • •
Other British Countries 
Argentine Republic ..
France . . ••
Germany .. ..
Roumania .. ..
Soviet Union,.
United States of America 
Other Foreign Countries

43,445,1771 34,186,765
107,971,708] 79,581,788

653,6496,082,333]
83,951 

1,786,324 
(b)

83,951
1,207,845
8,646,149

36,347,769]
48,569,514]

9,491,836]
726,938]

28,883,306]

I bushels j bushels ] 
3,094,648]
A Afli no u 6"

679,534!
9,728,0051 -i, 001,030

334,582] 1,399,462.
4,481,593

TLTALi

3,248,268
312,305
84,756

20,162,753

-I
3,796,298]

312,305j

9,117,422¡

676,907
745,763

15i
85,786

56,110:

1,821,974|
1,431,201]
1,129,940]

2,458,2071

in. 17?.! 11
138,177,575; 137,586,172! 134,134,367;

1,129,940] -]
4,309,219] 832,772]

............ 367!14,168,9011

73,127 , 
35,175'

492,395
1,431,201

808,922
437,203

12,309,836

FLOUR
„.-|----

tone

to; 0. 2^000 lb.
:

Austrulia
Canada . . • •
Other British Countries
Argentine Republic .*
France . . • •
United States of America 
Other Foreign Countries

TOTAL!

TOTAL -
In terms of V/heat (a)

■orand 'total

Imports of tflieat and 
Flour in terms of 

'i/heat (a;

138,298j
229,3311

222 
15,254! 
40,914]
4,345]

39,672

tone
104,443
167,327

222
9,326

34,637
2,963

33,865

tons
140,225
162,2211

1,540] 
18,147Í 
20,646]
3,429]
9,932

tons
9,239

18,882

1,323
1,438

709
1,076

468,536 352,783 356,140

*i)Ush'eTs I bushels bushols

22,489,725

32,667 

bushels

16,933,584J 13,533,3201 1,563,016

tons
10,997
15,054]

94 
1,791, 

588. 
881| 
788'

30,193* 
bushels 1

1,449,264.

210,667.303 154,519,756Í 147,667,687] 15,736,9171 13,759,100 
! i

(a) One ton of flour taken us equivaleni to 43 bushels of wheat, 
with "Other Foreign Countries"

(b) Included

^1
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8, PRODUGTlOíl OF FLOUR

Detailed particulars of the production of flour in Australian mills 
during the year 1935-36 were included in issue No. 1 of Volume 2 of this Summary.

I

1
I 
I 
!

5 • OF JWIIM ^tro FLOUR AUD EXPORTABLE SURPLUS.

Particulars concerning stocks of wheat and flour held by millers and
merchants, together with those stacked at oountry sidings and at terminal porta,
eolleoted at the 30th November in each year.

are

I’ 
(

This information is shown in the fol-
lowing table, together with the estimated surplus available for export on the date 
indicated.

KCTORWBI^^UWLUS. ok TriEAT AUD FLOUR (lil TERMS OF VJHEAJ^ - AUSTRALIA.

1 

I 
u 
<

Particulars

Stocks at 30th November - 
Wheat .. ..
Flour

Total in terms of Wheat ..

Production

Total supply in eight, 
30th November

Lees Local requiremtns for 
year .. ..

Balance • Exportable Surplus

Less Exports, lot December 
to 31st October ..

Estimated Exportable Surplus 
at 1st November ..

Unit

bush, 
tons

bush.

bush.

bush.

bu ah, 

bush.

bush.

bush.

1933-34 ,

14,375,614
86,638

18,534,212

177,337,803

1934-35 1935-36 1936-37
*.•

34,708,963
112,385

40,103,463

12,371,270
89,637

16,673,867

3,418,393

8,269,417
■i

133,393,232 144,217,769 150,492,000

195,872,0151 173,496,695 160,891,636 158,761,417

54,883,000 54,610,000
140,984,015) 118,886,695

_ 8^, 637,999! 97,358,502

55,000,000

105,891,636

56,000,000

102,761,417

91,398,752| 92,469,6«

54,346,, 19 3j_ 13,99 2j8£4| 9,291,772

I I
T

s

M?b*

'1 ,

i Í

I DISFOSITIOll OF STOCKS.

J
able.

Complete details of the disposition of the above stocks are not avail- 
particulars of the quantities stacked at oountry sidings and terminal ports.

however, are compiled by the Railway Department in each of the four chief producing 
States and these are shown hereunder.

