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This publication provides estimates of the oomponents of gross national 
production and expenditure fox the five years 1963-64 to 1967-68, and for the thirteen 
quarters up to December quarter 1968.

The definitions of the oonoepte used in thia publication are, in 
general, consistent with those used in the Parliamentary White Paper "Rational Income 
and Expenditure, 1967-68" issued with the ludgot in August 1968—- -------—-' •'~i — wi u. wio wuugwi, XU August and in the Bureau's
publication Australian National Accounts, National Income and Expenditure, 
to iQoO —n7**- 4« Uav 1Q<Q .. X - 1 a. A.J ... .
puDiioaxion Australian National Accounts, National Income and Expenditure, 1953-54 
to 1966-67", published in May 1968. As a result of alterations to definitions and
terminology and the recalculation of a number of series from more complete information 
data published in iaeues Hoe. 1-11 of "Quarterly Estimate a of National Income and
Expenditure" are no longer comparable with later published infoimatii 
tlons of a number of the items in the present quarterly estimates 
Appendix < Explanatory Notos on Tables.

on. Brief desorip-
are giren in the

lu the interpretation of the quarterly ostimatea supplied in this 
publication it is necessary to take account of the following factors.

Estimating for a period of less than one year presents 
spe;^al problems in that it is often difficult to adhere strictly to the 
definitions of concepts used in annual estimates. In particular, it is 
not always possible to match the value of production for a quarter with 
the costs incurred in that production, and thus to measure exactly the 
concept of inoonie for the period. For example, in these estimates, the 
ihoome of fa^m unincorporated enterprises for the quarter is represented 
by the estimated value of produce delivered for sale in the quarter, 
together with the estimated value of the Increase in undelivered stocks 
of certain ooonnodltles (but not wool) from which are deducted estimated 
costs Inourred in conneetion with farming operations carried out during 
the quarter. As with the annual estimates, increases in the number of 
livestock or in growing crops are not included in value of production. 
The resulting estimates show considerable variation from quarter to 
quarter.

In
As most series are affected to some extent by seasonal 

factors allowance should be made for normal seasonal variation. In 
Table 2 of this issue "seasonally adjusted" values are presented for 
selected series. In interpreting those series it is necessary to bear 
in mind the methods by which they have been derived and the limitations 
to irtiloh the methode used are subject. These aspects are discussed in 
the supplement to the December quarter 196? issue of this bulletin 
(No. 30).

The information used in preparing quarterly estimates Im 
usually of an approximate nature owing to the dlffioultier " 'usually of an approximate nature owing to the difficulties of obtaining 
detailed data for short periods and to the limitations of the data f

are

available. There are difficulties also in preparing consistent estimates 
from data obtained from various sources where different aooountlng 
procedures and accounting periods are used. One field in which suffi­
ciently detailed InfoEmatlon on a quarterly basis is lacking at present 
is that of gross operating surplus of trading enterprises. Data on 
income of companies and dividends are obtained from the quarterly Survey 
of Company Profit, but it has not been possible to obtain adequate 
quarterly'information for non-farm unincorporated enterprises, or interest 
and rent (other than dwelling rent), and these items are estimated partly 
by indirect means. In Table 1, separate estimates of gross operating 
surplus of companies are provided in the quarterly figures i the gross
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operating surpluses of unlnoorporaled enterprises, dwellings owned by 
persons and publio enterprises ore oombined into a single total.

Personal saving and other private saving are estimated 
as residual items in the personal current account and ths natdonaU. 
dapitaul account respectively. They are therefore affected by inac­
curacies and reviaions in other, items, at>d also may vary considerably 
from quarter to quarter because of large seasonal changes in other
items, e.g. Inoome of faxaa. For these reasons oore shouidL be 
exeroised in the interpretation of these items.

The deficiencies in the available information neoeaoitata 
the inclusion of a statlstioal dlsorsponoy as a baloaolng Itsn in Table 1. 
This discrepancy item is subject to large, but to some extent, regular, 
fluctuations quarter by quarter, whioh probably reflect timing dlaorep- 
anoles in some other series. It la included on the expenditure side of
the account, but this implies nothing in regard to the relatixe 
of the estimates of gross national product and expenditure.

ausouraoy

Because of the factors mentioned above most figures should be regarded 
subject to revision at a future date as more complete and more accurate information 
comes to hand. The revisions generally will bo of three main types - (l) those which 
will be made to the most recent quarters as firmer information becomes available frcs 
quarterly indicators, (2) those which are a consequence of revisions to aimual totals
and will be distributed to the quarters approximately in accordance with the »tH m-hng 
quarterly trend, and (3) those to the balancing items which to a consequenoe of 
revisions to other estimates. In this bulletin ths itsns which ore most subject to 
substantial revision in the second category are indicated by bracketing the «""■»1 
total only, while items in the third category which ore moat subject to substantial 
changes are indicated by bracketing the annual and quarterly figures.

* It should be noted that any discrepancies betvesn totals and suiu of 
components in the tables are due to rounding.
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NOTES ON ESTimiES FOR DgCBKBgp QDARTBS 1968-69

As with the quarterly accounts of an individual enterprise, the quarterly 
national accounts may be used to Interpret trends progressively during the course of the 
financial year. Any thorougii analysis of trends would require allowance for the range 
of uncertainty in the estimation of major aggregates, the effects of which are in some 
measure indicated by the change in the statistical discrepancy (the balancing item
between estimates derived from income sources, on 

on the other) for corresponding periods..sources,
on the one hand, and expenditure

Such uncertainties in trends arise
both from the likelihood of revisions as sore infomation becomes available and iron
the irregularities of short-term movanents.
in more detail in the foreward to this publication.

Sone of the factors involved are discussed

In the December quarter 1968-69, the toted supply of goods and services
available to meet domestic and export demand was <8,611 million of which $7,572 
million (88 per cent) resulted from domestic production and <1,059 million (l2 j 
cent) from imports of goods and services. On the demand side of the national 
production account, exports of goods and services were valued at <992 million (l2 per

per

cent) and gross national expenditure (for current and capital purposes) amounted to 
¡57,619 million (88 per cent).

recent quarters.
Major aggregates continued to Increase at the relatively hl^ rates of

Gross national product increased by about 15 per cent in the December
quarter of 1968-69 conpared with the December garter of 1967-68. Gross natinnal
expenditure increased by 12 per cent in the
corresponding quarter last year and both patii

¡ember quarter compared with the

similar increases.
il Income and personal income registered

These changes followed inoraases of the order of 10 per cent in
September and June over the corresponding quarters of 1967-68.

Continued recovery in the farm sector from the 1967-68 drou^t was high­
lighted by the record wheat crop. There were also significant Increases in the value 
of production of other grains and higher wool prices contributed to a significant 
increase in the value of wool production. Cross farm product at factor cost in the 
December quarter was 21 per cent higher than in the previous December quarter and 17 
per cent hi^er in the September quarter. Gross non-faim product at factor cost 
showed an increase of 11 per cent over the previous December quarter.

Personal consumption expenditure increased by 7 per cent in the December 
quarter and 6 per cent in the September quarter compared with the corresponding 
quarters of last year. The percentage of personal disposable Income devoted to 
personal consumption expenditure was estimated to be rather lower than last year. 
Figures for recent years are shown in the following table:

Quarter ended - Tear

Personal consumption as 
percentage of personal 
disposable income

1965—66 
1966-67 
1967-68 
1968-69

Sept.

90.5
90.5
95.1
90.9

Dec.

86.0
84.0
86.5
82.5

Mar.

90.4
86.6
94.6

June

95.1
92.7
95.8

90.0
88.2
91.8

In the December quarter the balance on current account with overseas 
was a deficit of <199 million, <50 million less than in the December 1967 quarter. 
This reduction was accompanied by a reduction of <14 million in the net apparent 
Genital inflow, which nevertheless totalled <285 million during the December quarter 
1968, continuing the high quarterly rate of capital inflow of recent quarters.

In the table below, percentage changes in a number of items are shown 
in temg of the change in the seasonally adjusted estimates ever the figures for the 
previous quarter. The percentage change for any particular quarter may be strongly
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influenced by irregular variation, and the significance of the movement in the cu->-ent 
quarter cannot be assessed without reference to the pattern of past periods.
Irregular variation is quite apparent in some aeries and clearly indicates that 
caution should be exercised in interpreting quarterly movements. Particular attention 
is drawn to th© special methods of adjusting farm product estimates to which 
reference is made on page 10.

NATIONAL INCOME AND EXPEHDITITRE COHPCKfflTS
(Seasonally adjusted values : Percentage Increase over the previous quarter)

Quarter ended -

1965-66 1966-67 1967-68 1968-69

Production and Income —
Gross national product 
Gross non-farm product 
at factor cost

Gross farm product at 
factor cost

Wages, salaries and 
supplements

Gross operating surplus — 
Companies
Other

Gross operating surplus — 
Non-farm enterprises

Expenditure -
Het current expenditure 

on goods and services —
Personal consumption 
Public authorities

Gross fixed capital 
expenditure -
Total
Private
Public enterprises 
Ihiblic au-thorities

Mar.

■i

li
-li

3 
-2i

June

li­

4i 
1

2ir

2
2i-

-1-
-1-
-2

Sept. Dec,

1-i
•i

2 
Si

4
3
4
1

Mar, June

2Í-

Sent.

I't

Mar, June

2i-

Sept. BSSt

4Í-

19t -3 -i 1-17 -1 lat

li

4-^ 
9

3i

1-i 2i ■i li

2Í-

2i

4 
-1

2i

4 
3 
Si
1

4 
-4i

3i

2
2i

2
4

-2^

3i 
2

1-i

1
l-t

-3
4A-

-1
3Í

11-

3i

4 
3i 
5
4

Imports and Exports -

Imports of goods and 
servi ces

Exports of goods and 
services

-8

li

-2ir 4-i

7i 11 -2

■i

-1

lOi

-1 4-i 2i

1

1

1

2

2

2

2

3

2

2i

1

2^

2

2

1

1

2

2

2

2
4

2

3

1

2
4

A 4

8

1

1 2

3

2

3 1

4

2
9

3

4

3

4
5

2

7

7
2i^

i
3

T

2i

3

3

3

2
5

4

Production and Income Connonents

Seasonally adjusted estimates for the Docanber quarter 1968—69 show that 
gross national product rose by about 4Í pel cent over the level for the September 
quarter. This change resulted from increases of 18^- per cent in gross far* predict 
at factor cost, 2^ per cent in gross non-farm product at factor cost «nd 6 per cent in 
Indirect taxes less subsidies.

Th© major factors contributing to the increase in gross fama product at 
factor cost war© the record wheat crop for -the current season (th© effects of which 
first recorded in seasonally adjusted figures for the December quarter) , increased 

are

production of other grain crops, and improved prices for wool. The increase in gross 
non—fann product at factor cost was in line with the average quarter—to—quarter
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increases since the beginning of 1966—67.

Total wages, salaries and supplaaents for the Decaaber quarter, seasonally 
adjusted, show an increase of about 3 per cent. This compares with an increase of li 
per cent in the pre-vious quarter and an average quarter—to-quarter increase of 2 per 
cent during 1967—68. Both employment and average earnings increased during the 
December qtiarter.

