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FOREWORD

This Piiper gives estimates of gross domestic product and national income and expenditure
during the five vears 1969 71» to 1973 74 on a basis generally consistent with those shown in 

. . ... , , I ___ . K.-f'tAustt'aliun \alit>niii Accminls^ \iUiiHiiil hictniic itfid l.xpciidituiw ¡^72 72, published earlier
this year bv the Australian Bureau of Statistics. Relerence should be made to that publication 
for a description of the conceptual framework and structure of the national accounts, and for 
full definitions of items in the accounts (but see iilsn changes referred to on page 3(1 ol this 
publication). Estimates for each quarter of 197.3 74 are being published by the Australian 
Bureau of Statistics in (fiiiirlerly Esiiniaiex of .\iiiiiiiieil Incmnc anti I ependUure.

for items

The estimates have been prepared in the Australian Bureau of Statistics from collections 
of primary data from many dilferent sources. Ihese are available in some cases with little 
delay but in other cases only after periods ranging up to several years. Estimates for items 
based on this latter type of collection therefore remain approximate until the information is 
received and analysed. In particular, all figures for 197.3 74 should be regarded as preliminary 
and subject to some revision.

Percentage changes mentioned in the Introduction in respect of items in a given year refer 
to a comparison between figures for that year and the preceding year.
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The main flows of income and e.xpenditure associated with the production of goods and 
services in the economy are summarised in the estimates of gross domestic product, imports, 
exports and gross national expenditure presented in this White Paper. These aggregates and 
their component items for the last five years are shown in tables 1 IX on pages I 3 -22. Estimates 
of national income appear in table 3.

In terms of current prices, gross domestic product—the market value of final goods and
services produced in Australia increased by 21 per cent in 1973 74. Gross farm product rose
by 47 per cent, while gross non-farm product increased by nearly 19 per cent. Gross national
e.xpenditure the total market value of expenditure on final goods and services increased by
25 per cent. When the effects of changes in prices are allowed for. these increases arc. of course, 
substantially reduced. The estimates in table 2 at constant laverage 1966 67) prices show that 
gross domestic product increased by 5.4 per cent in 1973 74 and gross national expenditure 
by 11.6 per cent. Estimates of this type are subject to a number of approximation.s and 
assumptions and are also subject to revision following any revisions to the current price 
estimates. Estimates at both current and constant prices for the latest year, in particular, should 
he regarded as preliminary and subject to revision.

The increases in gross domestic product at constant prices in recent years have been as 
follows.

ISCHI \si is <,Ross iiOMisrit PRoni CT amj is irs farvi wd 
SOS-FARSI C OMI'fJSt srs

(average 1966 67 pricesl

Gros-» non-l'jffn product 
f jross farm product 
Gross domestic product

1969 -()

per tent
6,6

5 5

19*0 71 |y*i ’2 1972 75 1471 74

per ceni

0.2 6.7
4.0

5 6
11.7
4.0

4.5
5 4

The increase of 11.6 per cent in gross national expenditure at constant prices in 1973-74 
compared with an increase of 3. S per cent in the preceding year. This faster rate of growth was 
due to a very large increase in stocks, a strong recovery in the level of private gross fixed capital 
expenditure and an increase in the rate of grow th in government final consumption expenditure. 
These contributions were to some extent offset by a slightly lower rate of growth in private 
final consumption expenditure and there was no growth in public gross fixed capital expenditure. 
The estimates of gross national expenditure include the statislical discrepancy. The increase in 
the statistical discrepancy in the last three years indicates that either the growth in some of the 
identified expenditures is understated or the growth in gross domestic product is overstated. 
Expressed as a percentage of gross domestic product, at constant prices, the change in the 
statistical discrepancy was about J per cent in 1972 73 and about I [ per cent in 1973-74.

At constant prices, exports of goods and services fell by 4.6 per cent and imports of goods 
and services rose by 30.4 per cent for the year.
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IHf PRODIX I ION Af f OI;NT
I his account shows how the flow (expressed al current price.) of goods and service, 

absorbed in domestic expenditure and exports is supplied by imports and domestic production.
I he preliminary estimates for 197.1 74, shown here with revised figures for the two previous 

years, indicate substantial increases in the value of production (represented in the account in 
terms of the incomes arising from production) and in expenditure.

On the demand side, gross national expenditure increased by 25 per cent in 197,1 74 
compared with a 10 per cent increase in 1972 71. .All components of gross national expenditure 
contributed to this increti.ed r;ite of growth, fhere was a large increase in the level of stocks. 
Ol the other component, government final consumption expenditure and private fixed capital 
'-•xpenditure recorded the largest percentage increases. Exports of goods rad services increased 
tn value by ,'914 million, or 13 per cent, in 197.1 74 following an increase of SI,295 million, 
or 2.1 per cent, in 1972 71.

Imports of goods and services increased in 1973 74 by S2,337 million, or 44 per cent, 
compared w ith a small increase of 2 per cent in 1972 71. The balance of expenditure was met 
by an increase m gross domestic product of sK.Wt.l million, or 21 per cent, compared with a 
II per cent increase tn 1972 73.

DOMfSÏK PPODICÎlON Ai < ÖLST 
I S million)

l*>-7| 12 19’2 ■?' I'/” 'i 1971 72 19'’2 73 1973 74

.alane-, and supplement, 
iperatir.g surpiu.

7 ra'IiriK enterprise.
( ompanic.
I. nincorpofaie.l enterpn .e. 
Oweliing. owned hy persons 
Public enterpri.e.

f inancial entcrpri.es
¡.t‘ . Imputed hanls .er.icc charge

4 7«(5
5.620
5.5«s

2’’.’I? I ma! consumption cxpcndiiurc

(Kj.crfimcnt
6.|i)4 (ifoss fixed capital e'penditure
’ 2’2

1.201 I 247 
73’

1.21«
Pubi,«, enterprise^ 
(lencrd! ga-ernment

‘>06 Increase in stock-.
1.25« Stiitittival discrepancy

PRODL'CTION
The table below provides for the past five years a breakdown at current prices of gross 

* domestic product into its farm and non-farm components.

(jROSS nOMÌSTIC PRODI.(1

iS million)

1969 70 1970 7 J 1971 72 1971 74(fl)

ro'.'. domestic product at
■’2,68«

f»r«>ss ndtiondl expcntliturc
36,924 44,3«'> Hpnrts of goods and servite»

Indirect ta«cs Ie., suhsldlc^ .3.708 t 254 5.392 'Sj'iiinal lurnoscf ot goods 
and vcfsiccs

/<- . Import-» of goods and sersives

'ir<»s, domes’it product 36,396 41.1'38 47.7« I
1 xpenditure on Kri»->s domcs- 

tit product

to) Preliminary.

21.912
4,825

24,45’
5.4«>

28.618 
6,«69

85 
4«

6.189
I.■'41

253

7.6>ii*.

1.710
901

36.(8r>
5.624

41.633
5.237

36.396

39,596 49,596
6,9I'> 7.853

46,50'? 57,449
5,331 7,668

41,178 49,781

firossfarm product
Ciross non-farm product

(»ross domestic product

2.I7'>
27,634

29.« 13

(fl( Prchminar>-

2.00<»
30.763

32,76.3

2.229
34.167

36,396

3,or>4
38,114

4,502
45.279

4I,I7K 49,781

The year was marked by rising prices in the non-farm component of gross domestic 
product and higher prices for wheat, other grains and meat, and high but falling prices for 
wool. The growth in total gross domestic product at current prices was faster ir 1973 74 than 
in 1972 73. The non-farm component increased by 19 per cent after an increase of I I I per cent 
in 1972 73. The farm component increased by 47 per cent in 1973 74 after a rise of 37 per cent 
in 1972 73. The derivation of gross farm product is shown below. The gross value of farm 
production increased by .11 percent in 197,1 74. .Although wool prices fell during the tinancial 
year, average prices and quantities were about the same as those in 1972 7.1. While the quantities 
of other pastoral products fell there were increases in prices resulting in an overall increase in 
value of production. The value of wheat and other grains increased because of a good harvest 
and very high prices. Estimated production costs (those deducted from the gross value of farm 
production to arrive at gross farm product at factor cost) increased by 181 per cent.

GROSS FARM PRODVCT(a)

1$ million)

1969 70 1970 71 1973 ?4t6)

Gross value of farm production fall farms) —
Wool (including skin wool)
Other pastoral products
Sugar cane
Wheat
Other grain crops
Other crops
Dairy products, poultry, etc.

735 
807 
14« 
531

665
736

538 
791
173 

4r>4 
250 
685 
767

660 
'>04

457
237
708
814

1.2’9
1,305

2.30 
35'^

791 
K49

1.230
1.473

216 
1.246
1.357

941

Total
Less Stock valuation adjustment 

Production costs other than wages and depreciation

3.77!
21 

I.7II

.3,608 
6

1.688t

.3.987
50 

1.766

4.984

1.984

6,51.3
28 

2,355

Gross farm product at factor cost 
P/ut indirect taxes /e.« subsidies

2,083
96

1.914 
«6

2.I7I
58

2,871
193

4.186 
.316

Gross farm product 2,179 2,000 3.064 4,502

(a) See note, page 29. (6) Preliminary.
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INC OMRS
Of the total gross product in 197.1 74, S5.392 million (I I per cent) accrued to the govern­

ment as indirect taxes less subsidies, while the remainder (i.e. gross domestic product at factor 
cost) consisted of wages, salaries and supplements. S27,7I2 million (56 per cent), and gross
ment as ii

The income of non-farm unincorporated enterprises after allowance for stock valuation 
adjustment increased by 11 per cent in 1972 73 and is estimated, on the basis of indirect in­
dicators of production, trade and other activity, to have increased by about 12 per cent in 
1973 74.

operating surplus, S16,677 million (33 per cent).

Wa^es. salaries and supplements
The growth in wages, salaries and supplements was about 22J per cent in 1973 74 compared 

with about 111 per cent in 1972 73. The growth in average employment (in male-unit terms) 
rose from about 21 per cent in 1972 73 to about 5 per cent in 1973 74. Average earnings, 
which increased by^ahout 9 per cent in 1972 73, grew by about 16| per cent in 1973 74.

