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balance of

ÓjgTEMBER, I960

TH¿ AUafnALlAH BAlANCji CiF FAYMiiNTS

l>55-56 TP 1959-60

In thia Bulletin tue detailed estimatea of Australia' 3

revisions are made t-
1955-56 to 1958-59.

oversea payments are brought forward to June, i960, and 
.re made to the

- xuxwtti-u. uu auTie, ana
estimatea issued previously for the years

This Bulletin shows estimates of Australia's balance of
payments on both a global and a regional basis. In addition, it 
includes tables showing details of Australia's geld and foreign 

^^“8 public authority debt domiciled overseas, 
and of the United Kingdom's official holdings of gold and convert­
ible currencies (representing in effect the bterling Area's 
reserves). Taeles are included showing eipoit and import price 
indexes, Australia's terms of international trade and details

In addition, it

reserves).

indexes of exports and import:.s on a constant price basis, the
of

TA» * »./•aw a* *u ¿dXXt.'C; L/uoXS« wil6
saving some indication of changes in merchandise trade ex­

pressed in terms of a 1955-56 price base. 
Australia's principal exports and the 
also shown.

Details of the value of
main groups of imports are

Details of the Commonwealth Jtatistioian's iiurvey of Ovei- 
sea Investment in 1958-59, which relates to foreign investment in 
Australian companies and private investment by Australians ovei-

.gn investment in

seas are shown in these estimates for
In addition, the years 1955-56 to 1958-59. 

accompanying tables showing further detai.’.
sea investment in Australian

of over-
companies by form of inveì, imeni, by, . -------- AVAIU ux XXlVfcft, ..liient« D'.^

domicile of investor and (for direct invesiment only) 0 industry 
are also included. Particulars of the Survey are however not -et 
available for 1959-60 and the main details of private investment 
in this year are therefore included in the balancing item. Parti­in the balancing item.
oulars of the Jurvey are not available for half 
details are shown for these periods the relevant 
form part of the balancing item.

Parti-
years and where 
movements similarly

Brief notes on some technical points and a short descrip-
tion of eacli of the items sho-.vn in the tables
section "Notes to Tables" commencing on page 16.

are given in the

detailed description of the If a more
sources axtd inethods used in making_ X X . ----- .uouamxs uaea in maKing 

these estimates is required, the printed ha.ndbook "The Australian 
Balance of Payments, 1928-29 to 1931-52", should be consulted.



1.

'ftliJ zxuaTiULIAi'l bnLAijCH CF PAYkUifa

SULiiL-irtY

The estimatea of Australia's balance+ « zu V -------------------------of payments provided in Table I illus­
trate the main changes which took place in the five years ended June, I960, 
in greater detail are provided in Tables II and III. Estimates

The preliminary estimates of Australia's balance of payments in 1959-60 show
a deficit 0.1 current-account transactions of £243'miliionì 
million in the trade lalance and ’ " *------ , comprising a deficit of £10 

a deiicit qT million for invisible items.. -P^TT V -1 , . ------ xzi lUlAXlUU X Ui’ XUVISID.
T *.4 UJiliion during- the year ¿xnd apparent receipts from capital 

tllA nH 1 iinni Fl O' S + - -*_t__ ... r
Reserves

the balancing item (which includes -- ------- items, including
the net effect of all errors and omissions in both■ -------------- CA X UX 9 CUl

current and capital accounts), are therefore shown as £239 million.
IQAri. ▼•nor-.. ry r- _ _i960, reserves were estimated’at £512 million. At the end of June, 

Gold to the value of £11 million was trans—
ferred during the year to the International Monetary Fund in respeyi of an^inoreVs 
A btralia 3 .puota in the Fund - in effect the second line of Australia's reserves.

Fund in respect of an increase in

TABLE I

BALANCE OF PAYMENTS 
£. million

1956 T
'[ear ended June

1957 1958 T 1959 : 1960 p

CURHai<I ACCOUMT

Credits
Exports f.o.b. (a) 
Transportation and Travel 
Investment Income
Other

Debits
Imports f.o.b. (a)
Transportation and Trav.1 
Investment Income
Other

BALANCE ON CUHfiffiiT ACCOUNT

10
22
58

- 819
- 142

, - 108
' - 84

- 231

f

j 978
80
26
69

810
79
34
68

i 
i

810
86
24
73

I - 718
i

936
99
24
80

I
145
114

77
99

- 791 
- 1Ó2 
- 118 
- 94 
- 174

! - 196
i - 158 : 
i - 144 i

' - 946

-12£ -

178
145
113
243

capital items

Offici-1 (net)
Oversea Loans
Other ..

Private
Investment Overseas
Investment in Australia

Companies 
Other

Balancing Item

I _

I.
CHAN03 111 ^INTjifiMATIONAl RESBHVEb ' -

In current accoutit {-'1 signifies a
outflow.

(a) For Customs

I
26

6

17

119
5

29

73

30
26

12
4

35
15

35
4

6 3 13 2 (b)

103
2

22

■t 212

98
7

37

41

118
8

81

9 i -

60 (b)
- (b)

150 (b)

4
debit, tor ca^.ital items (-) signifies apparent

exports and imports are valued f.o.b., 
ine amounts shown represent the recorded trade ' ' ' * port of shipment.
payments ; urposeu - see p. 16. Items 1 and 9.

totals adjusted for balance of

(b) Particulars of 
and the relevant

the survey of Oversea Inve.straent are not available------------ for 1959-60
p movements of major items of private investment during the year 

are therefore included in the balancing item. ------------- - • ~
investment in 1959-6O
bated income.

The information sh, ni for private
represents only the nominal amount attributed to andistri- 

bmalier items of private capital movements for v/hich
i'^i'ottnation is available are 0
but are shovm in detail in Table III.

liso included in the balancing item
preliminary

in this table



In 1955-60 there was an eatimatsd increase ef ¿jo million in tht-
deficit on curi'ent-accoun; transactions compared, with that of 155fi~55
the i.iain this
justed for purposes

•as the result of a change in the balance of trade (as ad­
-I baiance of payments) from a net surplus of £14 

million in 1'9.58-59 to a net deficit cf £10 million in 1955-60,
turn reflected ;a large incr;

Thia in
¡e of £126 million in the value of exports 

and an even larger increase of £150 million in imports. The net deficit
on invisible transactions rose by £12 million between the two yeai’S.

The adverse movements in current-account transactions between 1958-59 
- i,-59-60 v/ere, however, offs 

(including the balancing item).
and 1 offset by increases in apparent capital receipts

in 155i’-')9 fell by only £4 million in 1559-f’i’).
and reserves which had fallen by £9 million

To a small extent the
incre-ase in apparent capital receipts in 1959-60 compared with 1958-59 ___
the result of an £11 million increase in net receipts from official capital 
transactions other than the net proceeds of official loan raisings overseas 
which were about the same in both years. Details are not yet avail-

v.'as

able of the extent of private capital investment in 1959-60 and, apart frci.. 
the net amount of £58 million arbitrarily attributed to undistributed
income, any relevant ^jiiounts are included in ths balancing item. ___ _
in Table 1 the balancing item and undistributed income together amounted * .

stiov.-ri

£208 million in 1559-60 compared v,*itii a combined total for identified
private investment and the balancing item of £178 million in 1958-59 and 
£125 million in 1557-58. " ' .. .. - -., . , Data from tho burvey of Oversea Investment shc-.ved 
in 1958-59 that foreign investment in Australian companies was £20 million 
higher than in 1>57—58. However, the balancing item, which is the differ-However, the balancing item, ______
ence between tile actual movement in reserves and the movement si
the estimates made for ail other items 
1558-59. Ths balancing item includes i

also rose by ''-44 aiilion in
• ó'i bp

for till other items in both current and. cupital ucei 
cing trunsactioiis end other* timiig.' differences betw:

errors and Oi-is jions iji the estimates

recording of items such as import 
changes in share omership etc., and

Xi-orta,
the crediting

for theue tr-risaction^ a¿;ainat nUütralia'3 intern,-.e;

o, .□hort-teriu finan- 
the statiotical 
bion oh.arges, 
debiting of payuients

should not be inferred that the whole of the increo. 
balancing item which occurred in 1*559-60 represents

'vee. It
3C ¿111 ion in the

in oversea investment in austrulian enterpriser^
an equival..nt increase

A longer terra cotiparison of balance of pa„...........
post-war period shows that imports in I559-6O vero subst-

eisciuKxtes ove^r the

than in an;/ year other than 1^/51~52.
were suhstanti
was

.lly hi£;her than in
In I95--51 find 19;

tai

slightly hip;her, Lnt apart from thes,
j’-á the Lotal vaiut

ntiully greater 
-57 v/ool prices

substantially iii^her taan in any other
transactions .-.Ibo wa; .-rger in 19$>~óO th:
overall deficit on current accoant
- both years of comparatively 1

was onl;,-

v70
10 of c.tfort 
in 1959-60 were

The net deficit on invisible 
, in .luy other p’ea.r, and the 
eaceodc-d in 1551-52 -and 1554-55

hi¿;h iriiports.O',*/ exr-orts ■ntd high imports. Apparent ne 
receipts irom ci-ip.ital it'-ms (incx'uuing* tht- b-'ilancing item) *.'/ere,however., 
-Iso high. To 3ÜCIS oxtent thi.i reflected oi relatively high ievol of n-rt 
receipts of official ca;.it*_l, but for the most part

To
(ilio

r.'ort alici

the j'ligher ] evol
ir. 1959-ÓÜ 
- was more

'jÍ tr,u bai

tee m 
reSj.’Ect of re

the outcoL.e for the 
'uvoiurviblt! than in ui

i t eni.
it wa. sociatel wi tn

ur

•in factor contributing

moi'e tiiun
erves v;a_ that 
iju unii it 11.

