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MAIN FEATURES Tinie of recanting

. Number of new policie'« issued in July 1979 was 
$4,396, a decrease of !91 from June 1979 and 371 
from July 1978.

. The total sum insured under new policies ianied in 
July 1979 was $2,144.6 million, an increase of $285.2 
million over June 1979 and $54.7 million over July 
1978.

. Total premiums received during July 1979 was S169.1 
million, down $13.3 million from June 1979 but up 
$9.1 million over July 1978.

. Payments on ebims, surrenders, annuities and cash 
bonuses amounted to $142.6 million in July 1979, up 
$27.7 million over June 1979 and $19.1 miliion on 
July 1978.

EXPLANATORY NOTES

Introduction
The information in this publication has been 

compiled from returns supplied to the Life Insurance 
Commissioner by life insurance businesses registered 
under the Life Insurance Act 1945 and returns supplied 
voluntarily by the State Government Insurance Offices. 
Copies of these returns are made available to the Bureau 
for aggregation and publication.

Areas covered
2. State or Territory refers to the State ot
Territory where the policy is registered, and is ,not 
necessarily the State or Territory of residence of the 
insured person.

3. State details of new policies issued, policies
discontinued or reduced, and new Ioans paid over during 
the financial year 1978-79 and policies in existence at 30 
June 1979 were published in Tables 9 and 10 of the 
June issue of this publication. Table 11 of the same issue 
contained details of premiums received and claims, 
surrenders, etc. paid over in Australia in 1978-79. 
Similar details for the calendar year 1978 were published 
in the December 1978 issue.

4. Oetaili of new policiet issued and policies
diKontinued or reduced are shown in the period during 
which they were recorded in life Insurance companies’ 
registers mainuined in each State and Territory. For 
monthly statistics in particular, such periods may be
subsequent to those during which the policies 
actually written or matured, surrendered, etc.

were

Treatment of particular items and classes of business
5. In accordance with the Life Insurance Act I94S,
businesses are required to maintain separate registers for 
Ordinary, Industrial and Superannuation classes of 
insurance business. With the consent of the Life 
Insurance Commissioner, however, transfers between 
registers can occur. As the significance of industrial 
insurance has been declining, and as more businesses 
have been transferring it to the Ordinary registers only a 
few businesses now maintain registers of industrial 
insurance. In order to preserve the confidentiality of 
these businesses’ operations it has become necessary to 
combine the details of ordinary and industrial business 
in this publication.

6. Policies discontinued or reduced includes
policies matured, surrendered or forfeited. In addition, 
this item includes transfers to and from registers within 
and between States and Territories and between 
Australia and overseas and revaluations of sums insured 
under existing policies. These transfers and revaluations 
may result in either negative or positive changes to 
values in the policies discontinued item.

7. Policies existing al end of each period arc
- - estimated from the details of New policies issued and 

Policies discontinued or reduced supplied on monthly 
returns in conjunction with the annual details of New 
policies issued and Policies discontinued or reduced as 
reported by the companies. The break in continuity of 
this series shown between 1976-77 and 1977-78 was due 
to a reconciliation of the January 1978 estimate of 
Policies existing with audited data supplied by each 
business at its annual balance date falling in the calendar 
year 1977.

8. Annuities, reinsurance of risks of the
companies, bonus additions, benefits (other than the
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II bailc sum insured) attaching to family income policies, 
benefits payable on death by accident or specified 
sickness, and continuous disability benefits are excluded.

9. A policy Injuring inore than one life, i.e. a

I

blanket policy, la treated u one policy in the figures 
shown for Number of policies when the policy it issued 
or discontinued. Variations in the number of lives 
covered under a blanket policy have no effect on the 
figures shown for Number of policies. However, any 
Increases in sums insured or in annual premiums are 
included in the figures shown for Sum insured and 
Annual premiums for New policies Issued. Similarly, 
decreases are reflected in the figures shown for Sum 
insured anu Annual premium, 'os PoHdcs discontinued 
or reduced. Blanket policies ate frequently used for 
superannuation business.