Gross operatinf^ surplus
T' ■•emainder of gross domestic product at factor cost accrues in the first instance as the

gross operating surplus of trading and financial enterprises, As measured from income data, 
this surplus, which increased by 15 per cent in 1972-73, is tentatively estimated to have risen 
by 16 per cent in 1973 74. The increase in 1973 74 reflects a large increase in farm income 
together with increases in the gross operating surpluses of trading enterprise companies and 
iinanciai enterprises. There was a decline in the gross operating surplus of public trading

As a result of the increase in the gross value of farm production, the income of farm 
unincorporated enterprises increased from SI.77S million in 1972-73. to S2,932 million in 
1973 -74 (an increase of 65 per cent). The total of farm wages, depreciation, net rent and interest 
paid (which are included in gross farm product) is estimated to have risen by 13 per cent in 
1973 74. The division of the farm income of S2.993 million between that earned by companies 
and that earned by unincorporated enterprises is very tentative. The assets with marketing org­
anisations are estimated to have increased by S56f) million in 1973 74 and consequently realised 
income of farm unincorporated enterprises show'ed a smaller increase than accrued income.

INCOMI. OF FARM UNINCORPORATED ENTERPRlSF.Sio,
(S miliioni

1969 70 1 1970-71 1971-72 I972-7J I !973-74(b)

enterprises.
.After deduction of net payments of interest, etc., and of allowances for the depreciation 

of capital equipment, the balance of gross operating surplus accrues as income to enterprises. 
In the case of trading companies income is estimated to have risen in 1973 74 by 10 per cent 
following a rise of I 5 per cent in 1972 73. The estimates of company income in each year are 
after pro'v iding for stock valuation adjustment, which was large in both 1972 73 and in 1973-74 
because of the rate of price increases. If provision were not made for this adjustment, company 
income would be shown to have increased by 19 per cent in the latest year (14 per cent in 1972 
73). At this time it is not possible to make estimates of the appropriation of company income 
during 1973 74 and in the table below those figures are therefore not shown for that year.

Gross farm product at factor cost iw Table, page 7» 
Lett Wages, depreciation, net rent and interest paid

Company income

Income of farm unincorporated enterprises
Lea Increase tn assets uith marketing organisations . ■

Realised income of farm unincorporated enterprises

2.083
1.008

34

1.041
60

1.914
1.032

981

881
15

866

2.171
1.013

25

1.133
-23

1.156

2.871 ;
1,054 ■■

39 ,

1.778
142

1,920

4,186
1,193

61

2,932
560

2,372

(a) See note, page 29. (ft, Preliminary.

The gross operating surpluses of public trading enterprises are estimated to have fallen in 
1973 74 because of losses in the operation of government railways. The income of public 
trading enterprises is estimated to have decreased by 9 per cent to S66H million in 1973-74.

CO.MPASY INCOME 

(S mjllion)
EXPENDITURES

1969-70 1970 71 1971-72 1972-73 1973-74(<a,

Total company income—
Trading companies (Table 7)
Financial companies »Table 8) .
Left Dividends paid between trading and financial 

companies

Total

2.970
304

116

3.158

2.839 
.354

.3,069

2.918
403

132

.3.189

3.366
435

149

3,652

.3.702 
466

168

4.000

Appropriated as follows— 
Income tax payable
Dividends paid overseas and profits remitted over-

Other dividends paid 
Undistributed income

1,455

271
498
934

1,477

282
502
808

1,563

298
540
788

1,908

384
573
787

i 
r

J
4.000

(a) Preliminary.

The principal expenditure aggregates are shown at constant (average 1966 -67) prices in 
Table 2.
Private final consumption

Private final consumption expenditure increased at current prices by S4.165 million, 
or 17 per cent, in 1973 74. This is the highest percentage increase since 1951 52. major part 
of the increase was due to price rises; the constant-price estimate rose by just over 5 per cent 
following a rise of 6 per cent in the previous year. The proportion of household disposable 
income devoted to final consumption dropped from 87 per cent 1972-73 to 84 per cent in 
1973-74. This partly reflects the fact that the large increase in farm income would not have been 
matched by increased consumption expenditure. Likewise the increase in farm income accou-.s 
for a large part of the substantial increase in household saving (which is, however, estimated 
only as a balancing item in Table 9).
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The principal components of private final consumption expenditure at curi':nt prices 
have moved as follows over the last five years.

I'RIVAlt (INAI. CONSI.MniON IXPtNOirCRF 
million)

I nod
< inarcttes. tobacco and alcoholic drinks
f.loJhinK, fooiuear and drapery
D*elhn(t rent Impuicd rent of owner-occupiers

Other
Household duraW«'»
Purchase of motor vehicles

iias. electricity and fuel
rjihcrjroodsarJsefvii.es

1769 70 1970 71 1971 72 1972 7? 1971 74<«j

1.570

I.5K6 
rao

1.124 
975 
61«
452

5.461

17,9X5

1.«I9 
1.X62 
I.KI4 
l.XlO

7’4 
1,451 
iy*4i>

479
6.0X6

19.771

4.101 
2,021 
1.9K7
2.0’4

«29 
1.615 
1.120

761
527 

6.K9X

21.912

2.229 
2,224 
2.2X2

924 
1.X5O 
1,210

X2I
556

7.X21

5.170 
2.511 
2.6X.J 
2.620 
l.<X4

1.415
742 
620

9055

24.451 2K.61X

io) Preliminary

At current prices, all components increased al a faster rate in 1973 74 than in 1972 73. 
I he faster rates of growth were particularly evident in food, the clothing group, household 
durables and motor vehicle purchases.
(iiiiernment linal ciinsiiniptiiiii expenditure

As Table 14 ,hows. government final consumption expenditure increased by 51,380 million, 
or 25 per cent, in 1973 74 (7 per cent at constant prices) following a smaller increase (5 per cent 
at constant prices) in 1972 73. Authorities of the Australian Government increased their 
expenditure by 5513 million, or 22 per cent, while the increase for State and local authorities

5^67 million, or 2K per cent. L.Kpendilurcs on educati -n, and health and welfare, showed
continued strong increases of 29 and 34 per cent respectively. Defence expenditure (adjusted 
for the ditference bctwtjn deliveries of major items of imported equipment and cash payments 
in respect of them wh.ch rose by S12S million in 1973 74) increased by 5169 million or 
14 per tent as compared with an increase of 6 per cent in 1972 73.
Priiate t'row fired capital expenditure

Private gro>s fixed capital expenditure rose by almost 23 per cent in 1973 74. iiven after 
al' 'wance for price rises, the aggregate rose by nearly 10 per cent following falls in the previous 
two years. At current prices, expenditure on dwellings rose by 25 per cent while expenditure 
on other building and construction rose by 18 per cent. However, significant cost increases in 
the building industry reduced these rises at constant prices in 1973 74 to 4 per cent for dwellings 
and about 3j per cent for other building and construction. Expenditure on other capital 
equipment rose strongly in both current and constant-price terms after falling during the 
preceding year.
Public capital expenditure

Al current prices, gross fixed capital expenditure by all public authorities rose by 13 per cent 
in 1973 74 (hut showed no increase at constant prices). Expenditure by authorities of the 
Australian flovernment increased by 21 per cent, and that by State and local authorities by 
11 per cent. Significant increases in expenditure were recorded in the fields of education 
(18 per cent), health (31 per cent), civil aviation (47 per cent) and communication f 18 per cent).

10

C 'hanffCK in stocks
The increase in stocks dissected into two comptincnts. private non-farm st<x:ks and farm 

and miscellaneous stocks Is shown for the past five years in the following table.

( arm and misccllaneiiuv 
Increase in bonk salue 
Z.rit Stock valuation adjustment

Increase in stocks

Prr-4tc non«f.irm 
Increase in bonk value 
/.rn Stock valuation adjustment

Increase m sOKks

Tofjl incrcj^e in sOicks

isr RI ASI IN SlOf KS 
million)

19'0 71 1971 72 1972 71 1971 74/a»

KI

414

(a‘ Preliminary.

2
62
72

1’4

165
61«

35

2W» 671

172
561
514

5'2 2.12K
l.iWI

47 1.017

MX K5 251 1.710

There was a large increase in the hook value of private non-farm stocks during 1973 74. 
All industries within the manufacturing and commerce sectors contributed to the rise and the 
build-up was particularly large in the latter half of the financial sear. As indicated by the stock 
valuation adjustment, about half of the increase in book value of private non-farm stocks 
was due to price rises. Significant increases in wheat and other grain stiK’ks contributed to the 
large rise in the farm and miscellaneous component. Stocks of the Australian Wool ("orporation 
(which arc included in farm and miscellaneous) showed an increase after reductions in the 
previous two years. A negative stock valuation adjustment due to falling wool prices was 
partly offset by a positive stock valuation adjustment for wheat.

OVI.RSEAS TR ANSAf IIGNS
In 1973 74 exports of goods and services increased by 1.3 per cent (but fell by 4 6 per cent 

at constant prices) while imports of goods and services increased by 44 per cent (up 30.4 per cent 
at constant prices).

.An analysis of overseas transactions is shown at current prices in the Overseas Transactions 
Account (Table 4). There was a surplus of exports of goods and services over imports of goods 
and services of 5185 million, compared with a surplus of 51.588 million in 1972 7.3; net income 
paid overseas (net property income, excluding undistributed income) was 5270 million, a drop 
of 5159 million from 1972 73; and net transfers to overseas were 52^4 million. The balance 
on these current transactions resulted in net borrowing from overseas of 5359 million in 
197.3 ’’4. compared to net lending of 5932 million in 1972 73. The net borrowing from overseas 
consisted of a decrease in official reserve assets of 5481 million and other negative net monetary 
movements of S198 million offset by net capital outflow of 5319 million (excluding undistributed 
income).

