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MAIN FEATURES

BALANCE OF PAYMENTS MAIN AGGREGATES

Dec 
gtr 1992

Mar 
qtr 1993

Dec qlf 1992 
to Mar qtr 1993

Ptrctniafjc change (a)
Marqtr 1992 

to Mar gir 1993

— $ million —

Balance on current account
Balance on goods and services

Balance on merchandise trade
Merchandise exports
Merchandise imports

Net services
Nel income
Net unrequited transfers

-3364
-155

576
15,485

- 14,909 
-731

-3,493
284

-3396
-409

130 
14,871 

- 14,741
-539 

-3,127
140

Seasonally adjusted 
- 1.0 - 16.7

-77.4 
-40

+ 26.3 
+ 10.5
-50.7

-83.8 
+ 9.2

+ 15.0 
- 1.9

+ 17.0 
-76.1

Balance on capital account
Net equity
Net debt
Net other

1376 
-58

1496
337

Not teatonaliy adjutUd 
- 2,063 

2,161 
-4314 

- 10

Balancing item 1,619 5,166

SL'S exchange rale (per unit of 5A) (b)
Trade wcighicd index (base May 1970fc:i00) (b)

0.6985
52.3

0.6875
52.2

- 1.6
-0.2

- 8.7
-7.6

(a) For thè currenl aocount aggregiics, a rrinua cgn meani an increiae in a deficit, a dccreue in a cuiplua, e decrcaae in exporu or a decreue in impoiU; and a pliM aign 
means a decrBiae in a deficit. &n increase in a aurplua, an increaae in exptrta or an tncreaae in importa (b) Penod averagea.

March quarter 1993 — GRAPH I. CURRENT ACCOUNT MAIN AGGREGATES 
(rend estimates at current prkes

Balance on current account (seasonally adjusted). The 
current account deficit ro.se by $32 million, or 1 per cent, 
to $3,396 million.

$ million 
r 4,000

2.000

The rise in the deficit was caused by:
-0

- -2,000

a fall of S446 million (77 per cent) in the surplus on 
merchandise trade (merchandise exports fell 4 per 
cent and merchandise imports fell I per cent); and

- -4.000

— • Net income -6,000

a fall of $144 million (51 per cent) in the net unre­
quited transfer!, surplus.

- - - Balance on good* and scrvicca

---------Balance on current account

•8,000

Almost offsetting these movements in merchandise trade 
and unrequited transfers were falls of $192 million (26 per 
cent) in the net services deficit and $366 million (11 per 
cent) in the net income deficit.

•10,000
Mar 
1985

Mar 
1987

Mar 
1989

.Mar 
1991

Mar 
1993

The trend estimate for the March quarter current account 
deficit was $3,365 million, down $315 million (9 per 
cent) on the December quarter deficit.

GRAPH 2. CAPITAL ACCOWT MAIN AGGREGATES

Net debt

---------Net equity

I millitvi 
r 9,000

Balance on capital account (not seasonally adjusted) >
The balance on capital account recorded a net outflow of 
$2,063 inillion, a turnaround of $3,939 million on the net 
inflow in the December quarter. The change resulted 
from turnarounds of $5,810 million and $347 million to 
net outflows of $4,214 million and $10 million in net debt 
and net "other” capital transactions, respectively, and a 
turnaround of $2,219 million to a net inflow of $2,161 
million in net equity tran.sactions.
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NOTES ON THE ESTIMATES
March quarter J993 —

Current account (seasonally adjusted)

"Volume" refers to values at average 1989-90 prices and 
"price" refers to implicit price deflators.

Goods and services

The deficit on goods and services was $409 million, an 
increase of $254 million on the deficit recorded in 
December quarter. This was due to a fall of $446 million 
in the surplus on merchandise trade which was partially 
offset by a decrease of $192 million in the net services 
deficit.

In volume terms, exports of goods and services fell $740 
million (4 per cent), while imports of goods and services 
fell $302 million (2 per cent). The resulting decrease of 
$438 million in the surplus on goods and services will 
make a negative contribution of 0.5 percentage points to 
the March quarter 1993 expenditure ba.sed estimates of 
GDP at average 1989-90 prices, assuming no significant 
revisions to the GDP estimates for the preceding quarter. 
The surplus on merchandise trade fell by $585 million, 
while the net services deficit decreased by $147 million.

GRAPH 3. GOODS AND SERVICES 
at average 1989-90 price* 

seasonally adjusted

--------- Exports

■ Imports

$ million 
r 20,000

18,000

16.000

14,000

12,000

Mar 
1989 1991

Mar 
1993

10,000
ca

Exports of merchandise

Exports of merchandise at current prices decreased by 
$614 million, or 4 per cent, to $14,871 million, as a result 
of a 5 per cent decrease in volume and a 1 per cent in­
crease in price.

Rural exports at current prices fell $254 million, or 6 per 
cent, reflecting a 7 per cent decrease in volume and a 2 
per cent rise in price.

The most significant decreases were recorded in:

• wool, down $246 million (25 per cent), due to a 21 
per cent decrease in volume and a 5 per cent fall in 
price; and

• meat, down $72 million (8 per cent), due mainly to a 
decrease in volume.

The largest increase was in "other" rural, up $74 million 
(5 per cent), due to a 3 per cent increase in volume and a 
2 per cent increase in price.

Non-rural exports al current prices fell $360 million, or 3 
per cent, reflecting a 4 per cent decrease in volume and a 
1 per cent increase in price. Dccrcase.s occurred in six of 
the nine commodity groupings, the most significant being:

• gold, down $286 million (21 per cent), as a result of a 
25 per cent fall in volume, being partially offset by a 
5 per cent rise in price;

• transport equipment down $105 million (19 per cent), 
due to a 22 per cent decrease in volume, being par­
tially offset by a 4 per cent rise in price;

• "other" mineral fuels down $71 million (7 per cent), 
due mainly to a fall in price; and

• metal ores and minerals down $67 million (3 per 
cent), due to a 4 per cent drop in volume partly offset 
by a 1 per cent rise in price.

" 1985 Mar 
1987

GRAPH 4. GOODS AND SERVICES 
at average 1989-90 prices 

seasonally adjusted

GRAPH 5. MERCHANDISE EXPORTS 
at average 1989-99 price* 

seasonally adjusted

Balance on goods and servicea

........ Balance on merchandise

--------  Balance «1 service*
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The most significant increase was in "other manufac­
tures", up $97 million (7 per cent), due to a 5 per cent ri.se 
in volume and a 2 per cent rise in price.

Services credits

Services credits al current prices rose $92 million (2 per 
cent) to $3,884 million, due almost entirely to an increase 
in volumes. "Other transportation" was the most sig­
nificant contributor to the rise in volumes.

Exports implicit price deflator

The implicit price deflator (IPD) for total exports of 
goods and services rose 1 per cent. On a fixed-weighted 
basis, export price.s were virtually unchanged from the 
December quarter, indicating that compositional change 
within exports of goods and services accounted for most 
of the rise in the IPD.

Imports of merchandise

Imports of merchandise al current prices fell $168 million, 
or 1 per cent, to $14,741 million, as a result of a 2 per 
cent dccrea.se in volume and a 1 [x:r cent increase in price. 
Falls were recorded in six of the nine commodity group­
ings, with the most significant being:

• machinery, down $320 million (7 per cent), due lo a 
5 per cent volume decrease and a 2 per cent price 
decrease;

dogenous imports was offset by a 1 per cent rise in prices. 
In terms of volume, consumption goods fell 4 per cent, 
while capilal goods and "other" goods were virtually un­
changed from December quarter. In terms of price, capi­
tal good.s rose by 4 per cent while consumption and 
"other" goods were flat.

Services debits

Services debits at current prices fell $100 million (2 per 
cent), to $4,423 million, as a result of a 2 per cent fall in 
volume and a 1 per cent fall in price. In both current
price and volume terms, decreases in shipment and 
"other" services were partially offset by increases in the 
remaining componenLs.

Imports implicit price deflator

The implicit price deflator (IPD) for imports of good.s and 
services rose slightly in the March quarter. On a fixed- 
weighted basis, import prices rose 1 per cent, indicating 
that compositional changes within imports had a marginal 
(downward) effect on the level of the IPD.

GRAPH I. IMPlJCrr PRICE DEFLATOR TOR C<X)DS AND SERVICES 
baaed oa acasonaUy adjusted data (1989-90=196)

r 140

- Imports 120

• "other manufactures", down $172 million (5 per cent), 
due mainly to a fall in volumes; and

• "other’ imports, down $107 million (15 per cent), also 
due mainly to a fall in volumes.