STOCKS OF 'jmSAT STACKED AT COUNTRY SIDINGS AND TERHINAL PORTS - 1937.

State
Last week in month of 1

New South Wales..
Victoria ..
South Australia.. 
Western Australia

June ! 

bushels 

8,937,567

July I
bushels

5,782,281
12,463,644 10,489,980

TOTAL OF ABOVE I

NoveBiber(a) 

bushels 

i 686,439
I 2,449,038 
I (b)

September ; OctoberAugust 
bushels

4,149,456 
8,725,617 
1,712,970

bushels bushels
2,994,0391 1,124,016
7,073,574) 4,850,538

330,1181,203,1564,580,154 2,659,371
- --- 1,730,065 1,490,700 1,105,9131,Mejl5

27,979,780 20,661,697 16,078,743

(a) Second week in November,

292,32_5_

12,376,682 6,594,997

(b) Not yet available.

10, IjJTERNATIO.NAL RCTIF

(b)

The unsettled conditions in world markets had some influence in the
downward movement in the price of wheat which occurred during November but it is not

Other factors, morepossible to determine the actual extent of their influence.
closely related to the grain trade which have also affected the fall in prices are 

summarised as follows;-

|i
(

I



(i) Incroasod available supply due to increased production 
in 1937,

f

(ii) Prospects of a favourable harvest in Australia and the 
Argentine Republic are now reasonably assured.

I
(Ui) Lack of demand by European importing countries due to 

increased local production.
I

(iv) Soiling pressure due to Russian shipraents.

In the review of world production for 1937 contained in the last issue 
of this Summary it was Indicated that the total production for the northern Hemisphere 
would exceed that of the previous year by 264 million bushels or nearly 9 per cent. 
This increase was due principally to the large harvest garnered in United States of

5 ?

America and, to a lesser degree, by the increased output of importing European i 
Itrly. On the other hand serious crop losses were sustained bytries, notably Italy.

ooun-

Canada but these were not suffiolont to offset the gains made elsewhere. In addition
to this increase in production already determined the exportable surplus expected from I
the harvests in Australia and the Argentine Republic must also be included. In
Australia indications point to an exportable surplus of about 110 million bushels 
which is about 5 million bushels more than that available at the commencement of last
year. Crop conditions in the Argentine Republic indicate a yield a little in excess
of 200 million bushels. This quantity would allow 100 million bushels to be exported

1
which is about 40 million bushels below the average for the last throe years.

The world exportable surplus for the soason 1937-33 has been estimated 
by the International Institute of Agriculture at 610 million bushels which is about 
150 million bushels in excess of that estimated for the previous year.

World import requirements for the season 1937-38 have been estimated 
by the same authority at 550 million bushels compared with 580 million bushels
imported during 1936-37.
cent.

This represents a decrease of 30 million bushels or 5 per
Bi'oomhall, the Liverpool grain authority, has forecasted a much lower figure

of 496 million bushels. The position as disclosed by these figures, however, in-
i

dicatos that the supply for the soason 1937-38 is more than equal to the estimatod 
requirements of importing countries.

The appearance of the Soviet Union as an exporter was not unexpected. 
Although no details of the total quantity harvested are yet available it is evident
that production in 1937 was sufficient to allow for a surplus. Broomhall estimates
that 32 million bushels will be exported during the year ended July, 1938, of which
more than 26 million bushels have been shipped already. Hie Soviet Union is the
largest producer of viieat in the world but its influence ae an exporter is insigni-
flcant compared with that of the pre-war period. Ilirthermore, the statistics of

II

production are always very late and consequently the exportable surplus available is 
generally a matter for oonjeoture.

It is apparent that the recession in prices vrioioh occurred during 
November was not influenced by world stocks of old seasons wheat as was evident in
the slump wliioh occurred in 1930. In comparison with those held during the years
since 1926, stocks on 1st August last were the lowest recorded, omounting to only 236
million bushels. The following table, compiled from the records of the International
Institute of Agriculture, indicate the manner of the dispersal of these surplus stocks
since 1926.

Year

.IJ

STOCKS. .0.? p.LD .S.EA.SOl'S, 2’WEAT pi!, .IST .A.UQ.UST.

imillions of bushels)
I

Quantity
1926 I 255

1927
1928
1929

304
365
553 I

Year

1930
1931
1932
1933

Quantity Year I Quantity
ÌI

*

A
1

552
618
645
741

I
1934
1935
1936
1937

696
492
368
236

I
I

I