11
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f xports f.o.b, in (97^ 74 rose by S7KI million, or 13 per cent, to S6.764 million. A 
significant proportion of this rise was accounted for by the near doubling in the value of 
wheat exports which, due Io substantial price rises, increased from S274 million It) S5.Vi million, 
f.xporls of beef and seal declined from the record levels of 1972 73 while wool exports main* 
tamed their 1972 73 levels. Among non-rural products, substantial increases were recorded in 
the value of exports of ores and concentrates, coal and petroleum products and manufactured 
melals I xports of services rose by il5.3 million, or 16 per cent, to S1.0S9 million with rises in 
transportation, up ¿*14^1 million to S7O5 million, and travel up S3.3 million to S165 million, 
offset by a drop in other goods and services of SI9 million.

Import'» f.o.b. in 1973 74 rose strongly by SI.945 million, or 5! per cent, to S5.742 million. 
Substantial rises occurred m the value of import-* of petroleum and petroleum products, textiles, 
chemicals and machinery and transport equipment. I he value of services provided by non- 
resident-» during 197.1 74 increased by ?392 million, or 26 per cent, to S1.926 million. Major 
rises were in transportation, up S33I million to SI.205 million, and in other goods and services, 
up S37 million to S259 million.

I
Final crtnsumptiort expenditure — 

Private 
(»osernment

Gross fixed capital expenditure
Private
Public enterprises 
(fcneral government

6 increase in stocks
7 Statistical discrcpanc>(6)

(«ros* naoon.»’expcndiiufe -- 
8 1 xportx of goods and ervices

Inntnw Ar(ount

IM.HI |< Al lUfikllY I ISAXf f

Í urrenl outlays other than linai consumption expenditure ( sec abuse under I XI'I Mxltl RISI 
increased by .-707 million, or 17 per cent, in 1973 74. following a similar increase in 1972 73. 
I he main contributor to this increase was cash henelils to persons, which rose by S545 million, 
or 21 percent, compared with an increase of 24 per ceni in 1972 73. Subsidies fell by S51 million, 
or 17 per cent, mainly in respect of wheat stabilisation and payments for dairy products and 
ship construction.

Ilie receipts ol public aulhnriliec acailiihle to meet current i>utla>'. Increased by S2.96I) 
million, or ?.5 per cent. Receipts from taxation were 2X per cent higher, compared ssiih an 
increase of Id per cent in 1972 73 Income tax on indisiduals rose by 34 percent, compared 
mth a rise of K per cent in 1972 '’3. I he increase in 1973 74 reflects the increase in incomes 
and the progrès.ixe tax structure while the relatixely small rise in 1972 73 rellected a reduction 
in tax rates. Income lax on companies rose b\ 25 per cent, compared with a rise of 6 per cent 
in 1972 73 Income Ironi public enterprises was II percent lower than in 1972 7.3, reflecting 
smaller transfers ol income from public linancial enterprises and increased deficits on public 
transport. I he surplus on current account of all public authorities was S2.967 million. SK7.3 
million higher than in 1972 73.

( (ipitdl itamnf

I he gross lixed capital expenditure of public authorities has already been referred to (see 
aboce under l\pi Mini Kis). Among the other uses of capital funds, stocks rose by s6d million 
following a decline ol .535 million in 1972 7.3, reflecting, together with other stock changes, an 
increase in stocks of the Australian Wool f 'orporation for the first year since 1970 71, The 
principal sources of funds, apart from the surplus on current account, were depreciation 
allowances of S55d million and a net sale of securities in excess of SI.4(X) million. The increase 
in cash and bank balances was substantially higher than the figure recorded for 1972 73.

TABLES
TABLE 1 

DoMFSTIC pDOOfi TKiS AfOrf-M 
(5 million)

Nat'onal turnóse' of goods and sers ices 
9 Let* Imports of goods an J services

r vpenditure on gross domes!«: product

10 W4|^s. wUries and supplements

6

J

(iross operating surplus - 
r rading enterprises

Cumpanies
I, nincorporated enterprises 
Ovsellingsowned h> pervons 
Public enterprises

I inancial enterpf'ses
Lett Imputed bank «crsice charge

(iross domestic product at factor cost 
12 Indirect taxes less subsidies

iiross domestic product

(iross farm produst 
(iross non-tarm product

(a) Prehmtnary.

1969 70 1970-71 1971-72 I972-7J 1973 74 
to)

17.985
1,686

19.771 21.912
4.825

24,45.1
5,489

28 618 
6.869

5.2t)» 
1.491 
1.252

495 
297

5.822
1.513
1.185

148
288

6.128 
1.762
1.515

85 
48

6.189 
I.74I 
1.699

251 
272

’.606 
1.919 
1.951 
l.’IO 

901

29.820
4.757

32,825 
5.057

16.009 
5,624

39.590
6.919

49.596
7.851

.14.577
4.764

29.« 13

15.735

4.551 
4.158 
1.453
1.070 

4M 
646

26.785
1.028

29.613

i.ri 
S7,6M

37.882
5.119

12.761

18.056

4.622 
4.186 
1.692
1.061 

562 
710

29.449
3.114

12.761

2.IMN) 
30,761

(hi note to item 7. page 24

TABLE 2

41.611
5.2’7

16.’96

20.241

4.919 
4.64)5 
1.908
1.201 

647 
813

12.688
1.708

16.196

M.I67

FxpfsDiTvat os Gimm Ojmístic Paootcr at Avmao? 1966 67 Paicism* 
(S million)

Final consumption expenditure— 
Private 
(jovernment

(iross fixed capital expenditure -
Private
PuhlK

Increase in stocks
Statistical discrepancy

Gross national expenditure

I (ports of goods and -ersices 
leti imports of goods and sersices

Fxpenditure on gross domestic product

Gross farm product 
Gross non-farm product

1969-70 1970-71 1971-72

16.119
1.114

16.965
1.270

I7.’19
Î5

46.509
5.131

4I.I7K

22.612

5.620 
5.5»5 
2.146
1.249

I .<»25

16.924
4.254

41.17«

1.064
18,114

1972-73

I «."95 
1,4’6

5T449
7,668

6.104
7.2’2
2.475
1.218

9O4i
1.258

44.189
5,192

49.761

4.502
45.; •9

1971-'»4 
46)

19.’8 I
1.727

(a) Stt note, pa&e 28.

13

4.716
2.415

479 
- 259

4,96.1
2.444 

.151

4.87’ 
2.5’8 
- 115 
- K)

4.65.1
2.504

200
214

5.096 
2.506 
l.tIN

620

26.844 27,t53 26.151 29,442

4.723
4.705

5.128 
4.865

5.518 
4.760

5.’89 
4.945

5.520
6.45()

26.862

2.550
24.112

28.015

2,555
25.461

(6> Preliminary

29. ii: 10.286 11.918

2.727
26.405

2.40’ 
27.879

.516



TABI I 4

t S Riiilioni

1 >*.9 -0 rro -1 19-1 72 19’2 1973 -1 
tai

tabu; 5

(S million)

1969 70 i*ra 71 1971 72 1975 74 
(al

10 
II/-

Wages, salaries and supplements 
Net operating „irplus

15.*55
8.599

18.056
8 «40

20,24!
9,’50

22.612
10. >46

2’.”.
I1A Depreciation allowances

12a 
126

Domestic factor incomes 
/rn Net income paid overseas 
Ind re^,' tj«cs 
/ f \. s jhsidie.

'*6 
5,29<» 4 (182

55,55s

4.561 
’07

14
National income 

/»■i' Ne’ tnniters *o o-ff-eav 10-
2> «18 

1 '8
52.888

152
.57.5H5 45

15
16
17
18
19
20

Saving
increase m income tax provisions
Undistributed icofnpa..y» income
Reta ned income of public financial enterprises
Household saving
General government surplus on current transactions
General government grants for private capital purposes

2.651

954
81 

1.589 
2,049

53

2.K5Ì

16 
808
99 

2,225 
2,158

51

5.117 5.166 5,625

Sjfiondl di'.po-a^x in.r, 26 6*9 29.’SO .57,156 45 4
Finance of gross accumulation 7.649 8,20«

f .r.«' tonsumpt.or. c»per.diturc

15 to 20 S.i.irg

1'.985
4.S25

-.214 10 l2’

D,,po-,al of inconrie 52.756 3’. 156 45.6 U

5fl 
36
3e 
4

Gross fixed capital expenditure - 
Private

Dwellings
Other building and construction 
All other

Public enterprises 
General government

1.489
1,119
2.600
1.491

1,558 
1.’94 
2.890
1.533 
1.385

TABI { 4

IK.*.'.

19-• -4 
'«»

96 Tf i^-. -54

9/ i lO.crnmcr.’tr if"..it,tiors
14- 1-11

266
«-4
’16
12?

5 .-42

T o’ I? ifnpnr’, ol ifoods and ser. ice..
I’.j Pf'ircrt. ir.ome’<• o-cr-<.»'.
14-i Perx..,- .,! ir *r. Ccfv over sav
146 <«ertr il go.ernmcrt tun »ter » ovcrvcjs
21 Net icr.dirg to o.erseJ^

114
1-5 21H', 

156

7H 
210

1. se o: v-rrer.t rcwcipts -.445

6a 
6A

Total gross fixed capital expenditure 
Increa .e in slocks—

Earn and miscellaneous
Priva’e non-farm

7 Statistical ■‘ivsrcpancyfb, 
21 Net lending tc overseas

Gross accumulation

fa» Preliminary.

7,951 8.-40

r-d ( sportv f 0^5
445

4 216 
4'4

«/ iiovtrnment irin'4v!ion>
Kr »'her gQod>dr.d ver.i».cs

4 >6

•XI

565

'#0

6,"64 
-o5 
16«

1’0

8
I '6 Proper: • invo: 
14. Personal trar.s

T. 1’ li exports of jr J svr'-
e from <» .ei'.tfj» 
.Ts f rom o.er-.ed<>

4 '5' 
Pl 
IM6

5 0«"
151
181

5.624
205

6.919

255
412

C urrer.t receipts from oversea s 6.055 7,445 8.500

tai Preiim.nary,

14

81
414
297
500

7.649

379 
-288 
- 592

8.208

(bi note to item 7, page 24.

