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MAIN FEATURES 2. For the purposes of these statistics a cash manage-

z

The total value of units in issue in cash management 
trusts (CMTs) stood al $1,456 million al the end of 
February 1984, a decline of 4.4 per cent on the January 
I9M figure. The major contributor to this movement 
comprise new applications for units of $232 million (an 
increase of $23 million over the previous month) which 
together wHh re-invested income of $13.2 million, was 
insufficient to offset the value of units redeemed, $232
million. The February results continue the largely down­
ward trend from July 1983 which reflect the easing of 
short term money market rates. However, the CMT
avtraic nd yields for February showed the first increase 
since June I M3, with the average net yield at Ihe end of
the period being 10.00 per cent (an increase of 0.33% over
the previous month) and the net yield for the month being 
^82 per cent (an increase of 0.04% over Ihe previous 
month).

Total assets for February declined by $94 million to 
$t,4M million. Significant changes in CMT assets 
structure occurred with reductions in deposits and loans 
wUh other institutions, bills with other institutions, 
promissory notes with other institutions, and Treasury 
notes. These were partly offset by increases in cash and 
deposits with banks, and bank accepted bills. The largest 
asset item fall ($137 million) was in deposits and loans 
with other institutions. The largest asset item rise ($82 
million) resulted from Increased purchases of bank 
accepted/endorsed bills by several CMTs.

The weighted average term to maturity declined to 60 
days, which continues the recent downward trend from a 
peak average of 72 days in October 1983. The maturity
proffie of assets for CMTs indicates significant dropa in 
M Io N day securities (SI 02 million) and 1M day to I year
stcurttim ($45 million). This is partly offset by increases 
in 24 hour to 7 day securities ($45 million) and 90 to IM
day sccurMcs (S37 miUion).

EXPLANATORY NOTES

Introduction
This publication continues the series of monthly statistics 
for Australia on Ihe Financial operations, assets, units in 
issue, net yields and maturity profile of assets of cash 
management trusts. Information has been compiled from 
returns collected under the G'znt« and Stalisliis Act 
1905.

ment trust is defined as a unit trust which:

(a) 

(b) 

(0

is governed by a trust deed;

is open to the public; and

generally confines its investments (as authorised 
by the trust deed) to financial securities available
through the short term money market.

Definitions and descriptions of data ilcnn
3.
purchase.

4.

Units are the interests offered for subscription or

Units issued are those issued to existing and new
unit holders as a result of new applications and to existing 
unit holders when income is converted to units after the 
end of each distribution period. Excluded are units issued 
to Managers and their related corporations.

5. Units redeemed refers to the redemption of units
and includes any income paid to unit holders on re­
demption of units. Excluded are units redeemed by 
Managers and their related corporations.

Units in issue as at the end of the period represents 
the total stock of units held by unit holders, and includes
6.

units in issue to Managers and their related corporations. 
This figure may, in principle, be obtained by adding units
issued as a result of new applications and re-invested 
income for the current month to the previous month's
total of units in issue, and subtracting any redemptions. 
However derived data will not equal data published for
units in issue, because units issued as a result of new 
applications and re-invested income exclude units issued 
and redeemed by the Manager, and units redeemed 
includes income paid out on redemptions.

7. Gross investment income is the accrued investment
income of the trusts for the month, before deducting any 
expenses. Investment income is calculated by trusts on a 
daily basis and includes discounts on negotiable securities 
and interest receivable earned on that day, together with 
the realised appreciation or depreciation on any invest­
ments sold on that day.

Fees and expenses refers to the accrued value for the 
month of the Managers' fees. Trustees' fees, interest 
payable on borrowings and other expenses incurred in 
connection with the administration of the trusts. Trusts

8.

calculate their fees and expenses on a daily basis, 
generally in proportion to the number of units in issue.



9.

2

Borrowings refers to the borrowings (including 
overdraft facilities) used to finance the purchase of 
investments and/or for the purpose of providing funds 
for the redemption of units and the distribution of 
income to unit holders. While this publication includes 
the item ‘borrowings' for the first time, the ABS has 
collected this item since the introduction of the survey in 
July 1983.

10. Nel yield to unit holders at end of period is the net 
income accruing to unit holders for the last day of the 
month, expressed as a percentage per annum. The net 
yield for all Trusts has been derived by weighting the net 
yield for each Trust by the number of units in issue for 
that Trust on the last day of the month.