The most significant increases were in transport equip­
ment, up $359 million (19 per cent), due to an 11 per cent 
increase in volume and a 7 per cent increase in price; and 
fuels, up $129 million (15 per cent), due to a 22 per cent 
increa.se in volume, partially offset by a 6 per cent fall in 
price.
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GRAPH 6. MERCHANDISE IMPORTS 
at average 1989-90 prices 

scsaonaily adjusted S miliiott 
r -14,000

Terms of trade

-------- Endogenous consumption

..........[Endogenous capiiaJ

-------[Endogenous other

_ . . - Exogenous

.12,000

■10,000

■SjOOO

Australia’s terms of trade rose 1 per cent, resulting from a 
rise of 1 per cent in the IPD for exports of goods and 
services, and a marginal rise in the IPD for imports of 
goods and services.

GRAPH 8. TERM.S OF TRADE FOR GOODS AND SERVICES 
<1989-90-100)
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Exogenous imports fell $172 million (13 per cent), with 
decreases in civil aircraft and government imports 
being partially offset by increased fuel imports. En- 
dogerujus imports rose by $4 million in the March
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Income

The ntt income deficit fell $366 million (10 per cent) to 
$3,127 million. Income credits rose $45 million (4 per 
ceni) to $1,098 million, due to a rise in official sector in­
vestment income. Income debits fell $321 million (7 per 
c;nt) to $4,225 million, due to decreases in interest pay­
able by the official sector on borrowing domiciled abroad, 
dividends payable abroad by the non-official sector on 
portfolio corporate equity investment, and interest payable 
abroad by the non-official sector on portfolio and other 
investment. These falls were partly offset by increases in 
interest payable abroad by the official sector on borrowing 
domiciled in Australia, remitted profits payable abroad by 
the non-official sector on direct investment, and interest 
payable abroad by the non-official sector on direct invest­
ment.

• a net outflow of $1,102 million in non-official sector 
transactions, up $287 million on the net outflow for 
the December quarter.

The change in official sector transactions resulted from:

• a turnaround of $4,035 million, to a net outflow of 
$2,073 million, in general government transactions 
(borrowing domiciled abroad turned around $1,860 
million to a net outflow of $439 million, while bor­
rowing domiciled in Ausualia turned around $2,125 
million to a net outflow of $1,655 million); and

• an increase of $383 million, to $1,112 million, in the 
net inflow from Reserve Bank transactions (due to in­
creased sales of official reserve assets).

GRAPH 10. NET CAPITAL TRANSACTIONS

GRAPH 9. INCOME CREDITS AND DEBITS ■ 
seasonally adjusted
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Unrequited transfers

The net unrequited tranters surplus fell $144 million (51 
per cent) to $140 million. Unrequited transfers credits fell 
$144 million (16 per cent) and unrequited uansfers debits 
were unchanged.

Capital account (not seasonally adjusted)

In original terms, the balance on capital account recorded 
a net outflow of $2,063 million, a turnaround of $3,939 
million on the net inflow in the December quarter. This 
was largely due to turnarounds of $5,810 million (to an 
outflow of $4,214 million) and $347 million (to an out­
flow of $10 million) in net debt and net "other" Hansac- 
tions, respectively. Partly offsetting these changes was a 
turnaround of $2,219 million (to an inflow of $2,161 mil­
lion) in net equity transactions.

By sector, the balance on capital account was comprised 
of:

a net outflow of $961 million in official sector trans­
actions, a turnaround of $3,652 million on the net in­
flow from the previous quarter, and

The non-official sector transactions were comprised of:

• a net inflow of foreign investment in Australia of 
$134 million, a decrease of $35 million on the 
December quarter net inflow; and

• a net outflow of Australian investment abroad of 
$1,236 million, an increase of $253 million on the 
previous quarter’s net outflow.

The changes due to transactions in foreign investment in 
Australia in respect of the non-official sector were mainly 
the result of:

borrowing from unrelated enterprises, which in­
creased $800 million to a net outflow (repayment) of 
$2,726 million; and

"other" direct investment transactions, which turned 
around $726 million to a net outflow of $568 million.

These changes were largely offset by those in other com­
ponents of foreign invesunent in the non-official sector:

• borrowing from direct investors, which turned around 
$713 million to a net inflow of $479 million;

direct invesunent in corporate equities, which rose by 
$226 million to an inflow of $1,444 million in the 
March quarter; and
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• portfolio investment in corporate equities, which 
recorded a net inflow of $797 million, up $375 mil­
lion on the December quarter inflow.

The chief factors responsible for the rise in AusUalian in­
vestment abroad were:

lending to unrelated enterpri.se,s abroad, which turned 
around $1,793 million to an outflow of $1,507 mil­
lion;

direct investment lending, which recorded a net in- 
llow (withdrawal) of $523 million, down $327 mil­
lion on the December quarter inflow; and

portfolio investment in corporate equities abroad, 
which recorded a net inflow (withdrawal) of $242 
million, down $76 million on the previous month’s 
inflow.

These were partly offset by Australian direct invesunent 
in foreign corporate equities which fell $1,745 million to 
an outflow of $379 million, and accounts recciv- 
able/prepayments made, which turned around $227 mil­
lion to an inflow of $100 million.

Trade weighted index and L'SIAS exchange rales

The trade weighted index of the value of the Australian 
dollar at the end of March quarter 1993 was 52.9, up 1 
per cent on the previous quarter. The Australian dollar 
rose 2.6 per cent against the US dollar to 0.7058 at the 
end of the quarter.

Revisions

Apart from miscellaneous services and property income, 
current account estimates in this publication are consistent 
with those published in the March 1993 issue of Balance 
of Tayments, Australia 5301.0, which was released on 4 
May 1993.

Revisions to miscellaneous services credits and debits, and 
"other" property income credits and debits, are d le to the 
incorporation of furttier data from the International Trade 
in Services Survey. In die case of miscellaneous services 
credits and debits, and "other" property income credits, 
these revisions affected data from September quarter 1990 
onwards. In the case of "other" property income debits, 
revisions affected data from September quarter 1989 on­
wards.

Revisions have also been made to investment income 
credits and debits, and capital account estimates, back to 
September quarter 1992, as a result of the incorporation of 
preliminary data from the March quarter 1993 Survey of 
Foreign Investment.

Table 30 shows revisions to current price unadjusted 
scries, on an annual and quarterly basis, since the Decem­
ber quarter 1992 issue of this publication.

110 -
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RECENT CHANGES TO SOURCES AND METHODS USED FOR ESTIMATING 
SERVICES AND OTHER PROPERTY INCOME

Introduction

The estimates of components in the babnee of payments 
are derived from a wide variety of sources which are fully 
described in Balance of Payments, Australia: Concepts, 
Sources and Methods (ABS catalogue no 5331.0). This 
article summarises a n.unber of recent changes and im­
provements which have been made in the sources and 
methods used in estimating some services and other 
property income components of the current account.

QUARTERLY INTERNATIONAL TRADE IN 
SERVICES SURVEY

The quarterly International Trade in Services Survey 
(ITSS) was designed to improve the estimation of the 
balance of payments components "non-official miscel­
laneous services" and "other property income". These
components are shown separately in tables 17-18 and 21- 
24 of this quarterly publication.

Non-official miscellaneous services comprise agency and 
advertising services provided to qansport operators, 
repairs and processing services and all other mi.sccl- 
laneous services. The change affects only the "all other 
miscellaneous services" credits and debits.

Other property income credits includes the earnings 
derived by Ausqalian residents from their ownership of 
cinema and television film and other intellectual property 
normally evidenced by intangible assets (ic patents, licen­
ces, copyrights, bademarks, etc) where the rights to u,se 
the assets are acquired by non-residents. In the balance of 
payments these earnings are referred to generically as 
royalties.

Other property income debits refers to amounts payable 
by residents for the use of intangible assets owned by 
non-residents. Royalties paid to non-residents for the use 
of cinema and television film arc separately identified in 
other property income debits in published statistics.

Former estimation method

These components were formerly extrapolated from the 
results of the biennial ITSS, with adjustments made on the 
basis of; an indicator series derived from the (now discon­
tinued) Survey of Non-trade Foreign Receipts and Pay­
ments; and annual reports for selected enterprises.

Current estimation method

Commencing with the December quarter 1992 issue of 
this publication, these components have been compiled 
using the preliminary results from the quarterly ITSS for 
periods from September quarter 1991.