Seasonally adjusted gross operating surplus of coapaniea Increased by 3 per 
cent in the December quarter. The gross operating surplus of unincorporated entena-iees 
increased by Ty per cent, reflecting the substantial improvement in the farm sector.

Expenditure Com ponen ts

After seasonal adjustment, the inors<ise in personal conaunption expenditure 
was 2 per cent over the previous quarter. In contrast with the small September quarter 
change, this increase was more in line with the quarterly increases of recent years. 
The table below shows the quarter-to—quarter percentage Increases in the seasonally 
adjusted series for components of consumption.

PERSCHAL CCWSUHPria< EIPBIDITUBE
(Seasonally adjusted values : Percentage increase over the previouB quarter)

Quarter ended -

1965-66

Mar«

1966-67 1967-68

Food

Cigarettes, tobacco and 
alcoholic d-H nlm

Clothing, footwear 
and drapwry

Household durables

Purchase of motor 
vehicles

Sent (inol. imputed 
rent of -wner-occupned 
dwellings)

Other goods and sei-vices
Total

June

2
Sent. Dec. Mar.

2
Jmw 

i
■ggPti Pygt, Jw

li­

1968-69 
Sent! Dec.

li

si
- i

2

li
li

i
2i

si­
li

2i 

1

li 

3 li 3i
-1

li
li
1

-1

2i-

2

2

li 
si 
2

4i

2i

2i

2i

2 
li

2

2 

2r
2

li

2 
li

-lói

li 

3
i

9i

1

1

8

2

i 
i

1

2

2

2

1

2

2

3

2

2

2 1

HS£j

1 14"

2

1

3

1

i

2

9 2 5

i 2Í

2

1

3 

li .
2

Net current expenditure by mblic authorities in seasonally adjusted terns 
showed an increase of 5 per cent compared with 3 per cent in the previous quarter.
Comparing the December quarter with the previous Decmnber quarter, increases in the 
unadjusted figures included $18 million (10 per cent) on education, $14 million (16 
per cent) on healtli and welfare and $12 million (24 por cent) on developnent of
resources and assistance to industry.-------------- ------- -------------------- ----------------J . Payments in respect of war and defence increased 
by $17 million (7 pier cent), and adjusting for the difference between deliveries of 
major items of imported equipment and cash jjayments in respject of such item^ expenditure 
on defence (on the deliveries basis consistent with statistical recording of these 
items in the balance of payments and national production account) Increased by t2 ml 1 H nn 
(1 per cent). (See table 14, pages 28—29.) Expenditxure by Commonwealth Authorities 
increased by $39 million (l0 per cent) over the level of -the previous December quarter, 
and State and Local authority expenditure increased by $56 million (15 i>er cent).
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Seasonally adjusted gross fixed capital expenditure increased by 4 per cent
in the December quarter, maintaining the rather uneven upward trend evident through 
1967-68.

In the Deoember quarter, total private capital expenditure increased by 
per cent on a seasonally adjusted basis. For the component series, there was an 
incre«p^ of 18 per cent in expenditure on other new building and construction but only 
aisll aid offsetting changes in expendí ture on dwellings and other eauiment. The 
inoreaseu expenditure on other new building and oonstructxon contrasts with the 
relatively stable level of expenditure in recent quarters while the sli^t fall in 
expenditure on other equipment is the first since 1966-67.

In the public sector, gross fixed capital expendittxre of public authorities 
increased by 4 per cent, and that of public enterprises by 5 per cent. The Deoember 
increase in the public enterprise figures is largely due to increased expenditure by 
enterprises engaged in transport and communication. Both those aeries tend to be 
somewhat erratic in seasonally adjusted form as well as in the original, making it 
difficult to infer any trend from quarter-to-quarter movement. For the first half of 
1968-69 expenditure by public enterprises was 3 per cent higher than in the first half 
of 1967-68 and expenditure by publio authorities 9 per cent higher.

The increase in non-farm stocks was $4 million in the Deoember quarter, $56 
million less than the increase in the December quarter last year. “ Farm stocks in-
creased by $603 million, compared with $380 million in the previous December quarter, 
reflecting a substantial increase in stocks of wheat.

Imports and Exports

In ;he December quarter se-sonally adjusted exports of goods and services 
increased oy 4 per cent and Imports of goods and services bv 4- ner cent, .'he acre 
pronounoeu increases in the unadjusted figures for exports were for ores and 
concentrates, ;oal and coke, machinery and transport equipment, wool and sugar while otter 
agricultural products registered declines in comparison with the December quarter 
1967.

SEYISIOIIS IN THIS ISSUE

In general, revisions in this issue are in accordance with revised annuel 
totals to be published in the fortnoo:.. ng 'Australian National Accounts 1967—68' , 
selected tables of which were recently published in three preliminary bulletins. 
These revisions have been somewhat more extensive this year because of the availability 
of a quinquennial tabulation of returns by non-taxable individuals which affected 
estimates of operating surplus, depreciation, income and capital expenditure of 
unincorporated businesses. In addition to this, public authority fixed capital 
expenditure now includes local government outlays on roads recouped from landowners, 
which had been previously omitted and the P.M.G. commercial accounts have been used
for the first time. Thia latter has resulted in increases in operating surplxis and 
fixed capital expenditure of public enterprises. - - - - -- - -- In Tables 13 and 17 of this
jublication data for the P.M.G. have been combined with other transport.

Subsequent to the finalisation of estimates for "Australian National
Accounts 1967—68”, revised information has become available for the Overseas Current 
Account (Table 5) and has been incorporated into this bulletin.

9.



S PASQUAL ADJUSTKrW OF NATIOMAI. ACCOUNTS

Table 2 shows the national production account (Table 1 ) in seasonally 
adjusted form together with some supporting series from other tables, also seasonally 
adjusted.

In order to present the vrhole national production account in seasonally 
adjusted form, rather than selected series from it, it is necessary to include somr 
series which are not in themselves very satisfactorily adjusted. Series which show 
substantial irregularities in the original or adjusted figures should be treated with
some reserve. In a'^dition the '.•evisions which are made in the original series as 
later information becomes avpiJable may at times significantly affect the interpretation 
of the seasonally adjusted series as well as the original aeries.

The general methods used in the Bureau for making seasonal adjustments arc 
fully described in "Seasonally Al justed Indicators 1960" published by the Bureau in Kay 
1968. T'-.e ways in which these tiethods were adapted to the ad.lustment of national Teo ways in which these tiethods were adapted to the adjustment of national
accounts and certain special methods adopted are described in the supnlement to the 
Decenbor quarter 1967 issue of this bulletin (llo. 30).

methods hnv<^ "^een used to eddnst rov. Teanonnl mnv'^T"Ont eomo nr
the components of farm gross product (production of wool, wheat, sugar, and certain other

which were not an., nuwiu ouabOiKii adjustmoni oy tuo usua methods.
of these methods is that changes in the annual value of grain ci*ops ana sugar cane 
first enter into the "seasonally adjusted" figures in the December quarter for wheat 
and the bulk of other grain, and in the September quarter for sugar cane.

lect

As a general rule series will be re-analysed annually, incorporating each 
time an additional year of data - •* ...
meenR o*“

In the main, current adjustments wij.x be made by
'^’’timates of seasonal factors prepared for the four quarters following the 

peiiod analysed. However, where there are revisions in the original data for x«ist 
years which would appear to affect the estimates of seasonality significantly, the 
nnrtlcular series may be re-analysed at any time. The seasonally adjusted figures in 
this bulletin have been hpejcd on factors derived from a revised series extending from
the September quarter 1958 to the December quarter 1968, Seasonally adjusted 
estimates for earlier quarters, based on factors derived from series extending from 
the September quarter 1Q58 to the December quarter 1967, are given in the supplement t*“ 
the December quarter issue (Ho. 30).

Users of these sersonally adjusted statistics should bear in mind the 
following points.

1. Seasonal adjustment is a means of removing the effect of the 
estimated normal seasonal variation from statistical series.

2. It does not remove the effect of other influences on the statistics; 
in particular it does not remove any unusual irregular movement
which may be present in any particular quarter. Therefore an
unexpected upwaixi or downward movement in a seasonally adjusted 
series does not necessarily denote a change of trend.

5. As well as being adjusted for seasonal variation, some of the
series have been adjusted for estimated "trading-day effects' 
(e.g. the effect of having fourteen Fridays in a prrticuTar 
quarter, instead of thirteen, which may mean an additional
pay-day, or an additional heavy retail-trading day).

1"

However,
some of the series not so adjusted may have "trading-^lay effects". 
For example, p’^blic authority expenditure on goods and services 
may be affected by the incidence of fortnightly pay-days or by 
other accounting characteristics related to the calendar, but

10.



4.

5.

6.

7,

8.

9.

the question of adjusting for such possible influences will 
be the subject of further research.

The methods of seasonal adjiistmont used allow for gradual changes 
in the seasonal pattern, so that current figures are adjusted in 
accordance with the estimated normal seasonal pattern of the 
recent past.

However the methods used may not give an adequate adjustment if 
there should he an abrupt change of seasonal pattern in any 
series in the future.

The methods have required judgment to bo used in the choice of 
certain specifications — though once the specifioations have been 
chosen the adjustment of the statistics will usually proceed 
each quarter without subjective judgment having to be used.

Since seasonal adjustment by different methods tends to produce 
different results, users should refer to descriptions of methods 
used in order to judge the significance and limitations of the 
results.

It can be expected that the seasonal adjustments will be revised
as additional yeais are brouidit into the analysis.
future research may result in some changes in methods.

Purthermo3 j

For these reasons, therefore, it would be neither reasonable
nor prudent to regard the seasonally adjusted statistics
any way "definitive". They must he treated with caution as

as in

being no more than useful indicators of movements. They can 
without doubt he a useful aid to critical interpretation, hut 
can in no way he a substitute for it.
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Table 1 NATIQUAL

Year
1965

1963-64
Wages, salaries and supplements
Gross operating surplus of 
trading enterprises -
Companies
Unincorporated enterprises 
Dwellings owned by persons 
Public enterprises

8,798

1964-65

9,818

1965-66

10,584

1966-67 1967-68 Dec. Mar.

11,512 12,494 2,749 2,544

Gross National Product 
at Factor Cost

Indirect taxes less subsidies

Gross national Product

Imports of goods and services

National Turnover of 
Goods and .Cervices

Net current expenditure on 
goods and services -
Personal consumption 
Financial enterprises 
Public authorities

Gross fixed capital expenditure - 
Private
Public enterprises
Public authorities

Increase in value of stocks 
Statistical discrepancy

Gross National Expenditure

Exports of goods and services

National Turnover of 
Goods and Services

Gross national product at factor 
cost - 
of which - Farm

Non-farm

2,543
3,436

817
575

2,914
3,523

890
638

2,966
3,395

957
684

(3,233 
(3,853 

1,039
715

.3,578) 
,3,53c) 
1,134

800

)
811 647

) 1,628
)

1,208

16,169

1,832

18,001

2,866

20,867

11,084
236

1,778

2,898
863
745
176
-75

17,705
3,162

20,867

16,169
2,153

14,016

17,783

2,062

19,845

3,480

23,325

11,964
258

2,040

3,369
1,009

838

684
115

20,277
3,048

23,325

17,783
2,070

15,713

12.

