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MONTHLY IUDEX OF EXPORT FRICF! ; 1.ÎAY. 1948,

1,_ The monthly export price index-numbers for May, 1948, together 
with comparativo figures for earlier periods, ' ' ' -----
Commonwealth Statistician, (tfr, S.R. Carver),

have been issued by the Acting

2. The index relates to 20 items v/hich constitute about 85 per cent, 
of the total value of exports of merchandij - - - ....se and silver, and gold production,---- -------------- --------------------------------- U.K,* o XXV til , ailU px’uuuutxon, 
All^ exports parities are calculated from actual price qu'^taticns from the most
reliable and representative soui'ces available.

3. The prices used are those at which current sales aro being eff­
ected ,as distinct from the prices realised " ... .. . . _for goods being currently shipped.------ ----------------------------------------------- V, IXX 1 t..!! UXJ Olixppcu, 
Normally there is a lapse of some weeks or months between date of sale and date
of expert and considerable fluctuation: recur in prices betwoen the two dates.- . --------- ----------------------- ■ - vjueweeii eue rau uaees.
Some of the price dat.a cannot, at present, bo precisely ascertained o,g, (a) 
because the market is "broad", as in the ease of vjheat which is sold at times 
above or below tho "basic selling price", depending on conditions of sale: or 
(b) because of tho complexity of the market, ~ ■as in the case of wool of v/hichX-------- V ~ ...e-.- J.,.* UXXI« kJX ULJUX UX
there are hundreds of different qualities end types each subject to price v; 
iation. An element of judgment enters into the determination of the exnort

------------J4X2-_ -X ______ .. j_
iation.

var­

prices used for those commodities at pr; :ont.

THE SIiTLE AGGREGATWE INDEX ; FEED WEIGHTS

"quantity multipliers'* used for this series for the poriod 
1928-36 'vere the average annual experts (or production, in the case of gold) 
H iiT’-i ticf +10.-. Po .Fr-.     T m O n X _ T o«,, ___ , . . .during the five years 1928-29 to 1932-33.
have boon recalculated on the basis of

Since July, 1936 those multipliers
- -- - ------------- — average annual exports (production, in

the case of gold) during the three years 1933-34 to 1935-36. A summary of the, . “ . . , --------Jv-w- X* otuimiai'v ui bxxti
movomonts in this index is given in the following tabic, tho base of the index 
numbers being the average of the thr6o years ended June, 1939 - 1000.

Indexes are also given for individual commodities and certain groups■ - - ----------vv..M..u^Aj,u4.i..u txixix GUI uaxn giuupi
The porcentago distribution of those groups in the total aggregative 

value of the "All Groups'* indexes for the base p.,ricd (1936-37 to 1938-39) is 
shown at the head of th, table, end repri ' "

thereof.

shown at the head of th„ table, and repre'sonts tho proportional contribution of 
each to tho UI Groups" index for all periods from 1936-37. Thus, the cquival-

perconto.go variation in the xnuejeus, wnun
multiplied bj’ the percentage at the head of its column will jiivo the number of 
points by -.■hich the '‘UI Groups" indexes vzould be varied. Those of line (o) 

applicable to the "All Groups (inclusive rf Gold)" and .f line (f) to the 
. Grriicn pYplii-^^vn /-.p 4..^____ viie

are
II All Groups (exclusive of Gold)" Indexes.

group' etc. indexes, when

Those of line (0)

During Hay, 1948, the index for all groups combined increased bv 3.0
Thin Vi I'l^r’i 1 ri+ <-» o lo o »o r- r- 10 0*1.» __ T _________ .. _

— >> f ’I ----------- -- — — — t^... -vi.luxuvu xxi\^x iJiXOUU J,
- , -- percentage changes in individual groups v/ero as follows:-Wool
r 6.1, Metals ♦ C.S, Meats t and Hides ' “
per cent.

-

The combined index for Hay, 1948rw per cent higher than for
May, 1947 and 239 per cent higher than for the year 1933-39.

marked increase in the price of wool from September, 1946, followed 
the resumption of sales under "open market'' conditions upon the termination of 
contracts with the British Government which embraced the whole 
seasons 1939-40 to 1945—46 inclusive.
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Period

(0) .
___ tf) g 

1928-29 
1936-37 
1937-38 
1938-39 
1939-40 
1940-41

1941-42 
1942-43 
1943-44
1944-45 
1945-46 
1946-47

1945-'6

April 
K'.y

July
August

ar CTO PR

INDIVIDUAL COMr'ODITIlO 

(Base of each Section -

GROUPc .TO ALL CO..BI:ÆD .

of J yc.ir.' onrt.ci Juno, 1939 = lOOO)

ïï od
I
VJheat Butior|

xbali
(d) (b)

45,63
49.0^ 

1244 
1218

989
793
978

1013
I

17TO6 11 jd 6.33

18,14

1163
1214 
ilio
656
319

1016

1013 ! 10.',5 i
1165
1165
1165
1165
1690

1165
1165
1165

1165
1165

September 1546
October 
November 
December

1621
1735
1735

Januaryottiiuax y
February
March 
April 
Kay 
June

¿242=^8
July
A.upu;! August
S eptember

6.63
12,211 7.34 I 7.13

ICl' 
1'577 
109?!

