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THE ¿USTiiALlAN BALANCE OF PAîlXÎTTS I94S-4? TO 1ÿg2-';3.
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appendix

balance

A . printed publication, "The „us + ralian Balance of Pa;/!:.
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General

later tables.

is now in the course of preparation.
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xxUrtraliarx dala.nce of Pa.’/Txcnts ’92:'-29 to

'.ante on Capital

Capita' 
I arc

(I'atl.- Ill J

■alia s tal.ar.cx-- of pa-/ 
;-■-parati--I ir. facie III irto

er.ts which are shimn on a net

la'.- intf-rn-itia; "'hick irxcrt-aao or decrc.ase
-al as-,.-, .t3 ar.d trar.s3.-,c':ior.s ivhick increase or

•nnti-n-il li-d.
increase or

di"- '>5^-53 was th- increase ir.
'-'o.m.mar.t has airead;- been made.

te
s-ir.,-' 1952-53 and rhe- va 
■-r.cir.ix item" (item '-S) .item"

includ'-jd under

•q'’'.ntl..-
pcrary

t.- i
3 b."

yet availabl.- f-r t;
lue of th(

In t he

.err
oms

ir. Jiuotralian investment
items 3 and 4) will be reflected

year in
ansaet. ions" are official imports for

inc.^case in m. * .lUStraliar. a pre—p-ajir'ments .are recorded

Australia, as.getn
ov'.-rseas bu* when the imports

rpducei accordingly -

i.-tr-al ; a rioduo-.-d hvr 
aying public aut.horit;

ir.tcrn-xtl',.a-.l 1 iat il i t i.-.s by

d'j'r*. r-.p-iid ir.
iebt inir,ioil..;d

■I. 3 million
ovf-rcoa.i (300 iter, 13). amount

amou.pt
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Australian currency holdings 
16) which had increased by £46.0 million ir.

of forci/^n banks and ;ent3 (sût-

thv nvxt t’.'.'o years, dc-creas-'d further I" il." million in 1952- 
at the end if 194^-49'

1’•'49-5O but hai d¿ er«.asci substantially
• 5 3 to a b.l'^vz t;

in

Nuring 195':-53 Australia purer.ased I30 million (<13.4 millianjfrom rh- ; 
1'0.9 million fro.:. t:,_ l.T.A.L. (see item 1A). The full ara-ur.t ’f £24.^and b rrov/ùd ¿16.9 millier, from th-.- l.P.R.L-

million sho’.vn for 195'-52 y/as borrowed fror. tr;«'-
T.hc full ani'-ur.t

I,L,

•.vhc.n som».
In itemi« 20 and ?1, 0 rsea invvstmtnt in ./r

in
measure of o^-orsoa control is involved and.............-.  -- ------------------...... "pu’-folio" 

itralia) is shov/r. as increasing by million in

ian companitc (’'direct"
wì.'.n the control r¿r.-*irn:

•tr.
•^>2.

as follows
?hi two priricii?al mothodn by which t:iiu incrc-a.

'95Û-5'' 'ii'*d million in
•:d i::vv stment mav be fin.anc d

(’■i) .■■•-t, r.ti «r.,
finance I'y this method, is

temporarily or p men«.ntly,

mill ion. .x nominal fi/rur-
sliown f.'r in
of 7 20 .mill:-'n

i tuns
f profits in lustrali'!.

appear in ix.^m 13(a) of Table II (Bal
ie shown for 1

-ind ?.'(b;(i) 1.".

affect tn-. level Of international r-M
anc-. '

These figuri al so
ot' Payr.'.T.ts or. Currtfjit Zioc-'unt) and do rmt

they affect th.- value of the ”b lanoii
in tht period *•' y/hich thev relate, nor do

shipped (o2'
cutir:.

(b) hemittanccG of fund¿= 
services rend'red) to t.ac j

t.- .iustralia or dt.f..rm nt of pa^nent '-.'r ¿.y'ods

ted -at <46,3 rrdllion in
Australian company - fir.-t'nce by this method is

estimate is available
(seo items 20 (a)(ii), 2O(b)(ii) and 21).

as to tiio amount of this increased investmtunt
No

1‘'‘32-53, and m entry is Jho'.m f-r iteni.t 2O(a)(ii), 20(t;(ii) nnd 21 for that
T.'.e value af those itorr.s is accordingly included in the "rab.tioinp it.

