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• The trend estimate for the total numlxr of dwellings financed in April 1994 was up 

1..3 percent on March 199’1.

• This compares with the revised monthly trend growth for March 1994 of 1.8 i>er 

cent and February' 1994 of 2.2 percent.

• In April 1994 coniniitments for the construction of dwellings, the purchase of 

newly erected dwellings and the purchase of established dwellings increased by 

1.0percent, 1.5 percent and 1.4 percent respcctix-ely.

SEASONALLY ADJUSTED ESTIMATES

• In April 1994 the numlier of dwellings financed increased by 6.7 |)er cent on March

1994.

• All three categories increa.sed in April 1994 with the construction of dwellings up 

by 14.8 per cent, purchase of newly erected dwellings by 5.6 percent and 

purchase of established dwellings by 4.8 cent.

■ The value of commiinients in April 1994 increased by 3.5 i^er cent and v.’as 33.7 per 

cent higher than in April 199.3.

• For further Information 
about these and related 
statistics, contact 
Marti Dennis on 
02 268 4784, ex any 
ABS Office.

ORIGINAL ESTIMATES

• There were 47,277 dwelling units financed during April 19.9 per cent less 

than In March 1994 but 26.8 per cent more than in April 1995.

■ landing institutions reported that 6.390 (1.3.5%) of the total numlxr of dwelling 

units financed in April 1994 were tieing refinanced.
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rhis issue includes minor revi.sion.s to previously published statistics for each month 

since OctolxT 1993 which ¡ifTecl all tables.

Readers should exercise care when interpreting this nionlh’.s trend estimates lietause 

they will lx* revised when next nuintlfsseasonally adjusted estimates l)econie available.

I’or further infonnation, see Explanatory Notes 12 and 1,5

T'he graph l)elow presents the effect of two |x>ssthle scenarios on the previous »rend 

estimates:

1 'I'he May seasonally adjusted e.stimaieof nuinlK^r of dweilinK.s finanteti is higher than 

the April seasonally adjusted estimate by 5.0%.

2 The May seasonally adjusted estimate of numlx*r of dwellings financed is Am erthan 

(he April seasonally adjusted estimate by 5.(^1»,

rhe |)ercent:ige change of S.O*Y. was chosen iK'cause the average absolute jTen entage 

change.based on the hist 150 olisersaiions, has lK‘en 5.(7^..

TREND AS 
PUBLISHED

estimate % change
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2.6

2.2
1.8

1.3

46 319

47 588

48 869

50098

51280

52 421
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SECURED

NUMBER OF 

DWELLINGS 

FINANCED

H OUS I N G F I NAN C E :Trend/Seasonally adjusted

-f

The piovisional trend estimate ftx April 1994 f<x tire total numl>erof d dtinf^ financed 

was I 3 |>er cent higher than frx March 1994, ctxitlnulng the upward trerxi which 

commenced In Novernlier 1991. It wiMiW lake a fall of more titan 9.0 per cent in the 

seasonally adjusted figure for May 1994 to reverse this upward ireiMl. Seascmaily 

atljusted, tlw number of dwelling units financ ed in April 199*< im reused by 6.7 ¡xrr cetil 

on March 1994 and was up 28 2 |)er cent on April 1993

VALUE OF COMMITMENTS The provisional trend estimate fi* April 1991 for the uwal value of commitmcnis for 

owner-rx'cupicd housing was $4,367.2 millkxi, an increase cW t.8 pt *'cent cxi March 

1994, continuing the upwp-d trerxi which commenced in November 1991. Seasonally’ 

adiustecl. ilie value of commitments increased by 3 5 per cent on Karch 199-1 and was 

up 33.7 per cent on Afwil 1993.
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TYPE OF

fl

HOUSING: Tre nd/Sea so n a I ly adjusted

NUMBER OF DWELLINGS FINANCED

CONSTRUCTION OF 

DWELLINGS

The trend esiimaie ft»r the nunilxr »/dwelling units finaiH ed hi April 195M was 9.MA8. 

up I 0 fier cent <in March 199-1 {111% c<>iitlnue% die u|7ward rrMnenient »hx h liegan in 

Seixenilier 1992 SeaArmaily ad|uMed, nnarxe was uiminitted to individual A* llie 

Ct instruct ion of 10,407 dwelling units, H H cent 'note than in March 1991

11400

9300

7?00

9100

1000

PURCHASE OF

NEW DWELLINGS

The trend estimate Air die fiurcluse of newh eret ted dwellings was 2.506 dwelling 

units in Afwil I99-I. up 1 5 per tent <m March 1991, continuing the upward movement 

whk h began in Januarv 199A Seasonalh adjusietl. firunte was awnmitted Ax the 

purchase f/ 2.446 newH eietieil dwellings. 5 6 |ier cent mrxe than in March 1994

2300

> woo

1400

1000

no 
2000

PURCHASE OF 

ESTABLISHED 

DWELLINGS

The trenti estimate Ax ctxnmitmenLs Ax the purchase of est^lvshed dwellings was 

39.185 dwelling units in Apnl 1991, up 14 percent or. March 1994 Th» axitinues the 

upward trend nxivemeni which began in Nosember 1991 Sea.sofulh adjusted. finance 

was comitted Ax the purchase of 39,743 dwelling units, 4 8 per cent nxxe than in 

March 1994

-»TivM — Smb M *000»
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STATE TRENDS:! re ndseries

NUMBER OF DWELLINGS FINANCED

NEW SOUTH WALES

1004 imo 10M IMO 1097 1904

ITie trernl estimate for NSW was up 2 5% 

for Apnl, well alxiw the I 5% iiurease 

at luest^l natWHially

VICTORIA ùon»

