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MAIN FEATURES

Stocks
The value of stocks at 31 December 1993, seasonally 
adjusted and in 1989-90 price terms is estimated to be 
2.1 percent above the revised September 1993 estimate. 
This is the largest quarterly increase since September 
1989 which showed a 2.5 percent increa.se on June 
1989.

Details of changes by major industry category are as 
follows:

Percentage change in stocks, seasonally 
adjusted average 1989-90 prices, sinct..

Mining 
Manufacturing 
Wholesale 
Retail
Other
TOTAL

30 Sep 1993 
% 
sJ 

1.3 
1.5 
2.9 

12.7
2.1

31 Dec 1992 
__________

-0.6
2.2
2.3
1.6

-4.4
1.8

PERCENTAGE CHANGE IN STOCKS 
SEASONALLY ADJUSTED AVERAGE ISSS-SO PRICES
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Manufacturers' Sates

In seasonally adjusted, average 1989-90 price terms, 
sales by manufacturers in the December quarter 1993 
are estimated to be 3.1 per cent above the September 
quarter 1993 estimate. There were rises in 8 of the 12 
industry sub-groups. The largest increases were for 
Other machinery and equipment (up 11%), Basic 
metal products (up 9%) and Textiles (up 8%). The 
largest falls were for Clothing and footwear (down 
8%), Miscellaneous manufacturing (down 4%) and 
Transport equipment (down 2%).

For the year to December 1993, Food beverages and 
tobacco with 24 percent of total manufacturing sales, 
had the highest sales of any industry sub-group, fol­
lowed by Basic metal products with 12 percent, and 
Chemicals, petroleum and coal products with 11 per­
cent of total sales.

In terms of growth for the year to December 1993 
compared with 1992, 10 sub-groups showed rises with 
Transport equipment at 15 percent being the strongest. 
The largest of the falls was for Textiles (down 13%). 
Total manufacturers’ sales were 7 percent higher com­
pared with 1992.

Manufacturers’ Expected Sales
Expected .sales, in current price terms, for 1993-94 are 
estimated to be $157Ji56m which is 1 percent above 
the revised September survey expectation for 1993-94. 
If realised, this will be 9 percent above actual sales for 
1992-93.
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Expected sales in current price terms, for the six 
months to June 1994 are estimated to be $77,21 Im and 
for the six months to December 1994 the estimate is 
$83,2(i3m. The total of $160,474m expected for the 
year to December 1994 is S percent above actual sales 
for 1993.

Note that expected manufacturers’ sales data should 
be interpreted with caution. See Paragraph 10 of the 
Explanatory Notes.

INQUIRIES • for further information about statistics in this publication and the availability of 
relc.ed unpublished statistics, contact Kevin Squair on Canberra (06) 252 5610 
or any ABS Slate Office.
• for information about other ABS statistics and services plea.se contact Information 
Services on Canberra (06> 252 6627, 252 5402, 252 6007 or any ABS State Office.
of this publication.__________________________________________________________
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TABLE 1. BOOK VALUE OF STOCKS OWNED BY PRIVATE BUSINESSES, CURRENT PRICE SERIES (revtaMl) 
(S mHlioR)

Mining
(a)

Manu­
facturing

Wholesale 
trade

Retail 
trade Other

At end of— 
Jiattc 1991 
Jime 1992 
Jime 1993

ORIGINAL

Total 
selected 

industries

3.709
3,384
3.541

23017
22,595
23058

16,043
15,429
15,515

14,042
14,403 
14,802

624
637
470

57.635
56,446
57.587

1991-92— 
September 
December 
March 
June

3.743
3,535
3,525
3.384

22,644 
22437
22.684 
22495

15,995 
15,849 
15,970 
15,429

14,472
14,774
14,712
14,403

643
729
640
637

57,497
57.225
57.531
56,446

1992 93— 
September 
Decanber 
March

3,556 
3,585
3.734 
3,541

22.613
22,418
22.954
23058

15,683 
15,484
15,810 
15415

15,077 
15416 
15,167 
14,802

615
540
506
470

57,544
57.543
58.171
57.587

J993-94—
September
December p

3,506 
3.600

23,142 
22,981

4/ end of— 
June 1991 
June 1992 
June 1993

3,759
3,442
3,609

l<t9l.92—
September
December.

3,689
3,562
3,494
3.442

16,071 
16472

^SEASONALLY ADJUSTED'

15,589 
16,093

469
532

58,777 
59,578

23.081
22,444
23,118

16,312
15,667
15,747

14376
14,749
15,163

645
657
484

58.173
56,958
58.120

22,632
22,635
22,535
22,444

\5,979
15,778
15,805
15,667

14,318
14,600
14,700
14,749

631 
711 
650 
657

57,249
57,286
57.183
56,958

1992-93— 
Sepiember 
December 
March 
June

3,505
3,607
3,699
3.609

22,617
22,710
22,795
23,118

15,678
15,422
15,643
15,747

14,920 
15031 
15,149 
15,163

602
528
515
484

57,321
57,598
57,800 
58.120

1993-94— 
September 
December p

3,455 
3.619

23,162
23066

16,071 
16,311

15,429 
15,900

458
520

(.) In u«n, Un. „„»„.Uy sena ..m cm d«M.ld b. e«mi»d been« of lb. difficuldc .»oc,.tod with >rli.bly cum.ung ,u ».,„,.1 p.,Kn,.