18,586

2,236

20,822

3,629

24,451

12,651
281

2,383

3,639
1,122

920

238
80

21,314

3,137

24,451

18,586
1,839

16,747

20,356

2,381

22,737

3,70.

26,438

13,576
308

2,690

(3,723 
1,191

974
(513 

-7

22,969

3,469

26,438

20,356
2,212

18,144

21,536

2,616

24,152

4,125

28,277

14,685
335

3,032

(4,043 
1,328 
1,030

(303
-31

24,733

3,544

28,277

21,536
1,747

19,789

5,188

562

5,750
920

6,670

3,342
69

616

966
277
245
384
-16

5,883

787

6,670

5,188
772

4,416

4,399
54 2

4,941
852

5,793

3,024
69

544

839 
263 
199

15
73

5,026

767

5,793

4,399
452

3,947



PRODUCTION ACCOUNT $ million

Quarters ended -

-66 1966-67 1967-68 1968-69

June 

2,683

760

956

4,399

599

4,998

859

5,857

3,208
72

653

939
324
280

-257
-184

5,035
822

5,857

4,399
197

4,202

Sept. 
2,817

Dec.

2,968

Kar.

2,771

June
■2;^

Sept.

3,033

Sec. Mar. June

3,242 3,010 3,209

Sept.

3,283

Deo.

3,600

784 899 731 821 862 994 814 908 980 1,126

1,282 1,812 1,475 1,040 1,303 1,851 1,225 1,085 1,460 2,120

4,883

558

5,441
899

6,340

3,259
73

621

921
279
213

51
102

5,519
821

6,340

4,883
435

4,448

5,679

579

6,258

873

7,131

3,585
77

677

979 
285
254
416

27

6,300

831

7,131

5,679
913

4,766

4,977
607

5,584

950

6,534

3,270
76

633

849 
285 
199
289 

50

5,651

883

6,534

4,977
661

4,316

4,817

638

5,455

979

5,198 6,087

602 638
5,049

666

5,202

710

5,723
658

6,846

726

5,800

1,007

6,725
968

5,715
1,080

5,912

1,070

6,381

1,084

7,572

1,039

6,434 6,807 7,693 6,795 6,982 7,465 8,611

3,461
82

759

977
342
308

-244
-185

5,500

934

6,434

4,817
203

4,614

3,527
84

688

3,872
81

768

3,550
82

750

3,736
88

826

3,737
87

758

4,124
84

864

961 
311
223

66 
96

5,956

851

6,807

1,063
324
258

440
-16

6,790

903

7,693

5,198 6,087
373

4,825

866

5,221

13.

929 
293 
221

58 
57

1,093
400
328

-256
-168

1,080
313
236

162
199

1,193
342
290

607
115

5,940

855

6,795

5,049
345

4,704

6,047

935

6,982

5,202
163

5,039

6,572

893

7,465

5,723
438

5,285

7,619

992

8,611

6,846
1,046

5,800



Table 2 SEASOKALLY

Sec.

1964-65 1965

Mar, June Sept. Dec. Mar.
Wages, salaries and suppletionts
Gross operating surplus of trading 
enterprises -

Companies
Other

Gross jJational Product 
at Factor Cost

Indirect taxes less subsidies
Gross liational Product

Imports of goods and services 
National Turnover of

Goods and Services
Net current expenditure on goods and 
services -
Personal consumption
Financial enterprises
Public authorities

Gross fixed capital expenditure
Increase in value of stocks
Statistical discrepancy

Gross National Expenditure
Exports of goods and services 

National Turnover of
Goods and Services

Gross national product at factor cost -
of idiich -

Farm
N on-farm

Gross fixed capital expenditure
Private -

Dwellings
Other new building and construction
All other

Total Private
Public enterprises
Public authorities

Total

Personal consumption expenditure —
Food
Cigarettes, tobacco and alcoholic 
drinks

Clothing, footwear and drapery
Household durables
Purchase of motor vehicles
Rent (inol. imputed rent of 
occupied dwellings)

Other goods and services

Total

owner-

2,41 8 2,494'~,546 2,3^2 2.6i8 2,655

709
1,252

734 761
1,272 1,265

4,379 4,500 4,574
513 514 538

4,892 5,014 5,112
873 881 906

5,765 5,895 6,020

2,973
66 

506 
1,282

172

3,017
65

529
1,310

210

3,065
65 

526
1 ,390

206

4,999 5,131 5,252
766 764 768

5,76 5 5,895 6,020

4,379 4,500 4,574

514 515 491
3,865 3,985 4,083

219
152
456
827
250
205

1,282

229 
159
444
832 
263 
211

231
176
507
914
260
21£

1,310 1,390

673

282
316
238
178

329
957

676

287
317
238
188

336
975

693

293
323
237
188

342
989

2,973 3,017 3,065

14.

737
1,281

732 731
1,259 1,263

4,600 4,609 4,663
554 559 549

5,154 5,168 5,212
981 939 866

6,135 6,107 6,078

3,113
70

603
1,403

146

3,129
69

594
1,434

117

3,178
70

586
1,437

32

5,335 5,343 5,303
800 764 775

6,135 6,107 6,078

4,6o6 4,609 4755T

490 , 459
4,110 4,150

464

4,199

223
187
493
903
275
225.

219
190
509
918
278
238

1,403 1,434

219
186
513
918
287
232

1,437

705

306
326
238
176

349
1,013

714

315
323
238
152

356
1,031

720

318 
331
237 
164

364
1,044

3,113 3,129 3,178



ADJU3T3D

Quarters ended -

-66 1966-67 1967-68 1968-69

Juna

2,713

Sept.

2,800
Dec. I'lar June

2,840 2,099 2,986

Sept, 

3,027

Deo. I'lar. June
3,108 3,122 3,241

Sept.

3,283

Dec.

3,374

765
■1.27$.

775
1 ,280

808
1.396

827 
.1x393

826 
ld22.

857
1x493.

891
U4.7..

921
,.1...374

913
1 .420

976
1x151

1,006

4,754
571 ■

5,325
644

4,855 
..3.81..

5,436
882

5,044 
_528 
5,622

692

5,125
614

5,739
964

5,235
608

5,843
965

5,293
626 

5,919 
—281

5,346
638 

5,984 
__22L

5,417
..-.673.
6,090

5,574
676

6,250
1.095 1.099

5,712
685

6,397 
.061

5.942
727

6,669 
< „06«

6,169 6,318 6,514 6,703 6,808 6,905 6,975 7,185 7,305 7,458 7,733

3,235
72 

602
1 ,413

47

5,369 
800

3,294
72

654
1,468

-28 

5,460
858

3,359
77

653
1,459

158

5,706
808

3,429
78

679 
1 ,473

146 

5,005
898

3.491
81

705
1,492

133
5,90.’

3,572
82

721
1,549

93

6,017
888

3.636
81

740
1 ,580

60 

6,097
378

3,106
84

605
1 ,‘j95

123

6,315
870

3,769
87

769
1,677

96

6,398
907

3.784
85

793
1 ,684

181 

6,527
931

3,865
84

832
1,750

236

6,767

6,169 6,318 6,514 6,703 6,808 6,905 6,975 7,185 7,305 7,458 7,733

4,754 4,855 5,044 5,125 5,235 5,293 5,346 5,417 5,574 5.712 5,942

473
4,281

466 

4,389

557 

4,487

539
4,586

537
4,698

514

4,779

427

4,919

444 

4,973

440

5,134

470 

5,242

557 

5,385

227 
195

_18_L 
QC3 
283 
227

1.413

234
180
516
930
295 

_2.43
1,468

241
175

...311
927
287
243

1,459

239
191
501
931
309
233

1,473

254
192

_121
940
301 

.....2.31.
1,492

259
215
124.
968
327
254

1,549

268
226
51 I

1,005
327
248

1,580

275
218
526

1,019
317
259

1,595

261
220

-.jai.
1 ,055

354 
. 268

1 ,677

297
225
566

1,088
328
268 

1,684

303
265

. 556
1,126

345
279

1,750

734 747 761 778 783 798 806 814 826 822 835

325
332
238
166

328
333
244
164

333
341
248
169

339
350
250
171

349
356
257
173

355
367
261
181

357
368
270
197

376 
364
274 
201

376
371
275
211

378
377
278
176

388
384 
281
193

372
1,068

3,235

379 
1.099

3,294

388
1.119

3,359

397
1.144 

3,429

403
1.170

3,491

413 
.1x1.27
3,572

421
1 .217 
3,636

429 
1.250
3,708

436
1.274
3,769

443
1.319
3,784

456 
1.328

3,865

15.



Table 3 NATIONAL

Year

1965

Personal saving
Public authorities surplus on 
current account

Deficit on current account with 
overseas -
Withdrawal from overseas 
monetary reserves

Net apparent capital inflow 
Depreciation allowances
Other saving (a)

Total Capital Funds Accruing

Gross fixed capital expenditure
Private -

Dwellings
Other new building and 
construction

All other
Public enterprises
Publio authorities
Total Gross Fixed Capital
Expenditure

Increase in value of stocks 
Total Use of Funds

Statlstioal discrepancy

Total Capital Funds Accruing

1963-64

1,177

1 ,007

-447
495

1 ,496
879

4,607

754

577
1,567

863
745

4,506
176

4,682
-75

4,607

1964-65 
"i,257

1965-66

1,1 yi

1966-67

1,548
1967-68

1,035

Deo. Mar,

1,342 1 ,290 1 ,211 1,366

479 255

28 32’

296
480

1 ,653
987

6,015

891

631 
1,847 
1,009

838

5,216
684 

5,900

6,015

-61
949

1 ,803
861

5,999

120
551

1 ,960 
(1,019)

6,395

-78
1 ,217
2,121 

(1.020)

6,681

-27 
263 
443 
iiL

-15 
191 
448 
122.

1,857 1,389

388 968 1,085 218

757 735 !
213

1,994 (2,022)
1,122

920

5,681
238 

5,919
____80

(a) Increase in dividend and incnuie tax provisions.
5,999

Table 4

1963-64 1964-65

1,191
974

5,890

6,402
___ :£L.
(>,555

879 
(2,082) 

1 ,328 
1 ,030

6,404
(308)

6,712

6,681

277
245

162
464
263
199

1,489 1,301
Ji

1,873 1,316

1,857 1,389
unii str ibuted company incc.ie

iirTEE'JEirr ii;

Year
1965

1965-66 1966-67 1967-68 Deo. Mar,
lianv fac turirg - 

Engineering and metals 
Vehicles
Chemicals and oil refining 
Other manufacturing

Increase in Manufacturers OtocLa
Coimerce (retail and wholesale

trading)
Wool sold and awaiting shipment 
Otner industries
Increase in non-farm stocks
Increase in farm stocks

Total Investment in Stocks

54
-2
11
42

105

88
6
_____

202
___

176

184
59
26
89

358

175

44
577
107
684

16,

11
5

25
90

131

75
-3
33
72

177

129
13 

-41. 
320 

.=§2.
238

84
-10

__ 22-
280

■232
(512)

i
I

103
27
36
70

236

261
-11

___U_
503 

-195 
(308)

1

33
-6
17
11
55

-4 
-12 
-10

28
2

8
-5 

_55.
113 
21^

384

9
35

.x2.Q
26 

-11

15



CAPITAL ACCOUNT t million

Quarters ended -

-66 1966-67 1967-68 1968-69

June

174

»3

-130
269
477

-651
1,102

Sept.
28?