Life Insurance (S622.0)

General Insurance. Australia (5620.0)

Housing Finance For Owner Occupation: Australia 
(5609.0)

Foreign Control of General Insurance Business 
(5326.0)

Foreign Control of l.lfe Insurance Business (S32S.O}

12. Uien are also referred to the annual reports of
the Insurance Commissioner and the Life insurance 
Commissioner which contain, in addition to statistical 
information, considerable descriptive material.

13. All current publications produced by the ABS

}

Ì I'okte

Revisions 

10. This publication incorporates revisions made to
previous statistics in this series.

Related publications
11. Users may also wish to refer to the following
ABS publications which are available on request:

are listed in analogue of Fublicalions (1101.6) which is 

available free of charge from any ABS office.

Symbols and other usages
- nil, or lets than half the final digit shown. 

— break In continuity of series

R. J. CAMERON 
Australian Statiatician

r
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t««Lt 1. OhOIW«!», twaUMRUt «NO SURtRAMhUiTION BUSINLSS COMBINtU

NEW POLICIES ISSUED
POLICIES OUCONTINU^O 

OR REOUCEO
POLICIES EXISTING 
AT ENO OF PERIOOIA)

NUMBER 
OF 

POLICIES

SUM 
insured 

I3•N)

ANNUAL 
PREMIUMS

I S*M)

NUMBtk 
OF 

POLICIES

SUN 
INSURED 

4 O'NI

ANNUAL 
premiums

<6*M»

NUMBER 
OF 

POLICIES

SUM 
INSURED 

(S'N>

annual 
PREMIUMS

IS*N|

tUSIMALIl

1976-77 
1977-76 
1976-79

636132
616769
592628

18947.1
20 782,9 
22219,2

302.3
329,3
327.7

66 7639
60 2610
628932

asn.9 
10093.6 
X090«»«7

179.5
202.9
225.0

8262016
iioil22
7865516

76909.0 
ITsH.s 
90639,5

1976- 
JUNE 
3ULV 
AUGUST 
SEPTENBEP 
OCTOBER 
NOVEMBER 
OECEMBER

1979- 
UANUARV 
FEBRUARY 
MARCH 
APRIL 
MAT 
JUNE 
JULY

1531.5
1663.4
1757.0

N.S.M. 
VIC.
OLD 
S.A.

TAS. 
N.T, 
A.C.T,

59979 
59767 
57219 
55969
55951 
51193 
99975

29569 
37799
51619 
99991
55269 
59567 
59396

10593 
13677
6626 
59 77
5636
1905 
217

6561

2052,2 
2069,9
1800.3 
2152.2
179 3.2 
2116.2 
2656,5

1199,2 
1316,1
1737,9 
1592.8 
1956.0
165 9 ,9 
2199.6

30 2 ,6 
602.6 
266.0 
162,7 
166. 1
91. 2 
5.3

597,9

30,5 
31,8 
¿7,3
36, 0 
27,8 
33,0 
33,8

13,9
19.5
29,9
22,3
31,2
26.2
30,7

9.3 
9.6
S.l 
2.6 
2.3

O.t 
9.0

76362
67993 
62113
7 3932 
70339
66717
66796

96901 
68377 
65770 
6 <*269 
79633 
77692 
7C509

976,0 
1000,9
690,3

1135.9
952,5

1066,1
301,0

939.9
750,1

1033,3
1053.2
1000,3

STATES • aWLT 1979

16569 
19273

9769 
6359 
6716
2096 
291

5599

190.9 
260,3 
109.0
86.2
21Io

3,9 
306.2

lAIFOR explanation OF BREAK IN SERIES SEE PARAGRAPH J EXPLAhATURV NOTES

18.5
22.0
20.3
17.9
20,3
18.3
23.8

15,6 
16,0
19.2 
13,6 
19,9 
16,2
19.3

2,6 
5,6
2,0 
1,6 
1,5 
0.6
0,1 
5,1

6101122 
6667696 
6062997 
6095069 
6C3Jlfcb 
6019592 
7990621

67321.5
66910.6
69371,0
90367.2
91227,2
92277,9
99553,5

1653,9
1662,7
1669,3
1667,9
1695,0
1709.7
1720.3

A

7971969 
79919C6 
7927250 
7907922 
76^9973 
7605516 
76H99C5

99675,9
95319,5
96111,9
96905.7
97626.0
96639.5
99779.5

1716.5
1721.9
1727,7
1737,0
1796,6
1757.0
1766.7

1969522 
1960635 
1336992

62^313 
713676 
217696

27375 
769799

19299.9
25619,7
12652.9

7365,9
7508.5
2135,6

359,1
29369,9

226.6
969.8
236.3

132.1
92.9

999.2
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tabu i, OROINABT ANO INDOSTRIAt. BUilNESS