58.575
59,616
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TABLE 2. BOOK VALUE OF STOCKS OWNED BY PRIVATE MANLTACTtRING BUSINESSES, CURRENT PRICE SERIES (revM)
($ miliiofl)

Food, 
beverages 

and 
tobacco

Clothing 
and

Textiles footwear

Wood, 
wood pro­
ducts and 
furndure

Paper, paper 
products 

prirtlutg and 
ptMtshing

At end of— 
June 1991 
June 1992 
June 1993

CAeffucair, 
ptlroltitm 

and coal 
products

ORIGINAL

Neni'Q ’ Baste
mttaUic ruttai
rni/urai products

products (a)

Fabricated 
metal 

products 
(a)

Transport 
equipment

Other 
machinery 

and 
etfuipment

Mist: Toiai

/aciuring facPtrMg

4,330
4353
4,654

963
1,119 

896

781
822
917

1.196
1337
1,146

1,081
1,145
1373

2.961
3,153
3,090

1,086
1,089
1,073

3737
2,686
2,641

1304
1343
1,362

2,183
1,789
1,867

3,178
2,830
3350

1318
1.131
1.088

23317
22395
23358

1991-92— 
September 
December 
March 
June

3.975 
4.166
4,378 
4353

836
824
919

1,119

791
807
814
822

1307
1333
1317
1337

1,114
1,084
1,099
1,145

3,009
2,939
2.985
3.153

1,063
1,057
1.022
1,089

2.775
2.838
2,823
2,686

1,488 
1359
1.403 
1343

2.098 
1,895 
1,895 
1.789

3,078 
2,960 
2.875 
2.83*'

1309
1,175
1,155
1,131

22,644
22337
22,684
22395

'•■IM

1992-93— 
September 
December 
March 
June

4,045 
4.152 
4.399 
4.654

971
832
745
896

878
873
925
917

1302 
1,123 
1,121 
1,146

1308 
1,174 
1370 
1.273

3.274
3,364
3.420
3.090

1,065
1,017
1,022
1.073

2.«7 
2,617 
2,634 
2.641

1,338
1386
1392
1362

1.786
1.779
1.756
1.867

3.061
3.092
3303
3350

1,119 
1.110 
1.067 
1.088

22.613
22.418
22,954
23358

1993-94— 
September 
December p

4378
4.577

802
684

926
958

1,133
1,093

1390
1339

3.153
3,077

1,107
1,139

2.648
2.908

1352
1367

1.814
1.602

3.193
3322

1.145
1.114

23.142
22.981

Át end 
June 1991 
June 1992
June 1993

4372
4,194
4,587

878
1,010 

806

770
812
908

1,194
1336
1,146

SEASONALLY ADJUSTED

1,082
1,148
1378

3.012
3,210
3,146

1,072
1,072
1,054

2.763
3712
2,669

1.494
1,332 
1350

2,161 
1,773 
1,852

3.176 
2.826
3345

1306
1,119 
1,077

23,081 
22,444 
23,118

1991-92— 
September 
December 
March 
June

4,074
4.246
4350
4.194

826
876
972 

I.OlO

781
817
826
812

1,209 
1,245
1303 
U36

1,087
1,111
1,098
1,148

3,008 
2.947 
2,929 
3,210

1,055
1,074
1,030
1,072

2,811
2,812
2,785
2,712

1.45! 
1,389
1.419 
1332

2,066 
1.962 
1,877 
1.773

3.068
2.980
2.869
2.826

1,196
1,174
1.181
1,119

22X»2 
22,635 
22435 
22.444

1992-93- 
Sept ember 
December 
March 
June

4,152
4328
4372
4387

963
887
789
806

866
884
937
908

1304
1,134
1,107
1,146

1,176
1304
1367
1378

3,270
3,369
3,361
3,146

1,057
1,033
1,030
1,054

3702 
2.595 
2.596 
2.669

1305
1317
1.407
1350

1.759
1,840
1,738
1,852

3X353 
3.109 
3300 
3345

1,108
1,109
1.091
1,077

22,617
22,710
22,795
23.118

1993-94— 
September 
December p

4,702
4,659

797
730

912
972

1,136
1,105

1356
1372

3.148
3.0SO

1,100 
1,157

2,684 
2,884

1320
1,402

1,788 
1.637

3.186 
3337

1,134
1,112

23,162
23366

(a) In uaini thia aeaaomUy adjuaied aeriea extra care ihuuM be exercisod bocauae erf the difficultiea aaaoctated with lelubly «ttimating ita aeaaeatal peocm.
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TABLE 3. BOOK VALLT OF STOCKS OWNED BY PRIVATE BUSINESSES, AT AVERAGE 1989-90 PRICES (revised) 
($ million)

Mining 
fa) featuring

'Wholesale Retail
Olktr

Totid 
selected 

industries

Al end of-— 
June 1991 
June 1992 
June 1993

ORIGINAL

3,539
3,325
3,374

22,349
21,686
22.003

15,444
14,777
14.198 ' ■

13362
13,381
13,426

580
576
414

55,274
53.745
53,415

¡991-92— 
September 
December 
March 
June

3.608
3.447
3,440
3,325

21,901
21,613
21,888
21,686

15,470
15,417
15,504
14,777 M35

13,667 
13,866 
13,827 
13381

593 
668 
584 
576

55,239
55,011
55.243
53,745

¡992-93— 
September 
December 
March

3,431
3,442
3,574
3,374

21,506
21,270
21,782
22,003

14,834
14,458
14373
14,198

13,953
14,283
13,864
13,426

554
483
447
414

54.278 
53,936 
54,240 
53,415

¡993-9^
September
December p

3.313
3.424

2\,753 
21.762

14327
14,785

14,081
14,509

409
461

At end of— 
June 1991 
June 1992 
June 1993

3,587
3,383
3,439

SEASONALLY ADJUSTED

22,169
21,494
21,833

15,691
15.002
14,410

13,680
13,703
13,753

599
594
426

54,083 
54,941

55,726
54.176
53,861

¡99 ¡-92— 
September 
December 
March 
June

3,555
3,473
3,410
3,383

21,902
21,921
21,765
21,494

15,467
15,359
15,326
15,002

13322
13,703
13,815
13,703

582
651
593
594

55,028
55,107
54.909
54,176

¡992-93— 
September 
December 
March 
Jime

3,381 
3,463 
3,541
3,439

21,514
21,572
21,650
21,833

14,838
14,413
14,399
14,410

13.808
14,113
13,848
13,753

542
472
454
426

54,083
54,033
53,892
53,861

¡993-94— 
September 
December p

3.265
3.443

21,768
22,051

14332
14.745

13,936
14,335

400 
451

53.901
55.025

(a) In using thia seasonally adjusted scries eaira care should be exercised because of the difficulties aasocuted writh reliably estimating iu seasmal pattern.