This balancing iton is n. otccary because of tho
the ba ,anc.. of p.a.yr-.er.tc on capital occount must be identical -.vith the
r.'.cnts o.n
to 1;49-5O’').

.ich occurred in

t" (it..r. 22)

fact that, by définition,
balance of pay-y ---- ------- --------- " . ............. . ' -.z*

current account (see Chapt-r I of "The jiustr.alia.a Bal.ar.oe of Payments 192C-29

initiril
If» from items for which direct

.'--ot identical, the diff-irence
itimation no ssiM'?, the two balances

uBtimates or to errors i.n the calculât: ono of
can only be due to omissions from the

thcor tical h tlancu. -a "balancing itorr."
some of th'-

E..nuld not be taker, to imply that there
ic added to the.- ca;

In order tr achieve 
.tai account items.

c.a./nentr '•n current account hut rather that t
n-• errors or orni: ions in the balance of

predominantly'of a iort-t'.rm capi*-.l nature.
.0 errors ?.ni o.T.iscions are considered to b •

The balancing items r.'- co Si
and '63.3 r.illi. n respectio’el,/ (in both ca

1950-"'’ and — wer-.- <44.f million

the balancir.f-^ item (which for that period includi
iS ar. appare .t inflow of funds). In 1951-53,

investment,
If

as explain- d above) was
the r- c-nt trend in long-ti rn inv--st:

••quival"?nt to an outflo?/ 'yt
c- rtain ..-lemc-r.ts ‘'■f long-term foreign

funds -f ¿29.3 million.

flow of funds due
f¿;rr at-
might be du.

r than 3 :r.illi-?n
to the fact

p.aid for during 155-

s-;c tiens

that som-'

• f
nt c:rried on into 1952-53, the apparent out­

bal.ancing item must h.avi' b',-on connid--r ibly
3 it han b-'en s + ate-d tha* thin apparent ou^flov

imports w
5 3, but it w.a8 als.; P' -

ich arriv« d in ‘ver-.
iblf that

1'?-; -53 'f short-i.cT-n; fund." t.-rcp-rarily held in ..uutrulic
.e OU ‘ w’.ai' m-'’vem-.n t

atil] b-.int

place in ti t.ind. 1C .7 in tarile:
t-1 ii.lay p.i;,TT.-rrits for Auctraliar. imports.

co<l.-rat«. pa-.W’ ntu
•i.nd that s^me

ho?k pl-ic.--

*rulian
ri.v« rr.-1 t-'ok

rpo2-fcß ’and

Balance of Pa.'.-Tiu-nts, on Current Vari-.'US Countri- 3

In fablG 17 (p. - J /vurtralia'r b-.l-ince
— 23 iu

’/ears
fabie-s 7 and VI (pp. 10, '

w.n for individual
payrri-unts on cujT-'.nt accoun*

countri. r. gr'uped according ti curr'-i-.c;/

19d"-49 to 1952->3 incluaiv-j and f'.r th,,
similar ctat sties ii

half
sumr.-.ry form f .r ti

:ars ended Jun-.., 1953-

accordin." t:

accor'Iing t-* 
wore made.

'he -statisticc in Tables 17 -

(a) the export and i.mport stufi 
rjounxry of deotinatio.n -or courc«j

(b) invisible osti.
th--- countr/ from v;

..mates -f la 
Teh funds w

of 1’' .t lue

I -.nd ÎI cla; 
'occiv-^d rr ti

I and II classified

□ «■'untry
is far as p-.-'i

t-- which p'-.VTT.r.nto
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, Ì
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río 'it-‘G Ci pt Í3 íTiide in th-
the c iri’enc.y ir. which payTc-^nt
do not. measure Austr'--1 iu

’.vaa made and tne

Bel^jian fra.ncu
VI provide a a
balance of pa¿.m.en

5 etc. Hoy 
■■•tisf actory

to arrive at a dollar

area of £76.^

9

■»".t'les to classify trunsocti "ns according tc
■current account bnlances oh ■'wn