NCM POLICIES ISSUED
POLICIES OISCONTINUEO 

OR REUUCeO
FOLICZES exiSTlH6 

€MO OF Pe«lOO(A>

1976-77 
1977-70 
1970-79

1976- 
JUME 
3UUV 
AUGUST 
SEPTEMBER 
OCTOBER 
NOVEMSER 
OECEMBER

1979- 
JANUART 
FEBRUArv 
MARCH 
APRIL 
MAY
JUNE 
JULY

N.S.tf,

OLD 
S.A.
M. A, 
TAS. 
N.T.
A.C.T.

NUMBER 
OF 

POLICIES

SUM
IMS UREO 

<t*M>

ANNUAL 
PREMIUMS 

IS*M|

NUMBbR 
OF 

POLICIES

SUM 
INSURED 

<S*MI

ANNUAL 
PRPMIUMS

<S*N|

NUMBER 
OF 

POLICIES

SUM 
iNSuMeo 

(9*M)

ANNUAL 
PREMIUMS 

(S*MI

AUS THALIA

920<»r9 
013306 
6900 31

10 356.0
11596.9 
1277 3 .6

112.7
116.9
123.2

715190
731306
762006

9670.6
9679.1
6001.0

02,3
91,9

100 .9

75960111 
7602190 
7156217

69192,9
99245.6
61976.3

063.3
071.7
095.0

69637 
69790
67006 
69901 
67106 
63132
37099

29193 
32602 
63762 
376 93 
66907 
69936 
66906

9069
12039
7690
6096
6717
1169

200 
6002

1191.1 
1070,9 
11S6.2
1070.6 
1096.6 
1071,2 
1666. 0

7e6. 6 
01Q,l

1066. 6
999. 0 

1162.0 
1197.6
12oO.7

267, 1 
36 3. 0
239, 0 
10 6.6 
123. 9
26. 7
9.0

109. 6

10.0
11.2
10,9
11,1
10,5
10.3

10.9
9.6 

11.9 
11.7 
11.0

2*9 
3.6
1«9

0.3
0.1
1.3

TikSf, 
95962 
66776 
66967 
61762 
66375

63007 
62651 
99967 
9el37
66606 
69236 
65967

010,3
631.7
663.2
611,9
920.9
973,6

-162.6

575.6 
973.1
930.0
929.6 
596.0
630.6
607.0

STATES - UULT HT9

17966 
10075

9916 
eoob 
0331
1050 

22C
3IÌ92

129.1
155.7

62.9
97.7
13.6
3.9

110.0

lAIFo® EXPLANATION OF BREAK IN SERIES SEE FARALNAPH r uF EXPLANATOPT NUTES

11.2
6.6

T.i

7.0

10.0
9.2

2.2 
2»9 
1.2
1.0 
0.9 
0.3 
0.1

76J2190 
7375500 
7307632 
7360157 
7330696 
7312066 
726>«7e6

7266062 
723toOCS 
7223170 
7199536 
7101917 
7190217 
7137266

1000012 
109««2J6 
1263056 

772933 
639*«97 
202613

26939 
692202

99205.6 
65726.5 
56617.6
56076.1 
57656.1
5 7951.9 
59961.3

5^732.0 
999t>9.2 
60676.9 
60911,1 
61656.6 
61970.3 
626<*C.3

12337.0 
16319.7 
10070,6

5627.5 
56<«9.5 
19<,0,l
351,7 

10936,6

071.7 
071.2 
075.0
070.1 
000.9 
003.3
066.7

«06.9 
005.9 
360.6
090.5 
093.2 
095.0
097.7

200,7 
260.1 
169.1 
07.6

26.6
5.5

106.3