Although reserves fell alighldy
- judged by ofauiig-es in

.nee 1 >56-57. COI
reserves axon = 
ared viit:.

to differences in the outcome in
-Ò0 .iisports ezcesiaed the 1,.56-57 level



The details provided in Table lA shov/ the main changes which took 
place in Australia's balance of payments over successive half years from 
June, 1958 to June, i960.

The estimates for the two halves of 1959-60 show that exports although 
still relatively liigh in the second half of the year were £14 million lower
than in the firat half. Imports on the other hand rose substantially
through the pear and in the second half exceeded that of the first half by 
£42 million. These movements combined with a rise in the net deficit onThese movements combined with a rise in the net deficit
invisibles - to some extent seasonal - resulted in a large deterioration in 
the current aoooujit balance from a deficit of £90 mxllion in the first half
of 1959-60 to a deficit of £153 million in the second half. In addition,
net receipts from official loans and other capital items were £7 million
lower in the second half of the year.
a small upward trend.

The balancing item continued to show
Heserves fell by £35 million in the second half of

the year compared with a rise of £31 million in the first half of the year.

TABLE lA

BALAMCE OF PAYBENTS

£ million

i__________1958-59________
I July-Dec. [ Jan.-June

1959-60 p

CURRENT ACCOUNT

Credits
Exports f.o.b. (a)
Transportation and Travel
Investment Income
Other

I

I
380
42
14
36

430
44
10
37

I July-Dec. [ Jan,-June

475
49
13
3Ó

4ü1
50
11
44

Debits
Imports f.o.b. (a)
Triuisportation and Travel
Investment Income 
Other

! - 400 
:- 76
I - 72 
! - 50

( - 396
1 - 82

72

- 452
- 81
- 75
- 55

I
I - 494
! - 97
i - 70
i - 58

BALANCE ON CUüRENT ACCOUNT i - 126 Ö1 90
u.

- 153

CAPITAL ITEUb

Official (net)
Oversea Loans 
Other

35
19 4

10
9

25
13

Private
Undistributed Inconie

I 
I

Other 
balancinj Item

) 
¡ )

28

57 (b) ) 
)

28

65 (b)
1
, )

I }
CHANCK TN TNTEtihATTONAI. RWSRRVb’.H 

(a) Refer footnote (a) Table I.
25 16

4.
i +

29
73 (b)

31

) 
)

I - 
1_

29
77 (b;

35

(b) Particulars of the burvey of Oversea Investment are not available for half years 
and the relevant movements of major item: "of private investment in these periods 
are therefore included in the balancing item. — -
buted income represents only nominal amounts.

The information show! for undistri-
Smaller items of private capital

for which I.reliminary inform^^tion is available are also included in the balancing
item in thia table but are shown in detail in Table III.



4.

¿iitpurts
CUKaSHT áCüüUWT

in 1559-cO exports were substantially higher in value than 
and reeled a level only slightly lower than in the 

•ne roam tne increase in 1959-60 vzas t:
ceding: years,

were in the two pre--
nbllizIZ'^n'VnPv ,“f'‘ •‘‘® i“ 759-60 was t.ne result of
illion in tue value oi wool and sheepskins and of £25 million in üfhëât

:r.:rv f4S“7”:"'.r.727s :‘«7r;2ì/f -"•■i" --of
::s 77:7:4,, 77“s 7™"
ua.. «POP.::: ‘777 7 h::727:,;‘7p:‘:: :: :xo i”

In tiiy main record year
wool and sheepskins and of

substantial increase in

Exports

rise of £.<^2

wan a rise of almost 20 per _____
,r po-and in 1158-59 to pezioe in 1959-ÓO.

and flour.

For wheat ai
consequential rise of over 10 per cent.

was about 8 pence a

, , , - . ’7 products rose £5 railiion in 1959-60, mainx¿/ as the result of
- 7- uo UI most OtQOr

.x,op,. tttaîs'fK.:*.; “f'?'”■» «■ ““
LlzAtht^ ■»'(ti.Jil'jTtù,-! rfi..4vil.r -•____ > , . ’

mutton and. lauib fell

these
in
nXiortu of oi'sa, concentrut. 
otiier iiund were 112 Uiiiliou 
Btuntial increases in tin. v

concent r

exports of lead were lowt
Imports

- -- ----------- ------  «ere also lower.

, metals, metal iiianufacturos and machinery 
more in ly5y-bO than in 19 58-59. This incluaed 
■rue ot copper ores and iron and steel products,

adverse
•tes,

sea,
_ exports £4 million lower. Both 

Barley exports were reduced

on the
This included aub-

but

au.::f7.s £§;:hrïïicS: ïïiisf;:/--“« 7?2-2.“‘-h5ího»
These ostimutes

for which customs entries
in the trade statistics.

are not
uad siiipo oversea routes, 

_ which ;,re consequently not recorded
7. uf these was about £23 unii’on iñ i 7 ."20”*“''“

craft ¿í^b-e-alr-imi-^orts in

gressive rellS^^jo? of“Lpírt'ÍiceÍ.ínr“aS íí"!
from control in Pebruar” n,, *' almost complete freeing cf importsincreases in the ^al": h’ ohs Jf ouPstfntiaí "
particular, there was . very "ríe^ínc^Lf of. commodxties.

a pro-

1 ^,-rs 7., . «-V uidxjux ex-uupa Ol CQinaQQ.xt±e¡3^ Inl-.trte increaue in the laport of goods in the metals, 
ThiS ff'rntJ: ■• I r» r»/!! tvi-f-r^,4 •f’.,.. t C

metal manufactures and mahz 1 nhy cafeXf" íhirZr'u^“’’"

S7£,.r.”Sh:::.“55?':h:;“9r. ^“eae incr.easea there was anmillion in importa of aircraft 
recorued also :n ii;,ports of

vehiel es,-• -1.. WX.K..OV ixicroasec there was 
etc. referred to above, 

textiles axid
an increase of £20

Large increases wereuiufacturh‘hymiilio'n)^caoir^inrt^a+”?'‘^^^^"°h^^^^ million), rubbei 
, - million). Imports of pPtrcleum million), and chemicals

ine whole of both years - rose by only £2 mihion'’?o T^Xl ’

rubber
etc. (£6

ig:?r and

1^59“cO,
during------ .f. * * .^.u UUrix 

a total of £100 miljion in

Invisibles

The deficit on current—account invisibles inerssuccessive year. Compared with I^SS-Spihere 
smaller than in the two previous years'

year. Compared was a
ed in b59-60 for the

rise of £12 million,
third

which was
ihere was a large ixicru-u.oe oi‘ 

increased expenditure by o 
gcodü handled at Auetraiict

L' transportation creditts in 1;^5/-ó0. fhis reflectsa.x4j..u> xc:ixwt.a
■ ort- •inn o,,.,i • the greater volume of

increase in credits was offset bv incr,viH fstevedoring rates. This 
the greater volume of impoi-;!? incrXffrif^hFo
aet in p.rt by some reductiozzs in tih^rfrefiht rate " was, however, on­
to ,zustralia ivas nigiier in 1^.50-00 but u-'-pendifare by visitorsAustralians abroad Z.td in , ainiien?“ for fares i“ expenditure by
reflects a large iiici'eut " -■’' ■■ ■ * f^iu iiiCxcase in tprivpl »v icr-iri4+11-...-

increase in credits

was

towards the end of the

oversea
an

hips, Wil i ch

J, - --------- * J. U UtSL'l
increaseu ireight ox» drv

in taxheer freight rates.
which

however,
was a greater

ise in 
year.

. '•-7----------- cA^'cuui bure D\'
the nui",bár'ñf"'n. n.crease in travel eXt,enditure 

e ixumbor oí au,.traliai.s leaving on visits overseas

investjient income rocei^
A small increase in debits
On present p.s“SSïïVï;.s:.‘727“.f,.Sz;?=:3f 

..u£à7;‘u::spïïr7;” 2.s‘s¿ ssíssl.
----- reouited from 

• stiiLates iiicoihe on4 — .W <-UJ u U.UIU, xnt
atout thè sane, but thè 
wheti full inforniation is avallatle.'‘or undistributed income

fíoceipta from othez' .-overrinients r, 
expenditure in .xuatrnlia •ose«Pffloiwre in Australia 5,i intarp-ove^ySr-l-i- 
in expenditure by the Austruiian " projects. aì:

on j.ublic debt.

refiectin¿^ higher

expenditure overseas.
n ' J:'V , /vix even lai‘/'’er ííict'p'imo.overa,,,ent resulted r.uinly fror, hi^ier



CSEDI'fS

1. Exports f.o.b. (a)

2. Gold production

3. Transportation
Expenditure of ovei^ 

sea ships
Other

4. Travel

5.