115
788
105

2.525
2,414

9,116

1.756

2,915
1,762
1.515

9.4i;5

154
49
48

156

9,116

7«7
555
-26
285

2.094
72

10,580

2,0-8 
1..’61 
2.750 
1.-41 
1.699

9,629

-2M
1

952

10.580

TABLE 6
Gross Fixed Capital Expesditurb asd Iscbease iv St’icks at Average 1966-67 Prices 

($ million)

Gross fixed capital expenditure- 
private—

Dwellings
Other building and construction 
All other

Public
Total private

Total

Increase in stocks— 
Farm and miscellaneous 
Private non-farm,.

Total

1969-70 1970-71 I971-'2 19-2-73

(a) Preliminary.

15

2,967
87

15.750

2.597
1.600
3.400
1.939
1.95.5

11.498

67.3 
1,037

901
359

1-5,750

1975-74 
(a)

1,352
994

2,370
1.164 ;
2,467 :

1.415 1,544
990

2,119

1.606
1,024
2,466

4.716
2.435

7.151

92
387

4-9

4.963

9
344 ;

353 ;

4,877
2.578

7.455

156
41

-115

4.65.3
2,504

5,096
2,506

7.156 7,602

- 198 377 
741

200 1.118



TABI F. 7 7ABLE 9

III

(oppopATP Tpadi'-o I.sFFiPRisfsZa/ Incomp ASf) Ol rpl.T ArrviL.Nr 
millir»n/

1969 70 1970 71 1971 72 1972 71 ¡971 74 
th)

T f.idi.-ig enterprise companies 
R-ibli-. trading en’erpnses

1 If,ter*r.' rccci-
I Hi'.idend-. re.ci.ed

1,171 
652
185 
70

1.125

211
72

1,459 
710
214 
80

4,020 
715
278

76

4,169 
668 
4fX» 
141

HZ
Net operating surplus 

Dwellings owned by persons

PetCipfs 4.27ÍÍ 4,219 4,501 5.109 5,57S

Hr Infcrr ? çfc. , p-i.rt
22a P • rprisc intorrie

656
652

769
611

«55
7.10

1.008
735

1.208
668

Ir.c'ime ta» p-i.-ahle

’. full .•r.*'. j’c.J

1,151
808 
8f>9

1.364
810
645

1.42«
875
615

1.714 
i.fxn

611
-3.702

2,970 2,819 2,918 3.166 1.702

ÎJ shuf'.ements 4,278 4,219 4,501 5,109 S.S-’S

(at I'.. . ling pjhlit trading enterprises

TABI.L 8 
f isA'.''iAi, I srrpppisrsf«/ iNcr.MF. anfí Ol'ti.ay Act 

fS million/

1969 70 1970-71 1971-72 1972-73 1973-74 
f6,

Hob'SEHOLDsfa/ Income ano Oltlay ArcotsT 
f$ million/

11m Unincorporated enterprises 
11/ interest, etc , paid relating thereto

L'nincorporated enterprises income

Income from dwelling rent
Non-farm

10 Wages, salaries and supplements
13i Interest on life and superannuation funds fimputedt
13m Other interest, etc., received
13n Dividends received

23fl
236

Transfers from genera! government - 
Cash benefits
Unfunded employee retirement benefits

14c Transfers from overseas

Receipts

1 Private final consumption expenditure 
|3fl Consumer debt interest
I5i/ Income tax payable
24 Other direct taxes, fees, fines, etc. 
I4a Transfers overseas
18 Saving . .

Disbursements

1969 70 1970- 71 1971-72 1972-73 1973- 74
(h)

1,209
3.426

804

1,424
3,425

920

1.609
1,823

1.818
4.777
1,213

2,109
6,388
1,628

1,041
2,051

737

881
2.181 

f65

1,13.1
2,320

952

1.778
2.580
1.024

2.932
2,898
1,039

HA Net opcrj’irg surplus
11/ Imputed bant service charge
I Interest, etc . re.-ci -ed
I’Zi r>i.i lcr.ds received

187
646

1.769
101

465
710 

2,f?68

542
813

2,379
118

621 
1.025 
2.872

1.33

7'8 
J.258 
■’,■’67

149

1.613 2,206 2,601 3.416

III Interest on life and superannuation funds imputed to 
households

13/ O'hcr interest, etc , paid
156 Incorrie tax on life and superannuation funds

226
Rur)lic erderprisc income • 

Paid to general government 
Retarned incorric

18

516
849

19

615
1,001

21

713
1.217

2.3

819
1.792

55

HZe 
166

Company income 
Income tax payable 
fj.videndv paid 
Undistributed income

Disbursements

37
81

57
99

63
103

41
172

19
285

118 156 166 213 304

102
77

125

104

1,613

faj Includ.ng the nominal industry.

16

113
78

161

135
95

171

174
105
156

>466r'
354 403 435 466

2.2ri6 2,601 3.416

fbi Preliminary.

3.831
15,735

474
765
505

1.929
18,056 

536
858 
509

4,405
20,241

615
959
546

5.182

1,148
580

6.869
27.712 

819
1,586 

640

1.628 1,806 2,107 2.620

186 181 226 215

3.165
65

235

21.124 25,8'5 29.099 33.29ÍJ 41,091

17,985
184

2.861

114
1,589

19,77.3 
214

3.123 
4f?8 
P4

2,221

21.912 
235

3,815
440 
r:

2,525

24 453
282

4.084
489
210

3.772

28,618
397

5,729
600
220

5.527

23.124 25,875 29,099 33,290 41,091

fal Including unincorporated enterprises. (bi Preliminary.

TABLE 10

Hovsehold Disposable Income 
< S million/

1969-70 1970-71 19'’l-72 1972-73 1973-74 
(a)

Household income fTable 9)
Lea Income tax, other direct taxes, fees, fines, etc . consumer 

debt interest and transfers overseas

Household disposable income

23,124 25,875 29.099 33.290 41.091

3,550 3,879 4,662 5.065 6,946

19.574 21,996 28,225 34,145

(a) Preliminary.

17



TABLE 11
General Government Income and Outlay Account 

(i million)

TABLE 13

GENFRAL GfJVFRNMfNT INCOME AND OUTIAY ACCOUNT: ST^TF AND I.OCAL AUTHORITIFS 
 (S million)

1969-70 1970-71 1971-72 1972-73 1973-74 
fa)

1969 70 1970 71 19-71-73 1972 73 1973-74 
tu)

22 Income from public enterprises 
13p Interest, etc . received 
12(2 Indirect taxes

15e
15<

Direct taxes on income- 
Companies, etc.
Households

689
224

3,290

688
273

3,592

793
292

4.082

776
330

4.561

687
376

5,648

24 Other direct taxes, fees, fines, etc.

1.187
2,855

391

1,428
3.175

408

1,519
3,765

440

1,614
4.084

489

2.018
5,485

600

Income from public enterprises 
Interest, etc., received 
indirect taxes
Direct taxes, fees, fines, etc.
Grants from Australian Government

Receipts

Receipts 8.636 9.564 10,891 11.854 14,814

2 f inal consumption expenditure 
126 Subsidies
13g Interest, etc . paid

Transfers to persons •

3.686
262
779

4,252
278
834

4,825
374
911

I 5.489
307

1,020

6,869
256

1,116

Final consumption expenditure
Subsidies paid
Interest, etc., paid
Transfers to persons -cash benefits 
Grants for private capital purposes 
Transfers overseas
Surplus on current transactions

210
236

Cash benefits
Unfunded employee retirement benefits

1,628 1,806 2.107 2.620

20 Grants for private capital purposes 
146 Transfers overseas
19 Surplus on current transactions

53
179

2,049

51
185

2,158

54
206

2.414

72
252 

2.094

3,165
65
87

289
2,967

Disbursements

Disbursements 8.636 9.564 10,891 11,854 14,814

Gf.Sf.RAU

(a) Preliminary.

TABLE 12 
lOVBRNMENr INCOME AND OVTLAY ACCOUNT: AUSTRALIAN GOVERNMENT’S AUTHORfTIES 

million)

1969-70 1970-71 1971-72 1972-73 1973-74
(o)

4H0
173

1.079
264

1,324

3.U0

1.899
21

755
41
19

585

3.320

(a) Preliminary

457

1,137
282

1.671

3.760

2.273
16

821
48
16

586

3.760

487
230

1.564 • 
303

I.’6«

462
253

1,932
349

2.076

412
29,3

2,400
430

2.533

4.752 5,072 6,068

2.672
16

.3.139

65

661

4.352

TABLE 14 
GovfRNMFNT Final Consumption Expenditure, by Pi rposf 

(S million)

1969 70 1970-71 1971-72

12
! .002 

87 
18

814

5,072

1972-73

4.006
14

1.112
87

828

6,068

1973-74 
(o)

Income from public enterprises 
Interest, etc., received.
Indirect taxes
Direct taxes on income
Other direct taxes, fees, fines, etc.

Receipts

Final consumption expenditure—
Payments basis
Overseas adjustment—Defence

Subsidies paid
Adjustment of subsidies to payable basis

Interest, etc., paid
Transfers to persons—

Cash benefits
L'nfunded employee retirement benefits

Grants for private capital purposes
Grants to Slates
Transfers overseas
Surplus on current transactions

Disbursements

209
51 

2.211 
4,042

127

6,640

1.814 
-28
214 

27
24

1,587

35 
1,324 

179
1,464

6,640 I
(d) Preliauoary.

18

232
61 

2,454 
4.603

126

306
62 

2.518 
5.284

137

314
77 

2,629 
5,698

Î4O

274
84 

3,248 
7,503

170

Australian Government's authorities- 
General public services 
Defence

Overseas adiustment
Health, social security and welfare
Lconomic services -

Transport and communication 
Other

Al! other

Total

7.475 8.307 I 8,858

-I-
11,279

1.975 ,

260
2

13

1,759

35 
1.671

185 
1.572

7,475 I

310 
l.Ol’

28
145

355
1.069

4 
16’

421
1.135

28

477
1.190

22
234

613 
1,231

lOi^
313

41 
182 
119

47
196
142

56 
205 
163

65
208
198

78
249
273

1,786 1.9’9 2.350 2,863

2,180 I 
-28
377 , 
- 18 : 
-14 i

2,372
-22 
323

-28
18

2,757 
106
294
-52 

4

State and local authorities - 
Law, order and public safety 
Other general public services 
Education
Health, social security and welfare 
Economic services , .
All other .