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h£m Policies xssueo

number 
Of 

POLICIES

• UN 
XNSUREO 

(S*HI

ANNUAL 
PRENXUNS

<S*NI

r*«LE 3« SUPErAhhuATIo'« »USHtSS

POLlCXeS OXbCUNTXNUEO 
ON REUUCeO

POlXCUi EXISTING 
AT ENO Of PcAlODCAt

1926-22 
1922-20 
1920-29

112093
109320

94292

0093.1 
9102.9 
944 9.0

109.0
202.0
204.9

NUHeER 
OF 

POLICIES

AUSUmLXA

122444 
21224 
0 0420

SUN 
INSUNEO 
(3*N>

annual 
PRÍNXUNS

NUNBEf* 
OF 

POLICIES

SJN 
XNSUKEO 

<t‘H»

annual 
PNlMXUNS

3001.2 
430m.Í 
4024.9

92.2 
110«9 
124.1

AbPCOfe 
69Á932 
ruFsoi

22214.1 
TZosS.T 
34494.2

000.2 
7Í777
002.0 1

1920- 
JUNE 
JULY 
AUGUST 
SePTENSEN 
OCTOBER 
NOVCNBER 
OECENBER

1929- 
januart 
FEBRUARY 
NArCN 
APRXL 
HAY
JUNE 
JULY

10332 
0 909
9320 
9900 
0 349
0011 
2000

041.1 
1019.4
404. 1 

1001,0
494.4 

104 9,8 
1209.2

19.1
21.0
14.1
29.1
14.2
22.9
23.9

4120 
19913

4191 
0494 
9222
4999 
4321

399.2 
300,2 
392,1
924,9 
432.0
492.2 
923.4

13.2
9.3

11.9

16U

490932 
492340 
499969 
694092 
499420

20e039

32034.2 
32400.3 
32943.4 
33911.1 
Si 223.1
34324,0 
39012.2

242.2 
291.9 
293.9
009,3 
014.1 
024,4
033.4

4414 
9192 
2022 
2440 
0292
9091 
9812

432. 4 
904. 0 
492.0 
903,0 
814.0 
201.0 
029, 9

tt.3

12.9
19.3

4914 
0220
0203 
0132 

10029
0400 
4902

381.3
304.0
483.1
224.2
432.3
414,6
393,3

11.1 
0.2

0.2
10.1

209932 
209403 
202022 
200300 
200094 
202301 
212191

39143.4
39349.3
39439.8
39994.4
30321.4
30094.2
32139.2

032.0 
030.8 
039.3
044.9 
099.4 
002.0
021.0

M

sures » juir 19F9

N.S.N.

OLD 
S.A.
H.A.
TAS.
N.T. 
A.C.T.

704 
1030

930 
023
921 
228

4959

39,2
299.4

93.9
42.6

U2.3

0.0
4.2
1.2
1.9

0.4

1800 
1190
240 
240
309 
190
21 

1492

104.4
29.9
23.3
20.1

0.4
194.2

<A)FOft explanation of BREAK IN SERIES SEE PARAGKAPh f OF EXPLANATORV NOTES

0.4
3«3

0 .3

92210
124431
29930 
91300 
21329
190O9
1434 

222992

1912.4
9900.8
2224.8
1932.9
1939,0 
9:9.9

l«433.0

20.1
244.2

50.»

S«9»9



t4ra*r i
tata.

.tUNb
AMUSf 
acBraNAf b 
OCVONix 
NOVbNNCN 
OfCtNUcN 

lat».
JANUARV 
ratMUANV 
hANCm 
«»•II.
Htr 
lONt

ìic:"-

las.
N,l.