Sec. Mar. June Sept. Sec. Mar. June

-78

60
110
468

(720)

1,566

617 440 207 191 537 131 177

Sept.

300

Sec.

806

2 386 901 -84 -2 395 1,057 -67 24

38
109
480 

(715)

1,961

53 
120 
495

-31
198
517

(178) (-594)

1,672 1,198

58
222
519 

-1-751.), 

1,657

-70
299
522

-37
375
535

-29
321
545

1782)____ (159) (-674)

2,069 1,558 1,397

59 
261 
566

-86 
285 
574

(871) (944)

1,990 2,547

228 240 240 232 256 266 267 266 286 305 303

199
512
324
280 

1,543

-257 
1,286 
_xl§£ 
1 ,102

184
497
279
213

1,413 

____
1,464

102

1,566

191
548
285
254

1,518

416 
1,934 

____2L 
1,961

165 
A52 
285
199

1,333

289 
1,622 

____50 
1,672

196 
528 
342 
308

1,627

-244 
1,383 
-.d-SS 
1,198

219 
476
31 1 
223 

1,495
66

1,561
___ 2£
1,657

248 
5'18
324
258

1,645

440
2,085 
.. -le

2,069

188 
475
293 
221

1,443

____
1,501
___ 'll.
1,558

224 
583 
400
328 

1,821

-256 
1,565 
■Ties, 

1,397

229 
546 
313
236

1,629
16-^

1,791 
■■■122,
1,990

291
599
342
290

1,825

607
2,432

■ ■115.
. .547

accruing to residents, retained investment income of life Insumnoe funds, etc.

STOCKS S million

Quarters ended -

-66 1966-67 1967-68 1968-69

June Sept. Sec. Mar. June Sept. Sec. Mar. June Sept. Sec.

-35
2

-8
_41

3

11 
11
31

-10 
43

9 
-}0

8
-7

-2Q

25 
-2
-9
20
34

30
18

3 
2-62. 

120

34
7 

20
22 
83

38 
-4

3

-2

14 
17

6 
J8 
75

17
7
7

12.
80

14
16
18
17
65

1 
-1

■^ 
-17

6
-14
-20

-232

-257

75
-13

40 
ITT 
-94

-42

51

45 
TTT 
433
416

47 
3

-17 
~ST 
222

289

4

-39

-329
-244

139 
-18

39

-177
66

31

"SS"

440

73
34

-33

-91
58

18
-29
-18

-307
-256

120 
-2
54 

2Tr 
-75
162

-20
31
10 

”T 
603

607

17.



Table 5 OVERSEAS

Year
1965

1963-64 1964-65 1965-66 1966-67 1967-68 Dec. Mar.
Imports of goods and services -
Imports f.o.b. (a) 
Transportation and travel 
Other goods and services

Total
Property income 
Donations, etc.

Total prédits to non-residents

Exports of goods and services -
Exports f.o.b. (a) and gold 
production

Transportation and travel
Other goods and services

Total
Property income
Donations, eto.
Overseas balance on current 

account

Total debita to non-realdents

2,237
519
110

TW
393
149

3,408

2.739
602
139

3,480
405
173

4,058

2,822
642
165

3,629
430
201

4,260

2,837
681

___ 183
3,701

451
230

4,382

3,160
767
198

4,125
598
242

4,965

726 
155
-21 
920 
107

-¿1

657
I5i
40

103
48

1,078 1,003

2,759
297
106

3,162
94

104

2,601
333
114

3,048
119
115

2,651
353
133

3,137
114
121

2,950
382
137

3,469
122
134

2,964
440
140

3,544
128
154

665
88
34

W
25
30

642
90
35

767
30
30

48

3,408

776

4,058

888 657 1,139 236 176

4,260 4,382 4,965 1,078 1,003
(a) Recorded figures, adjusted for the purposes of balance of payments estimates.

Table 6 PERSONAL

Year
1965

Wa>^a, salaries and supplements
Income of farm unincorporated 
enterprises

Income of other unincorporated 
enterpirises and rent, interest 
and dividends received

1963-64
8,798 ’

1964-65
9,818

1965-66

10,584

1966-67

11,512

1967—68

12,494

Deo. Mar,

Personal reolttancee from overseas
Cash benefits from public 
author! ties

Total Receipts 
Consumption expoidlture 
Interest paid 
Income tax payable 
Estate and gift duties 
Personal remittances to
overseas

Personal saving

Total Outlay

1,373

2,577
104

1,046

113,898
ÏÎ7W

166
1,272

137

62
. .11171
13,898

1,272

2,796
115

1.098

15,099
11,964

176
1,496

140

66
.. 1 ug5J..
15,099 

18.

1,044

2,926
121

1.179
15,854
12,651

180
1,655

137

74 
■ 1.157, 
15,854

1,342

(3,166)
134

17,425
13,576

182
1,885

155

(1.54^: 

17,425

827

(3,420)
154

18,219 
mW 

195 
2,038

182

84 
(1,035)

18,219

2,749 2,544

550 261

783
30

285

632
30

297

4,397 3,764
3,342 3,024

45 
476

36

45
388
32

19 20
251

4,397 3,764



CURBENT ACCOtIff g million

Quarters ended -

-66 1966-67 1967-68 1968-69

Juno Sept. Dec. Mar. June Sept. Deo. Mar. Jurfe Sept. Deo.

638 
, 177 

___ 44.
859
106 

¡¿8 

1,023

700
57

___ 41
899
111

-..49
1,059

666
164

___ 41
873
106

___ 58
1,037

734
172

___ 41
950
109

____
1,122

737
188

___ 51
979
125

___

1,164

782
182

___ 41
1,007

126
____
1,198

729
189

___ 51
968
163

___
1,196

833
193

___ 54.
1,080

137
__ 51
1,272

816
203

___ 5X
1,070

172
__ 5L
1,299

838
201

___ 41
1,084

144
___ 58
1,286

790
195

___ 54.
1,039

158
___
1,266

702
88
32

30
32

699 
89 
33 w
34 
34

710
89
32

W
27
32

745
103
35

■BBT
35
31

796 
101
37

97T
26
37

717
102
32

31
36

764
109
30 

W
26
38

698
115
42
•W

34
45

785
114
36

757
37
35

747
114
32

■B5T
33
40

837
119
36
W

33
42

l39
1,023

170

1,059

147

1,037

173
1,122

167

1,164

280

1,198

229

1,196

338

1,272

292

1,299

320

1,286
199

1,266

CURBEHT ACCOUNT > million

Quarters ended -

-66 1966-67 1967-68 1968-69

June 
'2,683

18

84132 I

307 '

Sept. 
'2,817

Deo.

2,968

Mar.

2,771

June 
2,'956

Sept.

3,033

Deo.

3,242

Mar.

3,010

June

3,.X)9

Sept. Dec, 

3,600

219

703
34

302

3,881 4,075
“5.208

45
400

36

18
174

3,881

673

874
32

304

444

688
31

340

6

901
37

142 603 128 -46 195 770

767
36

918
38

741
45

994
35

839
40

980
42

■57^
45

432
36

17

4,851 4,274
5,585 77270

45
543
41

46
461

36

326

4,226
3,4^1

46
449
42

325

4,303
3,527

47
472

44

321

5,122

48
600
44

337
4,261
3,550

49
465
45

342

4,534
3773S

51
501
49

339 
4,696 
3,737

52
538
48

369

5,761
4,124

54
699

55

20 21
(286) (617) (440)

4,075 4,851 4,274

21 
(207)

4,226

22 21 21
(191) (537) (131)

4,303
19.

5,122 4,261

20
(177)

4,534

21 
(300)

4,696

23 
(806)

5,761



Table 7 INCOME OF FARM UNIN-

Year
1965

1963-64 1964-65 1 965-66 1 066-67 1967-68 Doc. liar,.
Gross ved.ue of production
(all farms)
Wool (including skin wool)
Other pastoral products
Sugar cane
Wheat
Other grain crops
Other crops
Dairying, poultry, io.

Total
Less! Production costa other 
than wages and depreciation (a)

Gross Farm Product ct
Factor Coat

Lessi Wages, depreciation, net 
rent and interest paid

Farm income of companies

Income of Farm Unincorporated 
Enterprises

Less! Increases in assets of 
marketing authorities

Realised Income of Farm 
Unincorporated Enterprises

1 ,023 
565
159 
467
127 
476 
608

3,425

841
642
131
518
136
535
648

3,451

808
690
117 
385
133
547
667

3,347

812
674
136
690
195
619
702

3,328

711
689
136
436
114
605
695

3,386

302
153

50
247

59
145
202

135
169

138
48 

205
162

1 ,272

2,153

715

65

1,373

1 ,'515

1,381

2,070

758

40

1,272

JI

1,235

1 ,1 58 857

1 ,508 1,616 1,639 386 405

1 ,839

776

19

2,212

839

31

1,044 I 1,342

2. 22.

1,042 1 ,270

1,747

895

25

327

17

810

772 452

)
) 222
J_____

550

21 5

335

191

261

,^=220.

481
(a) Includes marketing costs, coats of seed and fodder., indirect taxes but excludes

Table 8 PERSONAL CONSUMPTION

Year
1965

1 963-64
Pood
Cigarettes and tobacco
Alcoholic drinks
Clothing, footwear and drapery
Electrical goods
Other household durables
Cas
Electricity
Postal and telephone services
Pares
Purchase of motor vehicles
Rent (inol. imputed rent of 
owner-occupied dwellings)

Other goods and services

Total

2 510 
358
699

1,198 
394
479

63
191

89
368 
680

1964-65
2,605 

392 
751

1 ,268 
419
532
64 

203 
108
401 
730

1 965-66

2,870 
428
835

1,312
405
546

65
221
111
428
660

1966-67 1 967-68 Dec. Mar,

1 ,225
2,832

11,084

1,529
3,073

1,964

1 ,441

12,651

20.

3 070
444
904

1 ,381
412
587

68
239
117
465
678

1 568 
3,643

3,576

3,245
464 
oog

1,472
450
630

69
257
133
502
790

1,6<'9 
3.976

4,685

755
115
233
378
118
164

15
53
27

106
157

356
866

5,342

695
103
215
274
93

122
13
48
29

107
153

364
808

3,024



COnrORATTD E"TERl’niSr!S '> milllo"

-66 1966-67

June Sept. Dec Mar.

Quarters ended -

1967-68 1963-69

June Sept. Dec. !!ar. June Sept. Dec.

118
178

269
177
76

26 
144 

122.
605

408

197

179

13

.=22

111

55
ILL
748

455

216

219

65

156

294
155
60

556
82

170
-_21±

1,529

154
161

115
185

416

915

240

675

292

581
rent and interest-

9Xr2'7)ITDEE

-66

June

720
104
201
548

94
128

17
55
29

115
168

572
861

5,208

554
85 

244 
176

1,152

.IIL

661

217

444

-150

594

1966-67

224
185

71

50
152
159

619

416

I

I

60 
172

710

205 I 575

197 251

6

159

142

75

262
160

65
587

72
155 

. 2.12.
1 ,514

866

265

605

24^

554

Quarters ended -

129
167

96
179 I

49
14

251
222
765

2f 
161 
J22

599

¡)i>

AI8.