Total

2,041

1,768 
206

1,754 !

8,307

2.533 j

55 i2.076 I
252 I

1,280 ;

8,858 ;

203
206
838
418
147
89

1,899

2.^6 
238

1,008 
514
17n 
102

2.273

277
269

1.206
598
204
118

.323 
288

1.429 
700
2-5 
154

394

1,843
942
310

2,672 3,139 4.006

3.078
65
66

2,533
289

2,139

11,279

All public authorities—
General public services
Defence
Education
Health
Social security and welfare
Housing and community amenities
Recreation and related cultural services
Economic services—

.Agriculture, forestry, fishing 
Other

All other ..

Total

718
990
880
474

88

137

143

3.686

tfl) Preliminary.

19

829 
1.073 
I .t)63

S'*« 
103

154

162
256

4,252

96g
I.’ <8
1.2’0

668
130
36

177

1,089
1.168
1,509

772
162
49

210

1,347 
1.337
1.953 
1,051

204 
69

259

186
278 307

12
} 637

4.825 5,489 6,869



fABÎ.f 15

pl Birr Ai.TMOBirifS ( APttAf. Afrot;»-ffo) 
(5 million,

TAB! T 16 
pt,Hl If ActiioRinrs Capiîai ArfotjNrfo,' Ai-stbaha*. (»ovfRA.Mt».r’s Ai.inogitits 

($ r,iilion,

1969 70 19 ’0 71 1971 72 1972 73
1969 79 71 !97| 72 1972 7î 1973 74 

(6)

1973 74 
(6)

iJcprcoaiion allowancv . 
Nel sale of securities

419 4’2 472 515 550

' -vrnrr.cnl setoritie-.
Securities other than ircasury bills and notes- 

Australi.i 
fl.erseas -

International Bank for Reconstruction and Develop­
ment

( rcdii --irrangements 
Other

Treasury bills and notes
(ilhcr i'» f,cr.i' giivcrr mcnl securitie'.
1 ocal a'llhiiruy and publit corporation sccuritic.

onturrcni ir.in.actions
Other funds available finduding errors and omissions) 
Reduction in cash and bank balances

Total srjurcC’. fil funds

f»ross fi»cj capital expenditure on ne* assets
Pub!. trading enterprise-.
fiencral gn.croment

I xpenditure nn existing as-.ets
Increase in stock s
Advances to o.crscas
Advances to the pri .a’c sector
Advances to public financial enterprises

Tota! uses of funds

fai f.(eluding financial enterprises thi Preiiminaty

245 25« 725 763

10-

12 
”2

62

3,0‘M

I 456 
1.252

280

3,fK/4

7

18
’2

331
2,158

161

3.145

1,485
1.385

24
67
61
63
60

3.145

16
16 
15
10 
2« 

50f.
2,414

51
665

’.474

1.714
1.515 

If/)
24
23
86
60

3.474

f'l fncIu.Jed in Other funds available

20

8 
4« 

165

54

3«

488
2,0‘M

41)
496

3.512

1,687
1,699

37
35
30
36

3.512

iJi Sfe note

ff/>775

4,124

1.891
1.953

81
64)
75

148

4,124

fJepreciation allowances 
Net sale of securities 

Ausiralian (»overnment securities 
Securities other than treasury hills and notes 

Australia 
Overseas

International Bank for Reconstruction and Develop-

( redit arrangements .
Other

Treasury bills and notes
Public corporation securities 

Surplus on current transactions 
(Jthcr funds available «including errors and omissions) 
Reduction in cash and hank balances

Total source«, of funds

fiross fixed capital expenditure on ne* assets 
Public trading enterprises
fienera! gis-.cmment

F xpenditure on existing assets
Increase in stocks
Advances to oversea-.
Ad-.ances to the private sector
Advances to public financial enterprises
Advances to States
frrants to Stales

Total uses of funds

177

263 22«

207

732

229

747

20 16

255

«69

108
33
19

1.4M
108

37

l.«96

484
160

2
63 

201

680
312

1.896
(a) 1 «eluding hnancial enterprises 

TABl.f 17

36
1«

1.572
18

103

1.871

501
191

52
61
26

555

1.871
tbt Preliminary.

16
16
15
10
6

1.754
2 

585

2.05«

646
189

25
23
9

591
626

2.05«

P(.-«i If Af THOBinrs C*pir*i .'\f r »»Lsrloj. Sta rf am» (.<* ai. .Ai riioKiîOs

Depreciation ailo*ances
Net sale of securities

Australian fiovernment secuntieslr)
Other general government securities
Local authority and public corporation securities

/Advances from Australian (government
l oan *orks prrjgrams
Other

Grants from Australian Government
Surplus on current transactions
(ithcr funds available fmcludmg errors and omissions)
Reduction in cash and hank balances

Total sources of funds

Gross fixed capital expenditure on ne* assets 
Public trading enterprises
Cieneral government

Expenditure on existing assets .
Increase in stocks
Advances to the private sector
Advances to public financial enterprises

Total uses of funds
la) LsctuJing hnancial enterprises. f6( Preliminary

t S million»

1969 70 1971 72

240 265

19
12

314

518 
162 
312 
585

‘X) 
26

2.19ÌJ

972
1,092

17
6 

8!

2,rx)

30
32

338

6
28 

5<8)

48
165

37
1,280

273

2.126

587 
21«

48
30

17
668
706

2.126

1972 7.3

286

336
156 
555
586 
105
57

550 
41

626 
661
48
80

2.351

98 3
1,194

33
16
90
35

1,067
1.326

105

95
38

2,351
<1) ( hange in secunnes held as investment«.

(e) Sm note (4)

2i

7 
54 
69 
3« 
76

2,139

475

2.691

727
262 
II
37
75
63
20

897

2.691

1973 74 
(6)

16 '

452 ,

601
67

706
814

33 1
- 223 '

2.760

1,100
1,481

59
13
65
42

2,760

fr/t

44« 
301 
89' 
820

tel3l7

3,O'’9

1.165
1.691

70

85
45

3.079
(d) Included in Other funds available



TABLE IK

(iRoss ,1X1» ( Aj'irAi fxpisimiRi O'* Niw Asvf.rs. hv Pi rposi : Pi.rik Ai.ihopiihs 
($ million,

1969 70 1970 71 1971 72 1972 73 1973 74

EXPLANATORY NOTES

Ausiraliiin finvcrnmenl'v authorities 
(reneral public scrvitcs
I (lucdtion
Health, social security and sseifarc
I conotnic sersites

(fansport
Air 
rjthcr 

( ommunicalion 
1 Icctncity and '*ater supply 
(JthcT economic scrsiccs

All other

32
19
10

34
22
22

16
25
24

60
30
22

66

rcilal

State and lot il authorities 
iicneral public services 
Education
Health, social security and welfare
Housing and community amenities

Housing
Community and regional development 
P'otcction of the environment

Recreation and related cultural services 
f conomic services

i ransport 
Rail 
Sc.i 
Road systems and ancillary lacilitics 
f>ther

1 lectricily and gas
Wafer supply
Agriculture, forestry, fishing 
Other

All other

n.lal

All public authorities 
(lencral public services 
1 ducation 
Health
Social security and welfare
HousinK and community amenities

Housing
( (immunity and regional development 
Pfotetlion of the environment 

Recreation and related cultural services
I tonomic services

Road systems and ancillary facililies 
fjthcr transp<»rt 
( ommunication ..
Agriculture, forestry, fishing
1 Icctncity and gas
V^ dter supply
Other economic services 

All other .

Total

ft/ tihifh
(/eneral government
Public trading enterprises
Public financial enterprises

6/1
68

46
34
14

97
4.5

374
43
29
40

706

77
205

86

84
227
92

72

28

85
2

18.3
37

177
55

427
32
36
47

K5K

K5

103

X9

45

60

460
27
52
50

H33

I 10
104
107

68
2

247
51

88 
105 
542
2’

76

1.01 I

358
137

" 271

(a] NOTES TO TABLES
Tables J. 3. 4 and 5 present r»3ur accounts which represent the consolidated accounts of the nation. These 

four accounts form a complete though very summary system. Tables 2 and 6 present estimates of expenditure 
at constant prices. Tables 7, 8, 9 and 11 are income and outlay accoants for the four domestic sectors. The 
National Income and Outlay Account (Table 3) is a consolidation of these four sector accounts. Tables 12 to 18 
present further detail for public authorities.

The principal aggreg 
to the Item numbers show ,

ire defined below and arc followed by definitions of items arranged according 
the tables.

,22

*95
16 

403 
,23 
,03
42

124

615
14

388
117
99
58
15

140 
72

698
14 

184 
141 
1f>4

56
6

140
60

761 
8

,25
62

848

2.f»K4 2.211 2.419

110

89
7

118
249
10.3

104
62

421
198
107

2.606 2.HK1

170
334
118

394
154

13

82

,53 
.37

185
50

94
24

217
60

70
27

254
65

35
282

62

Principal Aggregates
dross domestic product is the total market value of good', and services produced in Australia w ithin a 

given period after deduction of the cost of goods and services used ur> in the process of production but before 
deducting allowances for the consumption of fixed capital. Thus gross domestic product, as here defined, is 
‘at market prices’. It is equivalent to gross national expenditure plus exports of goods and -»ervices less imports 
of goods and services, dross farm product is that part of gross domestic product which derives from production 
in rural industries, dross non-farm product arises from production in all other industries.

dross domestic product at factor cost is that part of the cost v)f producing the gross domestic product 
which consists of gross payments to factors of production (labour, land, capital and enterprHc,. It represents 
the value added by these factors in the proc- .> of production and is equivalent to gross domestic product less 
indirect taxes plus subsidies, dross farm product at factor cost is that part of gross domestic product at factor 
cost arising from production in rural industries.

Domestic ¡actor incomes is that part of rhe value added within a given period by factors of production 
(labour, land, capital and enterprise, which accrues as income to their suppliers after allowing for the 
depreciation of fixed capital. It is equivalent to grovs domestic product al factor cost less depreciation 
allowances.