1904 1906 1900 imo 1992 1994

ìTw treiMl estimale for AfKil 1991 was up 

U 1%. uell (kmn rwi tlie (Xlnl)ef 1995

fwak (>f I ft

QUEENSLAND

1004 lOM IW toon 1902 1994

n»e April trenti estimate for i^eensUfxJ 

was up 0 H%. tlie k rwest monthly 

imrease siih r Telifuary I99A

SOUTH AUSTRALIA 000«
SiHith AuMr ili.) m orikil jn incrrasr in

'3
die freixl estimate ftw A|>nl of 1 2%. |usl 

lirkiu tlie n.tfHNiai intreaseof 1 5%

hfn »fK hfK
1904 1U06 1900 19») 1903 1994

WESTERN AUSTRALIA

toiM lom lom 1900 ion 1094

■|T»e trend estimate for April was up 

I tlie kiwest month!) iiKrease sirxe 

Iknemlx’t 1**^2. but was still abose the

Apni HKirasr fUlKHuliy

TASMANIA , 1400 
liso

|9no 
Isso
5 400

A fall of 15% in the A^inl iremd estimate 

continued tlie tiounward trenti after tlic

fieak In |.inuary’ 199’1

1004 lOM loan 1990 199? 1994

NORTHERN TERRITORY

Apr *<■

I'sOL 

r’ 400
> 300
»300 
' 100

VS Ith an IrnrraH* in tlie trend estimate

5 9% for Apnl 199*1, the NT was well 

alxn* the national Ifxrease

1994 19B6 lOm 1900 1992 19M

AUSTRALIAN CAPITAL TERRITORY I uoc 
’( lOSO 
•sou

Apr

J; 

Apr

550
300

'n>e trend estimate ftw A|HiI 1991 w'as 

up 0 1%. down from the peak increase 

of 5 in N<iseinber 1995

1004 19M loee 1990 1993 1894
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1 SECURED HOUSING FINANCE COMMITMENTS*, By Purpose: All series

CoiWMtion of awvttf)gt
PufctuM of 
orociaà d'éfOlttfìgi

Purchow of ouahMtoO 
fTvveMryp * Tot»l

Monih Number Nuntbcf tm NurrWj^ Numljiw

ORiGINAL
1993 

February 
March 
Apnl 
May 
June 
July 
Augu« 
September 
October 
November 
December

1994 
January 
Fetxuary 
M^h 
Apnl

7 461 
9260
7 505 
8 430
8 352 
8 335
8 703 
9 308
8 283 
8 920
9379

521.5 
655 8 
537.7 
6038
608.8
613.0 
649 2 
706.3 
6126
664 2 
6766

1 488
1 964 
1665
1 7/0
1 967
1 903 
2 002 
2097
1 881 
2 20/ 
2 122

125 2 
1653
144 3 
154 2
175.7 
172 0 
173 7
1855 
1673 
195 6
198 2

27994
34 512
28 111
31 242
33 616
31 585
32 171
35 169
32 066
35 066
36 604

2 352 3
2
2 374 6
2 665.4 
2 878 4
2 676.0 
2 725.4 
3 031 4
2 Í92 B 
3 003.2
3 094.7

36 943
45 736
37 281
41 442
43 935 
41823
42 876
46 574
42 230
46 193
48 105

2 999 0
3 726 6
3 056.6
3 423 5
3 662 9
3 460 9
3 548 3
3 925 2
3 572 7
3 862 9
3 969 4

7 246 
9306

10 688
9 433

5333 
Z122 
865 1 
¿60 8

1872
2 499
2 751
2112

161 4 
232.5 
2b5 6 
2OÜ5

29 469
38 213
45 373
35 732

2 392 6
3 258 7 
39473
30665

38 567
50 018
59 012
47 277

3 067.3
4 203 4
5 068 1
4 027.7

SFASONALLY ADJUSTFO
1993 

FeixuBry 
March 
Apnl 
May 
June 
July 
Au^ 
ScptemOer 
OctoOer 
Nowcmber 
De«mbcr

1994 
January 
Fetxuary 
March 
Apr4

7689 
7654
8 248 
8 129
7 479 
8 731 
8369 
8600
8 864
8 668

10 299

534 4 
553 9
5816 
5862
544.5 
640.2
629 3 
653.6
642 3 
633 1
747.3

1 535 
1673 
190b
1 886 
1 853
1 875
1 887 
1963 
1827 
2039
2 338

129 5 
1440
161 6
161 2
161 8 
175 7
170.7
178 3 
1588
176 3 
2098

28 122
28 984
30 888
30 823
30 835
33 456
32 054
32 643
34 490
33 696
38 156

2 391 3 
2 457 I
2 559 5 
2 583 4
2 621.3 
2 796 7 
2 752 1
2 8015 
3 028 9 
29099
3 1881

37 346
38 311 
41042
40 838 
40167
44 062
42 310
43 206
45 181
44 403
50 793

3 055 1
3 155.0
3 302.7
3 332 7 
3 327 6
3 6U 6 
3 552.2 
3 633 4
3 830.0
3 719.4
4 145.2

9 454
9 576
9 067

O 10 407

7199
728 5
735 8
8239

2392
2 579
2317
2 446

2110
239 4
221 3
225 1

36 190
38 485
37 930
39 743

3 021.2
3 319 2
3 309 9
3 366 5

48 036
50 640
49 314
92 596

3 952.0
4 287.1
4 267 0
4 415.5

TREND ESTIMATES
1993 

Fetxu»y 
March 
ApN 
May 
June

Au^ 
September 
October 
November 
Decerriber

1994 
January 
February 
Mwch 
AprM

7 758 
7648
7 930 
8028 
8118
8 242 
8 421 
8666
8 931 
9 172
9 356

9 518
9 651
9 763
9858

6

550 7
556.9
5660
579.4
5936
6080
623.3
640.2
657.8
676.2

7186
741.9
763.6
7839

1654 
1 718 
1 786 
1841 
1869
1877 
1882
1916 
1997 
2111 
2 231

2 335
2 414
2 488
2506

‘ tdude* aiw^ioia and adcMions.