TABLE II

BALANCE CF PAYltBMTS OM CURHEMT ACCOUMT

(£. million)

Tear ended June

I

1956 1957 1958 T 1959 T i960 p

’ 57.2
__ 6.^

772.3;
15.6Ì

978.2 !

16.0 ;

810.4:

16.3,

810.3 !
16.5 i

936.1

16.4

■ 63.4
63.8' 8.1

6.1 ;
71.5 .
9.0-

! 64.2
71.5:.

7.5;

70.0
8.2

; 81.6
78.2 i8.0I--------
8.0 I

>e Income froni invesiment 
Undistributed income 
Other

6. Government

89.6

9.5

3.1
18.5

7. tiiscellaneous ;
8. Donations, etc. ;

Isimigrants' funds etc. ' 
Other

; 3.4
21.6, 22.5
13.8^

9.5!

; 4.3
25.9 :_30j^
22.2

7.5'

2.4
34.5- 22.1

19.0:
7.7!

; 2.0
24.5 LJSiO
19.3!

8.7'

24.0

25.8

9.3

Total Credits»

DEBITS

9. Imports f.o.b. (a)

10. Transportation 
Freight
Other (incl. marine 

insurance) (b)

11. Travel

!

14.2
5.2

i
■ 16.5

19.4: 6.3

922.1i

819.4:

: 102.0

22.8;
' 17.5 i 19.6 17.4

29.1

1153.1 ;

717.5-

991.7 :

790.6;

992.5 :

796.3

1139.8

945.6

i108.0 ÌI19.0 ; 114.0 126.0
i_l8j^ 120.0 122.9'_1_

22.3; 22.2i 21.1.
12. Income from investn^ent 

Public authority

28.6 j Ì5.0

ill
hired iuvebinjent
Undisti'ibuted incocie
Other

: 22.3
: 38.7

40.7
' 6.1 107.8:.

■ 22.8
i 37.5
: 45.6

22.8
48.9

i £5.1

i

.8
'3. Oovernisent

Defence
Papuii and Hew Guinea
Other

113.7;
5&.1; 39.7 ____

■ -Ì--3 117.7; 11.6 143.7 :

' 27.0
' 48.5
; 60,0

145.0

14. iiisoellaneous

; 9.2
: 10.1
^-1^13

I

32.6

: 2.4
10.9

_12rl

10.2
: 12.5

22.1
25.T 13.

21.3i

. 12.Ó 
; 13.5 

36.4; 14.3
28.

I3. Donations, etc. 
Personal 
Coloii:bo plan etc. 
Other

; 18.3
: 14.0

40.4 ¡_16i2
32.3 i

48.8

36.0

I
16.5
4.0

18.2

Total Debita; r
i 4.5

23.31. ■

i 16.8

8. 31.2;'
4.8
8.9

: 15.2
; 4.8

H
BAL,.MCE OH CURHEMT AOCOUMT j

1153.1 ;
-231.oi

1054.5:

; 3O.5-_- 8.6

1165.3; 1

! 14.7 
' 4.0

28.8 ;ioj.

1199.6 !

28.3

98.61 -173.6Ì
T

1382.4

-207.1 ! -242.6
{a.) Ths amoijits shown above for imports and exports exclude gold and represent

the recorded ligures adjusted for balance of payments purposes.
p. 16. See notes

(b) Total marine insurance premiums on imports, whether payable in Australia or 
overseas, were £4.2 million in 1955-56, £3.7 million in 1956-57, £4.1 million 
in 1957-58, £4.1 million in 1958-59 and £4.9 million in 1959-60.



6.

International Reserves
CAPITAL ACCOUNT

Australia's international reserves fell by £4 million 
£31 million in the first half 01' the year was followed b,.. a 

In 1956-59 reserves fell by million";

in I>59-60. A rise of
fall of £35 million in

fell ty million; a f_ll of £25 million in 
the firot half year v/aa followed by a rise of £16 million in the second half.
Official Capital

not proceeds of Government loans overseas amounted to £35 million in 1959-6C 
* Similar not amount was raised in 1958-59. The net inflow in these years was 
higaer taan in the earlier years siiowm. Receipts in I959-6O included the proceeds 

London, two £11 million loans raised in Now York 
and a 1.0 million owiss loan. Thore were also receipts of £5 mill inn innm an

of a £15 proceeds

There were also receipts of £5 million from an------- - — »WAS. bkAOW X UO UX 
institutional loan raised in ¡lew York on behalf of ¡.antas.
the hev/ York loans and the Qantas loan The proceeds of one of

and the remainder of the new
were

were received in the first half cf the yi 
raisings in the second half.

ear
Receipts from new issuesniav+i,,. x-R» -u ---------- *=* uttxx. xiwoeipis irom new iss’re, a™liit repa^ents of £? million to the International Bank, and b’

Sinking fund operations amounting to £5 million. " 
were made at a amall discount. All nev/ issues in

Public authority debt dociciled 
rates of exchange the amounts shown :

overseas is shown in Table VIII. At current
, ,, , „ -------------- ----------- fti the Table represent a total of £677 millionat the end of June, I959 and £712 million - --------- - ~ - - millionat the end of June, i960.

1959-60 official transactions other than loans resulted in a net 
of £4 million. In I958-59 there was a net outflow of £15 million. 

In both years the movements resulted mainly from increases in Australia's 
cpuota in the International Monetary Fund.
SeCOUCi llllA T'oeo-ntzoa ".fi+h xk« kt.,-..!*

of £4 million.
resulted in a net

increases in Australia's
which served to increase Australia'ssecond line reserves witTthS“?hin“d^ ?he

''artl-^in^““ I.B.R.D. in 1959-60, were made partly in gold and dollars and
cowX^i'^-’li A^'^tralian currency. The latter created
spcuritiae- Itubilities. In both years, conversions were made of similar

available for use in its lending programme. In 1958-59 an obligation’also'arose 
to ra,..urohase irom the i'und a part of the securities ' 
lais of tiiese transactions are shown in

programme.

previously issued. Particu- 
the following table.

I.Ja.F. and I.B.R.D. Subscriptions

Changes in assets

£ million 
! 1958-59 i 1959-60

Increase in oubsoription to I.li.i\
Increase in paid-up Subscription to I.B.R.D. 44.6

Net Increase in Assets

44.6
5.9

44.6
Changes in Liabilities

oeourities issued to i.L.F.
Beourities issued to I.B.R.D.
Repurchase of securities from I.li.F.
Conversion of securities by I.B.R.D.

Net Increase in Liabilities

Other capital movements identified

33.4

6.3
3.1

24.0

33.4
5.3

3.0

35.7

°=iPltal movements identified as official transactions relate mainlv +r 
securiuerituL°°?f™:2i the Reserve Bank of AuotraliLi
securities issued in London. There was an inflow of £11

Private Investment
million in 1959-6C.

of the Survey of Oversea Investment ar; r._t ».aalabie lor 
"bi undistribut:d n^e
U.A ux bx ury t xni oi^at. i nn t « atm ti-?. ____ _

are not yet available for 1959-60

Information is available for some 
amounting to an outflow of £2

are
, minor items of private investment,

.gr.n CQ “ n i"-! - ----- -- mi-lion in I959-6O compared with £7 ...1111„.
Detail3_of movements of the main items of private capital in 1958-59 

a «Aiio + w.«1 A TS.t____  « ''C

million in



CHANGES IM ASSETS

7.
TABLE III

BAJAMCE OF PAYMEMTS CM CAPITAL ACCOUNT

(C. million)

Year ended June

1. International reserves;

2. IM’, IBHD, IFC

5. Other official

4. Marketing authorities

5. Portfolio investment

6. Direct investment

Branches

Unremitted profits

Other

Subsidiaries

Undist, profits

Other

TOTAL

CHANGES IM LIABILITIES

7. Official loans

IBRD

other Cocimonwealth

States

Other

Discounts etc.
8. IM’ and IBHD

9. Foreiijn banks

10. Portfolio investment

Government seouritieB

Companies etc.

11. Direct investment

Branches

liiremitted p-oi'ite

Other

Subsidiaries

Undist. profits

Other

12. Life assurance coys.

15. Bala-ncing item ..........

TOT'AL

BALANCE ON CAPITAL ACCOUMl'

1956 1557 I 1958 1959 19 60 p

0.4

4.1

2.7
1.7

16.0

6.8

1.4

-0.5

- 4.0

0. o

11.8

34.1

-75.3 211.5

I.Oi

-41.1

- 5.7!
9.3'

- 1.7!