3 -et PT. on current account of L'nited Stator
• n . • .s f in t e 3

4 tr.i-'i'e
r tartine- point a.nd , in

■■ f that r.tture IP'. r-.'O’-jired

a
balano.,' cf

"^crip^lcn c
« Gcction •■'n «-jstr 
of ‘h») ,ad,1ustr.-;nti

Tabi'! 17 sho'.vsi
milli-n in

areas included in bhu table.

tuat .xustrali*. ha* 
“ '3 but a J-irpl'us

iiuatralia hal

’.ccnrdir.gly
i dollars, 
tables 17

di.'j’s doll-ir
s ynich must be mude

a current accou.nt deficit v;it.a thv dollar
with each of t

..pirt from tht- dollar are-i, the or.l.v 
'ielioit ¡_;r. ...tiT thin £5 rilllior. In her h-ilance of o

ot;.frr three currency

nillion
countries v/itk vzhich

aco'vunt vzere t.hrrje principal sources of her irr,- 
a deficit .,f £¿5.0 million, liriti, 
In 1'51-52 there '.'/ere lar^e .l.-fic-

P'rnot,
.ts with eacii

£20 million v/ith Hnlted Kirf""d.oïL (£33^j5 milli

million) and Indonesi
of A.-Tio ..

(£■32 . 1 millior.),

'.arts
..'.Tnents on current

•f p-:-trol-'im pr/ducts (Arabia with
and Indo

area shovzn
£74.6 mill inn),

and deficits exceeding

million hl-twee,.

Ilior?,

Austr'jli'..' o balance of payments

'■449.2 millio.n vith the
I -M-53 an-l 192?-53,

0.^ E.C ,
:rea,

Ar-iMa (tld.o milii-'n), India (£37,6

current acc^'^unt

r.illlon) ,

improv'-'d bv ¿75' .0-n, . , , / -------- '' - r y
iLis o’/er-—0^1 movement included iniprovemi-ntn

9 milt lor. v.'ith the lollir
of

'tren, £164.4 million
... . . I, , - ------- countries and £ 120. .3 million -.vith other

_..at.. wr.ich^HUStrali.a had tk.:, irr..atest improv..n.ent bef/ic,yn t.he tr.-o ■
'U'bh'’'y'a39.5 million In Kioi.c,.} and a surolus of £42.0 

, ^^3°" 1.-2.-.>3) In.li',, 135.4 milllT. (deficit.^ of £37.6 million and £2.2 million)
■24 -''miin7'747h- million (a defi-it of £13.3 mlllior. -inn .a s-ar alua of
yf ; -.^netarv ..rea, £31.2 million (surplusoa of £31.5

.mjUon;. ar:d Japan,.£79. million (-. deficit, of £3.6 million and

gr-.atest lmprov<-*nipnt hetv/ee
countries,

'/ears were United
Countries

idi';, and h .2 mill Lon j,

million) .
arid Japan, f ‘ million ari'd

a surplus of -¿7^.6

The si: 
iridividiial countries

I'iryp r.t surpluses ■•r.
in -53 yore ".-ith J.apan

acc'^unt which .xustralia .achieved ’..'ith
Aren 7?/a a "li ■' '’.a 7’^^^ uap.an (£75.5 million), the French Uonetarjt

3.3 million,, bnitd Kin,-lom (wl .O ra-illion). I-il;, (£32.3 Billion), 
J millxo.n) 'ir.l t.-... Bclginr. "owt-try Are-n (£24.,: million). Ih'W Zealand

i ,ble V illusi.rates hev Australia's bal-ance cf pa,',-Tnents wi-th the sterling 
’ leflolt butvreen 194f'-49 and I9.01--J.. (deflcltu ci 
+ million ir. I99I-52),

area res'iltod in a r''.pi;ly mo’intin-'-
¿25.5 million Ì2\ 1f^,i--49
exports

nd ••■390.

the steri in-t ar«, a f .1 by m V€:
'2-5.3 'nero.I

CoKpared with 1951-72, Australian

or.' alf,
.ij-ad by nearly VI5O mil:, ion -and. imports from 
reeulting in a surplus of £56.3 million.