139 7 
146 1 
153.5 
160.7 
1656 
1681 
1692 
171.4 
177.4 
187.1 
1990

210.9 
2209 
2284
234.3

* incfcjde«

ASS • MOUtlH« FIHAHCt • »«OS O • APRIL te»4

28 342
29 186 
30071
30 895
31 519
32 059
32 609
33 285
34 123
35 088
36 087

37 064
37 920
38 643
39 165

2 388,1
2 457.8
2 527.7
2 595 9
2 657 8
2 733.0
2 7898
2 857,6
2 938 8
3 003 7
3 061.0

3 159.6
3 233.7
3 2998
3 349.0

37 754
38 751
39 786
40 764 
41506
42 178
42 912
43 867
45 051
46 371
47 676

48 617 
49 985 
»"/STA
51549

3 078.5 
3 160.8
3 247.2
3 336.0
3 416.9
3 499.2
3 582.3
3 669.2
3 763.9
3 867.1
3 976.0

4 089.1
4 196 5
4 3918
4 367.2



2
SECURED HOUSING FINANCE COMMITMENTS^ By Type of Lender: All series

Permenertt bmlduig
Bocreues outer tettUen ToUtí

Month Numbef Number Number Number $m

1993
February 
March 
Apnl 
May 
June 
July 
August 
September 
October 
November 
December

1994
January 
February 
March 
Apnl

ORIGINAL

32 968 
41 258
33 395
37 238
39 373
37 360
38 497 
41871
3 7 689
41 279
43 632

35 559
45 839
54 233
43 658

2 695.7
3 377.7
2 758.6 
3097.1
3 314.0
3 123.6
3 216.4
3 571.9
3 231.0
3 490.3
3817.2

2 850 8
3 858.3
4 6/8.9
3 /23 9

2 554
2 896
2 438
2 863 
3 295
3 107
3 116
3 385
3 232
3 491
3 323

1 893
3 02?
3 178
2 340

205.2
237.0
191.0
229.0
254,8
243.7
243.3
264.8
254.0
275.3
270.0

1 421
1 582
1 448
1 341
1 287
1 356
1 263
1 318
1 309
1 423
1 150

98.1 
114.0 
107.1
97.4 
94 1
93.7 
886
88.4 
87.7
97 3 
82.2

36 943
45 736
37 281
41 442
43 935
41 623
42 676
46 574
42 230
46 193
46 105

2 999 0
3 726^
3 056.6
3 423.5
3 662.0
3 460.0
3 548 3
3 925.2
3 572.7
3 862 9
3 969 4

162.0 
2609
774.7 
208 1

1 135
1 157
1 601
1 279

74.5
84.3

114.5
958

38 587
50 018
59 012
47 277

3 087.3
4 203 4
5 068 1
4 027.7

1993 
Febaiary 
March 
Apnl 
May 
June 
July 
Au^jsl 
September 
October 
November 
December

1994
January 
February 
March
AprH

33 356
34 400
36 907
36 649
35 818
39 487 
37947
38 649
40 581
39 904
46 003

44 206
46 471
45 233
48 565

SEASONALLY ADJUSTED

2 756 6 
2 855 8
2 985.8 
3007,7
2 995 8
3 263.6
3 219 8
3 286.8
3 482 8
3 372.5
3 765.0

3 652 9
3 950 7
3 941.2
4 076.9

2 511
2 431
2 564
2 821 
3099
3 185
3 102
3 296
3 275
3 227
3 692

2 498
2 962
2 591
2 596

195.7 
195 1
203 0 
226.7 
241 2
253.7 
243 3 
2616
2588 
258.3 
301.6

206 8
248 1
223 0 
231-8

1 479
1 480 
1571
1 368
1 250
1 390 
1261
1 261 
1 325
1 272
1 096

1 332
1 207
1 490
1 435

1029
104.1
1139
98.3
90.6
95.4
89.1
850
883
886
76.6

92 3
88 4

102 8
106.9

37 346
36 311 
41042
40 838
40 167
44 062
42 310
43 206
46 181
44 403
50 793

46 036
50 640
49 314
52 596

3 055.1
3 155.0
3 302.7
3 332.7
3 327.5
3 612.6
3 552.2
3 633.4
3 830.0
3 719.4
4 145.2

3 952.0
4 287.1
4 267.0
4 415.5

1993
Febn^ry 
March 
Apnl 
May 
-1*^1^^ 
July 
August 
September 
October 
November 
DecenMjer

1994
January 
February 
March 
Apnl

33 602
34 626
35 648
36 561

3 37 206
il 37 751

36 393
39 303
40 495
41 879
43 287

2 763.2
2 846 3 
2 930.5
3 013.8 
3087 9 
3161.9
3 238.3
3 321.5
3 415.3
3 520 5
3 633.4

TREND ESTIMATES

2 559 
2 608
2 691
2 814
2 953 
3 104
3 226 
3 297 
3307
3 251 
3 142

203.2
2068
213.2
222.8
233.4
244.9
254.5
260.7
263.1
261 1
255.6

1 593
1 517
1 448
1 389
1347
1318
1293
1 268
1249
1241
1248

112.1
107.7
103.5
99.5
95.7
92.4
89.5
87.0
85.5
85.5

44 644
45 825
46 811
47 561

3 751.2
3 863 0
3 961.8
4 039.2

2998
2 845
2 703
2 586

248.0
239.8
232.3
226.5

1275
1 315
1 360 
1402

89.9
93.7
97.8

101,6

37 754
38 751
39 786
40 764 
41506
42 178
42 912
43 867
46 051 
46371
47 676

3 078.5
3 160.8
3 247.2
3 336.0
3 416.9
3 490.2
3 582.3
3 669.2
3 763.9
3 867.1
3 976.0

48 917
49 965
50 874
51 549

4 089.1
4 196.5
4 291.8
4 367.2

Exdudes iterations iid eddttiorw. trxMudes refbwx:ir^
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3 SECURED HOUSING FINANCE COMMITMENTS*, By State; All Series

TOTAL NUMBER OF DWELLINGS.