545 165

217

128

-196

524

20?

—46

-105

57

1967-68

254
131
82

510
162

55
522

58 252

184
76?

___22L

450

245

195

115

?2

218

1,517

471

1,046

276

770

42'7

3 nillio"

1?6'’-69

Sept.

7« 
109
204 
519
98 

150
21
75
28 

110
167

Dec. liar. June

579
368

5,259

805
116
252
598
119
176

16
59
29

116
175

755
107
252
291
95

152
14
52
50

120
160

768
111
216
575

99
141

18
55
51

119
176

I

Sept.

792
114
225
551
104
149

21
77
50

121
185

Dec. Mar. June

588

5,585

597
896

5,270

405
—
5,461

415
948

5,527

21 .

844 
119 
276 
427
150 
191
16 
61
52

I ¿0 
204

799
112
265
506
108
140

15
56
55

150
188

810 
119
254

108
149

18
62
56

125
215

Sept, 

815 
113 
242 
560 
109 
1 59

25

58 
128 
177

Dec.

881 
128
502 
449
155 
201

18 
70
59 

156 
200

421 
1.024

5,872

429 
D68

5,550

456 
1.055
5,756

445 
1 .055

5,757

456 
1.109

4,124



Table 9 CURRENT ACCOUNT OP

Year
1965

1963-64 1964-65 1965-66 1966-67 1967-68 Seo. Mar.

Indirect taxes 
Income taxes 
Estate and gift duties 
Interest, etc. received 
Public enterprises Income

Total Receipts

Net current expenditure on goods 
and services

Subsidies (a)
Interest, etc. paid
Overseas grants and contributions
Cash benefits to persons
Grants towards private capital 
expenditure , .

Devaluation compensation (a;
Surplus on current account

Total Outlay

1,942
1,872

137
81

477

4,509

1,778 
110 
470

87
1,046

11

1,007
4,509

2,158
2,291

140
104
525

5,218

2,040
96

505
107

1,098

30

1.342
5,218

2,375
2,545

137
113
547

5,716

2,383
139
542
127

1,179

56

1,290
5,716

2,540
2,725

155
115
572

6,108

2,690
159
571
151

1,271

55

1,211
6,108

2,783
3,031

182
100
650

6,746

3,032
167
629
158

1,324

49
21

1,366
6,746

591
315

36
31

175

576
627

32
23

105

1, 147 1,363

616
29 

141
32

285

544
34

128
28

297

17

28

12

121
1,147 1,363

(a) Compensation in respect of exports subsequent to the time of devaluation io included
Table 10 mSIHECT

Year
1965

1963-64 1964-65 1965-66 1966-67 1967-68 Sec. Mar.

Customs duty

Excise duty 

Sales tax

Payroll tax 

Land taxes

Motor taxes

Liquor taxes

Racing, lotteries and poker 
machines

232

582

325
136

55

137

24

268

631

363

150

63

154
26

271

752

370
162

70

173
28

275
807

381

172

73

190

31

312

855

417
184

78

208

35

70

203

93

39

13

46

9

63

186

89 

40

22

39

4

Stamp duties, n.e.i.

Local government rates

Other

Total

65

93
226

67

72 

105 

247

79

79 
110

267

93

91
127
288

105

103

159
312

119

24

25

45

24

16

26

66

24

1,942 2,158 2,375 2,540 2,783 591 576

22.



ALL PUBLIC AUTHORITIES $ million

Quarters ended -

-66 1966-67 1967-68 1968-69

June

658
1,343

36
38

108

2,182

653
58

144
40

307

17

963
2, 182

Sept. Deo. Kar. June Sept. Deo. Mar. June Sept. Dec.

580
259

36
24

150

615 
359
41 
30

171

646
753

36
27

134

700
1,354

42
35

117

626
303
44
23

165

674
392
44
21

200

709
840
45
19

134

774
1,497

49
38

150

694
321
48
24

202

777
444

55
21

217

1,049 1,2l6 1,595 2,249 1,161 1,331 1,747 2,508 1,^89 1,514

621
22

135
32

302

677
35

147
38

304

633
39

145
42

340

759
62

144
39

326

688
24

152
43

325

768
36

151
44 

321

750
43

178
34

337

826
64

149
37

342

758
36

175
37

339

864
51

147
46

369

16

-78 
1,049

13

____ 2 
1,216

12

386
1.595

15 14 13 11

In subsidies, see Page 9. 
TAX REVENUE

-66 1966-67

June Sept. Dec. Mar.

901
2,249 1,161

-2
1,331

-221
1,747

12
21 

1.057 
2,508

11

1,269

13

___ 21 
1,514

$ million

Quarters ended -

1967-68 1968-69

June Sept. Dec. Mar. June Sept. Deo.

61

191
93 

4l
22

45

9

24

33

113
26

658

69

185

91
43

14

47

7

18

29

55
22

580

66

219
89

41

13

47

9

70 

204

104

43

25

44
6

69

198

98

45
21

53
10

82

199
94

47

15

51
8

75
226

100

43

19

53

10

83

214 

114
48

22

49

7

73 
216 

108

47 

23

55 
10

93 
209 

105

51

13

58

8

89 

249 
128

48 

20

58

11

27

29

47
28

19
32

74

25

27

37
112

30

20

35

49
26

32

37
52

27

21

38

84

29

30

50

127

35

23

45
62

28

34
48

62

31

615 646 700 626 674 709 774 694 777

23.



Table 11 güRREWT ACCOÜHT OF COM-

Year

Indirect taxes
Income taxes - companies
Income taxes - persons - 

Net tax Instalments 
Other

Estate and gift duties 
Inteirest, eto. received 
Public enterprises income

1963-64
1,301 

601

1964-65

1 ,447
722

Total Reoelpta

Net current expenditure on goods 
and services

Subsidies ( i)
Interest, etc. paid
Overseas grants and 
oontrlbutlons

Cash benefits to persons
Grants towards private capital 
expenditure

Devaluation compensation .a) 
Granta to State and loc”! 
govemment authoritiet. 

Surplus on current account

Total Outlay

(a) See note to Table 9

Table 12

Indirect taxes
Estate and gift duties 
Interest, etc. received 
Public enterprises income 
Grants from Commonwealth 
government authcritles

Total Heoelpta

Ket current expenditure on goods 
and eervioee

Subsidies
Interest, etc. paid
Cash benefits to persons
Grants towards private capital 
expenditure

Overseas grants
Surplus on current account

T1965-66

1 ,590
015

1966-67

1,679
805

967-68

1,819
856

Deo

417
13

1965

liar.

390
205

709
482

46
34

141

992
577
49
37

164

1,160
569

42
39

170

1,324
597

49
43

151

1,507
668
63
25

197

235
17
11
10
45

336
87

8
10
34

3,393 3.986 4,3Q4 4,648 5,136 798 1,069

790
101
40

86
1,029

9

753
585

3,393

1963-64

640
91
47

337

753

1,868

983
9

430
17

1

422
1,868

942
35
40

106
1 ,080

26

775
931

3,986

1964-65

712
91
67

362

775

2,-007

1,098
10

465
18

4

411
2,007

24.

1,168
127
29

127
1,156

47

876
863

4,394

Year

965-66

777
94
74

377

876

2,198

1 ,216
12

513
23

8

426
2,198

1,358
146

23

151
1,246

45

965

4,648

1,553
153

36

153
1 ,294

36
21

1 ,057
828

5,136

302
26
14

32
279

15

225

798

262
31 
21

28
293

10

217
206

1 ,069

CDRKíMT AGCOUKT OF STATE AMD

1966-67 1 967-68 Dec.

1965

'iar.

861
106

72
421

965

2,425

1,332
13

548
25

10

496
2,425

964
119
75

453

174
25
21

130

187
24
14
71

1,057

2,668

1,479
14

593
30

14

___sa. 
2,668

225

574

315
3

127
6

2

574

217

512

282
3

107
4

2

512



tPNV/EALTH ADTHORIT IES 3 million

-66 1966-67

June

397
563

374 I405 !
12 '

8 I
51 I

1 ,811

306 i
55 I

-29 I

40
299

14

224
902

1,811

Sept

396
26

183
50
11
14
42

722

321
20
23

32
296

13

230
-213

722

Deo

428
14

329
17
13
10
33

843

333
32
14

38
20g

10

254
-136

843

liar.

431
278

379
95
10
12
42

1,248

320
36
21

42
335

9

232
25,

1,240

LOCAL GOVERNMENT AUTHORITIES

-66 1966-67

June

260
24
31
57

224

596

343
4

173
S

2

62

596

Quarters ended -

1967-6i 1968-69

June

424
487

433
434

15
8

34

1,835

334
57

-35

39
318

13

249
810

1 ,835

Sept

432
26

221
55
15
11
37

797

362
21
24

43
318

10

244
-224

797

Deo

456
16

359
17
15

2
48

512

389
33
14

44
314

10

257
-149

912

Quarters ended -

1

Mar,. June Sept Deo

472
303

459
511

468
30

527
21

446
91
16

2
46

431
505

10
11
67 1

220
63
13

9
52

412
11
18

3
61

1,376

386
40
30

34
331

7

263
286

1,376

2,051 I

417 .
50 i

-32 .

’I i332

9
21

294
91 5

2,051

860

390
33
21

37
333

8

281
-243

868

1 ,052

428
48
17

46
362

Q

284
-142

1,052

t million

1968-69

Sept.

184
25
10

109

230

557

300
2

112
6

135

557

Deo

107
29
19

130

254

627

344
3

133
7

2

138

627

Mar. June
21 5

26
15
91

232

579

313
3

124
5

3

132

579

276
27
28
83

249

662

375
5

179 
o

3

91
662

Sept.

194
30
12

128

244

608

326
3

129
7

3

140
608
25.

Dec

218
29
19

153

257

676

379
3

137
7

3

147
676

Mar

237
29
17
89

263

634

365
3

148
6

4

109

634

June

315
31
27
84

294

750

410
5

181
10

4

142
750

Sept.

226
29
15

150

Deo .

250
37
18

157

2C-1

701

359
3

154
6

■5

176
701

204

746

435

131
7

4

166

746



Table 13 fPBLIC EKTER-

Year
1965

1963-64 1964-65 1965-66 1966-67 1967-68 Dec. Mar.

Railways, trams 
and buses

Revenue 
Expenditure 
Income

525
122.

28

547
12L

26

539
122.

12

580
151

30

597
121

22

137
126

1

122

-3

Other transport 
and communi­
cation

Revenue 
Expenditure 
Income

565
122.

87

640
538
102

710
602.
109

757
666

92

873

126

180
1£L

33

177
116

21

Electricity and 
gas (a)

Revenue 
Expenditure 
Income

541
J2L 
150

590
121
157

626
151
167

666
181
177

723
526
197

150 
JOI 

41

139 
102 
37

Water supply, 
sewerage and 
irrigation

Revenue 
Expenditure 
Income

152
80
72

164 
_82 

77

184
-21

90

200
121

97

217
1111
105 '

82
22.
59

38

14

Rental housing Revenue 
Expenditure 
Income

52

24

55
IL
24

61

26

68
J8
29

72
12.
30

15
10

6

15

6

Total Revenue 
Expenditure 
Income

1,835
1.47?