8.9

-62.5,

-27

- 4.4'
- 0.0:

1.3!
- 2.0i

- 9.0

44.6

- 6.2

- 4.4
50.5

-11.2

2.2

6.0 2.3
- 2.8 : - 4.3

0.7
6.3

0.7
1.9

1.0

4.1

1.0

2.7 ' 3.6 ; 1.4 1.0
1.3 11.0: Ij.

190.7'
7.7: 3.7 10.2 ;

-36.3: 42.8 ,

3.1

3.2

-33.4

- 3.3

13.2 ; 2.2

2.0(a)

34.9

: 0.7
i 2.1

-3.6

25.8 0.1 -30.3^ -

- 0.3

- 1.3

7.4
8.2

38.2
58.8 111.3 „52.6

1.1

29.4

166.5

251.0

1.0

0.3.

-2.1

7.0

57.5
93.4 43...4 

- 1.1
22.2'

92.1-

-98.6'

11.3

-7.2
'36.6

22.2
'-C.2

, 5-9 
'-0.2

12.4 ¿5; 7

- 5.1
- 0.2

-4.2

■ 7.4

12.9

51.3

90.1 ¿211 
- 4.8

57.1

137.3

173.ÓÌ

54.8

24.0
54.6

1.0
35.7

- 0.9

15.2!_L_.

8.0

I
52.0

98.7

- 5.0
81.2

¿.O.O(a)

• 2.9

151.0(6)

249.9!

207.1'

277.5

242.6

(a> Excludes items marked * for which information is not yet available and which 
are thei'efore included in the balancing item.

(b) Includes items marked *.
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a^CIClIAL b/iLjüiCa OF _PAYMKMTj

tynieri-ts bet-.ve-en I958-59 and I9
deficit on
united states

sign..if'a ra.HI siovemen^s in jiu!

rrent accuujit.
;'-60,

¿illCl C’.~iIrida
'••'ith the United Kii,

.ere was an incr a:
.a regional ba.lance of
O' of £37 mil lion in the

UM current occouiit vzith the i
'hese were p.trtly offset hy in.

a;.j of C66 i.ni.liion wit.-¡ the

:il .i ion), an-i
¡nropean Economic Corannnity {S.y

in Guri.)lii;

.■/ith "hther" countries (£46 million).
iniliion), the ooviet

- riiiiUTlly responsible for the deterioration in 
.vitn the United Kingdoia was ;.i fall of £18 million 
mill i.oij i.i irn..orts;

the curren t-arcount 'balance

wi til
in exi'orts and tiie main
ÌÓ6 rniliion (over 50

S.Cc

1558-
OOUIl

-A ..

3'ears.
dum.

the Unitoti otutes ¿.nd Canudaj tioweverr^ 
01 the increused deficit was

m G'xi.orts ana a rise of £22

call; !a rise

increased beti’/een f 
and 1959-bO ill the

per cent„) in irnporfcSo
■89 and 1959~dO.

Both exports to
u larije increase of

and iinport-ij from the

this oalnrn
The balano« .■/ith

11 ready 
/.till

Despite the iinprovsi.ient between
fa-iourable ourrer,t-accoian t balance '.■/ith these

considerably lower than in

sh-fwed
.he European Free Trade Area, e/cl

the three earlier
fading the United King-

exports Continued +0 fail.

Increased ex^.ul'ts of w, 
large increase i,. .-iustr- lia 
lUrther improvemeni, ui the :

i-iange het'.veen the two years although the value of

JOi tc tho u.xj.o.xi. and Cniiïu were reflected in 
fuvc/Ur;ih.l,e oalance with the iàûviet xirea.

in the main it rise of 
petroleum from Iran.

• ij. In:
cu.rren t-account balance

The
a very

v/itii "Other" countries reflected
ion in exports to Japian and -a fall in .imports of

Details cf movements 
Comraonv/oalth Jtatistic ia;i

J¿...giTg4T_ rhlCE liiDaXEd
ill in cea o; the ..rincipal exports as n.eaa'ired By the

Groups inde.x to
1558-5. .
and metalo

an averaco of o93 for 195h~0C coinpai-
Tills ■was mainly

Tine indexes

(Table ixj show

ths re-sult of increases
th an

fox tee
in

a risi' in the Ail 
average of 351 for

p-rison of tile main m-oveinents
reir.iin.ing i.m; ortant exports

the indexes for wool, butter

‘559-50 show some decline
■//ex'e lower. A cor;i-

in wool prices in theti.ird and fourth quarters , Ti..- inde.i fc.r b-utter fell shan.ly in'thp"-third"and *°
fhe^tr " -ports fci/progressively thoughfor dried fruit exports fell'

Tae .e/uye B/ink's index of import prices VTables X and XI) is no-fc -et avail- 
J' '>’59-60. During the first three rpartera of the year the 

Sa lor All Countries shewed a amul.l upv/ard movement to a level slightl" hirher 
t.ian the leverage for 195'3-59. This resulted from - ‘ 5"^Shtl„ higher
;rciii i.aO United Kiugdora and Gtht

I559-ÓO. During the
a (Tables X liiid XI) is net

first three Ci-iarterc

■59 a x'ise in the index for imports
---- --------dterling Area

impoi'ts fron. the United Jtutes and Canada. I; 
iiqoi'tta 1 ret*; the Two last mentioned coLuitries 7-

Quarterly periodZ/hL/a'fhlh; 
lue index tor imports of food, drink and tobacco. '

3 by ooinniodity groups over the

groups either

und a fail in tin index for
In ó/ie Lardi (¡uartei* the index fox'

was below the average for 1958-55.

remained unch.'rnged ox* rose slightly.
The indexes fcr all other

ThAkb Of THaDü

... •'i^'^l^ralia's terms of international trade, as raeasured by
the Reserve Sanh's index of import prices^

the ratio of the

i“provem,3nt in the three quarters sho^//n for 1p55-6o“compirer’ 
W.Z• ini^ was vhe roault oi tiie increase j'■ ---u -

tiy small increase in prices for ir.r;ort!
1560 the index of Australia's terms of international trade

■//ith 1956-55.
in the three

prices for imports,
ii'i export prices -.»hich was off-

the .average of 83 shown for 1556-59.
In the March .puarter 

' 9a oomp.ared with

■lUDEXEiò Of Value of aif-oRTii add exportó aï COMUTAMT PhlCXa
In 1955--SC
-ear to a second suThs 50 ’ t 122 comparod ivit.h II5 in 1y=:,5-55 æid 101 in 1957-581959-60 com¿ar¿d vn?h the base"Jear 

“‘ly 21 per cent, in the value of exoor

sive roue for the second succes-

indicating that the per
increased value of exports betv/e.

was accoutilod for by increases in ¡puantities.
■ in the value of exports, 
1559-60 and the base year

_ The index for All Inipurty (Table XIV) 
details for the fT'r'ai .„4-___ _j? x/. ----  first three quarters of the
stantially higher than in

is not yet available for 1959—60, but

details

. a o± DO, out
'e to a level sub-year indicate a r":

any other year shoSm. ForImports was over 20 per cent, higher than the 
are avai.l.able the index for the last

was over the Uarch rpuarter the index

i. ■ 1 «*■*>- A Vi uiia itib G Guarxer i3 ii)<(
higher th^'’in^'l958^59."‘'‘'’ of th.

averd.ge for I558-59. 
quarter is likely to bi

'iVlian
corae 5 per

le order of I5 per cent.



EXPOHTS f.o.b.

STEHLING
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TABLE IV 

BALANCE OF PAYMENTS OH CURRENT ACCOUMT 

BY MONETARY AREA AMD REGIONS 

(£. million)

1956

Year ended June

1957 1958 1959 ! 19ÓO p

- United Kingdom 
Other

NON STERLING — U.S.A, and Canada
European Economic Community
European Free Trade Area (a) 
Soviet Area
Other

TOTAL«

IMPORTS f.o.b.