VAttb b, bOANt UaOLuUlNii an»«Ni.<i Ut AHtNIiMUl AAlO Oa^M
*******

OH ■>» n.»». tSiaici«»
MUVAl

»>av*

413 
lan

a»f

ina

ii

MUUSlHfa

•au« 
«ia»t

a«*c
rtai

aata 
»8«t 
ttta

tM« 
tWN

i*a
ua

ui

jtHt.» kwâUjUi

O»HH

fwK*

ajwj

bit* 
utai
atr» 
«Mb 
raab
»•i» 
feiaa 
aaai

«Mf 
«ar»

torau
ON 

tottllbblfu
vo «uitniNb 
M NiMbl'* 
socunu UWt.

tu>VNa(.ia
lU 4b« 
tb>bta 
ItlMt

uaat 
utaa 
ttaat 
itMa 
itaib 
itrti 
laaat
ia«»b 
Ulta 
una 
latar 
tbiaa 
la taa 
uà»»

»MfÇ» « JUtw tw<«
ia»i 
b/«r

la« 
•t* 

tata

*»8
tta 

tata
Ita
lU

laikiau O- r>k«n>M« hhcBl ^o*€<vt mubaHu.(>iuraTfc o< Umiîh-»’

t'ita* 
.MNf

Auau.f 
aaricMC» 
ocroNCN 
NOVlNStV 
oactMit« 

tata.
JAMUABf 
tEANUARV 
NAACH 
AFNU 
NAV 
auNC 
Jltil

tt.aa • u.aa 
ii**a • u.aa
11.an • u.aa 
it.ae • u.aa

tt.t» . u.aa 
it.ta > u.aa 
u.aa • 11.«a 
ti.aa • u.aa 
ti.at - u.aa
11.»1 U.a«

a«iF 
U«« 4 H»< 

Nuac
NwNNa
NIA«**

î

*àn

«au 
aaaa

b«»a

«aat
>a«t

bt] 
aat

aaa

iJ»
ut» 

aaat

aaaa

ai>«
i/ar

■MtH- I*ui.l&v ta Hûl Hm y.lklalat:. a

UM,* fc. *a»iS O* jNftx..st a» ntM tuAN^t«*
<>»•» crm *nit AHNWHi

ON Nu«T«abu O» H'aa. i;.raii

HOUSIN6 OTHT«

UN
blu
tbU 
bibb

ttbit 
taaaa 
aibbB

tblÌ*

a.ta - tb.ta 
a.aa - u.aa 
a.aa - ib.aa

• >»• - u.aa

i.i.Aact w i.uwsi MUS KUUI.. «a.ic 10 Alla «¡'¿'ui» chakw ■> coi

Ut8( > •*.

tt.ao • la.ae 
la.at • tb.a^

e
u.aa • t«.ie

U.ta • SA. 
tt.ae • tw.

lb4B 
Uta 
tai* 
uat 
«41

tuta 
tOlbb

auob 
aua»

b/ab 
uaa

liai 
au

«.«4 > it.ao 
e.aa • u.tw 
t.oj - u.ea 
b.aa « ta.aa 
a.4. " U.bB 
a.a« - u.tB 
a.*a « u.aa
*.»b • U.BS 
4.34 • U.B4 
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TABLE 6« PREMIUMS RECElOEO ANO CLAINSvSURRENDERStETC« «PAIO
<*•00 01

p«£MiuHs «ccexveoiAi cu IMS» SUR^eHUERS, ere« «PATO

î

ordinary 
AND 

industrial 
BUSINESS

SUPER»
ANNUATION 

BUSINESS TOTAL

ORDINARY 
ANO 

INDUSTRIAL 
business

SUPER­
ANNUATION

BUSINESS TOTAL

1976-77 
1977-76 
1976-79

660179
902002
921914

703499
656966
6660 65

1963636
1799639 
1607999

600524 
664774 
697 972

403942 
«56'465 
900979

1004066 
1121799 
1196947

1976- 
JUNE 
JULY 
AUTIST 
SLf'TtNBLR 
OCTOBER 
NOVENBER 
OECENBER

1979- 
JANUARV 
FEBRUARY 
MARCH 
APRIL 
NAY
JUNE 
JULY

97990 
81934 
76643 
73421
76224 
74700 
71473

77486 
76448
663 99 
723 64 
76593 
61790 
720 16

179070 
159962 
145042
145765 
152617 
136490
143469

77602 
03 936 
63 661 
59 062
96 992 
59679 
90297

42312 
*9916 
46107 
«»0174
35977 
41217 
46763

119914 
121454 
109768

99236 
94129 
9*096
9*060

66629 
69546
76723 
69309 
69412 
93646 
66152

769 40 
762 22 
68961 
71292
74506 
889 74
609 66

149569 
147766 
14770« 
140617 
159910 
162422 
169120

44727 
46 790 
96611 
51749 
67669 
7663 7
67062

36992 
40076 
39 524
39969 
34992
36066 
79539

6 3319 
64666
96339
91716 

102661 
114903 
142601

(AItMCLUKS CONSXOERATIONS FUR ArnUITIES, JULY 19r9> UtlMvATT

TABLE 7. CLAIMS«SURRCNOERS«ETC»«PA1O BY TYPE OF BUSINESS 
(S*000)