362

1,996
1.609

387

2,121
1.718

403

2,271
1.845

426

2,482
2.002

480

564
121
139

491
111

74

Income of all public trading 
enterprises

Income of public financial 
enterprises

Public Enterprises Income

373

104

477

(a) Includes hydro-electric authorities.

405

120

525

26.

423

124

547

437

135

572

489

161

650

146

29

175

75

30

105



PRISES INCOME $ million

Quarters ended -

-66 1966-67 1967-68 1968-69

June Sept. Deo. Mar. June Sept. Dec. Mar. June Sept. Dec.

139
111 

3

182
151

27

164 
HL 

33

22
____ ?2

-p

16
_1

7

523
458

64

70

38

108

\1>1
134

2

141
140

1

145 
in 

13

157
111

14

151
141

10

151
148

3

142 
in

1

152
150

2

153
146

7

153
152

184
112.

28

181
151

22

191
121

20

201
121

22

202
178
24

216
182
34

211
111

17

245 i
13?

51

242
206

-¡1

251 
¿aa.

43

183
126

57

161
117
44

151 
IH 

-il

171
1J2

40

198
118

60

174
121

50

163
121

39

189
140
49

217
112.

74

189
121

50

45

22

16
7
9

565
142.
118

120

30

150

88
21 
63

17
_1

1

588
450
138

139

33

171

42
28
14

16
11.

6

545
116

89

94

40

134

25
XL
-2

18
11

7

573
122

80

84

33

117

51
21
26

96
21
61

40
21
11

31 
JO

57
26
31

106
_22

74

17 
8
9

18
12

6

18
11

8

18
12
1

19 
_1
10

19
11

6

618
111
129

655
121
160

51^
121

81

635
121
109

686 
.521 
159

Tie

128 165 83 113 158 176

37 36 51 37 44 41

165 200 134 150 202 217

27.



Table 14 KET CURBEim EXPBNTJITURE

Year
1965

1963-64 1964-65 1965-66 1966-67 1967-68 Dec. Mar.

Commonwealth Government 
War and defence

Overseas adjustment (a) 
Repjatriation
Immigration
Development of resources and 
assistance to industry

All other (b) 
Total

State and Local Governments 
law, order and public safety 
Education
Public health and welfare
Development of resources and 
assistance to industry

All other
Total

All Public Authorities
Law, order and public safety 
Education
Public health and welfare 
War and defence (including 
adjustment (a ) )

Repatriation 
Immigration
Development of resources and 
assistance to industry

All other

485
-38

53
25

558 
-16

56 
32

684
41
62
33

877
-3'1

68
35

1 ,040
-57

73
38

161
32
15
8

147 
4

15 
r

Total

77 
189 
222.

113
399
226

67 
183 
w

118
412
254

447
53
25

145
325

1,778

93
219
942

120
458
249

71
199

1,098

127
475
280

542
56
32

164
366

2,040

103
245

1,168

132
499
269

77
238

1,216

139
518
304

725
62
34

181
421

2^

114
295

1.358

149
555
297

86
245

1,332

159
573
337

846
68
36

201
467

2,690

125
335

1.553

163
625
324

93
274

1.479

174
653
372

983
73
39

217
521

3,032

30
56

302

33
131
65

20 
o5

315

35
135

73

193
15
8

51
107
616

24
62

262

32
113
64

19
53

282

34 
118
73

151
15
11

43
99

544iQT.ai t, / fo ¿»20? otO
(a) For a description of this adjustment see notes on net current expenditure of
(b) Includes expenditure on education, health, welfare, etc., and law, order and public

Table 15 CASH BENEFITS PRCI4

Year
1965

Age and invalid pensions 
Child endowment
V/ar pensions
Hospital, medical and 
pharmaceutical benefits

Other

1963-64 
4ÓÓ" 
169 
179

1964-65 1965-66

Total

169
129

1,046

427
173
179

186
133

1,098

442
176
199

207
154

1,179

1966-67 
482" 
199 
191

1967-68 
sTT 
188 
196

Deo. Mar.

227
172

242
184

1,271 1 ,324

103
43
49

119
46
43

55
34

47
41

285 297
(a) In this quarter seven cheque payments were made Including cue payuioui due on 2 
(c) In this quarter there were two payments to the credit of bank accounts.

28.



PY rtTBLIC AjJTOOiUTrES $ million

-66 1966-67

’une i.'ept. Dec, Mar.

Qunrtera ended -

1967-68 1968-69

June Sept. Dec. Mar. June Sept, Doo.

213
-22

16
9

24
65

306

37
145
76

23
67

348

39
150
86

191 
’6
9

47
116

_____

’91 
4

6

213
-5
16
10

197
-5
17

9

21(, 
-25

18 
11

2i&
-16

18
6

242
15
18
10

242 
-8
19

1 1

320
-48

19
12

282 
-41
20 
11

259

19
13

29
75

1^.

29
70

121

28
75

320

29
75

384

34
84

1«

27
78

J81

31
90

386

32
82

All

35
93

128

36 
101 
428

34
123
69

18
57

300

36
129
79

195
17
6

46
113
621

37
147

77

38
123

71

41
162
81

36
133
70

40
169
78

41
145
81

45
179
94

39
155
76

45
187
90

22
62

14£

39
152
85

208
16
10

52
116
677

public :iutho"itipc. Page 35. 
naf• ty.

rgar.ie ACTilPlilTILS

-66 1966-67

June

103
45 

(c)58

54
46

307

20
60

313

41
129
82

191
17
9

48
117
633

26

.225

43
167

91

252 
18
11

55 
122 
759 I

19
68 

.226

39
139
82

220
18

6

52
132
688

liui'ters snded

24
67

379

43
175
89

257
18
10

50
126
768

24
74

1^.

44
153
95

235
19 
11

55
139 

.250 _

1967-68

27
65

410

48
186
107

271
19
12

60
JAI 
826"

20
70

122.

26
87

111

42
164
89

49
193
105

241
20 
11

55

758

259
19
13

62
165
864

$ million

1968-69

Sept.
TzT 
42 
44

Dec. Mar. June

57
37

302

January 1969.

113
45
51

55
40

304

131 
{b)66

45

116
46
51

Sept.

137
43
47

Dec.

118
48
52

Mar. June

55
42

60
53

58
40

60
42

340 326 325 321

139
47
46

120
50
51

Sept.
“TJo

46

Dec.
(a)152

52
55

61
44

63
58

66
40

65
44

337 342 339
(b) In thia quarter there were two 1.-weekly cheque payments.

369

29-



Table l6 GROSS FIXISD C/JK'/X EXgBKDITURE BY

Year

1963-64 T1964-65'1965-66 1966-67 1967-66 Icc.

1°S5)

liar.
rutilo Authorities 

Commonwealth 
State and Local

Total

Public Enterprises 
Conanonwealth 
State and Local

Total

All Authorities and 
Commonwealth 
State and Local

Ehterpriaes

Total

Table 17

Expenditure by Type of Asset - 
Houses and flats 
Other new buildings and 
construction

Transport equipment 
Other capital equipment

Total

Expenditure by Function - 
Development of resources and 
assistance to industry -
Water supply, sewerage and 
irrigation

Other
Total Development, etc.

Transport and communication - 
Railways, trams and buses 
Other

Total Transport, etc.
Power, fuel and light
Houses and flats
Other functions

Total

75
670

745

251
612

863

326
1,282

88
750

838

340
669

1,009

428
1,419

1,608 1,847

1963-64

61

96
825

920

353
769

1,122

448
1,594

2,042

106
868

974

376
815

+
1,191

482
1,663

2, 165 I

12/
906

T
30

216
14

185

1,030

468
859

1,328

592 
1,766

2,358

245

92
185

277

122
401

523

199

83
181

263

97
366

462 •

GHOSS FIXED CAPITAl EXPEÎIDITURE BY

Year
1965

1964-65 1965-66 1966-67 1967-66 Deo. liar.

66 81 80 86 19 18

462 
64 

J2Ì4.

863

173 'iii'

88 
J0¿ 
291 
296

61 
_22 

863

533
110

...239
1,009

565
110

-365

1,122

603
94

413

1,191

629
154
459

1,328

139 
32 
8L

277

127 
26 
22.

263

187

206

97 
281 

“37?
322 

66 
36.

1,009

30.

196

215

216
18

234

227
-21 
251

48
6

54

44 
4

48

119
304
423
366

81
____ài
1,122

121
311
432
413

80
___ 31

1,191

130
400
529
425

86
___ 32
1,328

26
81

107
89
19
10

277

29
-IÌ 
102
87
18
8

263



PUBLIC AUTHORITIES ARD ENTERPRISES t million

Quarters ended -

-66 1966-67 1967-68 1968-69

June Sept. Deo. Mar. June Sept. Dec. Mar. June Sept. Deo.

33
248

280

92
232

324

124
480

604

21
192

24
230

21
177

39
269

28
195

29
229

28
193

40
289

28
208

36
254

213

92
187

279

114
379

493

PUBLIC EHTERPRISES

-66

June Sept.

23

167
26

108

324

60
-2.
65

43 
-13. 
117 
111
23

__2.
324

20

139
22

-322.
279

43
_2
47

28
-J8
106
97
20

—2.
279

254 199 308 223 258 221 328 236 290

89
197

285

112
427

539

Q6
189

285

117
366

483

1966-67

Deo. Mar.

20 17

100
242

342

139
511

650

116
195

114
210

102
191

136
264

99
214

109
234

311 324 293 400 313 342

144
390

534

143
440

582

Quarters ended -

June

23

Sept.

23

130
384

176
553

127
422

145
487

513 729 549 632

? million

1967-68

Dec. Kar. June

22 17 24

1968-69

Sept. Dec.

21 21

140
16

108

285

50 
_2.
54

27
-12

99
103
20
8

285

142
28
98

285

181
29

108

342

14 8
29 

111

311

156
34

112

324

140
33

102

293

18 j
57

400

152
34 

JOI 

313

168
29

124

342

57

60

68
_2 
73

49
6

55

58
8

66

52
-±
56

68
6

73

48
-2.
57

52 
_L 
59

25 
_ai 
107
95
17 

__ 6.

285

41 
-Il 
120 
119

23 
8

342 1

24
_21 
117 
105

23 
11

311

28
-22.
124
104
22

—2.
324

27 
-82. 
116
96
17
8

50 
122 
172
119

24 
11

31.

293 400 1

31
-22

130
95
21

9

313

32 
_L!± 
145 
106

21 
11

342



Table 18 PRIMCIPAL

Year
1965

963-64 1964-65 1965-66 1966-67 1967-68 Dec. Mar.