STERLING - United Kinj 
Other

tom

NON STERLING — U.S.A, and Canada
European Economic Community
European Free Trade Area (a) 
Soviet Area
Other

TOTAL«

INVISIBLES (NET)

STERLING — United Kingdom 
Other

NON STERLING — U.S.A, and Canada
European Economic Community 
European Free Trade Area (a) 
Soviet Area
Other

International Agencies 
Gold Production

TOTAL«

BALANCE ON CURRH'IT ACCOUNT

STERLING - United Kingdom 
Other

NON STERLING — U.S.A, .and Canada^ I#
European Economic Community 
European Free Trade Area (a) 
Soviet Area

- Other

International Agencies 
Gold Production

TOTAL«

257.1
131.2

65.9
175.5

10.7
16.3

115.6

772.3

277.4
175.8

77.3
238.6

221.2
157.6

59.4
189.0
11.610.9

27.3 00.,
170.9 138.2
978.2 i 810.4

33.4

261.5 243.2
149.7 . 175.7

77.0 i . ,
145.4 : 177.8

91.7

9.1 i
31.1

8.6
52.1

136.5 187.0

810.3 936.1

-355.4 ! -295.9
-121.3 ! -123.5

-121.8 
- 90.9 
- 34.6 
- 7.1 
- 88.1

-819.4

- 75.2
- 30.2

- 54.8 
- 16.6 

2.5
- 0.8
- 18.6

- 5.8
-15.6
-183.9

-173.5 
- 20.3

-110.7
68.0

- 21.4
8.4
8.7

- 5.8
15.6

-231.0

-324.6
-124.6

-309.6
-131.7

-331.5
-153.1

-119.2 
- 70.7 
- ?9.ó 
- 5.9 
- 72-7

-717.5

-129.4
- 82.2

-131.7
- 86.4

- 32.5 - 31.2
- 7.7
- 89.6

-790.6

- 53.9 I -
- 30.5 ! -

I

58.9
40.3

- 55.0 I - 66.7
- 16.2 ! - 15.5

3.9 i
- 0.7 - 
_ 1Û -a _

1.6
0.6

- 19.3 I - 22.3

- 6.4 - 
lA.n16.0 !

-162.1
t

7.0
26^

-193.4

- 72.4
21.8

-162.3
- 7.3

- 96.9
151.7 i

- 14.8
20.7
78.9

6.4
16.0

98.6

(a) Excludes United Kingdom.

- 7.5
- 98.2

-796.3

-200.1 
-109.2 
- 36.1 
- 9.2 
-106.4

-945.6

67.8
-38.6 - 44.9

- 88.0 
- 15.0

2.9 
- 0. D 
- 20.4

-100.9 
- 15.4

4.5
- 0.4 
- 16.9

- 7.2 
16»5

-221.1

-118.8
- 20.6

- 7.7
16.4

-233.1

-156.1
- 22.3

-136.7
91.3

- 19.3
25.1
26.3

- ,7.0
16.3

-173.6

-142.7
44.0

- 19.2
23.0
17.9

- 7.2
—L6-5
-207.1

-209.3
53.2

- 23.0
42.5
63.7

- 7.7
16.4

-242.6
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TAELE V
BALANCE Cí' FÀYMiùNTó Qj-t CUx¿2<¿í'j'P ziCCGUuT — jEl¿'''í'EI> CÜUtiTRIEa

Kiixiion;

L Xear Ended Jur.e, 1959 Year Ended June, i960

Exports ¡Imports I Invis-¡Exports Imports Invis—

i

! Current 
Account 

, Balance

STERLING
United Kingdom

Other Sterling

I
261.5 i -309.6!- 70.7 -118.8 I 243.2 -331.5'- 67.8' -156,1

Papua and New Guinea
Arabian States 
Borneo
C ey 1 on 
East Africa 
Hong Kong 
India 
Jial aya

I

I

14.7
1.9! - 25.0!-
1.0! - 13.0-
5.9■ - 10.5 -

7.2 - 12.2: 4.7 i
11.7' - 34.8 !
3.1' - 15.1 !

16.2 !
1.7

7.9i- 12.1 3.8
- 29.9!- 13.9! - 42.1

1.5' -
6.7; -

4.3.'-
4.0:-

i.oj -

New Zealand 
Singapore 
¿oath nfricu 
Other

10.1 : - 21.0;-
11.0; - 11.5'-
49.5! - 12.2!
7.9' -
5.8; -

’•8;
5.2i-

29,7 i - 16.5¡-

'J0TAL BTeALING:

ÌGK aT^HLING
U. J,
Canada

TOTAL;

B el gi um-Luxeiriburg 
France
Germany, F.R.
Italy
Netherlands

total E.S.C. ;(a)

Austria 
De.Tmark 
iJor',i/ay 
Portugal 
Bweden 
ov.'itzerland

I

TOTAL E.f.T.A,(b)

China, Ae^,. of— k’land 
Czechoslovakia !
Poland I
U.B.E.R. !
Other I

!

■I vTAL dOViijr Ax^F.¿ i I

0.2'
0.3'

5.6 :
3.0 i
4.4 !

3,6; - 14.5 ¡
4.5; -
4.3!
1,6!
I.OI -

5.0 ;
41.6 i
10.2 !
0.4 !
6.3 !

411.2: -441.3!-1O9.3! -139,4 i

i
I

ó0.5í -100.5;- 78.2; -126.2 i
16.5! - 23.2!- 3.IÌ: - 16.5 i

77.0! -131.7!- 88.0! -2^.7 !
23.6! - 6.8 ;-
50.31 - 12.4i
28.9; - 42.9!
32.2! - 9.7:
10.4; - 14.6|

1.4!
t

15.4 !
31-9 !

2.5! - 16.5 !
11.6;
0.5! -

145.4| - 86.4!- 15.0!

1.4; -
1.4; -
0.5; - 
’•Vi -

2-5i- 
1.7l 
3'5i 
0.9i

0.2; -
1.9!
5.7Í

1.4' - 15.8!- 
” - 11.eL7.7
1.2' -
8.4 i -

16.1 ’ -
12.3^ -

3.8! - 18.2
1.0!

4.3!- 0,3'
5.2'- 1,0

18,2¡- 2,8lí.’s!-
54.0; - 15,3;
10.7| - 1.6'
8.2!

37.8!

1.6'
7.11-

16.8 -

6.2 
i's' 

0.7. 
8.9!

- 4.5
- 3.4

2.2
- 4.9
- 11.7

43.0
10.6
0.4

10,1

418.9! -484,6!-112,7! -176,4

I

n.e,\ -17O.4Í- 89,3! -181,9
13.9; - 29.7!- 11.6; - 27.4

91.7; -200.1'-100.9 ! -209.3

24.3; - 8.5!-
63.1! - 13.6!

i.7i
0.2;

14.1
49.7

2.7j - 12.2!
1.4; - 10.4!-

9.1¡ - 31.2
13.6! -
5.6! -

11.1; 
0.1 
0.7

31.1 !

0.6!
5.1Ì

10.9 !
2-y ;

44.0 ;

1.3 ;
1.6 I
2.7 !
0.8 i
8.9 !

14.1 !

2.9, - 19.2 !

37-5 ! - 53.8!- 2.61 - 18.9
46.5 i - 12.9!
6.4! - 20.4;

177.81 -109.2j-

1.7! -
1.1 : -
0,6! -
1.01 -

3.1!- 
1.9: 
4.0!
0.9:-

2.2; - 14.31
2.0! - 11.9;
8.6! - 36.~

11.8! 21.6
0.5! - 13.5

15.4' 53.2

0.5! -
2.2;
6.6!

1.9
1.4
3.2

0.1!
0.4! - 11.7
4.1 i - 14.0

4.5¡ - 23.0

Arabian Btates 
Indonesia 
Iran
J apan 
Other

1.0,

TOTxìL OTHER;

TOTAL HOM BTEHLIMQ; ;
International Agencies
Gold Production

3.6;- 
2.2'-
0.2!
0.4i
1.1 !-

0.2!

0.11

9.1 :
3.2 '

10.9 i 
- 0.3 ' 
- 0.5 i

16.1 i -
8.9; -

10.9! -
12.6; -
3.6' -

4.5 ; -
2.6 
0.3
0.5
1.3

0.31
0.2 :
0.1 ;
0.2 i

11.3
6.1

10.5
12.3
2.3

7.5!- 0.6; 23.0 : 52.1: - o9.2
T

0.4 i
4.6¡-

2.1 ; - 31.5i-
2,0 '
5.4

Ó-2 ;

- 34.8 ■
0.8, - 20.Ti- 10.4! - 30.3 ;

102.3i - 29.9!
30.3!

136.5

399.1 !

0.9; - é.7
+ 42.5

3.2 ! - 29.4!-
2-2 ! 9.0

3.9; 
5-9i

- 98.2;- 20.4;
r-355.oi-l21.1 j

76.3 ;
12.9 i

3.6 !
134.9 !

12.7!-
- 41.5;
- 16.1'44.4' - 16.1¡-

7.2!

¿Lili
- 77.0

7.0 i - 33.2
5.8| - 14,9
3.8;
^.1 !

187.Q! -106.4!- 16.~97

97.2
23.6

63.1

- 12.9

16.4
-242.6

I 517.2j -461.O;-129,1
1-2 i

16.5 !16.5 !— - . j I u • J j IO •
TOTAL; 8IO.3 ' -796.3[-221.1 ~-'^'7.1

Includes dependent territories, ft] !
GRAND TOTAL;

j I 16.4~
936.1 i -945.6 j-233.1

(8) Excludes United Kingdom.
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TkBia VI

MCT GOLL FOREIGa KXCHAWOE HOLDINGB 

{i. million)

Year ended 30th June
1956
1957
1958
1959
i960

I Gold

------------

! lì.2
51.1

I 65.8
i ói^.2
i 66.5

i Foreign exchange ।

i

261.8
514.8
459.6
456.2
445.5

I Total at end of ; Change during
period period

355.0
566.5
525.4
516.4
512.0

- 73.3 
* 211.5
- 41.1 
- 9.0
- 4.4

dource : Reserve Bank of Australia.