194 •'.-50,
nft-.r lefi'

a
of r.-orl-,. £100 million ir. 
'■ioll-.r .Tr.'o in i ;.;,’-- o

doll'..r are-i of £32/33 .miilior. in 1040-4'. and ^21
r.urpiui; of f.io.P .mim.on jn 1 “

:ports to United states
?j-5b lue -inl.v tc •an increase

of l...p'-. i'Ls fr-.;:. thf ucilar
lit*-!.

millic»: resu] t..d but tide
ai'e a

more- than
increased bv

k'- S'

import.-;
exports.

a.nl n«?.t invisiblcc ::
.c-.d

more

•'J t.nar. offset o!

bodies was
l^arge 'li'ficit 
sterling «h.

of "
million

• mil 1 •

1
millicn ir.

^1 '>
■ '■^52“'

1 mi

•h"lf of th'. in50_ñi tot'
“ralian exports tn the

th.an 72 p;r cent.
to >'76.5 million in 1957-53

•«ppr., ciati- d,-cline in

k deficit of £97.3 
'U a decrease in

the value of

plus -yith n n-dol 1

in*-
:3 '-u' ah-. . t 
■ ranchi d in ' 
>"d fr^m V 3y .

• rlinr c> ui
tn. surpl’ic

rirs and interrntion.a.l
ir 1 <'00-51«

-strali'in i/.ports fre.m
i.n b“'4'“

ncn-

..' '■ tut' tkeii f' 11 b-, r. ■ re tlian t'v
t‘ £99-7* million in 

'-thirds to 15 -

up to Juno, 
half of 
be tva'-on f-he

’dovem. r.tc
'573 -

in
-■'c shown i i
u.i ‘-.ral ia ’

Tab!«, 71.
s r'.gion .,1 b ;1 .noe

€ n tlic
p.-i.m.X'nts

of £343-5 mdlli/n. 
and soc->nd halves

s..cond half of
•••'ith

■ent 'rcc-unt b-il-.ncr det- 
. and t]'.,- first .h-ilf of

St c r.'d half 'f
in h •' h.'iir- ••¡■ars

or.''.’’mou s- movoment.-..
95--¡13» tuero -.vas

ut

t he .a am-- but, in
In tile t'.v halv'.-s

r e c mp ? t- a * i ve 1 y
ai..ar.,-';B bt t: 

snrili .

an improvement, 
a/on the first

with non-dollar
5oc.-n--i h'xlf

non-i'.t.,rl ing
■ '< r j

d<'f io 1 tr 
. inertias».

•'.'it! th«. d -!l?r ar»

decrease -of ^2?.3 million
cour.'*’rici’ /.nd int».-rnution.al bodies mor«
the surplus v/ith the

of '¿44. 3 million ir.

stepiinr

■/». re aL -ut 
rhe surplus

i 'j ’■ a
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1 a

er

'io Id
' Pre dur- i- . ' " '■ 
! tin,. ; United

I

tion

'Ther Fon- 
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■th<-’'

n4£-4:^
I

'■.'.'nü bl ' h - r T_ ther'* '
Total

Exports f.o.t. 
Imp 'rtn f.o.t.

I 
i

I
1
I

Invi sihli (r.et) 9. c
I

Baiane©
i:í !-

L 4’^ i
-1 -’• • "

1.. ■
1.5 : 119.6 

■ 3:-.l
I 49.1 !
- 3: . 1

521.7
-41;-.-

on
Current .-Y/c 9.2

j4. ' — I - ’-1
1.7 - 13.6 ' - I'j.i

S2.^ i 2. 5

-75.7 - 3?.4
31.3

194'-:^-5O I I
Exports i'.o.b.

I

I.-nports f.c.h.
I
IJ,. 1

Invi .sities (net,' I 11 .fi

lalaiioe on
Current 7i/o ! 11.6

21 7. ' 
-':''z6.6 
- 50,C 

-1-.9Ì

11:'. 6 49.7 I 9.1
13.7'.

11"..!
51

4 ■ 72.9 i
3 '- 49.7 i

26.(7 <’•1, ■7?