Results from the quarterly ITSS have now been revised, 
and benchmarked to the soon-to-be-published 1991-92 
biennial ITSS, and those revised estimates are incor­
porated in the tables in this issue.

SURVEY OF RETURNED AUSTRALIAN 
TRAVELLERS

• 'vsll

The Survey of Returned Australian Travellers (SORAT) is S 
designed to improve estimates of the travel debits item in ip™ 
the balance of payments. Travel debits refers to expendí- 
ture abroad on goods and services by Australian travellers. 
These travellers include Australians studying abroad; and
Avsralians going overseas for business, health or recrea- 
tion purp: :s for less than one year. .Australian govem- 
ment officials (e.g. diplomats and military personnel) and 
their dependants stationed abroad, Australians working ■ 
abroad for foreign employers and Australian crews of 
aircraft and vessels (both civilian and military) are not 
regarded a.s travellers for balance of payments purposes. 
However, their overseas expenditure is measured in other 
items in the balance of payments estimates.

Former estimation methtxl ?
For several years, the main data source for the estimation 
of Australian travellers’ expenditure abroad (excluding 
students) has been the Survey of International Travel 
Enterprises (SITE), which collects information from travel 
service providers on payments made by Australian resi­
dents for international travel. The SITE is conducted on 
both a quarterly and annual basis (the annual survey being 
a larger version of the quarterly survey). Until recently, 
there has been no reliable source of information on short­
term students’ expenditure abroad, and estimates have 
been based on the assumption that the expenditure pat- 
tcm.s of Australian students studying abroad have been 
similar to those of foreign students studying in Australia.

Purpose of the SORAT

While the SITE ia considered to be a reasonably good in­
dicator of changes in the pattern of overseas expenditure 
by Ausrtalian qavellers, there was a need for more com­
prehensive information on expenditure to be obtained on a 
periodic basis to ensure that the estimates were as ac­
curate as possible. By obtaining details of expenditure 
directly from qavellers, the SORAT is designed to satisfy 
this need. The SORAT will be conducted on a four-year­
ly basis, and will provide detailed, or benchmark, es­
timates for particular years. That will enable the more fre­
quent SITE results to be used as an indicator series which 
will be applied to the SORAT benchmarks to obtain es­
timates of the travel debits item.
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In addition lo providing information on overseas expendi­
ture by general travellers, the SORAT also collects details 
of expenditure by short-term students studying overseas, 
which are measured in the students expenditure debits 
item, and earnings by Australian residents while travelling 
abroad, which are measured in the labour income credits
item. (Estimates of these earnings and short-term
suidents’ expenditure have previously been based on an 
assumption that the eamings/expenditure of Australian 
uavellers abroad follow a similar pattern to those of non­
resident travellers in Australia). As the survey collects in­
formation on the countries where expenditure was in­
curred and earnings produced, it also provides information 
for compilation of balance of payments estimates on a 
regional basis, which are published in the annual publica­
tion Balance of Payments, A ustralia (Catalogue 5303.0).

mmniiSORAT Procedure

The first SORAT was conducted in respect of overseas 
travel by Australian residcnls during the 1991-92 financial 
year. Australian residents over the age of fifteen years, 
who travelled abroad for less than twelve months, and 
who began their travel in that year, were included in the

ser.'sy. An average of 600 relumed travellers were 
selected for each month of the 1991-92 firiancial year,
survey.

representing about one in every two hundred and fifty 
residents who had recently relumed from travel abroad. 
On average, over ninety per cent of the travellers ap­
proached provided information, a rate of response which 
indicates that the resulting estimates can be considered to 
be of good quality.

Incorporation of results into balance of payments 
estimates

The estimates of travel debits and labour income credits in 
the March month 1993 issue of the monthly balance of 
payments publication (Catalogue 5301.0) and in this issue 
of the quarterly publication are based on a preliminary 
analysis of results from the 1991-92 SORAT. Data based 
on a complete analysis, and a detailed description of the 
survey and its results will be published in the June quarter __ 
1993 issue of this publication. _ . •

SI

V
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TABLE 1. BALANCE OF PAYMENTS — SUMMARY

liai:____

1990-91

Current transactions — 
Goods and services — 
Merchandise (a) — 
Exponsfob 
Imports fob
Balance on merchandise trade 
Services —
Crediu 
DeUu
Nel services

Batane« on goods and services

Incotne — 
Crediu 
Debits 
AZef income

Unrequited transfers— 
Crediu
Ddiiis
A/e/ unrequited tranffers

Balance on current account

Net capital transactions — 
Official—

r; General government —
fj Foreign investment in Australia 

Australian investment abroad 
Total

Reserve bank—
Foreign investment in Australia 
Australian investment abroad 
Total

Total official

Non-official —
Foreign investment in Australia 
Australian investment abroad
Total non-official

Balance on capital account

Balancing item

(a) Balance of ptymenU basis.

J2t£.
JSSQffiL

Mar. JUOL JttL

.XSiMciccuatW.
¡99¡-92

Dtí........J JUBL .Ihl
¡992-93

48364 
-50,991
-2X27

52,155 
-49.256

2399

54.930 13354
-51.054 -12.913

3^76 441

12.738 13.544 13.688 13.974
-11,954 -11584 -12.750 -13.117

13.114 14.154 14j654 15,MW 14^

7Í4

11357 
-16,424
-4,867

12.995 
-16,405
-3,470

13,924 
-16,522
-2,59«

32^6
■4,017
-747

3,6213 
-3.823

-253

1.960

P
3.051 

-4,016
-965

93S SS7
-12.429 -12,758 -15.014 -15.479 -14375

ÓÍS JJ96 -360 329 22

-7^94 -511 1^78 -300 531 995

3.145 3.625
1.234 -4j087

-1,089 -462

3.922
-3245

-18

32X1 
-4256 
-¡fïX9

3313 3.898 436S
-4369 -4ÍÍ» -4313
-7356 -651 -78

-151 395 667 367 -1616 -322

4.681 
-21,889 
-7730«

3,935 
-22454

4.114 
-20,059 

■►75,945

839 
-5,942 
-5,705

851 
-5,490

1.042 1,031
-5.688 -5344

-4x539 -4J13

ï,096 
-4.710 
-J674

946 
-4,827 

¿53«^

l/Ml 
-5,178

iflTO
-4.915
-3,845 -320¡

1^2
//

-4.53! -4,264zz

43I8 
-2,170 
234«

4,12Á 
-2,250 
2.47«

4384
-2,296 
2288

1301
-526
675

1,231 
-610

627

1,134 
-611
523

1,136 
--470 

606

1,171 
-582 
5«9

1,178 
-604

574

1399
-640 
459

982 
-495 
4«7

882 
-561
52«

154

¡15

-22,154 -16352 -12379 -4,72» -3,487 -3,12« -3,79« -2,630 -23« -3311 -4374 -<S395 -3,1«
00

3,614
-31

3,643

131

317

2,083
652

2,734

-1,705
-62

-7.76«

1,763 
-672
1,091

802
253

7355

1395
866

2,467

22^ 
-256 

2,750

110
-51
119

-2,068
92 

-7376

521\
68 

5X59

1376
-14 

7362

-2,115
42

-2ff73

24 
-2,156 
-2,752

-22 
-1.446 
-7X6«

21 
3,929 
5.950

11 
-1,102 
-7397

81 
\Q2 
189

-S2
-312
-269

-8
56
48

1 
604 
611

1
2,8ffl 
2,814

15 
462 
477

6
2214 
2290

-14
743
729

1,116 
/.2;2

1,511 -1,151 6,684 -2,859 1^80 586 2,509 2.741 2,933 -1^99 7^19 2^1 -^1

20,086
-3,718
16268

20,698
-2,126
18,572

13,009
-3,612 

9.59«

4,0f21
-1,683
2344

7,242 
-2.011

5231

5,691 
-510 

5,187

2244
-1,602

742

2,956 
-3,610

-654

\,1Ï5
1,636
5352

5.994
-36 

535«

1.881
-1,142

759

169 
-983 
-«75

134 
-1436 
-1202

17379 17,421 16,082 -515 6,512 5,773 3352 2,087 6^ 4,439 «358 1376 -2363

4275 -1,169 -3,703 5,243 -3,025 Î.645 546 543 1,645 -1,148 -3,584 1,619 5J66



TABLE 2. CURRENT ACCOUNT — SUMMARY 
__________________

y^r

1990-91

Current transactions — 
Goods and services — 
Merchandise (a) — 
Exports fob 
Imports fob
Balance on merchandise trade

Dtc,
199Q-91 

... Mff. Jbtoi.