TABLE VII

OFFICIAL HOLDIRGB OF GOLD aMD COhVERTIBLE CURRENCIES : UNITED kTHGDQM 

{£. Sterling million)

Xeiir ended jOth June
1556
1957
1956
1959
1560

i 
I

i

X

Total at end of period

852
850

1,099
1,133
1,033

Change during perlod 

i
i

- 105
- 2
+ 249
+ 34 
- 100

Bouree 1 monthly Digest of kJtatistios, Central dtatistioal Offiice.

TABLE VIII

PUBLIC nUTHCRITY DEBT DOMICILED CVERSEAS

I Currency

London - Cocimonwealth 
dates 
Oiher

Total London

i £Btg. m.

1956 I
62.1 !

• 288.4 ,15*3 !

______End of June 
1957 ; 1958 ' ■1959 ,

64.0 ;

I960
62.0 I 61.7' 64.0 . Ti.8

261.6 \ 256.7; 267.9- 261.1
.15-3 '

hew York - Coraaonwealth 
Btates 
Other

Total tiew York
Canada - Commonwealth

I.B.R.D. - Conxion weal th 

wWitzerland - Commonwealth

IQe

i Can. ni.

I « U.S.
' Bw/Fr.

m.

m.

365.8 I 338.9 I
44.2 ! 5jTó~

12-5 i
330.9 ; 344.4 ■ 355.4

44.2 1 51.6; 54.7 1Ì.8' 109.7
108.71 109.1. 127.6' 146.0 ‘ 161.5

73.8

13.0 ;I----- Uk:—r
i 165.9 I

15.0 !

IxLL 5.2 : 4.8 :
166.3' 187.5' 224.6

14.9
i 243.9 Ì 250.C :

1-. 13.8 !

4.4
275.6

13.2

!
120.0 i 120.0

260.3: 285.11 269.1

120.0 I 120.0 , 180.0

a
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(Base of each index :

TABLE IX I

EXPORT PRICE IMDEXEa

Average 3 years ended June, 1'35 - 100)

Year ended June

Wool 
Wheat 
Butter 
Metals 
Meats 
Bagar 
Dried Fruits 
Tallow 
Hides

All Groups 
(excl gold)

j ’956 j 1957 i 1956 j Quarter ended

United Kingdom

1959 i I960 '

i 464 i
: 324 ; 327 ;

i 471 i 362
. Í57 ! 350

250 j 218 ¡ 230Í 320 !
562 I 545 ' 398 ■ 386 

i 355 Í ' --- • --- 
, 450 ;

366 ! 333 ' 39*1
; : 501 i 518 i 475
¡ 286 ; 319 ! 341 : 382
1 353 ! 
; 238 '

357 ; 368 . 367
240 240 • 335240

Í425 ' 427
i333 p. 334

Sept. 
1959

¡3’5 
1428
1 0
452

333
413
4u9
445

Dec.
J___ 1.9122.

43-
332
364

. 435
: i>

452
P- 345 p. 371 p. : 358 p.

;3O2 320 ; 306
365 : 455 '347

320
: 455

liar.
I960

' 422
! 332 

314
' 431
!
¡ 454
' 330 p.
, 291
■ 345

June 
i I90O 
:42o 
.334 p.
250 

Í434 
i 0 
.'456 
: 323 p. 
i29O 
-314

i 414 ¡ 464 i 400 i 351 p. ^393r(^ 395 ?. ' 399 p(a) Í 393 p(a) :366p(^

Includes provisional prices for meats.

TAELE X

IMPORT PRICE ISDEXES (a)

By Country of Origin
(Base of each index :

Year ended June

1952-53 = 100)

T
I Quarter ended

’956 I 1957 : 1958 i 1959 i I960 Í •

i -.................. '4. Sept, : Dec.

Other Sterling Area I
U.B.A. and Canada 

All Countries

102 !
I j

104
101

107 :
100 :

108 ■

(a; Based on f.o.t.

Food, drinx and
tobacco

Basic materials 
r'uels and lubricants 
Textiles
Base metals
Ketal manufactures
Kiotor vehicles
Slec machinery and 

equipment
Other machines and 
machinery

Other manufactures

(aj Based on f,o.,h.

102 ¡
1

10a ; 112 !
104 i 106

Source
price«

r

114 i

106 !

: 108 
' 98 
; 116

I 106
I

i 109
■ 100
i 114

i 1Q7

liar.
■ 1560

110 p.
101 p.

: ”3 ; .

Í 107

' June
I960

!

: iioserve Bank of Australia.
of goods leaving the country of origin in the period

table XI 

IMPORT PRICE IHDEXEB 

By Commodity Groups
(Base of each index :

Year ended June
I Í------------!----------
¡ ’956 ! 1957 ; 195S

105 i
106 •
100 !
99 i
99 1

105 i
102 ;
101
101
104

111 i 114
99 i 103

I

shcvm •

110

(a)

1952-53 = ICO)

1959 i I9ÓO ;
+

Quarter ended
Deo.
1959

liar. ! June
i 1900 ' 1S160

115
95

105 . 102
102 , 99
103 ■ 100
117 121
107 ! 108

I

Í ÍÍ

I

i 116 
I 102 
! 97 
i 99 
i 99 
' 118 

■ 107

113 
104
97 

101
■: 100 
j 120 
; 109

105 ! 107 i 108 ; 111

107 p. 
' 107 p. 
! 97 p. 
Í 103 p.

102 p. 
: ”9 P. 
■ 109 p.

!

i ’12
109 I
100 :

\ 114
t

115 122 ! 123
1 ’1 i 102 ! 103 

I I

! 114 p.
i

doarcc

i 125 
< no! 102

i 126
I 102

! 127 p.
; 103 p.

: Reserve Bank of Australia.

prices of goods leaving the country of origin in the period shown.
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(3a

Table xii

Terus of trade

3 years ended June, 1939 = 100)

Year ended June
1956
1957
1958
1959
i960

Quarter ended
1959 - September 

December
i960 - harch

June

! Export trice Index . Import trice Index !
__________ k a;I(bj I

414
464 

¡^)400 
^351

393
P
P

406
414
422
422

Terms of Trade

102
112
95 
83 
0

P

395
399
393
306

(a) Excludes gold, (b)

P 
p 
P 
p

423
425
426 
0

P

93 
94
92 
0

P 
P 
P

Year ended June
1956
1957
1956
1959
i960 P

Eource : Reserve Sank of Australia

TABLE XIII
INDEX Gt' VALUE OF EXtORTE AT COMETAltT PRICES

£;/ Commodity Groups
(Base of each index : 1955-56 = 100)

Foodstuffs
I Wool and I

' sheepskins

Uinerals, T 
metals and 

metal manu- [ 
factures (b) [

Other
All

I Exports

i

Quarter endea 
1559 - oepteuiber 

December 
IQoC — ¡¿arch 

June

100
102
82

106
109

100
113
103
113

. 124

100
151
143
145
150 Î

100
109
117
120
126

I 
I 
i

100
113
101
115
122

P 
P 
P
P I

106
115
115
102

91 
157 
134 
114

(a) Excludes gold.' (b) Excludes

140
164
149
146 

machinery.

119
140
119
125

104
142
127
114

TABLE aIV
xNDEX GF VALUE Or' UtPORTS AT CONSTANT PRICES '

Ey Comriodity Croups
(Base of each index : 1955-56 = 100)

9;!'
and
ituffs

i tobacco ;

' and !
; clothing I

fats
and

ketals, metal 
manufactures

Year ended June
1956
1957
1958
1959
i960 p

Quarter enuea
1959 - September 

December
i960 — March 

June

100
100

■•■108
105
116

100
84
99
91

107

T
waxes ! machinery i

Other
I All

Imports

100
90

I

94 I
99 i

104 ;

100
78 
81
83 
0

100 
93

105 
1ÜÖ 
0

100
86
93
94
0

P 
p
P
P

105
123
122
113

I 99
98

111
121

98
106
106
107! -

(a) hkcludes gold.

85
94

104
0

i
120
129
133
0

100
107
114 
0 0
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TABLE XV

VALUE OF PRINCIPAL EXPORTa (a)

million f.o.b. port of shipment)

Year ended June
1956

Butter, cheese and milk products 
Heats

Fruit

Wheat and flour
Barley

Sugar

Wool and sheepskins

Petroleum oils

Ores and concentrates

Metals, metal manufactures and machinery

Other exports

I
I

1957

TOTALI

43.1
60.5

32.7
66.8

10.5

24.7
353.2

7.8

19.9

64.5

89.9

773.6

41.7 I
51.0 !

195s

23.0

55.2

j 1959

I

25-4 i 34.8 i

82.3 !
Ì2.7 j 

28.8

43.6

9.5
35.0

40.8 i

37.2 ■

35.3

52.4 ■

IÓ.9
32.2

1960 p

4b. 2

88.0

31.1

77.4

503.6

10.7

26.3

97.4
■ 98.8

978.7

i 393.9 : 317.4
26.7 

1 409.9

(a) As published in Oversea Trade Bulletins;

16.0

21.7
81.6

92.2

811.5

1u.2

16.9

81.6

101.8

806.2

; excludes gold.