.\arional income is the net income accruing within a given period to .\usiralian residents from their services 
in supplying factors of production (labour, land, capital and enterprise, in Au-»traha or overseas plus indirect 
taxes less subsidies. Il is equivalent to domestic factor incomes plus indirect taxes less subsidies and net income 
paid overseas. It is also equivalent to gross domestic product le^s depreciation allowances and net income paid 
overseas,

\ational disposable inctime is the net income accruing within a given period to Australian residents from 
their services in supplying factors of production, from net indirect taxes and from re-distribulive transfers. It is 
equivalent to national income less net transfers overseas.

.National turnover of goods and services is the total flow within a given period of final goods and services 
(i.e. excluding any goods and services used up during the period in the process of production, entering the 
zXustralian economy from production and imports. This value is equivalent to gross donacslic product plus 
imports of goods and services or, alternatively, to gross national expenditure plus exports of goods and services.

dross national expenditure is the total expenditure within a given period on final goods and services (i.e. 
excluding goods and services used up during the period in the process of production, bought by Australian 
residents. It is equivalent to gross domestic product plus import'» of good', and services less exports of goods 
and services.

614 
30.3 
351 
106 
444
128 
73 
12

656 
309
374 
101 
424
124 
85
16

716 
438
427 
108 
408 
149
88 

8

785

460
120
422
176
98
14

875 
360 
542 
118
443 
202 
109

8

Tables 1, 3 to 5, 7 to 9 and 11
/teni I. Final conuimptmn ‘xpeHihuire—private. Net expenditure on goods and services for purposes of

2.743 2,917 .3.277 ,3,4.39 3 892

1.252
1,456 

.35

1.385
1.485

48

1.515
1.714

48

1,699
1.687 ;

54

1.95.3
1.891

48

consumption by pcr-^ons and private non-profit organisations serving households This item excludes purchase 
of dwellings and capital expenditure by unincorporated businesses and non-profit organisations (included in 
Item 3), and maintenance of dwellings (treated as expenses of private enterprises,, but include^ personal 
expenditure on motor vehicles and other durable govids and the imputed rent of owner-occupied dwellings. 
Purchase of motor vehicles is the estimated expenditure by persons on new motor vehicles, second-hand motor 
vehicles purchased from bu.siness enterprises and general government and dealer-» net margins on purchases 
and sales of motor vehicles between persons. Motor vchiules includes cars, station wagons, motor cycles and
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motor scooters bought for personal use. The value of food produced and consumed on farms is included, 
and the payment of wages and salaries in kind fe.g food and lodging supplied free to employee»; is counted 
in both household income and private final consumption expenditure, floods and services purchased by 
businesses or general government, e g as expense-account allowances tf> employees, arc excluded.

Item 2 f-inal (unsumption expetuhture ¡'(nernment. f.xpcnditurc by public authorihes other than those
classified as public enterprises which does not result in the creation of fixed tangible assets or in the acquisition 
of land, buildings or secondhand goods It comprises expenditure on wages, salaries and supplements, and on 
goods and services other than fixed assets and stiKks. f ees, etc . charged by general government bodies for 
goods sold and services rendered are offset against purchases. Net expenditure overseas by general government 
bodies and purchase-, from public enterprises are included All expenditure on defence is classified as final 
consuoipfion expenditure. Net expenditure overseas on major items of defence equipment is included in the 
period the equipment is delivered, the timing difference between payments for and delivery of such equipment 
IS adjusteil in tfie item adrantes to userseus in the Public Authorities f apital Account < I able 15j. The adjustment 
to final consumption expenditure is shown explicitly m the fieneral fiovernrnent Income and Outlay Account 
of Australian Government s authorities and in the classification by purpose of government final consumption 
expenditure i\ee l.ihles 12 and !4> The adju.tmenl comprises deliveries of major items of defence equipment 
procured overseas Ic-.s payments for such equipment Ihe value of military equipment and facil.tics transferred 
to civilian use or to over-.ca’. countries as gifts is offset against expenditure on defence I or expenditure classified 
by purpose see fable 14

Item 3 fired (ainlal expenditure private I xpenditure on fixed a'lsets whether for additions or
replacements fhis item includes expenditure on dwellings, other building and construction, vehicles, plant, 
machinery, etc It includes expenditure on second-hand assets, as well as new assets, less sales of existing assets. 
f xpenditure on ordinary repair and maintenance of fixed assets is excluded as being chargeable to current
account Major additions arc. however, regardet* is capital expenditure /Ml dwelling'» purchased by persons
from public housing authorities, including previously rented houses, are included in private capital expenditure. 
Net purcha-ics of other land and buildings are not included.

hem 4 (inis', fixed tapual expenditure public enterprises Expenditure on new- fixed assets whether for 
additions or replacements, including wages and salaries paid by public entreprises in connection with capital 
works, I xpenditure on houses and flats is estimated hy deducting the tost of previously rented dwellings sold 
to the private sector friim the estimated expenditure on construction of dwellings. The sales value of these 
previously rented dwt’l'ng. is included in private capital expenditure.

ht tn 5. (¡row fixed lapittil expenditure penerai i’mernment. f.xpenditure on new fixed assets whether for
addition-, or replacements, other than for defence purposes. Because it ha' not been possible to make a 
satisfactory dissection, all expenditure f»n roads, including i ainlenance, is classified as fixed capital expenditure.
for a classification by purpo- 

hem f. fn<reuse in slitti >
: of gross fix***-| capital expenditure of public authorities see Table 18.

1 he increa in stock-, held by enterprises and genera! government. The increase
in stock'. IS obtai'ied after adiusfing the increase in book value of streck', by the stock valuation adjustment, 

notes l<» Table 2 for a discus>u»n of the stock valuation adjustment In Tabics 5 and 6. this item is subdivided 
into two components:

hem (tu. farm and misiellaneoiis. This consists of farm stocks, public authority stocks and wool 
sold and aw.nting shipment.

hem (th hnvate non-farm This is the increase in sKKks of private non-farm enterprises.
item 7, Statistical thstrepant v. ihe difference between the sum of direct estimates of gross domestic 

product and imports of ¿'’od-. and services on the one hand and the sum of the estimates of components of 
gross national expenditure and exports of goods and services on the other hand. Conceptually these two totals 
are the same Inclusion of the discrepancy on the expenditure side of the domestic production account implies 
nothing as to the relative accuracy of the estimates of gross dome-tic product and components of gross national 
expenditure Similarly, its inclusion in the national capital account drxis not imply that estimates in this table 
are less accurate than those in other tables, or that capital expenditure estimate', arc le^s accurate than estimates 
on the receipts side of this account.

hem 8, I.xports of poods and services. The value of goods exported to overseas and receipts from overseas 
for other goods and serv ices. In I able 4. this item i«» subdivided info the following components;

Item fiu. Exports f.o.h. This is the recorded trade figure-, adjusted for balance of payments purposes. 
The adjustments are similar to those made to the recorded import figures, except that no adjustment is 
made to the basis of valuation.
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hem 8/1. Transportation (receipt',) comprises Ihe expenditure of overseas earners in Australian ports, 
the overseas earnings of /Xustralian shipping and airline operators in respect of passenger fares, and 
their earnings from freight on exports from Australia, carriage of goods between foreign ports, etc.

hem fit. Trave! (receipts) is the expenditure in Australia of persons visiting for pleasure or business, 
including expenditure in Australia of students studying under the Colombo Plan.

hem fid. Government transactions (reteipts) includes receipts for services rendered by the /Xustralian 
government to otner governments and international organisations, including services provided under 
joint defence projects, and payments in .Australia by foreign governments on diplomatic, coi «olar and 
trade representation and for pensions.

hem fie. Other poods and services (receipts) includes the value of Australian production of gold 
(including recoveries from scrap) Ies-, net industrial usage, business expenses of overseas firms in 
Australia and commissions, brokerage, etc.

hem 9. Imports of poods and services. The value of goods imported from overseas and amounts payable 
overseas for services, fn Table 4, this item is sub-divided into the following components-

hem ^)a. Imports f.o.h This is the recorded trade figures adjusted for the purpose of balance of 
payments estimates. The principal adjustments are the deduction of a 'valuation adjustment’ representing 
the excess of the recorded value of imports (based on value for duty) over the estimated selling pnce 
to the importer as shown on invoices accompanying customs entries, the addition of unrecorded 
imports, including ships and aircraft for use on overseas routes, and the subtraction of films imported 
on a rental basi», imports of gold, passengers' personal effects, goods for repair and goods intended for 
re-export.

Item ^)h. Transportation (pay ments) includes freight payable to foreign carrier', on goods imported 
into Australia or transported between Australian port', and fares payable in .Australia to overseas 
shipping and airline companies. It also includes the overseas expenditure of .Australian ships and aircraft, 
and net marine insurance payable overseas in respect of both export-» and imports.

hem 9r. Travel (payments) is the expenditure in other countries by /Xustralians visiting overseas 
for pleasure or business.

hem ^)d. (iovernment transactions (payments) comprnes defence expenditure, including the pay and 
allowances of personnel serving overseas, and expenditure overseas on diplomatic, consular and trade 
representation, government pensions paid abroad, administrative expenditure overseas on immigration 
and other miscellaneous payments for services.

Item 9e. Other poods and services (pavments) includes administrative and promotional expenditure 
overseas by Australian firms, cinema and television film rentals and commissions, brokerage, etc., 
payable overseas, and the value of repairs on goods previously exported for repair and return.