QuarUrsen^
—iSSltSZ—

Jiii. JiilL. /wx
1992-93 
___Qii. àÌOLu

48364 
-50,991
-2,427

52.155 
-49.256

2399

54,930 13354 12.738 13344 13,638 13,974 13,114 14,154 14354 15.808 14^
-51,054 -12.913 -11.954 -11384 -12,750 -13,117 -12,429 -12,758 -15,014 -15,479 -14,275

337(5 441 764 i.960 938

Services — 
Credits — 
Shipment 
Other transportation 
Travel
Other services
Total services credits

Debits— 
Shipment 
Other transportation 
Travel
Other services 
Total services debits

657 685 1,396 -360 329 22

Nel services

Balance on goods and services

income —
Credits —
Property income — 
Reinvested earnings 
Other
Labour and other income
Total income credits

Debits —
Property income — 
Reinvested earnings 
Other
Labour and other income 
Total income debits

Net income

Unreguiled transfers — 
Credits
Debits
Ne/ unreguiled transfers

Babnce on current Mxount
(a) Balance of payments baaia.

50/8
3388
4368
3393

11257

510

4.983
3,755

12,995

564 
3,913 
5,437 
4.010 

13,924

144 
1,013 
1308

911 
3276

130
958

1,617 
915

7.<m?

152
84^ 

1,051 
1,004 
7/?57

141
900

1,188
916 

3,145

142 
1.048 
1369 
1,066 
3525

138 
1,026 
1,737 
1,026 
3,927

143 
939

1,143 
1,002 
7327

1,004
1.177

983
3213

150 
1,131 
1314 
1,103 
3298

144 
1,152 
1,849 
1.120
4265

-3,443
-3,420
-5,135
-4.426

-16,424

-3,188
BL-3.444
V-5.2S0

-4.543
-16,405

-3,257
-3,566
-5,147
-4,552

-7(5,522

-824
-882

-1,199
-1,112

-1(6 
-801

-744 
-862

-1,152 -1304
-1,154 -1,106

-4jOJ7 -3,873 -4fil6

-8i7 
-918

-1,386 
-1,113
-4354

-805 
-910

-802 
-856

-833
-882

-930 -1,062

-4,867

-7294

1364
2,180

532
4.681

-1,105
-20.378

-406
-27.889

-17208

4318 
-2,170
2248

-22,154

-3,410 i.598 -741 -253 -965 -1.089

-511

U34 
3.178 

553 
3,935

-656
-21,069

-429
-22.154

-1821?

4,128 
-2,250 
2478

-16352

1278

574 
3356
284

4,114

-659
-19,074

-326
-2(?.<?59

-15.945

4384 
-2,296 
238«

-12379

-300

51
700

88
839

-164

531

51
704
96

857

-164
-5,682 -5310

-96 
-5.942

-116
-5,490

>,103

1301 
-526 

675

1,231 
-610

621

995 -151

1,728 1,487

-1,184 -1312 -1365
-1,188 -1,075
-^j087 -3,945

-1,176 
-^35(5

-462 -18 -lj029

395 667 367

-945 -966
-892
-926

-1389 -\261 -1388
-1.105 -1354 -1,177
-4269 -4249 -4283

-1^56

-1,616

-651

-322

-18

51
889
102

1542

144
819
68 

7/757

144
883
69

143
740
63

946

143
814
84

1541

206
787

77 
1570

2(6
748
76

1530

205
76\
76

1542

-164 
-5.412

-112
-5,688

-4.646

1.134 
-611
523

-3,128

-165
-5,105

-74
-5244

-^213

1,136
-470

<50(5

-3,798

-165 -165
-4,461 -4385

-84 -77
-4.710 -4,827

-3214 -3281

1,171
-582
589

-604 
574

-164
-4,923

-91 
-5,178

-4,137

1,099 
-640 
459

-2,630 -2,640 -3311

-183
-4,659

-73 
-4.975

—3,845

982 
^95
487

~^4

-184 -184
-4358 -3385

-89 -95
-4,531 -4264

-3501 -3222

889 
-561
328

754 
-639
115

-3395 -3,1<B



TABLE 3. CUR12ENT ACCOUNT — S^JMMARY— SEASONALLY ADJUSTED 
__________________ / _________________________________

OlftrUrt tiuhd-

Cvrrait traMactloBa —
Goods and services —
Merchandise (a) —
Exports fob
Iin{x>rts fob

Balance on merchandise trade

Jin^ :̂____ Ma/i. Jaat.
199J-92

JIaLL JjIOi.
1992-93 

____Olí.

13,096
-12,395

707

13,161 
-12,352 

809

13320 13338 13,611 13,617 14,123 14/192 13.485 14.871 
--------- -12,226 -12306 -12,816 -13,489 -14397 -14509 -14.741-12,198 
;322 tJI2 lfi7l XI 634 K S76 ¡X

Servicer—
Credits —
Shipmem
Other branfpoftatioa 
Travel
Other service«
Total services credits

Debits —
Shipment
Other transportation 
Travel
Other services
Total services debits

144
960

1.157
930

3,79;

-806
-868

-1,206
-1,119
-3,999

Ntt servicet -908

Balance on goods and services -107

130
920

1,292
919 

3,26;

152
893

1,284
98Ó 

33/5

141 
938

1319 ’ 
915

33/3

142
991 

1,313 
1,088 
3534

138 
982 

1382 
1.036 
3338

143
999

139^
9n5 

3,514

\49 
l/)50 
1309

988
3496

150 
1,067 
1.452 
1,123 
3,792

144 
\m 
1413 
1,128 
,3484

-196
-840

-1,211
-1,141
-3,978

-no
-962

-1,399
-1.092
-4,723

-199
-891

-1332 
-1,139
-4X)57

-199
-895

-1.193
-1,194

-821 
-909 .

-863
-882

-«9« -1J039

-737 -308 -733

92 514 574

-1^73 -1.464
-1,064 -1,158

-4/170 -40«!. -4,X7

-536

555

-914 -94«
-1.411 -izn
-1.133 -1,259
-4356 -4523

-912 
^-992

-1352 
-1.167 
-4^3

-529 ■■ -S53 -»Í0 -733 -SX

272 -.219 -765 -155

Income —
Credits —
Property income — 
Reinvested earnings 
Other
Labour and other income
Total income credits

Debits—
Property income — 
Reinvested earnings 
Other

Labour and other income
Total income debits

Bari
O

Net income

Unrequited transfers — 
Credits

K Debits
f Net unrequited transfers

Balance on current account
(a) Bahuioe o( paymenu buia.

51
705

89
845

51
125
100
876

51
852
103 

;/)06

144
810
64 

lf318

144
895
70

1,109

143
796

65
13304

143
785

85
1J013

206
791

13 
11370

206
770
77 

lf353

205
814
79

-lt>4
-5.736

-92
-5,992

-5,147

1,191 
-56;
630

-4,624

-164
-5,162

-109
-5,435

-164 
-5,418

-118
-5,700

-165
-5,095

-5337

-165 -165
-4.526 -4335

-81 
-4.772

-12 
t.772

-164
—4,949

-96 
-5309

-183 -184
•4.689 -4^

-78 -85
-4^50 -4^

-184
-3.952

-«9
-4325

h559 CÓÍW -4,319 -3^3 -3,768 -4,196 -^3890 -3A93 KI27

1,191 
-568
629

1,163
-542

621

1,146 
-5J6

610

1,156 
-624 

532

1,154
-567
587

1,131 
-562

569

991
^75 
416

883 
-599
284

739 
-599

J4Ü

-3,838 -3,559 -3,135 -2396 -23W -3,846 -4^239 -3^ -.3396 ■-1

n



TABLE 4. CURRENT ACCOUNT — SUMMARY—-SEASONALLY ADJUSTED — PERCENTAGE CHANGES (a)
-------------—---------------------------------------Quarttrt _______________________

Current transactions —
Goods and services —
Merchandise (b) —
Exports fob
Imporu fob

Balance on merchandise trade

D^c.

d.J 
0.9

JSSQz9i 
Mar. Jsnat.