New
South
Wales Wcrona

South
Austre/fa

western 
AuWMo îavnanM

Northern 
lemiory

AustraAan 
LapiUil 
ferrrtory Ai/strarfia

Month Number Number Number Nurnoer Numher Nurribef NunUier NurT*ef Nixnber

ORIGINAL

1993
February 
March 
Apnl 
May 
Jur>e 
July 
August 
September 
October 
November 
December

1994
January 
February 
March 
Apnl

11260 
14 131 
108/8 
11880
11 ZOO 
11 533 
12 287 
13 089 
11824 
13 149 
12 829

9900
13 552
17 390
13 906

7 657
10 097
8 422

10 150
10 700
10 0/8
10 153
11 536
10 653 
n 516
12 409

10 005
11 779
13 232
11 222

6 401
9 438
7 626
8 265
8 903
8 424
8504
9 553
8 532
9 259
9 634

2 803
3 483 
3058
3 328
3 746
3 722
3 646 
3 825 
3411 
3609 
4090

4 780
6 020
5 015
5 487
6 406
5 829
5 96/
6 135
5 657
6 183
6476

832
1 141

976 
1020 
1031

996
1 020
1 068

941 
1 065
1 289

338 
408 
303
324 
399
294 
353
362 
34/ 
368 
382

872
1 018
1 003

988
1 050

947
926

1 006
865

1 044
996

36 943
45 736
37 281
41 442
43 936
41 823
42 876
46 574
42 230
46 193
48 105

7 643
10 560
12 194
8 993

3 362
4 200
4909
3 780

5608
7 109
8 118
6 834

985
1 176
1 284
1 063

286
399
465
399

796 
1 243 
1 420 
1080

38 587
50 018
59 012
47 277

SEASONALLY ADJUSTED

1993
February 
March 
April 
May 
June
July 
August 
September 
October 
November 
December

1994
January 
February 
March 
Apnl

10 922 
11391
11 710
11 468
11 401
12 397
12 167
12 027
12 920
11908
13 765

13 023
13 153
14 165
15 041

8 444
9 062
8974
9 492
9 657

10 135
10 122
10 850
11 115
10 781
12 396

13 056
13 019 
11840
12 290

7 976
7 781
8 469 
8667
8 078
8 709
8 489
8 994
9 291
8974

10 575

8 966
10 030
9838

10 078

2 949 
2967
3 238
3 388
3 443
3 767 
3664
3 617 
3 690
3 505 
4 100

4 797
5 181
5 578
5 115
5 582
5 938
5 876
6 166
5 853
5 965
7 628

861
957

1 006
984 
940
994

1 004
1 061 
1047
1 037
1 408

315
342
342
346
398
305
371
332
329
342
406

850
777
979
918
960

1011
948
995
965

1 048
1 099

37 346
38 311
41042
40 838
40 167
44 062
42 310
43 206
45 181
44 403
60 793

3 944
4 431
4 091
4 151

6 732
7 145
6 862
7 635

1 166
1 219
1036
1 143

351
371
378
470

1091 
1 209
1 062 
1 089

48 036
50 640
49 314
52 596

TREND ESTIMATES

1993
February 
March 
Apnl 
May 
June
July 
August 
September 
October 
November 
December

1994
January 
February 
March 
April

10 872
11 213
11 478 
11675 
11808
11 952
12 124
12 307
12 486
12 689
12 951

8 694 
8866
9 103
9 400
9 704
9 986

10 284
10 665
11 136
11 616
12 033

8008
8 100 
8204
8 327
8 432
8 564
8 732
8 941 
9174
9 400
9 576

3033
3 115
3 229
3 362
3 484
3 580
3 629 
3660
3 710
3 796 
3908

4 927 
5088
5 271
5 460
5 604
5 724 
5853
6 026
6 235
6 461
6 689

926
946
959
972
979
990 

1012 
1 052 
1 104
1 151 
1179

327
335
345
351
352
349
345
344
345
350
360

838
864
899
931
954
969
978
991

1014
1046
1076

37 754
38 751
39 786
40 764
41 506
42 178
42 912
43 M7
45 051
46 371
47 676

8 A68

13 293
13 673
14 057
14 391

12 336
12 515
12 590
12 596

9 712
9 824
9 916
9 991

4 028
4 129 
4204
4 253

6911
7 101
7 255
7395

1 187
1 179
1 162
1 145

372 
38/
403
410

1 101
1 116
1 121
1 123

48 917
49 985
50 874
51549

* Excludes etterabons arxl adtírtw». Irìdutìes reftrwnctng.
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4 SECURED HOUSING FINANCE COMMITMENTS', By State; All Serie»

TOTAL VALUE OF COMMITMENTS.

New
Soo tri 
WaNM Vfclona QueenMixi

Soi/tfi
Auttnlia Austrafui fanmvita

Norlhem 
Tefntory

Austraftan
Capti»/ 
JofTttofy Áutíftta

Month Sm Im tm

1993 
February 
March 
AfMlI 
May 
June 
July 
Au^st 
September 
October 
November 
December

1994 
January 
February 
March 
Apnl

ORIGINAL

1 037.2
1 338.6
1 031.8
1 161,2
1 154,3
1 133,1
1 189.2
1317.5
1 209.7
1 323.0
1 315.2

964.6
1 3e7.i
1 776 3
1 386 9

597.5 
780.1

l9iQ.\ 
829.6 
7 70.0 
776 4
873.5 
816 1
877.3
924.4

693.7 
846 6
984.2
833.7

6552 
734.7
5869
6449
713.9
673.6
676.9
781.5
685.7
723,8
730.8

196.4
249.1
215.5
232.9
264.0
264.0
256 5
270.0
244.6
2533
287.4

3549
433.7
369.2
415.9
506.4
448.2
468 2
490.1
4480
495.2
495 6

48.0
63.2
52.6
56.7
57.2
57.1
58.5 
616 
56 8
61.9
77.0

27.1 
30.9 
24 9
27.1 
31.0 
22.2 
29.1 
29 0 
27 4 
30-3
33.7

82 6 
98 4

101.2 
94 6

106.5
92 6
93.5

102.0 
84 4 
98 0

105.3

2 999.0
3 728 6
3 056 6
3 423.6
3 662 9
3 460.9
3 548.3
3 925.2
3 572.7
3 862 9
3 969 4

609.6
8862

1011.9
745.9

227.6
302.3
374 8
289 0

442.1 
583 9 
670 7
564.0

55.4
68 5
78.6
65 4

220
33 4
38 5
34 9

72-4 
115 1 
133.2 
107.9

3 087.3
4 203 4
5058.1
4 027 7

SEASONALLY ADJUSTED
1993 

February 
March 
Apnl 
May 
June 
July 
Augjst 
September 
October 
November 
December