TABLE 4. BOOK VALUE OF STOCKS OWNED BY PRIVATE MANETACTURING BUSINESSES, AT AVERAGE 
($ mHlinn)

PRICES (revteed)

At end of— 
June 1991 
June 1992 
June 1993

1991-92— 
September 
December 
March 
June

1992-93— 
September 
December 
March 
June

1993-94—
September
December p

At end — 
June 1991 
June 1992 
June 1993

1991-92— 
September 
December 
March 
June

1992-93— 
September 
December 
March 
June

1993-94—
September
December p

Food, 
beverages 

and 
tobacco

4427
4.031
4485

3.869
4,028
4.193
4.031

3.816 
3.890
4.110 
4485

4.147
4.147

4.171
3.976
4423

3.966 
4,106 
4,071
3,976

3,917 
3,962
3,992 
4423

4,259 
4421

Clothing 
and

Textiles footwear

Wood, Paptr.pcptr
woodpro- producu
diteli and priniing and
furniiure pubiishtng

Chtmicali, 
petroleum 

and coal 
products 

"ORIGINAL

Non- 
metallic 
mineral 

products

Basic 
metal 

products 
iti)

Fabricated 
metal 

prothtets 
(tt)

Transport 
etfuipmeni 

(a)

Other 
machinery 

and 
eijtdpment 

(tt)

Mix. Total 
mamt-

facittrutg faci^ing

956
1,109 

878

837
822
912

1,109

957 
819
738 
878

774
669

847
979
774

840
883
969
979

960
881
785
774

777
721

741
767
829

751
758
760
767

810
799
844
829

832
866

731
758 
821

741
767
771
758

798
810
855
821

819
878

1.113
1,147
1,012

1,146 
1,179
1433 
1.147

1.118
1.036
1.020
1.012

9T7 
935

1,113
1,148
1,013

1,147
1,192
1418
1,148

1,119
1,050
1,005
1.013

977
949

1,030
1.100
1416

1,063
1.043
1.054
1,100

1,151
1.110
1402
1416

1431 
1.184

2,791 
2,973 
2,932

2.871
2.785
2.870
2,973

3,083
3.147
3.208
2,932

3,002 
2.974

1,014
1.015 

991

990
987
949

1.015

986 
937 
944 
99!

1,032
1,067

SEASONALLY ADJUSTED

1,031
1,103
1421

1.037 
1,069
1.053 
1,103

1.121 
1.139
1.199 
1421

1.198
1415

2.715
2,733
2,754

2,802
2,893
2,874
2.733

2,654
2.649
2.721
2.754

2,762 
3.088

1.412
1484
1494

2.082
1,671
1,670

3.062 
2,724 
3,070

I4O6 
1,132 
1,072

22.349
21.686
22,003

2,815
3,001
2.960

2,867
2,805
2,831
3,001

3,073
3,169
3,167
2,960

2,990 
2,996

1,001
999 
974

982 
1.003

956
999

979
952
952
974

1,025 
1,084

2,742
2,760
2,783

2,838
2.867
2,835
2,760

2,689
2.626
2,682
2,783

2,799 
3,062

1,401 
1308
1343 
14M

1475
1.228
1331
1494

1476
1303

1,403
1473
1482

1366 
1337
1358 
1473

1444
1457
1344
1482

(-) In uiing ihi. «««naUy .djimo! «he« eitm «« riiould be exercúed bœau« of the «ñfRculüet mocúted with relúbly aitimiùng iu .euonid pettem.

1445 
1336

1,994
1.783
1,781
1,671

1,645 
1,631 
1391
1,670

1,607
1,412

2,061
1,657
1,657

1.964
1,846
1,764
1,657

1,621
1.688
1375
1.657

1384
1,460

2.964
2.852
2.766
2.724

2.906
2.935
3.033
3,070

2.996
3.030

3,060
2,720 
3,065

2,954
2.872
2.760
2.720

2,899
2.951
3,030
3,065

2.989
3,044

1413
1,175
1.153
1.132

1,105
1,089
1,040
1,072

1,117
1,087

1.194
1.120
1,060

1400 
1,174 
1,179 
1,120

1.094
1,087
1,064
1.060

1.106
1,085

21,901
21,613 
21.888 
21.686

214O6 
21.270
21,782 
22,003

21,753
21.762

22,169
21.494
21.833

21.902
21.921
21.765
21.494

21314 
21372 
21350 
21,833

21.768 
22,051





¡991-92— 
September 
December 
March 
June

¡992 93— 
September 
December 
March 
June

¡993-94—
September
December p

1991-92— 
September 
December 
March 
June

¡992-93— 
Septonber 
December 
March 
June

¡993-94— 
Septsnber 
December p

TABLE 6. CHANGES IN MANtVACTL'RERS’ STOCKS, SEASONALLY AD JUSTED AT AVERAGE

Food, 
beverages 

and 
tobacco

-205 
140 
-35 
-95

-59
45
30

231

36
-38

3.5 
-0.9 
-2.3

-1.5 
1.1 
0.8
5.8

0.9
-0.9

19B9.90 PRICES (revised)