1991-92
J3ec, __ _ JiiSL Pit,

0.5
-03 
15.4

2.7 
-12 
63.4

0.1
02

-0.8

10
3.1

-18.4

-04
1.7 

-252

3.7
53

-20.8

2.6
6.7

-85.0

6.9
36

-4/)

-774

Services— 
Credits — 
Shipment 
Other transportation 
Travel
Other services
Total services credits 

Debits — 
Shipment 
Other transportation 
Travel
Other services 
Total services debits

5.7 
-55
0.1

-9.7
-42
11.7 
-12
22

16.9
-2.9

7.3
1.7

-72 
50 
2.7

-72 
-0.1

0.7
5.7

-0.5
18.9
6.7

-2£

53
-45 
0.1

3.6
1.7

-5.9

42
5.1

-63
13

-0.5

0.7
1.6

10.9
13.7 
85

-40
3.0
42
0.4
2.4

Net servicu

Balance on goods and services

Income — 
Credits — 
Property income — 
Reinvested earnings (c) 
Other

Labour and other income 
Total income credits

Debits—
Property income — 
Reinvested earnings (c) 
Other

1 Jibour and other income 
Total 'ncome debits

We/ income

Unrequited transfers — 
Credits
Debits 
Net unrequited transfers

Balance on current account

0.1 
-140 
-70

25.7

89.8

—183
-65.6
-280

20.7 
—16.4
192

-33.6

1.3
-5.6
82

-25
-32
0.4
2.0

-05

¡13

2.8
12.4
3.7

-100
18.5 
-93

11.4

0.5
12

-02

17.0

-2j0
2 6

15.5

3.6

25
3.4

-11.9
43

-1.7

-0.1
0.4

-32
4.8
05

42
1.6
6.7

-10.9

5.1 
-30 
15.0
8.8 
7.4

3.6 
-3.6 
-22 
-0.3

15.7 
3.7

-95 
11.1
35

-122 
4.6
5.9

-73
-22

-J2.7

17.5
3.0

14.8

5.0
8.3
4.9

-3X)

\8

7J

8.7 27.4 -612 1S£} 263

11.7 -492 79.7

-37.9
12

0.6
-6.0

-34.7

8jO

-1.5
-1.1
-1.8

11.9

105
9.4
8.9

-112 
52 

-10.6

152

0.9
16.4

-12.8

17J

-0.7
-11.1
-7.1
-95

02 
-11.1

-02

10.3

-12.1

30.8
0.9

9.1
33.3
92

-11.4

-20
-0.9
-3.1

-322

44.1
05

-14.1
5.6

11.6
-S3

-18.8
-5.0

75

-12.4
23

-26.9

-10.0

55
-1.6

05
-8.8
90 

-82

lOD

-10.9 
42

-31.7

20J

5f
2.6 
43

-7.6
4.7

-7.1

105

-163

-50.7

-1.0
(a) A minus sign means a decrease in cr»»dii enuia (including uports fob), a decrease in debit entnea (including impens fob), a deoease in a sur^dus or an incxcase in a deficit; and the absence 
of a sign means an increase in credit entries, an increase in debit entries or an increase in a suiplus or a decrease in a deficit (b) Balance ci payroenu basis, (c) Annual leinvesied earnings 
figures are allocated equally across the quarters resulting in the annual moveament being reflected in the September quarter.



TABLE 5. CURREP4T ACCOUNT — SUMMARY—TREND ESTIMATES (a) 
_______________________________(IwMHob)___________________________________

Current transactions —
Goods and services —

Merchar^ise (b) —
Exports fob
Imports fob

Balance on merchandise trade

Pt.c,
1990-91

Mar, Juai.

Ouaritrt tnded-

JoL
. 2991-.^ 
PtQ, JiOL. Jaat-

1992^93

12,889 
-12,281

608

13232 
-12,312

979

13,469 13.548 13,618
-12,246 -12287 -12,494

13,726 14,127 14,633

1.223 iJ6O 1.124
-12,924 -13,590 -14,245

802 537 38S

15,021 15234 
-14,719 -15,001

302 233

Services —
Credits —
Shipment
Other transportation 
Travel
Other services
Total services credits

Debits —
Shipment
Other transportation 
Travel
Other services
Total services debits

142
932

1223
937 

5255

141
922

1248
931 

5242

143
918

1288
949

5297

143
937

1214
990

3J84

141 
968 

1,340 
1,025 
5,474

140 
991

1260 
1,021 
5272

144 
1,010 
1263 
1,007 
5225

147 
1.039 
12«1 
1,022 
3,589

148 
1,071 
1,427 
1,079 
3,725

147 
1,099 
1,492 
1,142 
3,880

Net services

Balance on goods and services

inco,ne —
Credits —
Prxjperty income — 
Reinvested earnings 
Other
Labour and other income
Total income credits

Debits —
Property income — 
Reinvested earnings 
Other
Labour and other income 
Total income debits

Net income

Unrequited transfers — 
Credits
Debits

unrequited transfers

Balance on current account

-800
-859 

-1,280 
-1,153 
^,992

-188
-853

-1,266
-1,118
-4,025

-m
-863

-1,279
-1,123
-4,042

-779
-884

-1259
-1,137
-4/759

-795
-897

-1242
-1,138
-4073

-816
-897

-1204
-1,125

-868
-897

-1,386
-1,132

-^,142 -4.283

-925
-916

-1389
-1,168
-4J97

-961
-948

-1250
-1.199
-4457

-904
-988

-1,303 
-1206
-4470

-858 -783 -745 -675 -598 -630 -759 -808 -732 -590

-250

46 
760
155 
961

-164 
-5.287

-107 
-5.557

-4,596

1,187
-56« 
679

-4,227

136

34 
760

96 
«90

-157
-5,412

-105
-5,674

-4,783

1,189
-558

631

-4,016

478

78 
799

81
958

-164
-5,305

-103
-5,572

-^,614

1,169 
-549
620

-3,516

585 526 173 -223 -420 -430 -357

117
849

77
1042

140
848
68 

7.056

149
821
70

1039

162
792
76

7X?5O

186
780

11
1044

205
188

71
1070

216
798

77
1091

-165
-4,965 

-90
-5279

-4,177

1,156 
-564
591

-3,000

-164 
^,726

-79
-4,969

-3,913

1,159
-579
580

-2307

-165
-4,659

-79
-4.903

-3.864

1,153

573

-3,118

-170
-4,131

-84
-4,990

-3,960

1,106
-572
533

-3,650

-\ri
-4,636

-85
-4,898

-3,854

i,002 
■^76
426

-3348

(■) Derived by smoothing seasonally adjusted series using a tailored seven term Hendcreon moving avenge. Refer to Explanatory Note*, (b) Balance of payments basis

-183
-42'37

-85
-4,606

-181
-3,914

-85 
-4247

-3.535 -3,156

8m 
-591
286

752
-604 

149

-3,680 -3365



1969-90

TABLE 6. CAPITAL ACCOUNT — SUMMARY 
_______________ ($ mlllkm)__________________

ÍMf___
¡990-91 ¡991-92

Net capital transactions —
Official—
General government —
Foreign investmeni in Australia —

Dec.
1990-91 

Mar, Sent,

Quarters radsd
1991-92 dSSÍSL

Borrowing 
Other
Total

OS
Australian investmeni abroad

3,748
-74

3,674
-51

742
-5

737
-420

2,n2
-29

2f)83
652

-1,682
-23

-1.705
-62

1,800
-37 

1.763 
-672

706
96

802
253

1,640

1595
866

2383
102

2,385
-256

208
-38
770
-51

-2,020
-48

-2068 
92

5,415
-44

5377
68

1,891 -I/»*
85 -21

;.97d -2.115
-14 42

Total general governmeni 3.643 317 2,734 -1.768 1,091 lj055 2/461 2,130 119 -1.976 S/f39 1,962 -2j073

■

Reserve Ru-nk—
Foreign investment in Australia
Australian investment abroad—

Reserve asset’
Other
Total

Total Reserve Bank

24 -22 21 11 87 -97 15 6 -14

-2,156 -J .446 3,929 -1,102 102 -372 56 604 2,807 462 2374 743 1,116

Total official

No« official — '
Foreign investment in Australia— I

Direct investmeni — I
Reinvestment of earnings I
Other I

Portfolio and other investmeni i 
Total foreign investment in Australia

Australian investment abroad— • ;
Direct investmeni — §
Reinvestment of earnings I
Other 