1

17.5

22.3
87.2

; 109.6

I 927.5

Table avi

value of PBIMCIPaL IMPORTa (a)

(I million f.o.b. port of shipment J

T
Year ended June

Food, drink and tobacco

Vegetable substances inol. fibres

Yams, etc., textiles and apparel

Petroleum oils

Metals and metal manufactures including 
vehicles

195Ó I

46.0 I

V.6 i

111.3 i
94.5 i

1957

47.4

19.2

1 1958

1--------

91.4 !
89.5 i

52.6

19.4
108.5

94.6

T

I

1>'.8

-'7.0

98.0

I 1960 P

I

Machines and machinery including
177.0 I 129.9 i 131.8 141.6

electrical equipment

Rubber and leather

Paper and stationery

Chemicals, drugs, fertilizers etc.

Other imports

TOTAL!

i 145.0 ;
I 22.8 !

I ;

I 29.9
[ 128.7

I 818.4

135.4 i
17.4 '

41.8

30.4

114.3 I

150.6 i 
I

I 
i

172.0

17.4 j

45.1

37.5
131.8

716.7 i 789.3

151.3

17.7
48.2

37.9
126.4

794.4
(a) As published in Oversea Trade Bulletins; excludes gold.

163.3

25.5

54.9
47.8

155- 3

924.8
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TABL£ XVII

OVERSEA IMVESTMEMT IM COkPAMIES IM aUS'.RAuIA 

by form of investment

- Unremitted Profits 
- Other (aj

I
T

1956-57

7.4

Subsidiaries - Undistributed Profits 
- Other

8.2j 38^2

Direct Investment
Portfolio Investment (b)

(a} Includes the
TOTAL:

39.6
93,‘.4

■ 9-9 
103.3

insurance companies.

£ million 

1957-58

i 2-2 
! 7.0
!
43.4

' 1958-59 p

i 7.4 
: 12.9 
i 51.3 
I 27.1 

90.1 i 
- 7-9
98.0 j

unremitted profits of branches of oversea fire, marine and general

98.7
19.4

118.1

(b) Includes movements in holdings of Australian nominees of
by oversea investors using Australian addresses. oversea investors, and

TABLE XVIII
OVERSEA IMVESTMEMT IM COMPANIES IM AUSTRALIA 

By domicile of investor

1956-57

United Kingdom

New Zealand

- Undistributed Income
- Other (a)
- Undistributed Income

£ million 
j 1957-58

1958-59 P

- Other (a)
U.S.A, and Canada - Undistributed Income

Other
- Other (a)
- Undistributed Income
- Other (a)

_________________________________________ TOTAL:
(a) Includes portfolio investment and the

fire, marine and general insurance

22.9
38.0
0.2

20.5
6.8
2.0
9.2

! 18.5 
60.9 !

I 0.2 
3.9 '□J.

i 19.0 
27.3 i 5.8

11.2
! 2.0
I 8.1

58.2

4.9

25.5
38.0
0.2

-0.6
30.6

63.5

-0.4

103.3 i

10.1

98.0
unremitted profits of branches

companies.

TABLE XIX
OVERSEA IMVESTMEMT IM COliPAJJIHO IM AUSTRALIA

Direct investment i.n branches and subsidiaries

I 1956-37

2.4
43.8

11.2

118.1

of oversea

- by industry 
£ million

1957-58
Primaiy Production and Mining (a) 
Pounding, Engineering etc.
Vehicles, etc.
Electrical Goods, Equipment etc.
Pood, Drink and Tobacco
Chemicals and Oil Refining (b) 
Other Manufacturing 
Banking, Insurance etc.
Trade and Commerce 
Other

(a) Includes oil exploration.
TOTAL:

10.9
9.7

10.5
9.7
4.4

27.0
6.7
6.2
7.6
0.5

93.4

I1
6.9
8.7

18.8
3.8
5.2

13.2
6.0
7.6

19.2
0.7

90.1

I 
i

1958-59

0

98.7

p

(b) Includes fertilizers. paints, cosmetics and oil refining.
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NOTES TO TABLES

TABLE II

Item 1 (and Item 9) - Published statistics of exports 
balance of payments purposes.

and imports aie adjusted for
Exports and imports of gold are excluded, and items 

such as naval ships, merchant vessels trading mainly overseas. *sucn as naval ships, merchant vessels trading mainly overseas, aircraft for use on 
oversea routes and certain materials for intergovernmental defence projects for which 
customs entries are not required are taken into account in the balance of payments. 
Further adjustments are made to exclude government exports to armed forces, imports

diplomatic missions and films imported on a rental basis.

h'-®.™ ? ~ TEe value of Australian mine production of gold, excluding gold used in 
industry and including recoveries from scrap, and the full 
received for gold sold on the premium market.

value of any premiums

Item 3 - The expenditure of oversea ships in Australian ports includes the value of 
m<A a •? T»/*-r»a-P+ _____ ,

------ X..W w»wfcLzv-**<xx vixx O WX uvcx aect Cilixp _ 
ships'and aircraft stores, port charges, ?■*■ — -
port. "Other" comprises the oversea earnings of Australian owned ships.'

stevedoring costs and crews' expenditure in

—4 - This item includes expenditure on travel for pleasure and for business purposes.

Item--------- 5 - Undistributed income represents the equity of Australian companies in the 
unremitted profits of their oversea branches and the undistributed income of subsidiary 
complies. No actual movement of funds takes place and the amounts concerned are 
treated as an investment income credit in the current account (Table II) and an inoreasi 
in (ii Per>+. -i HUoatman + _ ______ l..-,

in the

■ — ------------- -------- \xi*uxe cLiia an incx'ease
in direct investment overseas on the asset side of capital account (Table III) 
entries therefore exactly offset one another.

overseas The

"other" investment income includes profits remitted and dividends receivable 
^n direct investment, dividends on portfolio investment,and rent and interest, including 
interest on international reserves. °

See Item 12 for a definition of direct investment.

Item 6 — This item includes--------X • , various receipts by Australian goveri-unents from other 
governments including reimbursement for ...
ture in Australia and pensions paid, diplomatic and consular expendi­

Commonwealth Government
miscellaneous receipts, mainly for seir/ices provided by the 
it on behalf cf foreian governments.behalf of foreign governments.

j.tem 7 (and Item 14) - Business expenses (exoludi .g travel) of 
lia - or of Australian firms transacting business overseas - at oversea firms in austra-

royalty payments, earnings of entertainers etc. 
side, film rentals payable overseas.

- V« — and cumrijissions, brokerage.
This item also includes, on the debit

Item_8 - Direct cash remittances identified 
imports of passengers' personal effects. as immigrants' funds and the recorded

"I'Other" donations include remittances for
charitable purposes and legacies and inheritances.
thia item.

sustenance, for missionary and
Reparations are also included in

Ttem b - bee Item 1 for a description of this item.

Item 10 — freight includes the total amount payable
together with a small amount for goods, 
ports by foreign ships. 

on goods imported into Australia, 
e.g., petroleum, carried between Australian

•mH ,iri- transportation includes fares.paid in Australia to oversea shipping
and airline companies, less the earnings of Australian airlines operating abroadf It

■jmcsl mo-«4 ►-> rt __ _______t oalso includes premiums (less claims) for It
marine insurance payable overseas on imports

into Australia, less net earnings on all marine insurance busine: 
Australian firms in respect of both exports and imports. !3S undertaken by
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Item 11 - Includes expenditure by Auutruliuns
as well as for pleasure.

travelling abroad for business purposes

companies are included in Item 10 above.
Pares ¿aid in Australia to oversea shipping and airline

Item 12 - Public authority interest lnclu< es
aemi-goveniment and Local Authority
International Ban?, for Heoonstructioii and Development.

amounts payable on Coimnonwealth, ótate, 
loans domiciled overt----:as, including loans from the

Direct investment income covers remitted profits by branches and dividends
declared by subsidiaries.
voting shares

A subsidiary is a company in which 25 per cent.
are held by a single oversea company or groui; of companies, 

mors of the votin.g = u-u a.. ------- „■shares are held by cciispanies orsj

of the
or 50 per cent.

Aetair.ed profits ¿¿re shown in the tables
•Viduals in one oversea count

undistributed, incorae ¿uid represent the
ry.