1994
January 
February 
March 
Apnl

1032.5
1 081.0 
1090,9
1 090.5 
1 085 3
1 185 9
I 223.6
1 194.5
1 308 9
1 242.6
1 398 4

1 336.2
1 360 8
1 434.2
1 491.5

652.5 
697.5 
711.0
732 1
737.7 
776.4
7 79,0 
823 6 
850.2 
837.7 
943.5

610.4 
607.0
6618 
661.7
64 7 8 
694.4 
678 1 
726.5 
751 8 
713.2 
805 7

208.4
207.9 
2259
236.2
239.7 
258 6
260.7 
258.3 
265 0 
254 9 
2899

359.3 
3752
403.5 
389 9
427.9 
446 1 
4508 
483 0 
469 7
4880 
590.0

49.8
52.1
54.6
55.2 
51 2
59.0 
60 8 
62 8
63.2 
60.2
80.3

25.3 
27.5
27 5 
29 4
31,3 
22 5 
29 5
26 9 
25 9 
27 9
36.3

81 6 
84.5
95.3 
890
95 I 
99 1
93 3 
97.1
93.2
97.7

112.9

3 065 1
3 155-0
3 302.7
3 332.7
3 327.6
3612.6
3 562.2
3 633.4
3 630.0
3 719.4
4 145.2

907 4
927.4
874.3
900.2

7158
825.7
8209
845.2

2 70.5
321.3
304.4
31.3,1

562 5
592.7
563.2
6256

63 5 
71 2
62 5
70.6

26 6
31,0
33.0
41.2

99.4
113 5
112.8
103.1

3 952.0
4 287.1
4 257.0
4 415.9

TREND ESTIMATES
1993

February 
March 
Apnl 
May 
Jur>e
July
Au^t 
SerXember 
October 
November 
December

1022.9
1 054.7
1061.2
1 106.0
1 130.2
1 159.9
1 195.8
1233,1
1 267.8
1 2990
1329.1

6908
695,6
706.4 
724 1
745.0
767.5
791.4
818.8
848 3
874.2
892 8

616.7
625.8
637.3
652.1
667.0
663.0
699.0
714.4
729.6
745.3
761.3

214.3
219.0
226.5
233.9
242.7
250.8
256.3
259.9
2639
270.1
278.6

367.0
377.9
391.2 
407.1 
422 1
436.9
452.6
471.6
493.8
517.6
541.2

51 0 
52.0 
53.0
54.3 
55 7 
57.4 
59.6 
62.1
64 6 
666 
67.7

26.0
27.0
27 8
26 2 
280
27.5
27.3 
27 4 
27 8
28.6
29.8

83 9
86 4
89.6
92.4
94.0
95.0
95.5
96.3
980

100.7
103.7

3 078.5
3 160.8
3 247.2
3 336.0
3 416.9
3 499.2
3 582.3
3 669.2
3 763.9
3867.1
3 976.0

February 
March 
A(M)I

1361.4
1 394-4
1 426.3
1450.9

903.8
908.7
909.3
907.3

779.0
797.8
815.9
832.1

288.7
298.7
307.4
314.4

563.2
5818
597.0
609.8

68.3
68.5
68 5
68.4

31.1
32.7
34.5
36.2

106.4
106.3
109.3
110.0

4089.1
4 196.5
4 291.8
4 367.2

‘ Excludes alterations additiorM. ifKiudes reftnenctng.
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s SECURED HOUSING FINANCE COMMITMENTS*. By Type of Borrower & Loan; Original

lYPE OF BORROWER

Moniti

1993 
February 
March 
Apnl 
May 
June 
July 
August 
September 
October 
November 
December

1994 
January 
February 
March 
Apnl

Mon It)

1993
February 
March 
Apnl 
May 
June
July 
August 
September 
October 
November 
December

1994
January 
February 
March 
Apnl

10

FIRST HOME BUYERS.

NutnOet of 

financed

8211
10 055

7 974
8 826
9 bll
9 220
9 777

10 357
9 489

10 465
11 122

8 796 
n 311
13 274 
10 864

FIXED RATE.

Nt/mftar of

Tinanced

5 567 
5 594
3 894
4 1%1
1 300
4 708 
4 508 
5915
5 196
5 593
5 920

3 388 
5037 
7 337
6 751

OTHER.

Numher as 
per cent of Vehja of
low

%

22.2 
22.0 
21 4 
213 
21 8 
220 
22.8 
222 
226 
22 7
23.1

22 6
22.6
22.5
23.0

cnnimjtnwita

Average 
txxrowing 
u/a

Numbttfof 
(hvinkngi 
fmenred

Numtwr ait 
per cani of Vatua of
lota/ comnvtmefiti

Ae^age 
hnrrowtf^ 
tua

$000 % Vn t’OOO

633.2
766.2
607.2
674.1
752.1
723,4 
775.2
824 7
755.5
821 0 
855 4

77.1 
762
76 1 
76.4
76 5 
78 5
79.3 
796
796 
78 5 
769

28 732
35 681
29 307
32 616
34 358
32 603
33 099
36 21/
32 741
35 728
36 983

119 
78.0 
78 6 
78,7 
78.2 
78.0
772 
77 8
77.5 
77.3
76 9

2 3h'^9
2 962.4
2 449.4
2 749 4
2 910 6
2 131.0
2 773.1
3 100 5
2 817.3
3 041.9
3 114.0

82.3 
83.0
83.6 
84.3
84.7 
84 0 
838 
85 6
86.0
85 1 
84 2

670.3
904 9

1090.7
883 4

76.2 
80.0
82 2 
813

29
38
45

792
707
736

36 413

11.2
114
77.5
770

2 417.0 
32985
3 977 5 
3 144 3

81.1
85.2
87.0
S6.4

TYPE OF LOAN

OTHER.