'■'xports f'.o.t.
I.T.ports f.o.t.
Ir.vi sitios

-^38.1
^9.4

i + t
72.6

t

ialance on
Current A/r 113.2

I ‘’51-52 i

I 316.6

I
I

I
93.4

•| - 44.6

I

I -356.óL:.-’.
- 65.8 1;.
-15.9!,

t I

i- r.7

-143. ■

I
T

14-?. ' I 17.2
' _ IE

4.2 i 253.1 126.2

a: ri
6'.8

Export.e f.r.t. 
-.a.ports f.o.t. 
Invi siblftp. {n©'

Balance on
Cuj’rent k/q ,

' r

! I
: 2-■'■.6 I 1.5,6 I 
. -466. fE-14;. - - 
4-'' • r

77.4

.6

19? 2-53

16. -

Pal ance on
Current A/c 16.9

-.1

021! ■-
I
F

+

• 5
' - i _ 22.9T

t

346. 7’ 1' 
I --6.9!-

5? .

Includc.i i t’ l'not.i->r.s.; h'

Z I 7 • 4.
1 -■^41.^I _ 00.0 7'9.1

' - '47 !- 21.5 ! -i3i.fi-•-Í1 -
4.1 (

T 
i 
t

171.1
101.6

Ml'-.6 '

166.4 i 74.5 !
/^6/!. ?

-139.2 I -115.2 ‘-1251.5
Ì -ini.'i

3'.4 ! - -13.8 : . 61.y !
---------L----------------- 1--------------- - -585.0

111.5

I
I

+

i?' .7 I 
, 5'’ • 9 I 
■ 11 ■ 2 Ì

127.6

110.
41.5 ;

S47.7
-91''. 7

' -16’,.C ---------------

171.0



TA VI. 11

<-■'1

AUSTRALIA i BìU.à;.'V' '

1Q53-51, : 

I - -t '.net.
H;l-: V

s

Oolrt
Produc- j —
tion ¡ Unit..-;

Oli t;;.

AITI

l'i t ; tl? !■

, ACC Ul'T

r.i ¡.lii'n

P-;.n-ìr

V.c

nii.

ether Mon- 
terlin;.-

Tii'^Tt. Half

Experts f.o.b.
Imports f.o.b.
Invisibles (net)

133.2-

6.6 I

ralancp on
Current Account 6.6

I75O-3I - leccnd Half i I

: yporta f.o.b.
Exports f.o . b.

123.4!

Invisibles (not) 6. 6

Jialance on
Ourrer.t Account 6.6 Lz.

13351-52 - Fir.qt Half I

J. 
I 
I (

! I

■1 Votai

3i.li

b'.-i! - 12. 71 - ,
6.d- 4. bl- 4

¡•3 

.1

1.2;

7'. 3

5-
.156.4 _ 73.21 _

3~.lj- 10. ó! -

43.1j 31.1’

’) 115.7
36..: _

1.2
t

+
I

1'’.3:
- 31.6!

41.5 :

3.5Ì - -6.3 I

62. r! -

61.2

I3.1| - 
66. 2| 

IC.ti

4.C;
2.E

2.9i

69.3

I

1.15.
55.

¡
®l

an].

8.1.7 i

Exports f.o.b.
I.T.p, rt.s f.o.b.
Invisible.s .(net

35.63_
6.' .36.6

■■9

!
1.4-

balance on
Current A.-count é.l

I -185.
T

13. ; - 15. I’ ‘

23.2!-
1

. 1 ‘

i;.'5i-5 Set-end Half I
T

-.29.1

Exports f.o.i , 
Ijrpcrts f.r.t. 
Invt.sibles ’

I 
I

I

I I I

balance on
Current Account 7.5

j

1952-53 - Flrdt Half

Experts f.o.b.
Imports f.r.t.
Invi.oiblfs (ntl)

Ealance on
Current Account 8'..3 

-----------
1952-53 - Oso, nd Half '

.Exports f.o.b.
Imports f.o.b.
Irivioibles (nut)

Hal ance on
Current Acceunt, Í

116.6'
-231.■

61.
5 6.

3.3
1.