1 106; 
; ] 196 
. 962

1051
978

1C66
956' i910 ! ice2

9h? I 1632

10.',; ) 10951 10051 
1^55 ! 11x0; ICC.'; I
11:5
1536
2130
3469

114c; 1'27 
1',74| 1286 I 
1474! 1956

C5 49 i 1474)

1434j ;u76 

i

2247
2549 i 1474 2317
2549 I 1474| 2299

I

2603 
2800
2600 
2 9',6 
31.'4 
3427

1734! 
1734Ì

1092
1122

1234
1393

1234 !
1134 I
1234

'623 i 1
234 i 
.034

l'.34j 2417 1 1?34X oA) -1^1 I 
17.'.'.! 2833

I fried!
r I Fru.'i tc Tdlcv.’ 

I (c) !(c) ,

i Hides
(d) Gold

1 m Groups

2 40 
2.53

1256 
1035 

92
IÓ40

7 J

1372
15 9
15. 5

21'9 
2ó_„;

22Ó ’

‘3

1,8]. r .b4

1.94 ! .(¡3

ExolJ 
Gold

Incl. '
Gold.

1810
1886
1886
1886
1923
1923

3432 
3625
3908 
4054 
4064 
4096

l,'34l 2911 
1734j 2955 

1734) 3166 
17341 3151
1734! -'"^3
1734! 3580
17<4¡ 3630
173d 3-25

1923
2376
2451

October ! 2564
November! 2866
December(g)2866

1
January I 3243
February I 3394
Karch (g)3168
April 
Kay

{h)3092
y 32 81

1446
1446
1446

1.046
1446

969 
1C26 
1C34

94c 
0'3 
953

1C58
1116

1409
1217
1002
731
762
817

1139
1192

1231 ¡ I/.;? 
1374 ! 1519 
1523 305 3

.66 

.Ti.

1356 
1129 

999 
872

1202 
975

1325
1447

1'^31 1514
I4/X I 
1 Cl

3344

I

I 
1503 153.9 
1503 I 1519 

1508 j 1519

2283 I 1508 ! 3038
2283 3 508 ! 3038
2203 I 1508 I 3038
2283 ! 1508 I 3038
2283 1508 I 3038
22S3

300.',
3004

1.'46 i 3004
1446 I

1446
3004

150s 3038

1508
1503
1508
1569

1446 3004 1569 303 s
1446 ! 30041 1569 ! 303s

I

6.98
100,00

479
988
982

1030
1184
1214

1201
1188
1188
1204
1223
1223

4100,00 '

1562
1562
1562

2495 
2637 
3026 
30C6 
3366 
3705

303s '
303s i 4070
3038 ! 3900
303e ■ 313^.

1 1569 ! 303a
1569 lois

4096 I 17341 3515 ! 1446 3004 . . , , .
4096 ! 1754! 349.3 I 1446 I 3004 1569! 303c
4263 I 17341 3523 ' | 3

3392
3052

3221

1205 
1155 
1C24

821 
964 

ice6

1047
1137
1169
1304

1173
1144
1022

834
980

1039

1059
1142
1171
1298

I

1476 I 1459
2131 2069 I

I
1223 I 1580
1223 1586
1223 I 1585

1557
1562
1561

I

1223 ! 1666 ! 1636
1223 I 1704 ! 1672
1223' 1899 1 1853
1223
1223
1223

1223
1223

1986 I 1935
2083 ! 2025
2143 2081

2215 ' 2148
2289 i 2217

1223 2348 ' 2.27^
1223 2398 ! 2319
1223 2420 . 2339
1223 2416 j 2335

I

1223 ! 2416 2335
;}UU4j ; juje 336Ó I 1223 2637 * 2541 

4263 i 1734: 3523 ' ¡ 3OC-4l 1569! 3O3S i 3366 '
U572- I 1734! 318.', ¡ 1.',46 i 30041 1569 ) 3333 i 3679 
; ri'vo i or.oci '.-cz'', ; -y < i I t í:Aq ! I

1223 j 2706 i 2606

iff'o ! 2035
4973 i 2035

5104
5224
5224
5224
5224

2035
2035
2035
2035
2035

I

I

J I XJ'J7 I 7
3004 I 1569 ! j 3^133"5V i 1'4,6 . >(7( . ! y

35S9 ■ 13x46 j 30041 1569 1 379'7 j 3633

, ,Z I i I Z r,r.3685
3621
3739
4021
4055

1446 i 3401 1569 ! 3797 i 3679
1446 i 3401 1569 : 3797 ¡ 4043
1446 I 5401 1557 i 3797 i 3373