Net current expenditure on goods 
and services

Gross fixed capital expenditure 

Increase in value of stocks

13,098

4,506

176

14,262

5,216

684

15,315
5,681

238

16,574

5,890
(512)

Statistical discrepancy -75 115 80 -7

18,052

6,40<
(308)

-31

4 = 027

1,489

384
-16

3,637

1,301

15

73

Plus I

Gross National Expenditure

Exports of goods and 
services

National Turnover of Goods 
and Services

Less: Imports of goods and 
services

Gross national Product

Less: Indirect taxes less 
subsidies

Gross National Product at 
Factor Cost

Leos’

Leos:

Less:

17,705

3,162

20,867

2,866

18,001

1 ,832

20,277

3,048

23,325

3,400

19,845

2,062

Depreciation allowances of
trading enterprises

Net Income payable 
overseas

Rational Income

Personal Income

Income tax payable and 
estate and gift duties

Personal Disposable Income

16,169 17,783

1,481 1 ,635

14,688

299

14,389

13,898

1,409

12,489

16,148

286

15,862

15,099

1,636

13,463

32.

21,314

3,137

24,451

3,629

20,822

2,236

18,586

1,780

16,806

316

16,490

15,854

1,792

14,062

22,969

3,469

26,438

3,701

22,737

2,381

20,356

1,933

18,423

32j

18,094

17,425

2,040

15,385

24,733

3,544

28,277

4,125

24,152

2,616

21,536

2,091

19,U5

470

18,975

18,219

2,220

15,999

5,883 5,026

787 767

6,670 5,793

920 852

5,750 4,941

562 542

5,188 4,399

437 442

4,751 3,957

82 73

4,669

4,397

512

3,885

3,884

3,764

420

3,344



AGGREGATES 8 million

Qtiartera ended -

-66 1966-67 1967-68 1968-69

June Sept. Dec. Mar. June Sept. Dec. Mar. June Sept. Dec.

3,933

1,543

-257
-184

3,953

1,413

51
102

4,339
1 ,518

416

27

3,979

1,333

289
50

4,302

1 ,627

-244

-185

4,299

1,495

66

96

4,721

1,645
440 

-16

4,382

1,443
58

57

4,650

1,821

-256

-168

4,582

1,629
162

199

5,072

1,825

607

115

5,035 5,519 6,300 5,651 5,500 5,956 6,790 5,940 6,047 6,572 7,619

822 821 831 883 934 851 903 855 935 893 992

5,857 6,340 7,131 6,534 6,434 6,807 7,693 6,795 6,982 7,465 8,611

859 899 873 950 979 1,007 968 1,080 1,070 1 ,084 1 ,039

4,998 5,441 6,258 5,584 5,455 5,800 6,725 5,715 5,912 6,381 7,572

599 558 579 607 638 602 638 666 710 658 726

4,399 4,883 5,679 4,977 4,817 5,198 6,087 5,049 5,202 5,723 6,846

471 462 473 488 510 512 515 527 537 558 566

3,928 4,421 5,206 4,489 4,307 4,686 5,572 4,522 4,665 5,165 6,280

76 77 79 74 99 95 137 103 135 111 125

3,852 4,344 5,127 4,415 4,206 4,591 5,435 4,419 4,530 5,054 6,155

3,881 4,075 4,851 4,274 4,226 4,303 5,122 4,261 4,534 4,696 5,761

436 468 584 497 491 516 644 510 550 586 754

3,445 3,607 4,267 3,777 3,735 3,787 4,478 3,751 3,984 4,110 5,007
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APPEHDIX : EXPLAIIATORY IICTaS Oil TABL'^S

It is to be noted that less information is available for the components 
of national product and expenditure by quarters than by years, and it has not been 
possible to show by quarters the full range of detail released in the annual publxca-
tion. This has necessitated some changes in the form of presentation compared with 
the annual e';timates, e.g., income appropriation account." for trading and financial 
enterprises are not shown and some items shown separately in annual tables are combined 
in these o.uarterly tables.

Table 1 ; TfATIOIIAL PROPüCTIOH ACCOrTO

Wages, salaries and supplements. Payments in the nature of wages and 
salaries as defined for pay-roll tax, including allowances for income in kind (board 
and ouarters, etc), together with supplements to wages and pay and allowances of
members of the forces. In addition to wages and salaries paid by employers subject to
pay-roll tax, this item includes wages and salaries paid by employers not subject to
pay-roll tax, based mainly on estimates of employment and average earnings._____ _____  ___ _____ __________ , Supple­
ments consist of emnloyers' contributions to pension and superannuation funds, direct 
payments of pensions and retiring allow.inoes, and amounts paid as workers' compensation 
for injuries. Pay and allowances of members of the forest consist of active pay, field, 
subsistence, and dependants' allowances and the value to the members of the forces of 
food, clothing, normal medical attention, etc., supplied in kind and deferred pay (but 
not war gratuities which are included in cash benefits to persons in Table 1l).

Cross operating surplus of trading enterprises. The operating surplus 
of trading enterprises before deduction of depreciation charges, net pajments of 
dividends, interest, rent and royalties and direct taxes payable.

Trading enternrises consist of companies, unincorporated enterprises and
public enterprises, but exclude financial enterprises. All ovrners of dwellings are 
included whether they let the dwellings or occupy them themselves. Public enterprises
are government-owned undertakings which attempt to cover all, or a substantial part, of 
their costs through charges made to the public for the sale of goods and services. They 
include government housing authorities in respect of their building and renting activ­
ities but not their mortgage lending activities (incl’.’ded 
enterprises).

in public financial

Indirect taxes less subsidies, Indirect taxes include sales tax.
customs duty, excise duty, pay-roll tax, local authority rates, motor registratior fees.
land tax, entertainment tax, etc. Subsidies represent transfer payments made with the
object of assisting certain industries, and include, e.g, wheat prices stabilisation 
subsidy, dairy subsidies, subsidies for shipbuilding and oil-drilling, and certain 
freight concessions on the railways.

Imports and exports of goods and services. See notes on Table 5.

Net current expenditure on goods and services.

Personal consumption. Expenditure on goods and services for consumption 
by persons and private non-profit-making bodies serving persons. Includes personal
expenditure on motor vehicles and other durable goods and the imputed rent of owner-
occupied dwellings, but excludes purchases of dwellings, 
consumti debt, such as instalment credit charges.

Also excludes interest on

Financial enterprises. The current expenditure of banks, instalment 
credit companies, short-term money market companies and building societies, after 
deduction of bank charges to customers. Charges by instalment credit companies are
treated as interest receipts and are therefore not offset against expenditure. Interest
received by government housing authorities is treated as a receipt by public financial
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enterprises, but their other receipts and expenditure are included with government 
trading enterprises since expenditure cannot be apportioned between their lending and 
other activities.

PuhHc authorities. Current expenditure by public authorities (not 
public enterprises) includes expenditure on wafres, salaries and supplements and on
goods and services other than fixed assets and increases in stocks, 
for goods sold and services rendered are offset against purchcases.

Fees, etc. charged 
Net expenditure

overseas by public authorities and purchases from public enterprises are included.
expenditure on defence is classified as current. Net expenditure overseas on major

All

items of defence equipment is included in the period in which the enuirment is doliver*'-’. 
The adjustment made for the difference in any period between deliveries of major itens 
of defence equipment procured overseas and payments for such equipment is shown explic-
itly in Table 14. For a functional classification of the current expenditure of
public authorities on (;oods and services see Table 14.

Gross fixed capital expenditure.

placements.
Private. Expenditure on fixed assets vrhether for additions or re—

. - ---------- The components - dwellings, other ne ,' buildinf^s and constmiction, all other
(plant, machinery, vehicles, etc.) - are shown in Table 5.

Public authorities,
auditions or replacements, other than for defence purposes.

Exnenditure on fixed assets whether for
Because it has been

impossible to make a satisfactory dissection, all expenditure on roads, including main­
tenance, is classified as capital expenditure.

’’’ncrease in valuó of «•toeVs,-------- --- .... ... '”--.n os in the book .niim of non-farn 
stocks held by trading enterprises and public authorities, farm stocks held by fanners
and marketing authorities, stocks of bulk sugar and wool sold and awaiting shipment.

Statistical discrepancy. The difference between the cun of tho direct
estimates of gross national product and imports of goods and services on the one 
hand and the sum of the estimates of components of gross national expenditure and
exports of goods and seirvices on the other hand.
same.

Conceptually these two totals are the
Inclusion of the discrepancy on the expenditure side of the national production

account implies nothing as to the relative accuracy of tho estimates of gross national
product and gross national expenditure. Similarly, its inclusion on the expenditure
side in the national capital account does not imply that the capital expenditure 
estimates are less accurate than the estimates on the receipts side of the account.

Table 18.
Gross National Product at Factor Cost Farm and Non-farm. See notes xo

Table 2 ; SEASONALLY ADJUSTED SERIES

For a commentary on seasonal ad.iu«s+*"*'«+ methods see page 10. For a full
description, reference should be made to the supplement to the December quarter 1967 
issue of this bulletin (No. 50) and to "Seasonally Adjusted Indicators 1968" published 
by this Bureau in May 1968.

Table 3 ; NATIONAL CAPITAL ACCOUNT

Personal .gavlnff •public authorities surplus, and deficit with ovorseas
are derived as balancing items in the current accounts of tne personal, public
authorities and overseas sectors respectively in Tables 6, 9 and 5.
current account viith overseas is divided into two components,

The deficit on
withdrawal from overseas

monetary reserves, reflecting changes in intemational reserves and in the net UT
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Tho quarterlyposition, and a composite item for net apparent capital inflow.
statistical discrepancy is derived from Table 1. Other saving representing depreciation 
allowances, increase in dividend and income tax provisions, ujidistributed company 
income accruing to residents, interest provisions of savings banks, and retained
Investment income of life insurance and superannuation funds is derived as a 
balancing item in this table.

Table 4 : I"V55T?1P''T IP STOCKS
Stocks includes materials, work-in-progress and finished goods, and is on

Tutiniates for the noata basis comparable vrith that used in annual balance sheets.
recent quarter are based upon preliminary results of a quarterly survey of stocks.
These figures are revised when final figures from the sample survey are premrsd. 1 
annual data (from the factory census, survey of retail establishments, etc.) become 
available, there could be further consequential changes.

’.Then

Stocks of other industries includes sugar held in bulk terminals, stocks 
of public authorities and stocks of other industries (transport, mininr-, building, etc.)

Stocks of other industries includes sugar held In bulk terminals

Increase in farm stocks includes the change in the value of stocks in the 
hando of Wheat and Barley Boards, unsold stocks of wool in the hands of l ool-oelling 
brokern as well an stocks of wheat, barley, oats, other grains, hay, seed and
fertiliser held on farms. Changes in livestock and growing crops are not included.

Table 5 : OVFRSEAS CURRP’ T ACCOIP'T 

The items in this table are a: estimated for +he Bureau's publication
"Balance of Tayments Quarterly Summary, December quarter 1968". 

Imports of goods and seivices.
Imports f.o.b. is the recorded trade figure adjusted for the purposes

of balance of payments estimates, 
see "Balance of Payments, 1967-68".

For a detailed n nf these adjustments

Trensno^tation and tra-~ 
goods imported or transported letween Au 

.3 frei^t payable overseas on 
„Ilan ports, fares payable to overseas

shipping and airline companies, including fare" paid by the Commonwealth Government 
for the carriage of migrants under various as sin ted-pas sage schemes, overseas expend­
iture of Australian carriers, net premiums payable overseas on marine insurance, and 
the expenditure of Australian residents ’'isiti’-g overneae.