Clothing 
and

Textiles footwear

IVooof, 
wood pro­
ducts arui 
furniture

Paper, paper 
products 

printing and 
publishing

CAem/caZr, 
peiroieum 

and coat 
products

MILLION

Non- 
metallic 
mineral 

prodiects

Basic 
metal 

products 
(a}

Faificaied 
metal 

products 
(a)

Transperrt 
eguipmant 

(a)

Other 
maclunery 

and 
equipment

Mite, 
manu- 

facturing

Total 
manu­

facturing

-7 
43
86 
10

10
26
4 

-13

34
45
26

-70

6
32 

-16
50

52 
-62
26 

170

-19 
21

-47 
43

96
29

-32
-75

-37
-29

21
-85

-97
-118

-B2 
-107

-106
-82

-112
-40

6 
-26

5 
-59

-267
19 

-156 
-271

-19
-79
-96

3 
-56

5.1
9.7
1.0

-1.9

-10.9

0.4
-7.2

40
12
45

-34

-29
-69
-45

8

18
18
60
22

72
96
-2

-207

-20
-27 

0
22

-71
-63

56 
lOI

-29
13
87

-62

-36 
67

-113 
82

179
52
79
35

-26
-7

-23

20
58
78

183

-2
59

-36
-28

-23
17

30
6

51
59

16
263

PERCENTAGE CHANGE

-37 
91

-73
-124

-76 
55

46
-21

-65 
283

3.5
05

-1.7

3.1
3.9
2.2

-5.7

0.6
3.1

-1.5
4.7

L8
-2.2 

0.9 
6.0

-1.9
2.1

4.5

3.5
1.0

-1.1
-2.6

-2.6
-2.1

1.6
-6.3

1.7
>-0

-35 
-2.8 
-3.9
-1.4

OJ 
-22.
0.4

-5.0

-1.2
0.1

-0.7
-1.2

5.3
1.5
5.6

-2.5

0.8

1.6
1.6
5.3
1.8

2.4
3.1

-0.1
-6.5

-2.0
-2.8
0.0
2.3

-2.6
-2.3

2.1
3.8

-2.3
1.0
6.9

-2.2
4.1

5.2

6.6 
1.8
2.7 
12

-13

-2.1
-0.4

0.1
0.3
0.4
0.8

-0.2 
7.2

-3.6
-2.9

-1.9 
1.4

1.0
0.2

5.2
5.8

0.6 
9.4

(.) In uiing Ihi. ncanmudly .djuned c,; be e,od.cd becu« of the difficulhc. wiüi mh.bly Minuting iu Muon.1 p.lleni.

-2.9 
7.3 -7.8

-2.5
1.8

4.3
-1.9 1.3
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TABLE 7. MANUFACILHERS’ ACTUAL AND EXPECTED SALES, CURRENT PRICE SERIES (reviiM) 
mUHoci)

Year/Quarier

Food, 
beverages 

and 
tobacco

Cioihing 
and

Textiles fooewear

li'ood. Paper, paper
wood pro- producís
ducts and priMtfsg and
fvmture pubiisiùtsg

1991-92-- 
1992-93—

32,592
35,178

4.083
4.095

4367
4392

7252
7226

10,604
10,670

Chemi cab, 
petroleum 

artd eoai 
products

SALES 
15.373 
16,243

Nem- 
metaiitc 
minerai 

products

Baste 
melai 

products

Fabricated 
melai Transport 

products equipment

Other 
machinery 

ami 
equipment

Mise 
manu-

Totai 
ntarui-

facttsring facturusg

7.167
7,960

15.027 
15,203

10,978
10289

10,071 
10.275

13,142 
15.152

7.742
7.779

138398
144,763

September 
December 
March 
June

8,145
8,514
7.775
8,158

1,036
1.045

934
1,069

1,135
1,088
1,057
1,088

1,863 
1,962 
1,705 
1,723

2,781 
2,825 
2,507 
7,491

3,811
3.840
3,765
3.956

1,885 
1,831 
1,652 
1,800

3,840
3.624
3.631
3.932

2,846 
2,969 
2.615 
2548

2.663
2,630
2206
2272

3,445 
3,453 
2,954
3290

2X121 
2,166 
1.790 
1,765

¡992-9}— 
September 
December 
March 
June

35,470 
35,947
32,590 
34292

¡993-94-. 
September 
December p

¡993-94— 
6 Months 
to June 94

6 Months 
to Dec 94

8,496
9,446
8,170
9,066

9,601
10,348

18,012

37,961

20,032

1,112
1,196

861
927

935
1,048

1,847

3,830

2,042

1,143
1,143
1,123
1.183

1.352
1,185

2,357

4.894

2,566

(a) For detail* on ’Manufacturen' Sala - Reporting Cycle', referí

1,826
1,933
1.649
1,818

1,922
1,951

3,618

7.492

3.956

2,750 
2,825 
2,498 
2,596

2,815 
3,15

4,016 
3.984
4.019 
4.224

4.238
4,356

1.935 
1,966 
1.942 
2,117

2,147
2,243

EXPECTED SALES (>)

5,562 9.033 4.216

11,529 17,627 8.605

6,229 9,251 4,394

3.842
3.775
3,585
4.001

4,121
4,383

8,475

16,979

8,592

2576
2.692
2.483
2,637

2.878
3.021

5524

11,423

5.808

2,530 
2.469

O 2.458 
2,818

3,599
4,025
3.623
3.905

2,000 
1,982 
1,803
1,994

35,827 
37,436 
34,214 
37285

3210
3,175

3,826
4,346

2,164
2228

39211
41,434

6.490 7.868 4,210 77^11

12,875 16,039 8,602 157,856

7,122 8,627 4.643
■top^ge H (b) Derived by adding Actual sale* for September and recember quarter 1993 and Expected ula for the penod loJune 1994.