NunKwr as 
per cant of yaioa

Asamfe

row

%

15 1 
122 
10.4 
11.6 
166 
11.3 
10.5 
12.7 
12.3 
12.1 
123

88
10.1
12 4
14.3

comrrMtnrwna

A/unHiero7

ftnanced

Ntjmòer as 
pw cant (1/ of
tow coovnr&nones

Avance
OOfroa«Tg 
Wt

$000 D

501.6 
509.1 
359.1
461.9 
721.3
459.5 
4218
524.9 
4856 
537.1
551.8

319.0
464.0
689 5
652.3

90.1 
91.0 
922 
965
96.7 
97.6
93 6 
88.7 
93.5 
96.0
93.2

94.2
92.1
94.0
96.6

‘ Excludes «menittons and BddrtKw». Includes re^narKing.
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31 376
40 142
33 387
36 655
36 627
37 115
38 360
40 659
37 034
40 600
42 185

35 199
44 961
51 675
40 526

64 9 
67.8 
89 6
88.4 
83.4 
86 7
895 
87.3
87 7 
87.9 
87,7

91.2
89.9
87.6
85.7

2 497 4 
3 219.5
2 6A7 5 
2 961.6 
2 941 6
3 001.4 
3 126 5 
3 400.3
3 087.1 
3 325 9 
3 417.7

2 768.2
3 739.4
4 378.6
3 375.4

19.6 D

80.2
80.6
808
60.3
809
81.5
836
83.4
81.9 
810

78.6
83.1
84 7
83 3



I

6

Moniti

1903 
February 
March 
Apnl 
May 
June 
July 
Augusi 
September 
October 
November 
December

1994 
January 
February 
March 
Apnl

SECURED HOUSING FINANCE COMMITMENTS, Summary Table; Original

7o(ef new 
houwng 
commrbnertt*'

2 615 8 
3 208.6
2 658.B 
2 980 4 
3 124 9
2 958.3 
3042.7
3 360 0 
3 117.0 
3 395.4
3 494.0

2 m.2
3 708.1
4 444.2
3 548.9

Aitofttíton» 
ana 

f^fínonclng adddiont roti

ComrrMtmana 
tufvancod 
during month

Canc«7iauom 
o7 comm/tmenti 
during znontf,

Comm/imantt 
not 
tn and of monffi

383.2
520.0
397.9
443.1
537.9
502.6
505.6
565.2
455.7
467.6
475.5

365.1
4953
6239
478.9

’ Eacìuóhxi re'nanetne.

•'L.jUfc

129.5 
1¿8.7
135.2 
1663
159.0 
158.S
175.9 
203.4 
186.7
224.5 
250.7

1688
261.1
333.6
2629

3 128.5 
3 007.3
3 101 8 
3 580 7
3 821.8
3 619.7
3 724.2
4 128 5 
3 769 6
4 087.4
4 229.2

3 276.1
4 464.5
5 4018
4 290.6

2 637.8
3 288.0
3 063 2
3 358.1
3 419.6
3 494 9
3 382 3
3 870.6
3 490.0
3 613.1
4 255.0

3 198.5
3
4 7^2 7
3 946 4

106 3 
1292 
111,5 
150.7
137.8 
152.2 
151.1 
163.8
167.3 
149.7
268 7

148.7
156.9
208.4
234.7

5 887 8
6 376.1
6 395.8
6 477.2 
6 745 8
6 681.2
6 852.0
6 963.0 
7 061.7 
7 404.4
7 111.1

7 036 2
7 589.9
7 986.1
8 097.4
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REFINANCING

IMPACT ON HOUSING FINANCE ESTIMATES

The AHS lx*g^in colter ting separate infomiation on the level rrf refinancing In July 1991 Up 

until that time refinancing wa.s Included with statistics of finance for established dwellings 

(inwth In lefinancing in recent years has letl Io rerjuests for trend estimates of total 

ciHiiniliments for housing finani e excluding <ornmilinenls for refinant ing These 

estimates have not been available Ixxause the data on refinancing availalile frtim July 1991 

have insufficient ot>servalions to undertake seasonal analysis irf Ihe data, a prererpjisite for 

cak ulating trend estimates

Ilic irrnd csdniHtes for rrOnaiu ingconlained In ihls wciion are derivetl fnmi Mra^onaity

ad|usied data for refinancing that have lx*en cak ulated <mi the a.ssufnpilon that the level r^ 

refinant Ing in the months fnrm January 1990 to July 1991 was the same (M’rcentage of 

total financing (ie 6%) that h was In July 1991 T he cak illations for months since July 1991

have l)een based on d^e at lual retordetl level of reflnanvlng lleni e the esiimates can only

lx? regarded as a guide in view of the a.ssump(ion of a i (Histant level of refinancing prior to

July 1991

TTic table l)elow compares the seasonally .tdjusted anil trend esiimates, and trend gnmth 

rates in housing finance, both inclusive and exi lusive of refinancing, for the most recent 

nfieen month (xrri<xl Hie graph opixwile illustrates this compaii.son on an extended time 

frame.

TOTAL DWELLINGS FINANCEQ-Including & excluding refinancing

ORIGINAL SEASONALLY ADJUSTED. TREND.

retfnanced

total

tinancad

unOor ntw 
finance 
tuckM^n^ 
(Me/Sngs 
foffnoneoü mitnanced

total

financed

onOar naw 
financa 
axluding 
(twaikngi 
rafinat^t^

DweffiOtfs 
fOfhancM

Month on 
month 
chor^ 
m toon 
cMeAngs 
rifWK^

Month on 
montft 
ch«n<e in

unOor 
new 
Rnence

Month 
1903

February 
March 
Apnl 
May 
Jurte 
July 
August 
September 
October 
November 
December

1994
January 
February 
March 
Apnl

Numoer Numow Nixnber NunXMX Number Number Number

5 062 
6 638
5 194 
5 674
6 573 
6 418 
6505 
7004
5 844 
6193
6 233

5 200
6 551
8 288
6 390

37 446
38 311 
41042
40 838
40 167
44 062
42 310
43 206
45 181
44 403
50 793

32 096
32 336
35 225
35 165
34 057
37 768
36 288
37 013
39 235
38 400
43 891

5 248 
5 975 
5817
5 673 
6110 
6294
6 022 
6 193
5 946 
6003 
6 902

37
38
39

754
751
786

40 764 
41506 
42 178
42 912
43 867
45 051
48 371
47 676

32 406
33 162
33 985
34 R)6
35 469
36 113
36 836
37 757
38 863
40 054
41173

5 348 
5589
5 802 
5958
6 037
6 065
6 077 
6110
6 188
6 318
6504

2.1
2.6
2.7
2.5
1.8
1.6
1.7
2.2
2.7
2.9
2.8

2.3
2.5
2.4
1.9
1.8
2.0
2.5
2.9
3.1
2.8

48 036
50 640
49 314
52 596

41319
43 848
42 118
45 416

6 717
6 792
7 196
7 180

48 917
49 965
50 874
51 549

42 202
43 077
43 803
44 335

6 715 
6906 
7 071 
7 214

2.6
2.2
1.8
1.3

2.5
2.1

12

* %
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REFINANCING ioorKht«»

000

Apr 
1903 1993

Apf 
1994

30

ITie table bekiw shows the contribution of refinancing to [lert entage monthly movements 

In trentl estimates of liousing finance for the mosi recent fifteen month [teriod

TOTAL DWELLINGS FINANCED-Conlribution of components to monthly growth; Trend

COMPONENT Of lOIAL MOVEMENT 
ATtHIBUTABLE 10................