JULY 1979

ORDI NARY 
ANO 

INDUSTRIAL 
BUSINESS

superannuation 
BUSINESS TOTAL

CLAIMS 37498 3 90 24 76402

SURRENUERS 2906A 30199 65227

ANNUITIES 70 230 300

1 BONUSES PAID IN CASH 466 126 992

total 67062 79939 142001
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TABLE 8. SELECTED ASSETS ANO LIABILITIES HELD IN AUSTRALIA BY 
LIFE insurance CDNPANXES(A»

(S«n»

AT ENO OF-

JUNE
1978

SEPT
1978

DEC NAN
1979

3UNE
1979

fixed ASSETS* 
PROPERTV 
FURNITURE

ASScTS

2677.7
31.6

2737.2
31.2

2831.9
30.5

2865.9
27.5

2929.1
31.6

TOTAL FIXED ASSETS 270 9.3 27ÓA.L 29bQ.S

loans (EXCLUDING ADVANCES OF PRENlUNSt- 
ON NORTGAGE-

RURAL
HOUSING
OTHER

ON POLICIES
TO CONTROLLED CONPANXES
TO BUILDING OR HOUSING SOCIETIES 
OTHER

80.2
50 2. 7 
70 2.5
29 7.3

7.0
25.7

501.6
688.7
295.2

61.7

76.8
501.8
679.3
297.0
68.2

900.0
681.5
298.2

92««
6«»

78.0
508.3
665.8
380.6
72.0

TOTAL LOANS tfroa.i 1670.2 1671.8 1667.8 1686.8

iMWESTHtNlS- 
OOVcANNENT SECURITIES 
LOCAL ANO SEHI-OOVERNNENT SECURITIES 
DEBENTURES 
SECURED OR UNSECURED NOTES 
PREFERENCE SHARES 
OROINART SHARES
H0L0IN6S IN CONTROLLED CO»FANZ£S 
OTHER

2560.6
1061.2

789.7
169.9
68.3

1960.7
87.6
83.3

2663.3
1079.Q
789.6
172.2 

2022.5
97.3
06.6

2706.9
1121.1 
890,9 
lo5.9
69.0

20 75.0 
127.6
86.1

2702.8 
1180.7
800.7 
185.0

70.9 
2129.6 

125.0
82.0

2736.0
1176.7
803.0
172.7
70.6

2165.3
127.8
111.6

TOTAL INVESTNENTS 67i»l.l 6988.8 7192.3 7237.5 7361.6
CASH* 

ON DEPOSIT- 
BANKS 
other

ON CURRENT ACCOUNT ANO IN HAND

0.5
128.5
12.8

95.3
0.6 

87.5 
12.2

0.1
216.1

5.0 
306.5 
38.3

TOTAL CASH U1.6 110.8 100.1 238.9 3L7.6

TOTAL SELECTED ASSETS 11280.3 11918.2 11786.6 12037.6 12 326.6

LZAaiLiriES

bank OVERDRAFT 
DEPOSITS

132.6
73.3

121.8
99.L

117.8
«0.9

169.1
68.2

lAHTEHS SHOWN ARE THE BALANCES ACCORDING TO THE COHPAnIES* LEDGERS IN RESPECT OF ^HE STATUTORY* FUWS AS AT THE DATE FOR WHICH THI 
Ji?®*'**^^®** SUPPLIED.WITHOUT AOJUSTHENT FOR ANY ACCRUED UR OUTSTANDING INTEREST qR OTHER ITEHS HHICh hAO NOT BEEN BROUGHT INTO 
ACCOUNT AS AT THAT DATE.

FUNDS AS AT THE DATE FOR WHICH THE