Item 10. li'apes, salaries and supplements. Payments, by producers to their employees, in the nature of 
wages and salaries as defined for pay-roll tax. including allowances for income in kind (board and quarters, 
etc.), together with supplements to wages and pay and allowances of members of the forces. Employees cover 
all persons engaged in the activities of incorporated business units and in the production of government services 
and services of non-profit organisations, members of the armed forces, and all persons engaged In the activities 
of unincorporated enterprises except the proprietors and unpaid members of the family. In addition to wages
and salaries paid by employers subject to pay-roll tax, this item includes wages and salaries paid by employers 
not subject to pay-roll tax, based on estimates of employment and average earnings Supplements consist of 
employers' contributions to pension and superannuation funds, direct payments of pensions and retiring
allowances, and amounts paid as workers' compensation for injuries. Employers contributions to pensions
and superannuation funds, in general, reflect the accruing liability to employees. Some governments contribute
to their superannuation funds only as payments of benefits are made In such cases it would be proper to
impute payments as the liability accrues. This has not been done in these estimates except in respect of the
f’osl Office where, in its commercial accounts, the accruing liability is debited as a working expense Pay and
allowances of members of the forces consist of active pay, field, subsistence, and dependants allowances and
the value to the members of the forces of foixl, clothing, normal medical attention, etc., supplied in kind. 
They include deferred pay. but exclude war gratuities which are included in item 23.

hem II. Groim operating surplus. The operating surplus, before deduction of depreciation provisions, 
dividends, interest, royalties and land rent, and direct taxes payable, but after deducting stock valuation 
adjustment, of all enterprises from operations in Australia. It is the excess of gross output over the sum of



intermediate consumption, wages, salaries and supplements, and indirect taxes less subsidies. I rading enterprises 
include all companies, public enterprises, partnerships and self-employed persons engaged in the production 
of goods and services for sale, but exclude financial enterprises. Public trading enterprises arc government 
undertakings which attempt to cover all. or a substantial part, of their costs through charges made to the 
public for the sale of goods and services. All owners of dwellings arc included whether they let the dwellings 
or occupy them (hemselves, frading enterprises’ gross operating surplus is shown separately for companies 
(item I lu). unincorporated enterprises (item 11/»). dwellings owned by persons (item I Ir). and public enterprises 
(item 11</|, 1 in.incial enterprises comprise banks, insurance offices, superannuation funds and other enterprises 
primarily engaged in incurring liabilities and acquiring financial assets in the market. The gross operating 
surplus of financial enterprises (item 1 Ir) includes an imputed bank service charge which represents a reclas- 
silic ition of a part of interest receipts as a charge for organising finance in contrast to a pure interest element. 
The imputed bank service charge (item 1 l/i is nt»( allocated among cushnners (which would have (he effect 
of reducing their respec tive <»perating surpluses), hut is shown in the production account as a negative adjustment 
to operating surpluses generally. \et operaiinL^surplas (item llg) is. in principle, the operating surplus after 
providing for the consumption ot fixed capital, and is estimated by deduuting depreciation allowances from 
gro^s operating surplus. Set operating surplus is shown separately for trading enterprise companies (item 1 h*. 
public trading enterprises (item II/), financial enterprises (item 1IX), dwellings owned by persons (item II/) 
anti unincorpiir.ited enterprises (item ll/rn. Depreciation ullossanees (item ll/i) are financial provisions made 
for depreciation and represent,in the main,amounts allowed under income (ax legislation, but include also (he 
estimated depreci.ition on tenanted and owner-occup'ed dwellings and provisions made by public enterprises.

hem 15. Income tas.. Income tax payable by trading and financial companies (ISu and I5i). lilc and 
superannuation funds (15/») and households (I5</) are amounts payable at rates of taxation applicable in each 
yc.ar. Income lax payable by households includes the total income tax payable by individuals on all forms 
of income, whether wages, business income or property income Increase in income tas provisions, the ditferencc 
between the amounts of income lax payable in respect of the income of the year and the cash receipts by 
general government during the year, is a component of the savings of the nation.

hem 16. L ndistrihuted imome. The undistributed income of companies comprising trading enterprise
umpanivs (»tern Hmi» and tin.jnviul enterprise companies i item I6A) is the balance of company income, includingcompanies (Hern It»«» and tinanuial enterprise companies (item is me naianceoi company income, ineiuuu.ii 

dividends rcceoed from other sectors (items I.Vand after deduction of income tax payable and dividends
paid. So imputation is made to the henefivial owners and therefore the whole of the undistributed income is 
regarded as saving by resident enterprises. The income, and consequently the undistributed income, of financial
paid.

enterprise companies includes increases in provisions for unexpired risks of casualty insurance companies and
health insurance funds.

/fe/fi 17. Rehtineil uunme of public fotaut'.ai enterprises. The net income of public financial enterprises
(mainly government banks and insurance othcesi less payments from net income to general government, 7he 
payments to gener.il government may be described in the accounts of the enterprises as dividends, income 
tax. payments in lieu of income tax or transfers of profit. The retained income of public financial enterprises
includes increases in provisions for unexpired risks of lovernment insurance offices on casualty insurance.
hut excludes net earnings on life insuran.e funds litem 130.

hem 12 hhlireel taxes less subsidies Indirect taxes (item 12«) arc taxes assessed on producers, i.c. enterprises 
and general government, in respect of the production, sale, purchase or use of goods and services, which are 
charged ti» the expenses of production. Subsidies (item 12/») include all grants made by general governnicni 
to enterprises which are credited to their production accounts. 7hese grants may take the form of bounties 
on goods produced, payments to ensure a guaranteed price or to enable maintenance of prices of goods or 
services below costs ot production, and other forms of assistance to producers. I.osscs of public trading 
enterprises are included in iniome from public enterprises. Some subsidies to primary producers are not paid 
in the same year as that in which the subsidised goods are produced. In these cases the subsidies are estimated 
on a payable basis and slu»wn on that basis in the I>omestic Production Account (Table 1. item 12) and the

Item 18 Househohi sasmn The excess of household income over the sum of private final consumption
expenditure, interest paid, income tax payable, othc direct taxes, fexs, fines, etc., and transfers overseas. 
Household saving is estimated as the balancing item in the households income and outlay account. It includes 
saving through life insurance and superannuation funds (including net earnings on these funds) and the increase 
in assets with marketing boards Household saving may also take the form of increases in holdings of cash 
.ind net purchases of securities, the net increase in bank deposits less advances, the reduction in the outstanding 
advances of instalment credit companies to households and the increase in the equity of households in dwellings
and in capital equipment, buddings and stocks of unincorporated enterprises.

(icneral iiovetnmcnt Income and Outlay Account (Table II, dem 12/»). 7 he actual cash payment by Australian
fiovernment’s authorities together with the adjustment required to bring this to the pavuble basis is shown in 
Table 12.

hem 13, Dividends and interest. e/i Receipts and payments of divitlends including dividends paid overseas 
and the remitted profits of .Australian branches of overseas enterprises; and receipts and payments of interest, 
royalties and land rent. In most accounts and tables dividends are shown separately from interest, etc. The

hem 19. Surplus on ifeneral gosernment current transat lions. The excess of income, including the whole 
of the net income of public trading enterprises, over current outlay. Current outlay includes final consumption 
expenditure as defined in item 2. and transfer payments (interest, cash benefits, subsidies, grants for private 
capital purposes, and transfers overseas). The surpluses transferred to the public authority capital account
where it is shovsn as part of total funds available for financing capital accumulation.

Items arc shown net ot intra-sector receipts and payments. Net income paid oserseus comprises payments of
dividends and interest, etc , to overseas less receipts of dividends and interest, etc , from overseas. Interest on
hfe and superannuation funds imputed to households (13/) represent the net earnings, after tax. of these funds 
from dividends, interest, rental charges and other income which are accumulated for the benefit of policy 
holders and members.

hem 20 General gosernment grants for pnsate capital purposes. Grants to meet part of the cost of private 
.dpilal cxpcndilure. e g.. Home Saeine- (iranís, grants towards construction of science laboratories and 
libraries in private schiMvIs and of houses for aged persons, pavnients under the Curren y .-fer in relation to 
the conversion of accounting and other machines following introduction of decimal currency ; and cornpensaiion 
to primary industry marketing authorities for losses on overseas debts resulting from sterling devaluation.

hem 14. Transfers to and from overseas. .All transfers to or from overseas on public authority or private
account which are ni . payments for goods and services or payments of dividends, interest, etc.

hem 21. .Vt*/ ¡ending. The excess of net acquisition of financial assets by transactors over their net incurrence 
of liabilities. The net lending by the nation to overseas is the balance on current transactions in the overseas

hem

hem 14i/. Personal transfers merseas includes gifts of money by resident persons and private 
institutions, payments for sustenance, transfers of emigrants’ funds and legacies from Australia to

transactions account.

overseas, together with (he value of goods exported as gifts.

hem 14/». (ienera! gosernment transfers overseas includes grants to and payments made on behalf 
of Papua New Ciuinea. and expenditure overseas in respect of technical assistance and relief under 
the Colombo Plan and 1. niied Nations and other aid projects. Includes contributions to United Nations 
and other international organisations due by virtue of membership of these organisations.

hem 14(. Personal transfer.s from osersea.s includes gifts of money received from non-resident 
persons and private institutions, receipts for sustenance, transfers of immigrants’ funds and legacies 
from overseas to .Australia, together with the value of goods imported as gifts.

¡tern Public enterprise income paid to general gorernment. Includes Ihe whole of (he income of public- 
trading enlcrpriscs and that part of the income of public tinancial enterprises which is paid to general government 
whether described b> the enterprises as dividends, transfer of profits or as income tas. PMte enierprtye meóme 
for trading enterprises (item 22u) is equal to net operating surplus, being exclusive of interest received and 
before charging interest costs relating to the enterprises. (In principle, interest,receipts and payments of public 
corporate enterprises should be included in Table 7 and only actual transfers to general government in Table 11. 
hut all interest costs and interest receipts of public trading enterprises are included with other interest trans­
actions in the general government income and outlay account pending satisfactory identification of he inu est 
relating to public trading enterprises). Public enterprise income for hnancial enterprises (item ..A plus item 17) 
IS the net income after depreciation allowances, interest paid and working expenses are deducted front receip s 
of interest and charges for services. Depreciation allowances deducted in arriving at the income of public

hem 22. Public enterprise

income for financial enterprises (item ?2h plus item 17>
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trading and financial enterprises are thiise shown in their published accounts, except in the case of some 
trading enterprises whose accounts, includcil in the Australian fiovernmcnt or State budgets, are analysed 
on the basis of ihcir cash accounts (in which depreciation is not charged).