83,263



YtarlQuarur

Food, 
beverages 

and 
tobacco

1991-92-
1992-93—

31.016 
32378

TABLE 8. MANUFACTL'RERS' SALES, AT AVERAGE 1989-90 MtK'ES (revbed) 
($ mUliufi)

Clothing 
and

Ttxiiles footwear

Wood, 
wood pro-

Paper, paper 
products

duels and pruning and
furntiure publishing

Chamtcals. 
petroleum 

and coai

Non- 
metalUc 
minerai

Basic 
melai

4.091
4,077

4.056
4415

6,870
6,716

9,580
9319

produas products products
I^lGtNAL

Fabricated 
meta! 

products
Transport 
tifutpmeni

Other 
machinery 

and 
equipment

MtK. 
manu-

Total 
manu-

faatffing faciurutg

14.452 
14.966

6,526 
7,174

i99J.92~ 
September 
December 
March 
June

15,688 
15.871

10.411 
9,891

9,429 
9391

12,822
14409

7,479
7486

132,416
136,093

7.865 
8,136
7,346 
7,669

1,035
1,052

931
1,069

1,059
1.010

979
1,008

1,766
1,874
1.612
1.618

2^34 
2^50
2^62 
2^34

3.575
3.599
3,562
3.716

1,723
1.666
1,502
1,635

¡992-93— 
September 
December 
March 
June

3,954 
3.817 
3,806 
4,111

2.682 
2,825 
2,493
2.411

2,498
2,463
2.066
2.402

3363 
3,366 
2,883 
3310

1,964 
2,095 
1,723 
1,697

34,018 
34.453 
31.165 
32.780

¡993-94—
September
December p

1991-92— 
1992-93—

¡991-92— 
September 
December 
March 
June

¡992-93— 
September 
December 
March 
June

¡993-94-- 
S ept cm ber 
December p

7,928 
8.716
7.469 
8465

8349 
9^15

30,988
32314

7.828
7,627
7,643
7,890

7.792
8,189
7.831
8402

8304
8,637

1,111
1,192

852
922

924
1,038

4.105
4.060

1,011
996

1,055
1.043

1,062
1.132

963
903

900
970

1,052
1,051
1,029
1.083

1.716 
1.817 
1327
1,656

2,460
2418
2426
2.315

3.696
3,668
3.696
3,906

1,750
1,774
1,750
1,900

3,945
3,936
3.741
4.249

2.442
2.566
2467
2416

2,340 
2472 
2438 
2441

3,475 
3,862 
3,446 
3,726

1,914
1.882
1,704
1,886

33,829 
35454 
32,045 
34,965

1431
1,077

1.711
1.713

2416
2,799

3.989
4.115

1,926
2,006

4.063
4429

978
982

1,068
1,035

974
1,023
1.118
1,114

1,141 
1,049

6,874
6.718

1,690
1,758
1,779
1,647

1,642
1,706
1,680
1,690

1,636
1,609

SEASONALLY ADJUSTED

4,319
4,688

2.736
2.891

2.876
2.826

3,642 
4,130

2.026
2,069

36.445 
38367

9,571 
9416

2.483
2482
2,388
2418

2,376
2,382
2.351
2,407

2.459
2,633

14,444
14,954

3.599
3,599
3.610
3.636

3.691
3,656
3.782
3.825

4.012
4.080

6.527
7.189

1,656
1,594
1,583
1,694

1,680 
1,698
1.846 
1,965

1,848
1.921

15,689
15,864

10,404
9,896

9.438
9,436

12,758 
14331

7.470
7,404

132431
136,111

3.889
3,780
4,009
4,011

3,884
3,896
3,945
4.139

4,257 
4.640

2.646
2,689
2,652
2.417

2,4\6 
2,440 
2414 
2426

2,711
2.748

2490 
2450 
2,404
2494

2439
2.170
2495
2.432

2.751
2.702

3496 
3,191 
3,066 
3405

3.415 
3,681
3.713 
3,722

3371
3,976

1,908
1,923
1,877
1.762

1,860
1,727
1,853
1,964

1.970
1,898

33474
32,871
33,134
32.952

33,031
33,700
34,191 
35.189

35.760
36.863



TABLE ». MANUFACTURING BUSINESSES’ STOCKS/SALES RATIikS, SEASONALLY ADJUSTED CURRENT PRICE SERIES

Food, 
beverages 

and 
tobacco

Clothing 
and

Textiles footwear

ih'ood, 
ttfood pro­
ducts and 
J^niture

Az end
Jtne 1991
Jime 1992
June 1993

Paper, paper 
products 

printing and 
publishing

Chemicals, 
petroleum 

and coal 
products

Non- 
mteialiic 
mineral 

products

Basic 
metal 

proebtets

Fabricated 
metal Transport

Other 
machinery 

and
f^othacli tifuiffmgni tquipmefU

in) (a)