-;6;.3 (

51.6Í- 13.,; 

— 6 5 » >

173..'I

■ 91."

: 173.1,
i -11'--.-.' 
-- 5-'.'' 

______M

I I c.

‘i9

ì6.
1 .1

TA'.- 1 . 1.

4.". 7

I
71. o

13.2 1

14.3

I

2 't . ' , 
U-3

3.3

2.

* Includ« •’ i'

29.5:-

• x'nution'il 1'6,¿1^3

379.3 
-333.6 
- 91.-!

12.0

595.S
44.0 ! -4CS.3
13.2

26.6 ¡
lì’?

109.9

" '.1!
6.

t 113.6

36.7 i

&'.4 i -533.2
9.3^ 11.6 ;

T
9Ó. è

■■'6. 'ii - 35.5 I

- 61.9
- 316.1

f

- 93‘ói 37.6
I

343.5
j -518.3

32.2

49.6
-I -76.5.9

I -
43.7
22.

IO.'

1

i 
I

- • 3 i
.1. -
—I—

66.,f

1

4C1.3 
-.^51.4 
- T:i.i

7-!.6

<’'1.3 446.4
E5.7 I -.-'61.3
6.'

96..';
[



.'rèi , .-..lit

,■ ;i-è

2.

3.

'r .Au

-.d”.
..’Ort.-; J? tc

Tr~.de L .1
• d ■>

port 
... d'l

?r .ae '¡.'’l-inco
,Mce ri th T

i I

i I

. i

4-16c, *■ ■
I

•■I

r 36.51

I -1 • ,'.a

'iccour.t countries 
pncL •„•it?.

..'ith ether
.■■d'

¿C Poller .-'.re-!
Othor Carre: .or-¡4

1. •• !

i- 91.6 j -

1

:5-7¡ - 33.2

0

1C.

i'.surr.rj c on importG

■rth
of

.::n tr-.
0 0.71 ''ir.

Film ^emit
• tr

13. 2

h-disitr?.';; ;■ 
'-■M'i-hicj 
dolJ.’r ■ T' 
■■iolio ' t:

'ivi'Icnds

.cor.

. other ¡

!
.3

• (

'> \'isocl.l
16, ether 1

crod,it;' \.'r 
.vt : ■ i."i

r

18.
I.

1?. icre\;-:e
.diiitrl :

d.?i‘t of 
'..at-od i.oooi

■rite
I

■3,
r.g It on;

-it'

r

Joll- r..
->Oxl';r .4
3'0id 3'. 1,.

coi'.t:
.Doll-

(L

JCLi.'.;,

:-3 i'rc'.i. 7, 
to i';.itvd

;oi deli .r

I

•ir

jr^ •

ool 
in JiUotr

to ■ t- rl:

i ’.r. dell

(-0 "re 1

I'r

' ..C .

- '. 1 i
■■ ‘I

i -33 * I

I -• I

+1C. 1 I ,.
I

- Í
(

0-d,”

t

1'". ■
0.7 
l.t

- 26.9
- 1.1
- 1
- 1.5

at! : L-'. 6
3.3

, J

3.

’^•1

! 1

K-.1

3.6

0.1
+11.7

^5.6

: Cl 

. ; f 17.-1

11.

- 31."

l.tl -

- 16.Ì
- 0.3
- 1..3

- 1C.n(r,)

1.0

5.0
7 . 5

.«

- 53.0

- 1.3
- i'-,f(i-)

Ì- '! 3 • 3

■4—
,.9 '

~ 1-..

I •



'^7. y: II

JT-'-TIa

Credit IteniK ( + ', Dot it Ttc:

' '94<

I DOLLzR rlJ

<9 ’IY’-'='C 195:-51 1951-521 1952-53

CZ'RkE'i’T 
iÍGrch'iP.diso Trade

. Cm U. V. S.Sra U.S. 3ra

1, Merck' ndiso ex torts 
and ep.nada

-Mercir'.ndisc inport s

2. o. b. to U. ' -132

3. Vrede 
rro.do 
v.ccc

■t.'.d C!’. ■id,-

! -161
r1o5

I

+372 +193
I

+150

-17» -Cj8

Drl.-ince '.■/ith ctl 
ir.t oountric-c

id--i - 35
T

+ 196
+ 3

I -105

+ 2
- 35

i'r:-de 7.\I?.nce -.at: the Dollar

other Qi
S.

a.