Portfolio and other investment
Total Australian investment abroad

Total non-official

Balance on capital account

Of which — 
Nel equity 
Net debt 
Nci other

-2.156
-2.132

-7.440
-1,468

3.929
3.950

-1302
-¡P91

102
189

-372
-469

56
48

604
611

2,807
2,814

462
477

2574
2580

743
729

¡316
¡312

1.511 -1.151 6.684 -2ß59 1:280 586 2,509 2,741 2,933 -1,499 7,819 2j691 -961

g 1.105 
p 6,025 
12.957 
2ÖX7Ä6

■■-1,365
-1,391

963
-3.718

16J68

17379

3,836
14.850

-806

656 
7,532 

12,509 
20,69«

-205
1333

-3,254
-2,726

18572

17,421

11,566 
6,433 
-579

659 164
6342 . 2.94«
5,808

133)09

-574
-16«

-2,869
-5.672

9598

16,0&2

2.451
12367
1,365

915
4X)27

164
1,103
5,975
7242

164 
1363 
3,970 
5.Ó97

165 
1,385

795 
2344

165 
1.407 
1384 
2,956

165 
1,360

191
1.715

165 
2391 
3,439 
5,994

.83
870
828

7387

184
1,244

184
1,461

-1359 -1311
169 134

-51
-524

-1,108
-1,683

-51
-375

-1385
^3//

-51
554

-1,012
-5/0

-144 
788 

-2,246 
-7,602

-143
-3,180

-288
-3510

-143 
1335 

545 
1,636

-143 
988

-881
-36

-206
188 

-1,124 
-1,142

-206
-1354 

477

-205
133 

-1,165
-^83 -1236

2344 5231 5,187 742 -654 3352 5,958 739 -815 -1302

-515 6,512 5,773 3352 2,087j 6385 4,459 8358 13^ -2,063

1,611 
-1,516

-610

916
5,020 

576

5,898
477 

-6ff3
3,045

607

-660
1,904

843

1,441
5,173 
-329

2,000
2,145

244

84
8,093 

381

-58 2,161
1,596 -4,214

337 -10



TABLE 7. EXPORTS AND IMPORTS OF GOODS AND SERVICES — AT CURRENT AND AVERAGE 1989-90 PRICES, ORIGINAL AND SEASONALLY ADJUSTED 
_____________________________________________________________________(I mMItwi)_____________________________ _____________________________________ _____

1989-90

Xml__
1990-91

fínantri tnduí

1991-92
Dtc, Mar, JUM

199192
Mar, Jm SteL

1992-93
—Í2!tc^ -ibc.

Al current prtcei

Merchandise exports fob 
Services, credits 
Total exports af goods and services

48.564
11.557
60.727

52,155 
12,995 
65,150

54.930 13354
13,924
68354

3,276
76330

\2,738 
3,620

13.544 13,688
3,051 3,145

J6J58 /6^9S 16^33

13,974 
3.625 

17399

13.114 
3.927 

77XW7

14,154 14.654
3,227 

773Í7
3313

15.808 14.297
3.898 4365

773>tf7 J9.706 JgJ62

Merchandise imports fob 
Services, debits 
Total imports of goods and services

-50.991
-16,424
-67,415

-49,256
-16.405
-65,667

-51,054 -12,913
-16,522 1,017
-67,576 -16,930

-11.954 -11384 -12,750
-3,873 -4.016 -4,23‘.'

-15.827 -15.600 -16.984

Baland on goads and services -7,294 -SII 1378 -300 531 995 -151

-13.117 -12.429 -12,758 -15,014 -15,479 -14375
~A.QI8:1 -3.945 -4356 ^.569 -4349 -4383

-17:204 -¡6374 -]7fil4 -19.583 -20028 -18358

395 667 367 -1.616 -322 4

Ái average 1989-90 ice»

Merchandise exports fob
Services, credits
Total exports of goods and services

48364
11357
60,121

54.482 
12389 
66,777

59,854
13,038
72,592

13325
3,037

76362

13,354
3,383

14,761 
2.893

14,936
2,986

/ó,7J7 17354 17,922

\53^ 
33^

18395

14.102
3,662

77,764

15,269 
3,042 

18311

15348 
3,109 

78X57

16367
3,634

20301

14.813
4,045

18358

Merchandise imports fob 
Services, debits
Total imports of goods and services

-50,99i
-16,424
-67.475

-48,629
-15,307
-6J.956

-50,731 -12,453
-15,214 -3398
-65.945 -16051

-11361 -11318 -12.813
-33\7 -3,167 4,018

-15078 -15385 -16,831

Balance on goads and services -7394 2035 6.947 511 1,659 2369 1091

-Ì3.cn5 -12,190 -12353 -14,189 -14305 -13,037
-3,746 -3390 -3.860 -3.982 -3.904 -3.730

-16321 -15,780 -16313 -18,171 -18,109 -163S7

2074 1.984 1.798 286 2j092 2091

At curran prices — seasonally adjusted

Merchandise exports fob
Services, credits
Total exports of goods and services

\3,006
3,191

16387

13.161 
3,261 

16,422

13 320 13338
3315 3313

16035 16051

13,677
3334

17311

13,617
3,538

77.755

14,123 
3314

77357

14,492
3,496

77.9ÍS

15.485
3,792

19377

14,871 
3,884 

78.755

Merchandise imports fob
Services, debits
Total imports of goods and services

.. -12395 -12352 -12,198 -12,226 -12,606 -12,816 -13.489 -14,397 -14.909 -14,741
-3.999 -3,978 ^,123 -4,051 -4,070 1,067 -4367 -4,356 -4323 1.423

.. -16394 -16330 -16321 -16377 -16.676 -16383 -17356 -18,753 -19,432 -19.164

Balance on goads and services -107 92 514 574 535 272 -219 -765

Al average 1989-90 prices — seasonally adjusted
□

-155 -409

Merchandise exports fob 
Services, credits 
Total exports of goods and services

13392 
3.013 

16305

13,698
3,049

16.747

14.803
3,106

14.915
3,113

17.909 18028

15.133
3326

18.459

14,565
3,302

17,867

15325 
3373 

7839«

\533\ 
3346

18317

16,153 
3,607 

79.760

15334
3,686

19320

Merchandise imports fob 
Services, debits
Total imports of goods and services

Balance on goads and services
fl

.. -11.973

.. -3,646

.. -15,619

686

-11,994 -12,079 -12,284 -12381 -12.600 -13305 -13,613 -13,710 -13.476
-3,632 -3.811 -3,817 -3.796 -3 725 -3,902 -3,760 -3.955 -3,887

-15.626 -15.890 -16.101 -16377 -16325 -17301 -17373 -17365 -17363

1,121 2019 1,927 2.082 1342 1391 1,144 2095 1,657
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TABLE «. EXPORTS AN» IMPORTS OF GOODS AND SERVICES — AT CURRENT AND AVERAGE 19» « PRICES, ORIGINAL AND SEASONALLY 
________________________________________________ ADJUSTED —PERCENTAGECHANGES(a) __________________________________  

_____________________________________ Qitantrt andt^- 

O

J2cc.
1990-91

Hari Jmt. .Sai,
_.^J5&L2L

Uar. JíBÍ. JÍíBL
JSS2c2L

Jia,

ii current pricer

Merchandise exports fob 
Services, credits
Total exports of goods and servie.as

a
Merchandise imports fob
Services, debits
Total imports of goods and services

Merchandise exports fob 
Services, credits
Total exports Cff goods and services

Merchandise imports fob
Services, debits
Total imports of goods and services

Merchandise exports fob
Services, credits
Total exports of goods and services

Merchandise imports fob
Services, debits
Total imports of goods and services

Merchandise expoits fob
Services, credits
Total exports cf goods and serv ees

Merchandise imports fob
Services, debits
Total imports of goods and ser Aces

6.7
7.5
6.8

-4.6 
10.5 
-1.6

6.3 
-15.7

1.1
3.1

2.1
153
46

-62
83

-32

7.9
-178 

2D

32 
2.7 
3j4

7.9
17.7
9.7

-96
9.4

-56

■' o

■Í

0.8
-10.7

-7.4
-3.6

-3.1
3.7

10.1
5.4
8.9

2.9
-32

-52
-32
-42

2.6
7.9
3.9

17.7
7.4

15.1

3J 
-0.4
23

-7.Í
-5.«
-13

Al avenge 1989-90 pnce»

5.3
2.0
4.7

-13 
11.4

1.1

10.5
-142

5.5

12
32
15

12.1
5.4

-413 
9.4 

-66

83
-16.9

3.1

02
22
02

7.9
166
9.4

-106 
IJ3 
-66

-4.9
-18.7

-72
-2 J

-0.4
7.1
1.4

112
6.7

10.1

26 
-6.8

-6^

-62

3.8
75
4.6

12.1
32

106

03 
-26 
-03

-82
-45
-7.4

current prices — sesuoinUy adjusted

6.3
-0.6
4.9

0.5
22
0.8

2.7
1.7
2.5

O.I

0.1

16
6.7
2.1

-0.4 
0.1

-03

3.7
-0.7

2.8

2.6

2j0

6.9
82
72

-46 
2.4

0.9 
-6.9 
-1.1

-02 -12 
3.6

02 
-1.7 
-03

33 
02 
22

1.7

12

53
7.4
5.8

6.7

5j0

3^6
32
36

-1.1
-22
-1.4

At average 1989-90 pnces — seasonally adjusted

4.6
-2.9
3.1

3.1 
12 
2.7

8.1
1.9
6.9

0.8
02
0.7

12
62
2.4

-32
-0.7
-32

52 
-0.9

4.1

52 
11.1
6.7

-5.1
22 .