Part 1 of Austruliati \ationai .icioiints, Satmnal fncume artif Expenditure. contains a fuller dis­
cussion of the conceptual problems involved in making these estimates and /Xppendix B of that publication 
contains a brief account of the sources and methods used in preparing the estimates.

/tern 2.V ír(in\lers to per\tins í onsists of ( a\h benefits Uicm and L nfiiniled empfnsee retirement
bem-fns /item 2'6i C ash benefits includes current transfers tii persons from general government in return for 
which no services are rendered i»r goods supplied. Principal components are scholarships; hospital, medical, 
ph.irmaceutival. maternity, sickness and unemployment benefits; child endowment; widows', age. invalid 
and repatriation pensions: and attendance money for waterside workers. ( nfunded employee retirement benefits 
covers direct pavnients of pensions, etc to government employees by way of unfunded retirement benefit 
Sc fiemes

Item 24 Other direii taies. fees, fines, ele. Includes estate and gift duties paid and all other taxes, fees 
f»sr services of a regulatory character, fines and gifts paid by persons to general government. .Also included 
are employee contributions to unfunded retirement benefits schemes

Table 2 I xpenditure on f/ross Domestic I’rridutf at Average 1966-67 Prices

I or certain types of economic analysis it is useful to examine estimates of the principal flows of goods and 
services in the economy revalued in such a way as to remove the direct effects of changes in their prices which 
have occurred over the {leriod under review Such estimates, conventionally described as *at constant prices', 
are presented in Table 2 for gross domestic product and its farm and non-farm components, exports and imports 
*>f gookls and services, and gross national expenditure and its principal components.

In concept, constant price estimates may be thought of as being derived by expressing the value of every 
' ornponent commodity as thj product of a price and a quantity, and by substituting for each actual current 
price the corresponding price in the chosen base year. Aggregates at constant prices for each year are then 
obtained by summation. In practice, the quality and quantity of the available data are such that a number of 
mctluKls are used in the preparation of estimates al constant prices These estimates involve approximations 
and assumptions, and this should be borne in mind in the interpretation and use of the results.

iiross domestic product is equivalent to gross national expenditure, plus exports of goods and services, 
les. imports of goods and services This relationship has been used in deriving the estimates of gross domestic 
product at constant prices shown in Table 2

f < r parts of private final consumption expenditure and for a considerable part of exports and imports of 
L'l.ods and services, it is possible to identify specific units of quantity and price, and revalue the quantities at 
base year prices Where it is not possible to express the values in successive years as the product of prices and 
homogeneous units of quantity. the treatment generally adopted is to divide values by appropriate price indexes

W ith the remaining components of gross national expenditure, a greater degree of appr<»ximation and 
a-sumption is involved for instance, when information about the commodify content of a flow is limited. 
<e g. various components of gross fixed capital expenditure) special purpose price indexes relating to selected 
commodities are applied to the exjxmditure on the full range of commodities they represent. In other cases, 
for instance, where the expenditure relates to ’unique' goods, i e. goods not homogeneous from year to year, 
revaluation is achieved by use of an index reflecting changes in prices of the direct materials and direct labour 
components of the unique goods in question. This method of revaluation is also applied to government final 
consumption expenditure. The resulting estimates have, therefore, considerable limitations for many uses, for 
c sample studies of productivity.

T he method used to estimate the increase in stocks involves deducting from the increase in hook value of 
s <Kks the stiick valuation adjustment and then, for estimates at constant prices, revaluing the resulting flow 
al the prices of the base year The need for the st(x.k valuation adjustment arises because physical changes in 
stocks are not systematically recorded by transactors on the required basis (i.e. al the prices current each time 
an individual transaction takes place), and these changes have therefore to be arrived at indirectly. In essence 
the stiKk valuation adjustment arises because of a revaluation of existing stocks (for example, «uch revaluations 
are sometimes made by business enterprises so as to show stcKks al the lower of coxt or market value for balance 
.heel purposes) or. more commonly, because stocks used or disposed of during the year are replaced by new 
stiK'ks of similar goods but al difTereni prices.

Estimates of grr xs farm product at constant prices have been made by deducting from gross value of farm 
production at constant prices estimates of the quantum of production costs other than wages, depreciation and 
indirect taxes.

Tabic 6 - Gross Fixed ( apital Expenditure and Increase in Slocks at Aserai’c 1966-67 Prices
This table shows estimates, at constant »average 1966 67i prices. t)f gross fixed capital expenditure classified

by major asset group and a dissection of increase in stocks into tuo components, private non-farm stocks and
farm and miscellaneous stocks.

Table 10 - Household Disposable Inc<»me
Hiiuwhold iniome is the total income whether in cash or kind, received by persons normally resident in

Australia in return for productive activity (such as .ages and supplements, incomes of unincorporated enter-Wi
prises etc.) and transfer incomes (such as cash social service benefits, interest etc.) It includes the imputed interest 
of life offices and superannu.ition funds, which is the benefit accruing to policy holders and members from 
investment income of the funds. However, it excludes any income which might be said to accrue lo persons in 
the form of undistributed company income. It also includes any property income received by non-profit organ-
isations such as private chools. churches, charitable organisations, etc

in

lables on Gross I arm f’roduvt. page 7. and on Income of farm I nincorporated Enterprise-», page 9
l arm m, ume is the ditk-reme bel akh (he gruss salue iif farm produeliiin (after stiKk valitadon adjus(men( I 

and (oral €<>s(s(i.e, produedon costs plus net rent and interest paid) incurred- Slock valuation adjustment here
refers to the stcK'k valuation adjustment in respect of fartn sii>cks

tn
Gr,oV larmpraJu, r at Ua r.,. , ...r is that pin of gross domestic product at faclor cost arising from production 

rural industries and is equ.il to the eslimaled gros, value of production lafter stock valuation adjusinienll 
estimated production costs other than »ages paid and depreciation for all enterprises engaged in rural

pri »duction.

|•r,l,lla lam i„,r, include all costs incurred in current produclion hut eseliiding net rent and interest paid 
sroprialions out of operating surplus Marketing costs are in general as shown in the 
.1/ turn (Hef \«» Id 26) .ind rcprv-wint the difference bi’tween the v.iluc al farm 

whole-aiv in.irkc!-» Oiher eost*. include indirect taxe«.. tertili*»er'v. fuel, costs 
A of hvestovk. .ind fodder, maintenance and other miscellaneous items. The 

estímales oi eepiecia.ioo aim.-uucc-- are based mainiv on lasalion data, and are at the rale of 20 per cent per 
annum on most plant, machinerv and equipment with the exception ol some motor vehicles

.shich are treated as appropriation-
statistical bulletin iahe
or pluvc i»f produttum sind at the ' 
a-iStKiated .sith inter-f.trm transfer*
estimates of depreciation alhiAaiu

I arm income of companies is included in uimpanv inc*>mc at 
give an estimate of the income of farm unincorporated enterprises

inJ is deducted from total farm income to

Income of farm iinins.orporatlied enivrrriM.-. k the in...me .i.^ruing to these enterprises from their produeliiin
e substantially different from this because ofduring the year. However their dsh income for the vear may fs, 

lime l.igs tn pavn’enic hroughl .th.ml hv the special marketing 
products are marketed through iiiarkeling hoards. co-opcr.idves ........... -

■ -..............................„„ ,he farmers' behalf, large st.Kks ol unsold larm produce tor which, in some
1 made in the vear of dchverv while the balance of the ultimate proceeds of sale.

arrangements for farm products. Same farm
antlit other bodies vshich act as agents for the

kirniers. Theve hudivv hold.
ta5es. ¿idvank.e pvivmcnl s .tre maue in ine yv.H kH ...... . ....... ..  - - - .
less charges. is paid in a siibsequent ver, I he .leni iiirreu-,- a, a.a-,. n„h markvrm, „riama la, ,, ly dcducti n 

. .... . __ ................... . ^irdcr lo repre-vcni more clo-kcly thè liow of k,avnmade frtjm income of farm uninc«'rporated enterprises in t’
in"riconie reulisi'd hv the farmers in each vear. Tile amounts shown on page 9 are the estimated increase- 

Is lo farmers, after .illowance for a proportion attnhulahle to comp.inics. 
(’f prinurv pri’ducc. Miles und payment to furmersliabilities of marketing organisation*

The marketing org.inisalions for sehi.h the dales of deinerThe nr»rketinL’ora.misalions tor vsni.»n me uaies oi uuiisti * t'l r'........ . t j
differ most s.gndieantls front each other are the Australian heat Hoard, the re ei^ed he these
uool selling brokers. The Hem is measured as the estimated gr..ss selling sa ue of produsts reeeoed hs these 

I u 1 I tn tir* t l iti-s charges ti'r marketing and pavments to farmers. Subsidies organisations.,plus subsidies, less inei,rest / ' f.Hieh thee are Paeahle. .Anypava'hle*lepnJe slLhdisationl are'eiedited to the ve,.r in respect of’vvh,eh they are pavahie Any 
payanteut-ir cup mvluded in the increase in as.els with marketing organisations andof accrued over actual receipts
household saving.
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(6, C HASGl.S I'> THIS ISSLL

This Paper incorporate'» a number of change', sshuh 'Acre made in Australian Sationu! Af innnis, \(jiiiinul
Income and pcndiiiire, 1972 7.\ published earlier this year, 
ness purpose classification of the outlays of public autb/irities.

The main change vsas the introduction of a

Subsequently res isions have been made to a nurtif er of items. 1 he classiticatiiin of slocks has been changed 
to make the component series more useful for analytical purposes. Senes are noss shossn for private non-farm. 
and farm and nuscellaueutis stocks, f arm and mi\(eliuneini'i stocks include public authority stocks an<l vsool sold 
and assailing shipment, f.stimates of pri\utc fina! consumption expenditure have been resised. In particular 
operation of motor vehicles (a component of other eoods and .senues) has been adjustesl using information 
from the Motor Vehicle Usage Survey 1971 as well as other sources, while expenditure on goods has been 
increased following the publication in .August 1974 of revised estimates of retail sales. There have also been 
other revisions made as the result of mi're and later information mainly affecting the years 1971 72 and 19‘’2
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