’’rei, 
Ir.s-er'

rretit Ir.'’.r.sretio.-,s 
yht on imports

ice oi; import.'^
er.iituro by jiur-tr-.

of

r
- -'S

- 26.7

- 30 '25 -103 - 85

10.
11.
12.

■ ior" nc-rio".
Aistr'-J.i..r. co:.

vell.cr s 
.i-3 in

'i 1 :n re:.li 11 c o q
Profits 'tnd dividends romixtod

2. 2
2. 7

1 9
6

12.2
1.7
2.8
5 2

- 60.4
- 2.4
- 2.7 
- M

- 3T.i
- 1.8
- 3.0
- 2.6

13.
14.
■5.

Thidistr;
cor;O'''.y'.: 

Z uLlic •

euted ir.comc to
iiicoryor .tvd ir. doll .r

etkority i?;tfroat p
o-iEeBlltneouG

f'l 00 oil '.’.ncous orc di t ti
'it.o (frornTYoloIV^

16. other Items (net)
i fror. f?.ble IV)

17. 1..- b ."

13. Bj.I CI.' ci; (5-i l7)

19. I
20.

in debt of
U¡i d i c t r i b "01 -o d i n e on; e

Iio '.'othoritics

23.

';6Í

Idcr.tifi.d privtto
r-.i-i ing itom

I..:.,.

S'I

Coil '.r ..uro hoses

:to:. 12)
c.'.pit'.l i.-.flow

2; (16+23)

'o;r.
Doll-.r lo-’ns fro-.; I. ■” . 4
Cold I-.; 
is't 7::’.'.t 
■oontri'

• les to 7 it cd
•cd dcl'l-.r dr-

29. 7 ove:;
Doll .r Pool

-4S fr-:.: ( + ) , 
to ■-) Sterling .-r;'-.

or

-t in icatr' 1 i-;r doll'ir i.-;! c 
-)

(■rj +rovi

_.3

9.2 
3.

- 14.9

-119

"i" 13
- 2

! 16

-1..'3

s I . 2

-I-1 73

. or.-il oi;ti:r.-.to or.l¿'.

3 
0

11

- 9
6

- 8
- 21

1

1

- 8c,

-114

- II
■■ 11

- 66

- 48

- 3'-

2

- 48

-. 3.9!
- ¿-51
- 13.1 j

- 3.3
- ^-3:
+ 9 • 8
- 26.3

- 95

+ 110

+ 18

19

OP

+ 71

+ 9

- 97

■*

I

.T.1

- 8.0
- 9.9
+ 11.2
+ 26.4

- 89

-192

+
+ 39
- il

+ 26

— 166

J- 56

+ 133

23

- 4.5
■ '-M
- 22.4+;

- 8.0
- 10.5
+ 11.0
+ 52.7

- 33

-118

3
^+ 22 (t)

4 35

+ 54

- 6-:

+ 30 
+ J8

■ 12

16

! + 64
4--------



Bellowing the imposition of 
there was a reduction ' overall import restrictions in March,-im -t„-p -1“, - -, . “ ms trierions in M.aroh, 1952in total Australian imports from £51-0.3 million in the second

t. in thé first half of 1952-53. I.mports from United
and‘inDorA’A“P°I? i’--S "-E.r-.C countries vzero

per cent, between the two halves of A.Tr 58
dollar area ■.vere affect, d by a recall ard - 
decreased from .182.7 million in

half of 1951-52 to £251.4 million'
Kingdom wore reduced by 53 per cent, 
re H >, n K V ¿ •'Ì   . . *reduced, by 69 per cent.

'•vere

hrilf of

Bet-.vfcc-n th.

imports from £510
first half of 1952-5 i.

• C countries

ar year In .additinn,
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National Income asid. Expenditure
(Continued)

Tabi e 9

The Australian Balance of Payments 
l?4f-49 tp 17^2-33 (Continued)
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