-3.7

-4.6
-13.1

02

0.0

0.7
4.9
1.7

1.7 
02 
13

2.4

J.7

02
-1.9
-63

5.6
4.8
5.4

23
-3.6
16

0.7
52
1.7

-1.7
-1.7
-1.7

(a) A minus sign means a decrease ua both credit and debit entries while the absence oi a ngn means tn increase.



TABLE 9. EXPORTS ANP IMPORTS OF COOPS AND SERVICBS — IMPLICIT WICE PEFr^TORS, RXEP-WEIGHTED INDEXES ANP TEKMS (M^TRAPK (a)

1999-90 199091 199192
Implicit price denators 
Mtrchandst resorts
Rural exports fob 
Nan>rural export* fob 
Total exports fob

Sarricex, credits

J13SÌL2L
__ Ua:.

PMfifrynMbrf 
199192

Jia. Ma. Jitruf JiSL
¡992.93 
-.. Tia,

Total oxports of foods and strvicos

Merchandise unparts fob 
Exogenous imports fob 
Endogenous impom fob 
ToSoZ imports fab 

Services, debits

Total irt^ports of goods and strvicos

F1xed*weSght«d indexes (b) 
Merchandise exports fob 
Services, credits

Total exports of goods andstrvicts

Merchandise import* fob 
Services, debili

Total imparts of goods and strvicts

Terms of trade 
Merchandise trade (c) 
Services (d)
Goods «nd services (e)

Terms of trade — trer»d estimates (f) 
Merchandise trade
Services
Goods and service*

100.0
100.0
1000
1000

lOOO

100.0 
100.0 
¡000
¡000

1000

100.0
100.0

1000

100.0
100.0

1000

100.0
100.0
100.0

85.3
100.2
95.7 

¡05.7

85.9
94.3
978

7067?

89.1
102.2 
W3

¡05.9

97.6 945
D 

99.9

93.6
101.1
96.7 

/07X>

19.Ï
97.2 
973

¡06.7

813
95.1
903 

¡06.4

833
93.4
90.4

1063

89.8 
95.1
935 

¡07J

996
93.6
922 

¡07.4

873
98.0
94.9

107.7

90.9 
98.1
953Î 

¡05J

91.1
98.8
973 

¡05.4

99J 94D 935 932 96Û 94.9 97J 97j6 99.6

111.3 
100.1 
7073 
¡072

102.7

95.3
106.0

97.1

101.9
107.8

103.4

94.5
98.6
95,0

99.6 
100.8 
100.6 
108.6 

D
¡025

91.8
107.3

94.6

101.9
109.0

¡03.7

91.3
98.3
92.2

130.3 
100.4 
1035 
¡09.7

105Û

98.1
107.8

1000

104.9
111.6

¡065

952
96.5
95.1

95.7
98.1
95.9

115.3 
1013 
7OJ7> 
7093

1045

95.4
107J

97.7

103.6
110.1

1052

93.3
91.1
93.9

93.0
97.8
93.6

99.2 
101.3 
70/.0 
1092

102.7

92.1
106.1

94.9

101.2
106.7

1025

90.4
98.6
91.5

91.2
98.6
92.2

99.6 
993 
»3 

¡06.1

lOIJ 
100.0 
7<»2 
/07J

953 
102.3 
/0/.7 
1092

100.7
101.5
101.4 
¡11.9

108.4
105.4 
/053
115.9

1113
108.5
708.7
114.4

1063 
109.7 
/09.4 
¡13.9

101.1 1019 103.4 103.9 ¡07.9 hojO 110.4

91.1
105.8

90.6
106.8

93.0
1073

91.5
1066

95.0
1072

95.9
107.8

96.1
1064

93.9 94.1 959 952 973 992 99.1

1001 
1053

100.9
109.1

103.7
110.7

102.9
111.1

107.7
117.0

110.7
118.4

113.0
117.2

¡015 ¡02.9 105.4 104.9 1100 112j6 ¡140

91.3
100.3
923

903
992
91.6

91.9
98.1
92.8

90.9
96.0
91.3

89.7
919
90.0

882 
91.9 
88.7

88.7
926
89.3

90.1
99.1
920

90.9
99.4
922

91.2
98.0
92.1

90^ 

95.6 
91.3

89.8
93.6
90.1

99.9
92.4
892

88.1
91,7
88.7

(a) Quaneriy figures are denved from aeuoruUy adjusted data. (b)Thefued-weighied indexes are dehved cornbuung individuat component phees (bate year 19t9-9O> 100) with a weigbung to nO«t dw idem napostaace
of the C4wnponents in the bate year, (c) Dertved by dividifig the implidl price defiatoc (IPD) for merchandue exports fob by the IPO for merchartdise imparts fob. (d) Derived by dividing the IPO foe seivices, credits by the IPD 
f« aervioes, debiu. (e) Derived by the dividing the IPD for total exports of good* and aervioea by the IPO for total experts of good* and service* by the IPD for total imposu of good* aodserviem. (I) Derived by anooefai^ the 

erf trade *ece* using a tailored seven term Hendenon moving avenge.
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TABLE 10. EXPORTS AND IMPORTS OF GOODS AND SERVICES — IMPLICIT PRICE DEFLATORS, FIXED-WEIGHTED !*<DEXES AND
TKRMSOFTIIADE — PERCENTAGE CHANGES (a) 

___________________________________ Oitart^n

ImpHdl price deflatora 
Mtrcitandise esports 
Rural export! fob 
Non-rural export! fob 
Total esports fob

Services, credits

JOtS.
¡990-92 
___ Itatr, Jlti.

1991-92
Jian.____Mau JiaaL jSaKU

1992-93
Mat.

Total txports of goods and strvkos

Mercbartdise imports fob 
Exogenous import! fob 
Endogenoui import! fob 
Total imports fob

Services, debits

Total imports of goods and services

Flxed-wclghled Indexes 
Mercbartdise exports fob 
Services, crediis

Total tsporls of goods and servicts

.Merchandise import! fob 
Service!, debits

Total imports of goods and servtcts

Terms of trade 
Merchandise trade 
Service!
GcxmIs and services

Terms of trade — tresid estimates 
Merchandise trade
Service!
Good! and lervicei

-1.3 
22 
fj 
2.4

-I.I

IO

-5.4 
-3.9 
SO
S3

2.8
-2.2
-03
-03

28
-1.8 1.8

oa

1.7

31.2 
28 
5.7 
72

6.1

1.8
5.1

2.4

7.1
9.6

7.7

-3.9
-4.5

-2.7
-1.0
-2.4

-1.8 -42 -03 -03 30

-1.3
-1.6

03

-i2
4.7
2.9
03

3.9
0.1
1.1

20 
0.7 
IJ 
03

-13 2.4 03 10

-11.5
1.1

-0-5
-02

-14.9
-0.2
-1.9
-12

1.4 
-1.8 
-13 
-1.9

1.7 
05 
0.7 
10

-5.9 
23 
13 
1.9

5.7 
-0.8 
S3
23

7.6
3.8

30

29
3.0
2.7
-;j

-4.6
1.1 
0.6

-OJ

-03

-2.8
--0.6

-23

-1.2
-1.3

-12

-2.0
12 

-1.3

-2.8

-2.4

-1.7

-3.5
-1.0

-3.0

-23
-3.1

-3.1 
0.9
-26

-20 
0.9 

-1.5

-16

-1.1 
-0.3

-0.9

-1.0

-¡O

1.0
1.7
1.1

I.O 
-0.2

0.7 1.6 0.4 3.9 1.9 0.4

2.8

02

0.7
3.4

-12
-1.1
-1.0

03
-02
02

2.6
-12

-0.5 23 
0.6

ao 
0.6

0.2
-1.3

18 22 0.9

2.8 
U

24

1.9

IJ

0.4
-IJ

-0.8 
0.4

-03

-1.1
-21
-1.6

-06
-24
-0.9

4.7
5J

4S

-IJ 
-32 
-1.4

-21
-12

(a) <>tarterly flgun! are dehved fnan aeaaonaOy adjuaud dau. A minui ngn meana a decreaae for all eROifla while the abaencc at a aign meana an increaae.