Other goods and se>- ices i'cluden government transactions in respect 
of representation abroad, defence expe’diture, and miscellaneous expe-diture overseas. 
Also included are film rentals, business expenoes overseas and value of repairs on 
goods previously exported for repair and return.

Exports of goods and services.
Exports f.o.b. is the recorded trade figure adjusted for balance of

payments purpos es, Gold production is the value of Australian gold production, in­
eluding recoveries from scrap, less value of gold used in Industry.

Transportation and travel includes overseas earnings of Australian 
shipping and airline companies, expenditure of ovei*seas carriers ir Australian ports 
and the expenditure of overseas residents visiting Australia.

Other goods and services includes services provided by the 
Australian government, expenditure of foreign governments in Australia and foreign 
business expenditure in Australia.

Property income. Credits to nor-residentn include interest and 
royalties paid overseas, dividends payable and profits remitted overseas and undistri­
buted income accruing to oveiseas reside ts.

Debits to non-residents include interest, etc. received, and dividends
and profits receivable from overseas.
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Tranofero. Credits to non-reoidento include personal remittances, private
donations for charitable, missionary, etc. purposeo, and public authority grants to
overs eas. These latter include grants for international aid projects, the grant to the
Territory of Papua and Pew Guinea, and certain other expenditure in these Territories, 
as well as contributions to United N’ations and other international organisations.

Debits to non-retjide'.ts include peraonal remittances froro overseas, 
migrants’ funds, legacies, etc.

Table 6 : FER50HAL CURRENT ACCOUT^T

Some items in this table have been described in notes to other tables. 
Income of other unincorporated enterpriseo and rent, interest and dividends received

1966-67".
is a combination of several items shown separately in "Australian National Accounts 

z-«.. includes the net income (after payment of rent and interest) of sole
proprietors or partners engaged in private business or professions. Rent, interest
and dividends include receipts from all sources and the imputed net rental value of 
owner—occupied dwellings. The components of cash benefits from •public authorities are 
shown in Table 15.

Table 7 i INCOST OF FARM UTUNCORPORATED ENTERPRISES

Gross value of production is the estimated value of sales during the 
quarter, at wholesale prices realised in the principal markets, together with the 
imputed value of production consumed on farms and the addition to unsold stocks held 
on the farm or by marketing boards, etc.

Production costs comprise marketing costs, costs of seed, fodder and 
other materials used, wages and salaries, depreciation, indirect taxes and all other 
coots other than net rent and interest paid.

Gross farm product at factor cost equals the estimated gross value of 
production, less estimated production costs other than wages paid and depreciation, for 
all enterprises engaged in rural production.

Income of farm unincorporated enterprises is the estimated gross value 
of production, less all estimated coots of those engaged in iniral industries and less 
company income.

Table 8 ; PERSOfAL COT^UTOTION EXPENDITURE

In general, estimates of expenditure on goods are derived from quarterly 
surveys of retail sales and estimates of expenditure on services from public authority
accounts, returns from other authorities and departments, etc.
estimated cost of food in purchased meals.

Food includes the

railways, tramways, buses, ferries, airways, taxis and ships.
Fares includes expenditure on fares on

Purchase of motor
vehicles is the estimated expenditure by persons on new motor vehicles, second-hand 
motor vehicles purchased from business enterprises and public authorities and net 
dealers’ margins on purchases and sales of motor vehicles within the personal sector. 
Rent includes the gross rent paid for tenanted dwellings and the inputed gross rental
value of owner-occupied dwellin,gs.
iture on personal consumption; 
National Accounts 1966-67".

Other /roods and services covers all other expend-
greater detail is shown for years in ’’Australian

Tables 9, 11 1 2 : CURRENT ACCOU^’TS OF PUPLIC AUTHORITIES

Income taxes.
form of taxes on the incomes of companies and persons.

Cash receipts by Commonwealth public authorities in the
The difference between taxes

payable and cash receipts by the Commonwealth is included in other savin/rs in Table 3.
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Interest, etc, received. Includes net profit of the Noto Issue Department 
of the Reserve Bank rfiich is paid to the Commonwealth, interest on bank balances and
receipts of rents and royalties. Excludes interest treated as receipts of public
financial enterprises e.g. interest received on housing and on other loans.

Public enterprises income. The income of public trading enterprises and of 
public financial enterprises (in the main, income from government banks). Public 
trading enterprises income includes the income (net rent) accruing to housing author-

Public

ities; public financial enterprises income includes interest received by housing auth-
orities. For trading enterprises, income is equal to gross operating surplus loss
depreciation allowances; for financial enterprises, it is the excess of interest, etc.
received over interest paid and the net current expenditure by government banks on 
goods and services.

Net current expenditure on goods and services. See notes to Table 1.

Interest paid. Mainly interest on Commonwealth, local and semi-governmen­
tal securities, including interest paid on behalf of piblic trading enterprises.

Overseas grants and contributions. See notes to Table 5.

Grants towards private capital expenditure. Grants towards meet^ ng private 
capital expenditure, e.g. Commonwealth Homes Savings grants, grants for converting 
business machines to decimal currency operations, constructing science laboratories in 
private schools and houses for aged persons, etc.

Devaluation compensation. Compensation to primary industry marketing auth­
orities for losses on overseas debts outstanding at the time of sterling devaluation.

Surplus on current account is a balancing item equal to the excess of 
revenue over current expenditure.

Table 10 : INDIRECT TAX RETOTOE

Customs duty, excise duty, sales tax and pay-roll tax are levied exclusively
by the Commonwealth Government. State Government authorities collect all land, racing.
lotteries and poker machines taxes and by far the greater part of motor and liquor taxes 
and stamp duties.

Motor taxes includes registration fees and tax, drivers' licences, road 
haulage taxes. Racing, lotteries and poker machines includes profits from State 
lotteries in addition to ta es as such. Other includes special industry taxes such as 
stevedoring industry charge, wool tax, poultry industry levy etc., export charges and 
other miscellaneous taxes.

Table 15 : HJBLIC ENTERPRISES INCOME
Revenue, expenditure and income of public trading enterprises for which 

information is not available quarterly are estimated and included in estimated income 
of all public trading enterprises. Expenditure includes depreciation provisions except 
in the case of those enterprises whose transactions are shown on a cash basis in the 
public accounts. Other transport and communication includes airlines, harbours, 
shipping, jxjst office, overseas telecommunications and natural gas pipe lines.

Table 14 : NET CDRREHT EXPB1DITÜRE BY PUBLIC AUTHORITIEo

Includes the quarterly figures corresponding to the annual figures of 
current exj)enditure in Table 1 2 of the Budget Paper "National Income and Expenditure
1967-68", and Tables 65-67 of "Australian National Accounts 1966-67". All other
includes exp>endlture on cultural and recreational facilities, external affairs and 
civil aviation.

Table 15 : CASH BENEFIT FR(W PUBLIC AUTHORITIES

Direct payments in cash or its equivalent which are not made in return for
current productive services. Other includes widows' pensions, maternity allowances.
unemployment and sickness benefits, funeral benefits, attendance money for waterside
workers, etc. as well as certain fare concessions. Home savings grants are included 
in grants towards private capital expenditure (see Tables 9 and 11).
workers, etc. as well as certain fare concessions.
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Tabla 16, 17 : flBQSa FTIRD CAPITAL mBíDlTÜBB ; RJBLIC APTHOBITIBg AHD HtTKtPBiggS

Includes capital expenditure on new buildings and constmction and 
new plant and machinery. Excluded are maintenance expenditure and the purchase of 
existing assets.

Houses and flats in the dissections by typo of asset and function 
includes the estimated expenditure on the construction of dwellings for . >.l
purposes by housing authorities and some capital expenditure on new dmeCXlr^ by 
other public enterprises. Develonient of resources and assistance to industv includes
the Atomic Energy Commission, grain elevator boards, abattoirs and forestry under­
takings (including saw mills). TraPBport and cation ~ othar includes airlines,
harbours, shipping, post office, overseas teleconununications and 
lines. Other functions includes government banks, hostels, and 
television services*

nigral gas pipe 
bz^dcasting and

Table 18 ; PRINCIPAL AGGREGATES

The relationship of the principal aggregates may be Illustrated 
diagrammatlcally as follows:

NATIONAL TURNOVER OF GOODS AND SERVICES

IMPORTS OF
eooes ANO services

iMPoars OF
COOOS SERVICES

IMPORTS OF
G0005 AW) SERVICES

IMPORTS OF
GOODS ANO SERVICE!

EXPORTS OF
GOODS AMI SERVICE!

INDIRECT TAXES 
LESS SUBSIDIES

INDIRECT TAttS 
LESS SUeSIOIES 
RWICIITIO« 
ALLOUNCES

INBIKCT TAXES
LESS SOBSIBIKS 

"^préciaT io(l 
allowances
«T INCOME 

PA TAIL! OVERSEAS

GROSS NATIONAL 
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Groaa National Product. The total laarket value of goods and 
services produced in Australia within a given period after deduction of the costs 
of goods and services, other than capital equipment, used in the process of 
production.

Gross National Product at Factor Cost. That part of the cost of 
producing the gross zkatlonal product which consists of gross payments to factors of 
production (labour, land, capital and enterprise) • ~_ „ - - It represents the value added by
these factors in the process of production and is aquivalent to gross national
product less indirect taxes plus eubaidiee. Gross fan product r ctor cost is that
part of gross national product at factor cost which derives from proauction in rural 
industries. **------ * ... .Gross non-farm product at factor cost derives from production in all 
other industries*
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..p. ________ _ That part of the value added within a given
period ly factors of production (labour, land, capital and enterjirise) which accrues as 
income to their suppliers after allowing for the depreciation of capital equipment 
is equivalent to gross national product at factor cost leas depreciation allowances.

Net national Product.

It

Hatlonal Income. The net Income accruing within a given period to 
Australian residents from their services in supplying factors of production (labour,
land, capital and enterprise) in Australia or overseas.land, capital and enterprise) in Australia or overseas. It is equivalent to net 
national product plus income receivable from overseas less income payable overseas.

Hatlonal Turnover of Goods and Services. The total flow of final goods 
and services within a given period in the Australian economy as a whole (i.e. excluding 
goods and services produced or imported and used up in the process of further produc­
tion), derived from production in Australia and imports. This value is equivalent to 
gross national product plus imports of goods and services or, alternatively, to gross 
national expenditure plus exports of goods and services.

The total expenditure within a givenGross Hatlonal Expenditure. The total expenditure within a given 
period on final goods and services (i.e. excluding goods and services produced or 
Imported and used up in the process of further production) bou^it for use in the 

It is equivalent to the gross national product plus imports ofAustralian economy.
goods and services leas exports of goods and services

Depreciation allowances of trading enterprises is estimated as the sum 
of the depreciation allowances of companies, unincorporated enterprises, dwellings

Quarterly figures for companies areowned by persons and public trading enterprises.
estimates from the quarterly Svrvey of Profit, for public trading enterprisos from
a survey of revenue and expenditure by public authorities and for dv/ellings and
unincorporated enterprises by interpolation and projection from trends in annual 
estimates.

property income
Het income payable overseas is property 

i receivable from overseas (see Table 5 ).
income payable overseas leas
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COMPONENT SERIES OF GROSS NATIONAL EXPENDITURE
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