Mtjc 
maueu-

Total 
menu-

(a) factwing factvrinf

0.53 
0.50 
0.49

0.96
0.9/
089

0.77
0.13
0.75

0.70
0.71
0.62

0.41
0.44
0.47

0.84 
083 
0.76

0.59
0.57
0.48

0.73
0.71
0.69

0.51
0.52
0.51

0.87
0.72
0.69

0.93 
0.86 
0.83

0.64
0.61
0.52

0.67
0.65
0.62

1992-93— 
December 
March 
June

0.48 
050 
0.49

0.78
0.81
0.89

0.79
0.77
0.75

0.63
0.61
0.62

0.45
0.48
0.47

0.Ò5
0.82 
0.76

0.55
0.50
0.48

0.69
0.68
0.69

0.51 
0.53 
0.51

0.78
0.61
0.69

0.81
0.82
0.83

0.61
0.56
0.52

0.63
0.62
0.62

¡993-94—
September 
December p

(a) In uaing ihu seasonally adjusted

0.49 
0.48

0.87
0.75

0.73
0.84

0.62 
0.6Ü

0.46
0.43

0.74 
0.71

0.53
0.54

0.67
0.66

Q.46 
0.49

0.58
0.55

Total stocks

icnct extra cate should be exerciaed because of the dtfTiculuea associited with «liaWy eaumaung its seasonal petiem

0.85
0.77

0.54
0.54

0.60
0.59

TABLE 10, APPROXIMATE RELATIVE STANDARD ERRORS (*)EOR FLSTIMATi:S OESTiX'KS OWNED BY PRIVATE BUSINESSES (b)
(percenUfjc)

Quarter to quarter movement (b)

Mining
Manu­

facturing

To’

Wholesale 
trade

2T

Retail

rr Other

Total 
selected 

industries

0.9 0.2 0,6
(a) See paragraph» 24 to 2« of ihc explanatory noiea. (b) ExpiB»»ed aa a percentage of total atocki.

0.6 4.4 0.3

TABLE II. APPROXIMATE RELATIVE STANDARD ERRORS (.) FOR ESTIMATES OF PRIVATE MANUFACTURING BUSINESSES’ STOCKS AND SALES 
(percentage)

Food, 
beverages 

and 
tobacco

Clothing 
and

Textiles footwear

Wood, 
wood pro­
ducts and 
furniture

Paper, paper 
products 

printing and 
publishing

Chtmicab, 
peiroieum 

andcoai 
products

Total stocks— 
Level 
Movement

Sale»— 
Level 
Movement

Non- 
metallic 
mineral 

products

Sasic 
metal 

products

FabriciOed 
metal Tranaport

products eguipmtnl

Other 
machinery 

and 
eifuipmenl

Mise, 
manu-

TlMd/ 
manu-

fiiciurittg /acluriitg

2.6
0.6

1.3
0.5

4.3
0.8

3.1
1.6

(a) See paragrapiu 24 to 28 of the explanatory noiea

5.0
1.0

4.3 
0.9

5.0
1.0

2.1 
0.5

4.2 
0.4

1.4
0.2

2.9
1.0

3.5 
0.4

3.5
0.7

4.4
0.6

1.0
0.2

3.1
1.9

2.9
1.5

II 
1.4

1.7
0.4

2.7 
0.8

1.0
0,3 1.2

2.8
0.9

3.0
2.0

2.6
1.5

0.6 
0.3
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EXPLANATORY NOTES

Introduction
This publicauon contains estimates of the book value 

of Stocks owned by private business units and estimates of 
sales and expected sales of goods manufactured by private 
manufacturing businesses in Australia, The .series have 
been compiled from data collected by the Australian 
Bureau of Statistics (ABS) in its quarterly survey of 
Stocks and Manufacturers’ Sales.

Industries covered

8. The industries (as defined in the Ausualian Standard
Industrial Classification (ASIC) 1983 edition) for which 
estimates are presented in this publication are:

2. In this issue, preliminary eslimate.s of stocks and 
sales are shown for the December quarter 1993 together 
with final estimates for previous quarters from September 
quarter 1991. Preliminary estimates of expected sales are 
shown for the six month.s ending 30 June 1994 and the six 
months ending 31 December 1994. The expectations of 
salc.s by businesses may not necessarily correspond to 
sales which eventually occur bccau.se of unexpected chan­
ges in market conditions and other unforeseeable 
influences.

to

Scope of the survey

3. The survey aims to measure the value of stock.s 
owned by private sector businesses in Australia. It also 
aims to measure the value of sale.s and expected sales of 
goods manufactured or assembled by private businesses 
classified to the manufacturing industry.

Publication Industry

MINING
MANUFACTURING

Food, Beverages and Tobacco
Textiles
Clothing and Footwear
Wood, Wood Products and
Furniture
Paper and Printing
Chemicals, Petroleum and Coal
Products
Non-metallic Mineral Products
Basic Metal Product
Fabricated Metal Products
Transport Equipment
Other Machinery and Equipment 
Miscellaneous Manufacturing

ASIC

DIVISION B
DIVISION C

Sub-division 21
Sub-division 23
Sub-division 24

Sub-division 25
Sub-division 26

Sub-division 27
Sub-division 28
Sub-division 29
Sub-division 31
Sub-division 32
Sub-division 33
Sub-division 34

4. The statistics in this publication exclude &stimate.s 
relating to agriculture, construction, waler, sewerage and 
drainage, transport and storage, communications, finance, 
[xopcity and business services, entertainment and recrea- 
uonal services, personal services and community service.s 
industries.

WHOLESALE TRADE
RETAIL TOADE
OTHER SELECTED INDUSTRIES

Electricity and Gas
Hotels, Restaurants and Clubs

SUB-DIVISION 47
SUB DIVISION 48

Sub-division 36
Sub-division 92

5. Public sector business units (i.e. all departments, 
authorities and other organisations owned and/or control­
led by Commonwealth, Slate and Local Governments) are 
outside the scope of the survey. Primary producer 
marketing boards are classified as public sector and are 
excluded.

Survey methodology

TOTAL SELECTED INHI STRIFS SUB-DIVISION

11-36,47,48,92

Timing and construction of survey cycle

9. Surveys are conducted in respect of each quarter and 
returns are completed during the 8 or 9 week period after 
the end of the quarter to which survey data relate (e.g. 
Eiccember quarter survey returns were completed during 
January and February). Full details of the reporting cycle 
are provided in the table on page 12.

