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Total expenlltura o.n naw bdililn^s ani new Capital e;^ulpmant by
private bualnasaas aub^act to payroll tax nt» about CIJOz. in 1$f0. Thia
represents an iRcraasa of about or per cent, over the total axpe.aáltura
in 1947 when tais aeries of surveys was coscancel. Zc.t Incraase of C¿5*6b> 1»
the total expanliture bat./aan Í949 ana 19;C is consláarably e*sater than ths
previous annual increases. ?ra limi nary estimates of anticipate! sxpa.niitura,
based on forecasts made by businassas in January and February of thia year« 
indicate that new capital expenditure will probably incraase by at least a
further Cl pm. in the follo.vir.i; twelve months. If the planne! expenditures .:‘e
carried out total expe.ndltura In 1931 will ba about CIpCa. - double the leve, 
in 1947.

The trend of expenditure on new buildings and new capital e:pui 
ment frcio 1947 to 193O together with the expenditure anticipatal in t.-.e firs, 
half of 1931 Is shown by chart 1 o.n pa^e 4.

The iatails aisousse! in this report are áariveá from returns
Dade by business firms to tho quarterly Business Burvey. Ths preliminary
flourea of actual expenditure in the first half of 1930 ana anticipated 
expenditure in the second half cf 1930 bl** first half of 193' sho.vn in the
previously circulated report on ths results of Survey Wo. 13 have beei 
to take into account returns received a'uoae.,'uent to the preliminary t
of that Harvey. The figures of actual expendí ture in tne sec:
and anticipated expenaiture for 1931 ara base! slailarly on the
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tabulation of the current Survey ani are subject to revision .vcen the final
tabulation is complete. The figuras of oxpeniituro by the en^ineerint; and
vehicle manufacturing and transport industries a-no.'/n in the previous report

of a chanue i.n the industry olaaaihave been adjusted as a result of a change in the industry claasificalicn usei| 
but thia has not affected toe figures of total expenditure previously published.

Í

As in previous surveys the figures show.n are estimated tot..l
expanliture by all private businesses which are suo^ect to payroll tax, with 

* ... - fir:cs from wheso returns thethe exception of those in rural industry.
fiijUres are eatimated account for about >0 per cent, of thè total and
salarles pai! by all firme auo oct to payroll tax. mxpenditure by aover.nmonts 
(Commonwealth, State and Locai), and by aost governmant business unuartaxinuS 
le sxoluded.

In those surveys builders and manufacturers or ropiirera of 
capital e.puipment are asked to exclude the value of worx done for other 
businesses, and the figures refer to expenditure made by businesses in respect 
of equipment for their own use. "Buildings- in this report incluios a certain 
amount of construotlon work on assets such aa private wharves, roade, etc. 
Capital equipment includes vehicles, cranes, office aquipaent and furniture, 
and aachlnea and machinery of all kinda.
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■ i
• Tabi« 1 aho»« tha «xpanlitur« on naw buildina« and on capital «quip J• —»uv on ll9^9 wuiatAAiia* aria un aquxpp

togatbar «itb a oonparlaon of tb« faraoaat and'aotual axpandltur4 
ainoa 1946. t

I tabla 1. Waw Oaaltal Kxaandltura

i

I

1947

Ca,

1948 1949
1950

£a. Sa.
1st half 

Cm.
2nd half 

Cm.

________ 1951
let half Ipnl half 1

Sa. Sa.

New gaillin,:«

lat Poracaat 
2nl Foracaat 
Actual

New Capital Equipment

1st Forecast
2nd Forecast 
Aotual

Total Expenditure on New 
Buildings and Capital 
Equipment

lat Forecast
2nd Forecast 
Aotual

16.3

58.1

74.4

23.1 
26.8 
20.9

63.5
72.9
72.1

86.6
99.7
93.0

24.1
26.7
25.2

64.6
78.2
60.6

68.7
104.9
105.8

14-3 
17.1 
15.0

31.9
43.8
46.6

46.2
6O.9
63.6

14.4
19.8
18.9

35-6 
48.4 
48.9

50.0
66.2
67.8

17.1 
22.8

44.1
56.1

61.2
78.9

2^.2

43.8

70.0

I

Expenditure on new buildings increased by about £3.9m. between 
the first xnd second half of 1950 and accounted for the bulk of the increase in 
total new capital expenditure in thio period. The increase was substantially 
greater than previously recorded increases. Expenditure on new capital equipment 
was virtually unchanged. In the following six monthly period expenditure on new 
capital equipment is expected to increase by about £7.2a. as coipared with an 
expected increase of £3.9a. for new buildings.

H

Sxpenliture on both new buildings and new capital equipment in 
the second half of 1950 was close to the forecasts of expenditure male in July 
and August last year. A tenienoy to over-estimate expenditure on builiing has 
been a fairly consistent feature of these forecasts, and this tendency was again 
present in the second half of 1950. Actual expenditure on new capital equipment 
has io most periods been very close to the level forecast (See ctart 2 on pa^e 4).