. . „ ---------- — x**v.vuio uliu i-epi’esen^ line
the nnri Companies in the unreniitted profits of their Australian branches and
the undistributed inoome of subsidiary companies. Do actual movement of funds takes- ------------- ..V ciuuxaa movement oi ;
pince and the ..mounts concerned are treated as an investment income debit 
aoc..unt (.lable II) and an increase in direct investment (inflow) 
side of capital account.

in the current
on the liabilities

investment in oom
ether iiiv..stment incolte includes dividends on portfolio investment (i.e.

ro:
'est on debentures;

. 47 will 1 W •
•ny shares other than direct inve..tment}, rent and interest, includine
ires: .¡j’Cj varimi ¿mt Tniano- i .x__ lu. ®

-Ual in tile est^iiiates
rovernnient loans domiciled in australia etc. This figure is a----—*x*xw xxg)uxc X9 a

,,,,,, 1 . . , inoome and in con3eq,uenoe the movements between
o.ioulu be regardea with caution.

of

Item 13 - Defence includes gross
recurui

c.cm artm

, . defence expenditure overseas, leas payments
ed^imports by defence departments and less miscellaneous

1.3 from overseas. receipts by defence

i.e
nog"tner with

i'a;ua and hew Guinea debits consist mainly of the Commonwealth Government 
s;cpenditure by the Department of Civil Aviation oi

w.iux.ce 01 xhi.cij.itxes in these terriiori®?- 5 a nid:n -inr.! n/i ax_. ----- Avxavxoi
acixitxes in tnese territories is also included in this item 

milar sraalxer amounts ’

on

.11'utner'
spent by other Commonwealth departments.

government debits cover expenditure on diplomatic, 
i..iK,igr-tion representation abroad; —contributions to international

consular, trade
organisations.ficvernment expendrtuf;"^*?«^!«;::!^“^;^' 

...XoCexiaiirous pajonents for services are also included.
I If ooo Item 7 page 16, for a description of this item.

"personal" donations include funds remitted to relatives 
.xth .. isceilaneouo other small u.mo'unts.

'personal'
o'/erseas together

■^Colombo Plan, etc." includes exports .under the Colombo Plan and to United 
,-iiciQui, to^^e'tber with the cost of pH ------ ---

etc.

e.tported,

’ating overseas.

"Ctiier" donations
togs ther '.7xth legacies,
’eoorded as

tile

of niission.s and advisors provided by Australia

incluuê emigrants' funds remitted and passengers* effects

exports.
remittances to missionary and charitable institutions

.1 T.iis ite.11 inc.LUdes cliaiiges in the
TABLE III

tr.a

“ —- official gold holdings of the Reserve Bank
-c-ceign exchange ana securities held overseas by the Reserve Bank and 

“ J^"o-^oaing funds in transit etc. Balances held by Commonwealth and
governments are included.

lae amount shov/ii1 n. represents Australia's subscription to th.
in .,ernation.al finance Gor.joration. T--- --------------------------------- -

tne iniern..tional B.ani-:
■ ses in Australia's subscription to

The amounts shown for 1558-59 aiid for 1955-60

It

- - "‘10 International Monetary Fund and
■a lor Reconstruction and Development.

Tiixs item covers

'.'/ealtii and otate 
-Uthority loans,

the movement in a nui.iber of minor items mainly of a 
Chief at.iong t.iese are — .... short

rer'iovii

governr.ient import-s, 
and t.he .-ieserve Bank

leads^nd la
timing differences in payments for Common-

;s in cash receipts from public
of official debt.----------- - .-...aMw. An adjustment, 

uransactaons by uew Guinea and Pig ua with Australia and the

O1).5U t.y
Item "

w.oia. xx'oL. the balancing: item is also inc^ided. 
Ch.nges^in the estimated value of coraiaodi „

ovo’’sea -lebtors to the prin.tipal Aus trai ian” mark
in v-it5 tìStil.

ioa .lebtors to
□tocks held, overseas or in

rest

- Covei’i
iliiit'?: authoi-ities.

tihiounts

• 'I'i ind’.isLri; î^cni'i
oi ¿tusxrod icLii r isidents of foreign govern.r.ient
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n 6 - See Item 12, page 17 for a definition of direct investment and Item 5
• a definition of undistributed income. The amounts shown in this it am rep resent

page 16

ivestment by Australian companies in their oversea branches and subtidiaries.

Item 7 - The amounts shown against the International Bank for Hecons true tiox'i iuid 
Development represent the net changes in Australia's indebtedness on loan account to
this institutionj it includes drawings on loans arranged for Qantas.

Other Commonwealth loans represent changes in the amounts outstanding for 
Commonwealth Government loani domiciled abroad including loans arranged in New York for
Qantas and Trans Australia Airlines. Similarly ¿tate Government and Other show move-
ments in the amounts outstanding for Ótate government, and óemi—government and Local 
Authorities loans respectively.

The item Discounts and Bonuses represents the difference between the change 
in the level oi official debt and the actual movement of funds resulting from loan 
operations.

Item 6 - The net effect of (a) the conversion into gold or foreign exchange of part of 
che special securities payable in Australian currency lodged with the Reserve Bank in 
respect of Australia's initial subscriptions to the International Monetary Fund and the 
International Bank for Reconstruction and Development, and (b) the increased liability 
arising out of subsequent increases in subscriptions to these institutions made in the 
form of special securities payable in .-cusiralian currency.
item - Movements in the balances held by foreign banks with the Australian banks.
Item 10 - "Government eecurities" refers to changes in oversea investment in public 
debt domiciled in Australia.

"Companies, 
Australian companies.

etc." refers to changes in oversea portfolio holdings in

Item 11 - See item------------- 1 k.page 17 for a definition of direct investment and Item 5, page 16 
for a definition of undistributed income. -----The amounts shown represent investment by 
oversea c.jrapanies in their branches and ¿j ubsidiaries operating in Australia.
^^sm 12 - Net oversea remittances by life assurance offices are assumed to be 
a capital nature.

mainly of

U - This item is introduced because, by definition, the balance on capital account 
RiUst agree in total with the current account balance. — - -
net effect of
accounts.

The balancing item includes the 
errors and omissions in all other items in both current and capital

It includes the effect of tiir •
of exports, imports, share transfers et
these transactions against Australia 
marked by (*J are not available a..i

differences between the statistical recording 
and the crediting or debiting of payments for

s international reserves.
are included in the balancing item.

Figures for items

TABLiSS IV AND V

1 and II ci
iabies IV anl V include statistics of imports and exports as shown in Tables

siiiod according to country of origin or destination, irrespective of the 
kt.i/^ived in the transactions. Freight is allocated according to the country 

I ui the imports, not by the flag of the carrying vsssel. T t__ _________________
classifies -s far as possible according to the counti^/' from which funds were received 
or to which they were paid.

currency
OÍ origin Other invisibles are

The amounts )wn for international agencies represents interest payments on 
loans fro;., the International Bank j.nd ..¿;„ents related to the maintenance of certain 
international agencies e.g. the 'united nations, International Labour Office. Inter­
national Civil -•-I'-i .n— '------ - .1-^ -

agencies e.g.
Old

«.'■’i at ion Or,'S'-
the 'united nations, 
nis^tio.i etc.

summary table showing tne piiucipal countries tn the Jterlin;
each oi the regions is shown on page I9 followii.g these notes to tables.

Area und in



STEULING AREA

United Kingdom

Br. Borneo, Br. East Africa, Br.
Pacific Is., Br. West Africa, Br. 
West Indies, Hong Kong, and other 
British colonies and dependencies 
(excl. New Hebrides)

KÜM3TARY ARiiA rtUv HjSglOMo

I United States of America and
dependencies

I Canada I
I 
i

- aa at 30tti June, I96O

NON-STSRLING COUNTRIES

Soviet Area

Albania 
Bulgaria 
Czechoslovakia

Australia and territories (including J European economic Community 
Papua and New Guinea) i '— 

(a)

Ceylon
Ghana
India
Malaya, Federation
New Sealand and dependenci
Pakistan
Singapore
South Africa, Union
Other Commonwealth Countrii

! Belgium-Luxemburg
i Prance

Gerni¿in;/, Federal Republic 
I Italy

.es I Netherlands (includes
Netherlands New Guinea)

es (

Arabian States of Bahrein,Kuwait, 
Muscat and On tn

Burma 
Iceland 
Iraq
Ireland, Republic 
Jordan
Libya

(a) Includes dependent territories,

• ^“ropean Free Trade Area
I ( excluding United Kingdom)

Austria 
Benmailc 
Norway 
Portugal 
Sweden 
Switzerland
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Germany, 
Hungary 
Poland 
Romania 
U.S. S.R.

Eastern

China, Republic of - Mainland
Korea, North
Vietnam, North

Other Countries

Arabian States of Saudi Arabia 
and Yemen

Argentina
Brazil
Chile
Colombia
Finland
China, Republic of - Formosa

associated commLnities, etc. Egypt and Syria

Greece 
Indonesia
Iran

' Japan
Korea, Republic

' Lebanon
' Mexico
; Netherlands dependencies
i (excludir .g Netherlands New Guinea)
I fanama 
! Peru
¡ Philippines

Spain 
Sudan

' Thailand
i Turkey
i United Arab Republic
i Uruguay
I Venezuela
I Vietnam, South
j Y'igoslavia

(b)
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