11. Net yield to unit holders for the period represents 
the average of the net yields to unit holders for each day 
of the month. The net yield to unit holders for the month 
for all Trusts has been derived by weighting the average 
net yield to unit holders for the month for each Trust by 
the average number of units in issue for the month.

12. Banks, as referred to in the asset classification 
(Table 2), are banks within the meaning of the Banking 
Act 1959 or banks constituted by State Acts.

13. Other Commonwealth government securities are all 
securities issued by the Commonwealth government, 
other than Treasury notes. It excludes securities issued by 
Commonwealth public authorities.

(b) the remaijii tg term to maturity where a maturity 
date is specified.

15. The average period for term to maturity represents 
the weighted average of the terms to maturity of all trust 
assets.

Asm! valuation
16. The value of total assets presented in Table 2 has 
been compiled on a ‘cost plus accrued income' basis. 
Where trusts supply individual categones of assets on a 
cost of investment basis, the accrued investment income 
which is not yet received is supplied as a separate item.

Other puhHcatioas
17. Current publications produced by the ABS are 
listed in the Calaiogue of Publicalions, Australia (HOI .0). 
The ABS also issues, on Tuesdays and Fridays, a 
Publication Advice (1105.0) which lists publications to be 
released in the next few days. The Catalogue and 
Publications Advice are available from any ABS office.

Symbob used
— nil, or rounded to zero.

n.a. not available.
r figures revised since previous issue

18. Where figures have been rounded, discrepancies 
may occur between sums of the component items and 
totals.

14. Term Io maturity of assets refers to:

(a) the period of notice for withdrawal where securi­
ties can be redeemed without incurring an income 
penalty; or

R. J. CAMERON 
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TABLE I. UNITS IN ISSUE, FINANCIAL OFEBATIONS AND NET YIELDS

Financial operations during the period

Units

Number 
af 

truits

Units in Issued as a result of—
issue 

at end
of period applications

------------------------- Gross 
New Re’invested Redeemed investment

income (o) income
Fe^s and 
eA, enses

Borrowings 
at end 

of period

Wrighird 
avtragt 
net yield

At end 
of period

Avrraar 
for the 
period \

—$ million— % per annum

January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December

16
16 
16
16
16 
16
16 
16
16 
15
IS 
16

2J89.8
2,202,0
2.163.0
2.203.0
2.297.2
2.152.6
2.247.1
2.214.4
2.121.1
2.001.9 
1.867.6 
1.801.6

341.4
309.0
451.6
373.5
475.8
353.9
437.9
341.2
292.4
241.8 

r236.4
326.1

12.9
21.6
0.5
9.8

20.6
0.5

11.1
20.4
0.4

11.8
16.7

327.9
333.0
494.3
344.5
404.3
505.7
3406
394.5
386.2
376.6
397.8
393.9

MH
25.7
22.8
27.5
25.1
26.4
25.7
25 7
25.2
234
21.2
19.1
17.6

2.0
1.9
2.1
2.0
2.2
2.1
2.1
2.2
2.1
1.9
1.8
1.9

4.3
0.3

I2.4S 
I2.M 
13.4« 
13.37 
I2.«4 
13.04 
12.1« 
liso 
11.40 
10.89 
10.67 
9.82

12.79 
I2.3S
13.34 
I3.SI
12.99
12.73
12.54
11.90
11.5.3
11.10
10.70
10.14

/«M- 
January 
February

16
16

1.735.3
1.656.2

209.1
232.0

9.2
13.2

27H.2
322.7

16.8 
H.7

2.7
1.5

0.1
3.1

9.67
10.00

9.76
9.82

fa) Includes income paid oui on (Ik redemption of units.



Al tnd 
oj Mimih

IMJ- 
January 
February 
March 
April 
May 
June 
July 
Au|uu 
Sepiember 
Oeiober 
November 
December

/Mi- 
January 
February

TABU 2. ASSETS 
(6^00«w^

Oeposlis 
andloara 

wUh 
Cash and authorised

S/Ua 0/ exchantt 
p rchased and heul-

Otkrr bill)

fVom/ajoo' noits 
purchased and held—

Other govrmmeni and 
public authority securlilti

depoiiis 
wlih 

banks

503.5
486.1 
366 8
474.1
366.6
340.5
306.6 
178.4
63.3

141.2 
126.6 
116.3

M.2
124.6

+

Al tint 
of monih

ItU- 
January 
February 
biaicb 
April 
May 
June 
July 
Aujuii 
September 
October 
November 
December