Montfi lomoriUi

fbaneed including 
those

Dw«(f>ng* under 
fuwtc» exc^*^ DweThngs

cfweHingi nfinanc«d nfifwtctd

Month 
1993

FetxuBiy 
March 
Apnl 
May 
June 
Aliy 
August 
September 
October 
November 
December

1994
January 
February 
March 
Apnl

Percentagp potnta PercentagB potnts

21
2.6
2.7
2.5
1.8
1.6

1.5
2.0
2.2
2.1
1.6
1.5

2.2
2.7
2.9
2.8

2.6
2.2
1.8
1.3

2,1
2.5
2.6
2.4

2.2
1.8
1.5
1.0

0.6 
0.6 
0.5
0.4 
0.2 
0.1
0.0 
0.1 
0.2 
0.3 
0.4

0.4
0.4
0.3
0.3



I

EXPLANATORY NOTES

INTRODUCnON

SCOPE

COVERAGE

REVISIONS

1 I hl» piiblltailon presents statistics nf secured housing finance cornmiunents 

made by significant lenders to Individuals. The (ommiiinents are fnr the 

construction or purchase ofowner-HKcuplcd dwellings.

2 The scojxi of the survey comprises the following tyi>es of lenders:

■ Hanks Q

■ Permanent building stx'leties

■ (Tedit unlonsZcooperative credit stxleties

• Life or general Insurance companies

■ (ieneral government ertterprlses

■ Su|XTannuaiion funds

■ Organlsailon.s raising funds through the secondary mortgage market for 

approved home buyers under State government housing schemes

in addition the scofje Includes

• Other financial corporation.s registered under the financial CoqxMWions Act 

1974

■ Other pnwiders of consumer finance registered with Slate credit tribunals

3 'Ilie statistics cover significant lenders only. Significant lenders arc the largest 

lenders to Individuals for the construction and purt base of owner-occupieil 

tlwellings. They account in aggregate for at least 95% of the Australian total and at 

least 90% of each State total of finance commitments for housing.

4 While statistics are for calendar months, users should note that, in theCMt 

some larger banks, the data relate to a month ending on the last Wednesday of 

the month. IJkewlse, In the case of some other lenders, their accounting pcrkxJs 

do not correspond exactly to a calendar month; no adjustments are made to their 

figures in the original scrie.s but the effect of the accounting periixls is removed 

in the seasonally adjusted and trend series

5 During the calendar year 1992. significant lenders accounted for the following 

¡»ercentages of total housing finance commitments made by all lenders for owner 

occupation:

■ New South Wales, 96.4%

■ Victoria, 97.0%

■ Queensland. 98.3%

a Sijuth Australia, 98.8%

■ Western Australia, 98.4%

a Tasmania, 93.1%

■ Nonhem Territory, 96.0%

M Australian Capital Territory, 99,2%

■ Australia, 97.3%.

6 All banks and building societies qualify as significant lenders and are theiefore 

covered by these statistics. The category ‘other lenders' Includes a large number 

of small lenders that do not qualify as significant lenders and therefore are 

excluded from the survey. Although their omission does not have a serious 

impact on the overall coverage of lending activity, the statistics for 'other lenders' 

should not be taken as indicative of this category's lend’ng activity. The coverage 

of lending activity undertaken by ‘other lenders' in each State and Territory' varies 

considerably, therefore statistics for this category at the State level are not 

considered sufficiently reliable to Include In this publication,

7 Revisions to previously published statistics are included in the publication as 

they (x:cur,
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COMMIÍMENÍS NOT ADVANCED 8 (amimltments not advanced al the end of the iwrirxl are calctilated as follows: 

lialance of unadvanced corrifnlimem.s at the end of the previous fx*rt<Ml
♦ Total new housing ecxnnilimentK (Includittg reflnanclngj
4 Alteniiions and additions

« Total vommlitncius
- Cancellations ofcommiunenis
- Cx)inmiinieni.s advanced during the jxrkxl

« Commitments not advanced at lite end of lite |x-n(xl

SEASONAL ADJUSTMENT 9 Seasonal adjustment l.s a means of removing the estimated effects of normal 

seasonal variation from the series so ifial the effects of other influences can lx? 

more clearly recognised.

10 In the .seasonal act)u;;rmeni of the serie.s, account has iTeeii taken of IxJth 

normal seasonal factors anti 'trading day’ effects (arising fn)ni the vary ing 

reporting practices of the lenders) Adjustment has also ix?en made for the 

Influence of itaster which may affect the March and April estimates differently.

11 Seasonal adjustment dews not remove from the .series the effect of irregular 

or non-seasonal influences (e g. a change in interest riJies).

TREND ESTIMATES 12 Smcxithing seasonally adjusted series reduces the impact of the irregular 

com|X)nent of the seasonally adjusted senes .in<l creates trend estimates. These 

trend estimates are derived by applying a l.Vtenn Henderson-weighted moving 

avenige to all months of the respective seasonally adjusted series except the last 

six months. Trend series are created for the hist six months by applying 

surrogates of the I lenderson moving average to the seasofiiilly adjusted series. 

For more infonnation, see A (iuide to Smoothing Time Series—Fstimates of 

TientI (13160) and Time Series l^'omftosition—^zlz) fJim/rn (1317.0).

13 While the smtxxblng technitjue tlescribcil in paragraph 12 enables trend 

estimates to fx* pnxlucetl for the latest few months, it does result in revisions to 

the trend estimates as new data become aviilable Clenerally, revisions become 

smaller over time and, after three months, usually have a negligible impact on the 

series. Changes in the original data and re-estimation of seasonal factors may also 

lead to revisions to the trend.