1554

1223 i 2834 : 2724
1223 ' 3088 ' 2959
1223

1223
1223
1223
1223

3089

3318 
3412
3311 
329234.fl 1557 ! 3797 1 3834

! 3401 1557 ! 3797 ' 3652 , 1223 ! 3392

2962

3174
3262
3169
3150
3244 I

(a) Non-Ferrous - Silver, Copper, Tin, Spcxtsr, Lead, (b) Beef, Lamb, Mutton,
Pork, (c) Sultanas, Lexias, Currants, (d) Cattle Eides, Calf Skins.
(e) Percentage distribution of Bas.-- ...ggregate for '‘‘'All Groups (Incl, Gold)'

(c) , Currants,

applicable from 1936-37,
"All Group; (Sxcl, Gold) - Applicabii 
jeet to revision.

(f) Pt'reenTago distrib'utlcn c.f Base Aggregate for
from 1936-37, (g) Nominal, (h) Sub-

/Month to Month Index



3

HE_ MONTH TO I.IONTH INDE ; CHj'JiGIMG VffilGHIS

' • JiUstralian products are not mark- ted regularly throughout the year, 
Wool ¿xnd wheat arc obvious examples of commodities which are marketed in relative­
ly large quantities at certain periods of the year.
’’fixoti WOlfTht”* indPY i nd-i n + i-.a o r, + ■? a-P,, «+1+1**. u

. ----------- r-------------  — In consequence, while- the
fixed weight - index indicates satisfactorily the ^rend of the market,

■nr ■[+•.«• o'I -P J__3«__x«__ oi, • it doos net,Ur ' •+ 1+' • J . Z------ kJi Uiik, .llU4n.UU, ib LIUU43 lit V ,
1 'jell, give an adequate indication of tho signii’icance of price movements as 

they actually affect current sales. This is shown much more clearly by the "’Chan?- 
iMP ebt.Q”* -inHcv c-iver. -? »* +V,.-. v >1 j eing Weights'' index given in the table below.

6.
prices with those of th.

These indox-nurabers are designed merely Tor comparison of 
+1-1*. —---- .________________________________ _ c urrent

corresponding months or periods of months, of the preced-X b-b/x 1 tiojjunuxijg fiionuis, or ]_
tuj ■ 1 simple month-to-month index-numbers are obtained by applying tho
ideal formula to prices and quantities exported in corresponding pairs of months.

TnP 3 nn n'ir_nnmT-ir'.v»o i’.-.-v. +,„>-. —d —.i— j  . , . . , .

ing year. arc obtained by applying tho

The index-numbers for tee periods of t'.ro, - x-------- -  -- or norc months are obtained by combining
the monthly aggregates in the manner described on page 371 of Official Year Book 
of the Commonwealth No. 36 - 1944 and 1945. "" __
the financial year ending Juno. A cur-'ary of tho novenents in thliindox'h 
in the folloTZing table:-

A sure
Tho full trade year corresponds to

given

I
Year

r

Month stated 
compared 

'.'.'ith same 
month of 

procedir^ year

i i9¿¿::46 -

! April
: May
I June

I

•• !
X

Period of Trade 
year ending in 

raonth stated comp­
ared '.-.'ith same period 
of preceding year.

i 1946-<7 -

I
I

1130
1123
1117

I
1083
1087
1090

I

I
I

I

July- 
August 
September 
October 
November 
Decomber

!
1102
1178
1333 
1373
1420
1377

0 ■ noe 
1140 
1197 
1241 
1275 
1291

I

Jenuary 
February 
March 
April 
May 
J'lne

1434
1497
1532
1523
1527
1540

: 1947-48 -

I July
; August
! September
i October
I November

December

i

:: !

1473
1606
1453
1454
1480
1469

I

I

i
January 
F ebr uary 
Karch 
April 
May

1565 
1576 
U99 
1411 
1461

I

I

1312
1337
1360
1378
1394
1408

W!-) 
1542 
1511 
1493 
1490 
1486

1500
1512
1510
1499
1495

_ This document is published by the Oommonivoalth Statistician, 
contains statistics or abstracts thereof compiled and tabulated by the C 
wealth atistician pursuant to the Census -and Statistics Act, 1905-46.

COa.,JN7ic.ALTH BUREAU OF CEK3PS ;J1D STATISTICS

CZJJEEBRA. k .0 .T l/TH JULY, 1948.
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(S.R. Carver)
tfTIHG C0!.aiCN7fE.JJH STATCTICLJ