6, The survey is conducted by mail on a quarterly 
basis. It is based on a stratified random sample of ap­
proximately 8,000 private businesses selected from the 
ABS central register of economic units. The sample is 
stratified by industry and number of employees. All busi­
ness^ units with over 140 employees, and other statistically 
significant units such as many joint venture partners, are 
included. The figures obtained from these businesses are 
also supplemented by allowances for new businesses not

10. In addition to data on slocks, manufacturers arc re­
quested to provide 3 basic figures for sale.s each survey:

(a) Actual sales made during the reference quarter;

(b) A short term expectation (El) ; and

(c) A longer term expectation (E2).

yet included in the sample framework.
This survey cycle facilitates the fomiation of sales es-

7. Respondents are asked to provide data on the same 
basis as their own management accounts. Where a 
selected business unit does not respond in a given survey, 
an estimate is substituted. Aggregates are calculated from 
original data using the number raised esl.mation techni-
que. Data are edited al both individual unit level and at 
aggregate level.

timates for the next 9 or 12 months. As the scries build.s 
up over time, realisation ratios (actual .sales divided by ex­
pected sales) will be calculated and published if ncccs.sary 
as an aid in interpreting the statistics. Since this series 
has been published for only a short lime no realisation 
ratios llave been provided. Con.sequcntly, caution should 
be used when interpreting the data on expected sales.

bccau.se
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.Sample revision

11. Each year, the survey’s population framework and 
the sample are revised prior to the June quarter survey to 
ensure that they remain representative of the survey 
population. In the course of this revision some of the 
business units from the sampled strata are rotated out of 
the sample and replaced by others to spread the reporting 
workloads equitably. As a check on comparability, infor­
mation IS collected from both the old and revised samples 
for the June quarter. In this publication, estimates for 
each June are based on the new sample.

12. Estimates of level derived from the new sample may 
differ from estimate.s derived from the old sample. These 
differences are due to several factors including changes in 
the composition of the populatior. and sample, reclas- 
sification of some statistical units to different industries 
and inadequate provisions in the old sample estimate for 
new busines.ses commencing during the year. Differences 
are usually apportioned back over the preceding three 
quarters each year to provide a consistent series over time.

Statistical unit

13. From the beginning of 1989, the ABS introtluced a 
new statistical unit known as the management unit. The 
management unit is the highest-level accounting unit 
within a business, having regard for industry 
homogeneity, for which accounts are maintairKd. In near­
ly all cases it coincides with the legal entity owning the 
business (ie. company, partnership, trust, sole operator, 
etc). In the case of large diversified busines.ses, however, 
there may be more than one management unit, each coin­
ciding with a "division" or "line of business". A division 
or line of business is recognised where separate and com­
prehensive accounts are compiled for it

14. The management unit is being implemented on the 
ABS central register of economic units and included in 
this survey as reporting arrangements with the larger 
cnterprisc.s are finalised. Where the management unit has 
not been implemented the statistical unit is still the 
enterprise as presently recorded on the ABS central 
register of economic units with the following exceptions:

(a) where an enterprise has significant activities in 
more than one industry, a statistical unit ha.s been 
created for each significant activity;

(b) where data are only available for a group of 
enterprises, a statistical unit has been created for 
each op>;rating division of the enterprise group 
where possible.

The.se exccplion.s will cease once the management unit is 
fully phased in.

Classification by industry

15. In order to classify stocks and sales data by industry 
in these scries, each statistical unit (a.s defined above) 
selected in the survey is classified to the ASIC industry in 
which it mainly operates.

16. All of the stocks, sales and expected sales of each 
statistical unit arc classified to that units industry even 
though it may have aetivitic.s in other industries.

Description of terms

17. Sales. All sales of gixxfs manufactured by the busi- 
ncs.s unit or manufactured for it on commission. Excludes 
commission earned by me business for manufacturing 
work done on customers' materiaks and sales of goods nol 
manufactured (e.g. mcrchanled goods) by the business.

Manufacturers' Sales — Reporting Cycle

Period io which reported data relates

Survey 
Quarter

r
Jun 93 Sep 93

-----  1993-94 --------------------

Dec 93 Mar 94 Jun 94
I r -1994-95

Sep 94 Dec 94 Mar 95 Jun 95
1

Jun 93 Actual E 1 E2

Sep 93 Actual E 1 E2

Dec 93 Actual E 1 E2

Mar 94 [Actual ][ E 1 E2

Jun 94 Actual E 1 E2
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Slocks. All stocks of materials etc., work in progress and 
finished goods owned by the business, whether held at 
locations of the business or elsewhere.

Estimates at average 1989-90 prices

18. The level and ctianges in the level of slocks and 
manufacturers’ sales valued at 1989-90 prices are obtained 
by dividing the current price values (in the case of stocks 
these are book values), al the most detailed industry level 
possible, by fixed weighted price indexes. These price in­
dexes are compiled by combining, in fixed proportions, a 
wide range of price data. The composition and weighting 
of the indexes have been determined by estimates of the 
commodity composition of the value of sales or slocks 
owned by firms in those industries in 1989-90. A
measure of the change in stocks at average 1989-90 prices 
is calculated by taking the difference between opening 
and closing stocks at constant prices.

■Seasonal adjustment

19. Many scries in this publication are affected to .some 
extent by sea.sonal influences and it i.s useful to recognise 
and lake account of thi.s clement of variation.

20. Seasonal adjustment may be carried out by various 
methods and the results may vary slightly according to the 
procedure adopted. Accordingly, seasonally adjusted 
statistic.s are in fact only estimates and should not be 
regarded as in any way definitive. In interpreting par­
ticular seasonally adjusted statistics it is important, 
therefore, to bear in mind the methods by which they have 
been derived and the limitation.s to which the methods 
used are subject Particular care should be taken in inter­
preting quarter to quarter movements in the adjusted 
figures in this publication, especially for detailed industry 
estimates.