RELATED PUBLICATIONS 14 Users may also wish to refer to the following statistical prtxlucis which are 

available through subscription to a special data service;

• Persond! Finance, Australia

* Commercial Finance, Australia

SYMBOLS AND OTHER USAGES not available for publication 

not yet available

ABI * MOUSING FINANCE * 5609.0 ■ APRIL 1994 15



^GLOSSARY

16

0
Q

Alteration» ind addition»

Average borrowing

(ommitmcnt

(Lommiimeni value

IhAelling

[>weUtng construction

I>welling units

Established dwelling

First home buyers

Fixed rate loan

House

New dwelling

Other dwelling

ABS

AiieraiH ns and additions cover all structural and non stnutural changes whk h 

are integral to the functional and structural design of a dwelling ivxamples are 

giirages. carports. |)ergolas. renxiflng. rec ladtling, ett. Alterations and adcbtions 

do rwx include swimming txxils. ongoing repairs, or maintertarRe and home 

Improvements which do not involve building work

Average Ixirrowmg Is calculated as follows

Tixal value of lending «xnnuiments (xt intxiih 

'IVxal nunilxr of dwriling* nnancrd jxi nMXith

Aver.ige Ixmowing dtxrs not necessarily represent the average loan size i>er 

dwelling For Instance, average Ixirrowing separately reflec ts first and secofKl 

mongages, committed In .seiwrate months, whu h apply to the sumc dwelling

A lending commitment is a firm offer of housing finarx e it either has Ixren, or is 

normally exjXRteil to Ix*. ac cepted IncliMled are commitments to pnmde 

housing finance toempk)yees aiRl commitments ac cepted arul cancelled in the 

same month.

'Ilie commitment value for a contract of sale Is tlx* dwelling’s sale value less any 

defxisit

A dwelling is either a Iwiuse or <Mher dwelling

Dwelling construction represents < cimmitments made to individuals to finance, 

by w;iy of [»nvgress ivavinents. the construc tion of owner-<x.cupied dwellings

Dwelling units refers to the number of houses arul other dwellings for which fl 

commitments hate l)een made, either on the security of first mongage or cxi

contract of sale o
An establishetl dwelling is one w hich has lx*en completed for more than twelve 

months prior to the kxlgement of a loan application, or which has been 

prevaou-sly (xcupied

First home buyers are j^ersons entering the Ivome ownership market for the first 

time.

Fixed rate loans have a set interest nite which cannot be vaiied, either upwani or 

downwaid, for a minimum (leritxl of two years. Cap|ietJ loans are not categwssed 

as fixeil rate loans because their interest rate can vary within a twc5 year jierkxJ.

A house is a single self-contained place of residence detached from other 

buildings.

A new dwelling has been or will be compieteti within twelve months of the 

l(xlgemeni of a loan application, and the bornwer will be the first (xcupiint.

An other dwelling Is a single self-contained place of residence other than a hcxre. 

Examples of other dwellings are irullvidual flats, home units, town houses, terrace 

houses, etc.

HOUSING FINANCE * 5609.0 ■ APRIL 1994
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Rennancing Hrfliurx h,(j represents J Kimmlimeni to refinamc an existing kan where the 

reflnani Ing lentler Is n<g the lentler who made ifie original kan Hxi ludetl are an 

Insllltitkin's refinani Ing of Its own kans arul the reHnancIng of kans to fund a 

1 hange of resklente 1110 latter Is treated as a new lemlln«! commlimenl

Sccurrtl housing finance Illis l.s all set ured i ommitments to Intllvkluals fiir the tonslrutlkxi or purchase 

tif dwellings for owner otr upatkm, regartlless of type of security.

Selfconiained TIkt dwelling includes luthing and cooking facilities

Significant lenders Slgnlflcant lenilers arc those Icnrlers who committed funds of n.'we than 

111 mlllkMi Australia-wide during the calendar year 1992

I

1

f*.'
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Australian 
Bureau of 
Stati.sticK

R E I BBXEBIDBHIH
The A13.S puhlisturs a wide range of Infonnalion on 

Australia's crconr>tnlc arid soc ial conditions A catalogue of 

publications anil priKlutis Is availalile frirrn any of our 

offices (see below).

INFORMATION CONSULTANCY SERVICES

Spec iaI tables or in depth data itivc siigaiions are provirlecl 

b) the ABS Infomiatloii (jirisollarKy Service in each of our 

offices (sec- Ix-low forconiact details).

ELECTRONIC DATA SERVICES

A growing range of our data are available on eleclmnlc 

media Selections of the most frctjuenil) retjuesitsi data are 

available, utxlaied daily, on DlStX JVEKY ¡Key *656#) TIk- 
It, TKI.l-iSTATS servile delivers ma(or cxononiic lixlicator 

public at Kins ready lo download into your conipulc-ron the 

day of reiea.se Tlie P<; AI'SSTATS service enables on line 

Kress ti I a database of ihousaiKls of up to date time senes. 

Selected cl.iiaset.s arc atsoavaiLibk on diskette orCDKty.M 

For inore cleiails on ourcltcironie data .services, contact 

Infonnation .Service.» in any of our offices (sec liekiw)

DIM X »VERY (Key •650#) The AHS iiiteiKls 'Usconlinuiiig 

its statistic al infonnalion service on DIMX IV'ERY Please 

contact Peter DaviilM.n (PhorK- (»6 252 frfrfi-i) if )ou wish to 

disc uss or < omment on Ibis pn >(»ri »al

BOOKSHOP ANO SUBSCRIPTIONS

There arv over 5<M) tides available from the AHS Ikxikshops 

in each of our offices Ytxt can also receive any of our 

puhlicatKins on a rexuLir basis Join our subscription 

mailing service and have your puWications mailed lo you in 

Australia at no additional cost. Telephone our Puhlicaiiorv» , 

■SubscrijMion Service toll free Australia wide on 0080206 OhJ

GENERAL SALES AND INQUIRIES

• Sydney 02 268 4611
• Melbourne 03 615 7000
• Brisbane 07 222 6351
• Perth 09 323 5140

Adelaide 08 237’100

I lobart (M)2 20 5800 

Darwin 089 43 2111 

Í jnbcrra 06 252 6lX)7

;y
«

I

■ Information Services, ABS 
PO Box 10, Belconncn ACT 2616
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