The preliminary forecasts, mala by informants in January and 
February of this year, of expenditure on both new buildings am now capital 
equipment in the second half of 1951» sro below tne revised forecasts made for
the first half of thia year, but coaaiierably higher than the original foreoaata 
(mala six xonths previously) of axpenliture in the first half of 1951. If, 
in the past, these preliminary forecasts should prove to ba unier-eatimates, 
expenditure on builiineS and new capital equipment in I951 ia likely to be 
oonaiderably higher than in 1950.

If
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Table 2 shows the new capital expenditure in the chief industry 
groups since 1947 together with the expenditure antioipated in the first and 
seoond half of 1951• The figures shown in this table should be used with 
caution as they are liable to a greater degree of error than the totals presented 1 
previously. j
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1 ^»nuficturing

1947 
Actual

Cm.

fc 7«hiol»«
Textile 
Tlothlng 
Fool, Brink, Tobacco 
Paper and Printing 
OiS and 31sotriolty 
Other Uanufaoturing

Total Ksnufseturing 
Uni ng
Transport
Xnolessle A 3«tail 

Trade
All Other

TOTAL«

17.9
1.9
2.3
7.9
5.0
3.4

10.4
48.8 

2.1
4.8

12.6
6.1

74.4

1948 1949
\otual \otu»l

Cn.

21.6
3.5
2.7
8.2
6.8
5.4

11.0

59.2
3.3
6.5

17.7
-áil

Cm.

24.1
3.6
3.6

10.9
9.1
5.2 

_LLL
70.0
4.5
7.2

16.1
8.0

93.0 105.8

1st half 
Actual 

Cm.

13.7
2.2
1.4
6.7
5.8
2.7

-2d£
42.1

3.6
2.6

10.1

63.6

1950
2nd hafF 
Actual 

Cm.

14.1
1.6
1.3
8.9
5.3
3.4 

.dii
43.9
3.3
4.0

10.7

67.8

1st naif 
Forecast 

Cm.

1951

19.9 
1.9 
1.2
7.9 
5-9 
3.6

10.2
50.6
4.2
5.8

11.9 
-¿ti.

I 78.9

Tsrrar
F.-recaot 

Cm.

20.4
2.3
1.5
6.3
6.5
3.8 

-Sil 
50.1

3.1
2.6

9.7

70.0

The Increase of 7 cent, in the actual new capitalTne increase o* i v»»«*. **• - ----------------------------- - •
,xp.«.Utar. between the flr.t an! eecond half of 1950 r..ulf fr^ on In»«»« 
' ' . . .^• ______ 1Xa.___ V.. rt.7 ^Aiinsipiss and li Dsr ceni. oye oeiween me ur«» ----------

. in tho expenditure by manufacturing industries and 11 per 
In ths following six-monthly psriod both

« furthsr Increase in
; per cent _ 
ihe non-nanufacturing industries, l.i *.« -.0 - ------------
manufacturing and non-manufacturing induotriso antloipats a
(xponditure Qt more than 15 p.r cent.

Increases in expondituro of more than 25 per cent, between 
;i.e first and second half of 1950 are shown by tne fool, drink and 1’bacco. gas 

* • Expenditurs in the textilethe lirsit Afli* »«WVim sa.»** wm ----------------
uni electricity! an.i the transport industries.
industry dropped .¿uite sharply.

Ail tndu.try groups
tobacco groups anticipate a further increase

Increases of more than 25 per cent.

except ths clothing and food, drinx and 
in expsniiture to the first half of

are forecast by tne engineering and
vehiclesjnining «4 transport industries, .and increases of between w to xp ?« 
cent, are forecast by tho textile, paper and printing, other manufacturing and

ani increases of between 10 to 25 per

«holesale and retsil trading groups.

ly. asPAia .v:n vaivtfu^ss sxps:iDi7uas

cf expenditure
Expenditure on repairs 

for the first and second half of 1911
and maintenance since 1947 and forecasts

shown in Table 3.

Table 3. Jnpair and ^¿aintenanne Sxpenditur.

1947 1948 1949
1950 1951

£x.

Ist Forecast 
2nt Forecast 
Actual 58.3

Cm.

55.2
57.4
62.7

Cm.

59.2 
64.2 
70.3

1st half 
Cm.

32.9
35.2
36.3

2nd half 

Cm.

35.0
34.5
41.4

1st half
Cm.

34.1
41.2

2oi half 

Cm.

41.7

Ths gradual increase in repair and msintenanos expenditure 
Since 1947 would be chiefly attributable to rising costs.
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CHART I. EXPENDITURE ON NEW BUILDINGS AND OTHER NlW
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CAPITAL EQUIPMENT 1947TO 1951.
(half yearly TOTALS AT ANNUAL RATES.)
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^EXPENDITURE ON OTHER NEW CAPITAL EQUIPMENT^

1947 1946 1949 1950 1951

CHART2 ANTICIPATED AND ACTUAL EXPENDITURE ON NEW 
BUILDINGSAND OTHER NEW CAPITAL EQUIPMENT 
l94aTO 1950.
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