Itt4- 
¡uostiy 
Fcbeiiary

a Commonwealth oí Autiralia IW4

money 
markfl
dealers al

Olhtr atnh
dtpoilii accepitdl 

ind I041U enOantd

Public 
auihorl- 

Iles Olhtr

Public 
author!- 

Iles Olhtr

Other 
Commotf- 

wealih 
Treasury fovtmtneni

noin irrurlilti Olhiri

Invesimenl 
Income 
accrued

Other 
asseis

Tor«/ 
«urra

94.3 
694
62.9
66.6
80.3
62.4
83.7
67.9
10.3
74.3
64.5 
39.4

42.0
32.1

Jlf^

561.6
536.1
534.2
353.0
373.6
333.2
613.6
743.4

6367
376.2
466.4

527.0
3S9.7

551.9 
699.6 
660.0 
720.4 
865.0
850.0 
859.6
840.4 
806.2 
724.3 
701.6 
779.7

691.5
773.3

3.4
2.8
1.4
2.1
4.3
3.4
4.1
7.1
1.0

12.1
6.5

115.2 
144.3
141.8 
113.7 
200.7
115.4 
1(0.1 
145.4 
171.2 
136.5 
133.6 
142.7

146.9
120.0

95.6 
40.9 
37.3 
Í9.1 
60.5 
50.1 
39.6 
211 

r20.2 
r24.2

17.1 
27.2

116.6
160.0
113.6
136.6
135.7
133.4
116.2
176.9
201.4
114.6
163.2
182.6

ib.4
14.1
3.0
2.4
0.5

5.5
3.1
9.0

11.9
1.5

44.9 
29.5 
11.5
4.3 
6.6 
7.2

13.7 
23.5 
42.6 
65.3 
t6.9
12.4

4.9 
5.0 
3.3
3.4
4.6 
5.3 
(.2
4.9 

rl7.7 
r2.0 
0.2
2.1

15.4
14.1
11.7
14.7
18.3
21.0
21.6
22.2
20.6
11.3
18.4
13 4

1.2
1.2
1.2
1.2
1.1
2.9
3.0
3.1

2,242.9
2.236.5
2.221 7
2454.1
2.339.1
3.213.8
2.269.5
2.248.7
2.170.2
2.036.6 
1.860.2 
1130.0

43.1
42.1

IW.2 
167.1

10.9 
0.1

22.7
20.2

0.2
4.2

13.3
12.7

3.1
3.2

1,764.0 
1.660.1

TABLE 1. ASSETS CLASSIREO BY TEMM TO MATLBITY

Ttrm 10 ifiaiurliy cf men

til mb Ovtr 24 hours
asid up 

IO 24 hours
and up to 

7 days

Over 7 days Over 30 dai s Over 90 days Over ItO days 
andimio andupio andwio andupio 

Mdaii todays llOdiyi I year
«irf up 10 

to days

-J million—

ID Tom/
atseii

IPeithied 
aver^ 
perwd

d«y<

241.4
221.3
136.5 
133.8 
200.0 
126.0 
2165 
316.2 
2004 
1(0.8 
121.6
122.6

131.3 
I3«.l

153.4 
209.1 
212.7 
131.5 
205.1 
164.2 
ltl.0 
174.3
HI 
11.4 
U.3 
51.1

66.1
131.0

446.0 
763.6 
672.4
330.1
334.8 
363.0 
436.1
366.3 
426.7
366.1 
366.7 
366.4

)W.O
«Bl

905.6 
533.2 
600.0

IJI0I.3 
503.2 
061.5 
926.1 
7H.I 
030 6 
TI7.I 
731.1 
035.1

TOb.i
5M.3

353.6 
436.3 
41f.7 
3ti.;
730.9 
6377 
363.5 
363.3 
313.6 
337.0
436.2 
361.6

52.8 
52.1 
H.4 
56.2 
64.3
20.4 
34.3
50.5 
92.6 
03.5 

113.4
00.4

2J42.6 
2J36.3 
2J2I.’ 
2J54.8 
2J36.I
2JI3.I 
2JM.3 
iMti 
2.170.2 
2J036.6 
IJN.2 
1.050.6

54.0
49.1
55.2 
62.0 
62.2
65.7
60.7
59.3 
70.1
72.4 
70.3 
66.9

311.6
411.4

102.3
57.7

I.7M.0
1.690.1

63.1
60.3

Prinwd b\ C. J. THomrsov C«nmMW«ahh Goveniincnl ^iiHer. Canberra