21. At least once each year the seasonally adjusted series 
are re-analysed to take into account the latest available 
data. The most recenl re-analysis take« into account data 
collected up Io and including the June quarter 1993 sur­
vey. Data for periods after June 1993 arc seasonally 
adjusted on the basis of extrapolation of hislorical pal-
terns. The nature of the seasonal adjustment process is 
such that the magnitude of some revisions resulting from 
the re-analysis may be quite significant, especially for 
data for more recenl quarters. For this reason, additional 
care should be exercised when interpreting movements in 
seasonally adjusted data for recent quarters.

22. It should be noted that the seasonally adjusted 
figures necessarily reflect the sampling and other errors to 
which the original figures are subject 

23. Details of the seasonal adjusiment methods used for 
stocks and sales, together with selected measures of 
variability for these scries are available on request.

Reliability of the estimates

24. Since eslimaies are based on information obtained 
from a sample drawn from units in the surveyed popula 
lion, the estimates and the movements derived from them 
are subject to sampling variability; that is, they may differ 
from the figures that would have been produced if all 
units had been included in the survey. One measure of 
the likely difference is given by the standard error, which 
indicates the extent to which an estimate might have 
varied by chance bccau.se only a sample, of units was in­
cluded. There arc about two chances in three that a 
sample estimate will differ by le.s.s than one standard error 
from the figure that would have been obtained if all units 
had been included, and about nineteen chances in twenty 
that the difference will be less than two standard errors. 
Another measure of .sampling variability is the relative 
standard error which is obtained by expressing the stand­
ard error a.s a percentage of the estimate to which it refers. 
The relative standard error is a useful measure in that it 
provides an immediate indication of the p'icentage errors 
likely to have occurred due lo sampling, and lhu.s avoid.s 
the need to refer also to the size of the estimate.

25. The sample cstimate.s of the quaner to quarter move­
ment are also subject to sampling variability. The 
standard error of the estimate of movement Ls expressed 
a.s a percentage of the quarterly estimate of level.

26. Tables 10 and 11 present a summary of percentage 
standard enors for estimates of level and of movement.

27. The preliminary estimates contained in this publica­
tion are based on the first 75-80 per cent of returns 
received. The standard errors for these estimates have not 
been calculated but in general thc.se can be taken to be 
about 25 per cent larger than the standard enors quoted 
above for the estimates obtained from the complete 
sample 

28. The imprecision due to sampling, which is measured 
by the standard eiror, is not of course the only type of 
inaccuracy to which the estimates are subject Other in­
accuracies, referred lo collectively as non-sampling error, 
may occur for a number of reasons. Tlie major ones of 
concern and which may affect the data are:-

(a) misreporting of data by respondents; and

(b) deficiencies in the register of economic units, par­
ticularly in respect of small units.

Every effort is made to reduce the non-sampling error to 
a minimum by careful design of questionnaires, efficient 
operating procedures, and appropriate methodology.

bccau.se
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Comparisoii with other ABS statistics

29. The data collected in the stocks survey are used in 
the compilation of estimates of the increase in book value 
of noil-farm stocks in the quarterly and annual national 
accounts. Stocks survey data are used to extrapolate an­
nual national accounts benchmark information, obtained 
from the ABS’s economic censuses aixl from income tax 
tabtiladons, for years in which the latter data are not avail­
able (e.g. for the most recent years) and to obtain 
quarterly national accounts dissections. (See Australian 
National Accounts: Concepts, Sources and Methods 
(5216.0)).

Company Profits, Australia (5651.0)—issued quarterly

Australian National Accounts: National Income, 
Expenditure and Product (5206.0)—issued quarterly

Australian National Accounts: Concepts, Sources and 
Methods (5216.0)

30. The statistics shown for the movement in the book 
value of stocks in this publicauon, will differ from cor­
responding data for private non-farm stocks shown in the 
national accounts publications for the following reasons:

32. Current publication.s produced by the ABS arc listed 
in the Catalogue of Publications and Products, Australia 
(1101.0). The ABS also issues on Tuesdays and Fridays 
a Publications Advice (1105.0) which lists publications to 
be released in the next few days. The Catalogue and Pub­
lications Advice are available from any ABS office.

Unpublished data

33. In addition to the data contained in this publication, 
more detailed industry information may be made available

(a) The national accounts estimates incorporate data
from other
ABS’s

sources (including from the
economic censuses) as well as informa­

tion from the Slocks survey;

(b) The national accounts estimates include estimate.s 
for the construction and transport industries.

Related publications

31. Users may al.so w sh to refer to the following publi­
cations which are available, at a cost, on request:

Private New Capital Expenditure, Australia, Actual and 
Expected Expenditure, Preliminary (5625.0)—issued 
quarterly

Private New Capital Expenditure, Australia, Actual and 
Expected Expenditure (5626.0)—issued quarterly

on request. Data are available at the ASIC Group (3
digit) level for stocks and manufacturers’ sales.

34. Prospective users of the information outlined above 
are advised that, in line with ABS policy, there will be a 
charge for the supply of data.

35. For more information please contact the officer 
named in the Phone Inquiries Section at the front of this 
publication or write to 'fhe Director, Business Surveys 
Section, Australian Bureau of Statistics, P.O. Box 10, Bel- ¿ 
conncn ACT 2616.

Symbols and other usages

r
P 

ASIC

nil or rounded to zero
revised
figure or scries subject to revision 
Australian Standard Industrial
Classification 1983 edition

IAN CASTLE.S 
Australian Statistician
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