28
1.2

24

-1.7
-1.1
-14

-I.l
-IJ 
-1.0

2.Ì
-1.0

¡2

0.6
0.8
0.7

-0.7
-0.7
-016
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TABLE H. MERCHANDISE (BALANCE OF PAYMENTS BASIS) 
_____________________________ (8 wllHwi)____________ _________________

1999-90 1990-91 1991-92

Exports fob —
Rural exports fob—
Meat A meat pi«parati<mi
Cereal grain« A cereal preparation« (a) 
Sugar, sugar preparations A honey 
Wool and sheqwkins
Other rural

Total rural

NoH-rurai exports fob — 
Metal ores A minerals (a) 
Mineral fuels —
Coal, coke and briquettes 
Other mineral fuels

Metals —
Gold
Other metals

Machinety
Transport equipment 
Other manufactures
Other non-rural (a)

Tofa/ non-rural

Total exports fob

Importtfob ~
Food, beverages A tobacco
Fuels
Chemicals (including piasiics) (a)
Textiles, fabrics etc
Metals A metal manufactures
Machinery
Transport equipment —

Civil aircraft
Road vehicles
Other transport equipment
Total

Other manufactures
Other imports (a)

' Total imports fob 
Of which —

,, Exogenous
’•j Endogenous —
¿Mh Consumption goods
■Qi Capital goods 
Kk Other goods 

Total endogenous

Balance on mcrchandi^ (rade

Jítíi.
1990-91 

____Ux. JuaL StSL Mt JltlL JSttL
1992-93 
___ ÛK. JUtL.

2,936 
3388 
1,104 
3,753 
4,263

I5J44

7,600

5,932
2,068

3,764 
4,650
2,468 
1,178
4,061 
1,499

33,220

4M64

-3285
-3520
-5,203
-1,946
-3764

-15,522

-1,247
-5,049
-1,463
-7,759

-10,308
-2,684

-50,991

-4,770

-12,125
-11,743
-22.353
-46,221

-2,427

3,173 
2,436 

948
2,887 
4378

3.431
2.352

747
3.829 
5337

869
508
261
727

1,059

669
678
147
677
990

826
689
96

886
1381

853
530
363
792

1344

886
513
159

1,140
1,305

768
695
143
979

1,173

924
614

82
918

1315

930
474
332
760

1,454

1,045 
665 
333

1,116 
1,473

778
948
216
793 

13<»

¡4fi22 15J96 3.424 3.161 3^78 3.782 4.003 3,758 4J053 3.9SO 4.632 4j095

8:S57

6.480 
3395

4,136 
4,737 
3,123 
1,907 
4355 
U43

38.133

52,155

-2,323
-3,147
-5,163
-1,830
-3484

-14,228

-1,519
-4,485
-1,680
-7,684

-10,108
-3289

-49,256

-5.648

-12.207
-10.588
-20,813
-43,608

2,899

7.941

6.947
3.401

4.605 
4.777 
3.470 
1.652 
5360
U8I

39J34

54,930

-2,443
-2,824
-5,552
-2,012
-2,476

-14,710

-1,490
-4,802
-1,080
-7,372

-11,107
-2,558

2^43

1300 
1.051

un 
1360

847 
359

1,163 
296

9.930

13354

-609 
-1,060 
-1325
-448
-611 

-3,690

-423 
-1305

-534 
-2,162 
-2,587

-521

1,962

1.719
976

1,173
1,095

688
606

1,008
350

9.377

2,117

1,778
744

954 
1320

844
548

1,129 
332

9,666

2,061

1.713 
761

1352 
un

835 
525

1.306 
242

9.906

12,738 13344 13,688

-559 
-895

-1,308 
-432 
-«32

-577
-650

-573
-656

-1359 -1,299
-457 
-609

-3,406 -3300

-524
-624

-3.Z24

2.097

1.644 
937

1,093 
1,156

953 
345

1.346 
400

9,971

13,974

-683
-755

-L29i
-495
-622

-3,751

1,829

1,765
816

1,101
1,145

754
381

1,253
312

9,356

1,954

1,825
887

1,159 
1365

928 
401

1355 
327

10,101

13,114 14,154

-602
-736

-1,483
-507
-632

-585
-«77

-1.479
-486
-598

-3322 -3.713

1,975

1,858 
941

un 
1325 
1,014 

532
1.493 

355

tO,7O8

14354

-657
-947

-1,617
-554
-761

-4,267

2,091

1,893
1.070

1323 
1303 
1,174

486 
1372

264

1.846

1,929
931

1.133 
U40

922 
457

1.408 
336

11,176 10.202

15308 14397

-723 -665 
-994

-1,640 -1.701
-542
-784

-505
-717

1,823 -4,095

CKi

-366 
-1,047

-304

-170
-963
-431

-442
-1.071

-365

-594 -454
-1,207 -1,243 -1,281

-1.717 -1364 -1.878
-2,507

-498
-2,323 

-545
-3831

-641

-280 
-2.081 
-2,812

-627

-231 
-1,474 
-2,831

-642

-204 
-1,939 
-2,633

-648

-435
-1,424

-249
-3108
-3,346

-757

-224 
-1,628

-225
-1,444

-540
-2,077 -1.984
-3364 -3,013

-736 -601

-51,054 -12,913 -11,954 -11384 -12,750 -13,117 -12,429 -12,758 -15,014 -15,479 -14475

-5.206 -1,699 -1.484 -1,086 -1,329 -1473 -961 -1343 -1,674 -1,408 -un

-13,579
-10,260
-22,009

-3390
-2,930
-4,994

-2.903
-2.456
-5,111

-2.769
-2,432
-5397

-3,293
-2,662
-5,466

-3365
-2,619
-5,360

-3,452
-2,385
-5,631

-3369
-2394
-5352

-4,068
-2,958
-6,314

-4381
-3,460
-6,330

-3.745 
-3.099
-6320

-^5.M8 ^11214 -10,470 -10,498 -11.421 -11,544 -11,468 -11,415 -13.340 -14.071 -13064

3,876 441 784 1,960 938 857 685 1396 -360 329 22
" (a) Eniriw for period« after June quarter 1990 ar« not «incdy c«jmparablc with entries for earlier periods because of changed conTidenlialily embargo procedure« applied in the cemplatim of certain ttrerci»andi»e trade stalirtie*. 

, See 'Changes in this issue' tn the Sq^Member quarter 1991 issue rd* this publication.
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TABLE 12. MKRCHANDISE (BALANCE OF PAYMENTS BASIS) — AT AVERAGE 1989*90 PRICES 
(IwllHonj

t999-ii0 1990 91 ¡991^92

Exports fob —
Rural exports fob-—
Meat & meat preparatíoni
Cereal grains A cereal preparations (a) 
Sugar, sugar preparations A htmey 
Wool and sheepskins
Other rural

JiiiL ___Md Jjêsî. JiSL
1991-92

Jitc._____ I JjÊtÊ. Pte. JÎâL

Total rural

Non-rural txporlj fob — 
Metal ores A minerals (a) 
Mineral fuels —
Coal, cdte and briquettes 
Other mineral fuels

Metals —
Gold
Other metals

Machinery
Transport equipnent 
Other manufacture* 
Other non-rural (a)

Tt/tal non-rural

Total export* fob

Imports fob (a) — 
Fo^, beverages A tobacco 
Fuel*
Chemicals (including piastici) (a)
Textiles, fabrics etc
Metals A metal manufactuiei
Machinery
Trans).x>rt equipment 
Other manufactures
Other imports (a)

Total imports fob 
Of which — 
Exogtnoui 
Endogtnous— 
Consumption goods 
Capital goods 
Other goods 
Totalendogenouj

Balance on merchandise Inde

2,936 
3388 
1,104 
3.753 
4363

3359 
3.466 
1.029 
4.002 
4.683

3508 
2,713

923 
5,781 
5326

889
680
280
905

1,112

^5 
1.093 

173 
884 

1,040

831
1,036 

no
1,482
1364

863
716
440

1346
1329

922
607
211

1,844
1,337

783
746
178

1,390
1,152

940 
644

94 
1301 
I3O8

946 
498 
379

1.126 
1,441

1,041
698
391

1,688
1,407

780
969
249

1304
1380

15^ 16^39 18.151 3.866 3.995 4.823 4494 4.921 4^49 4487 4390 5025 4482

IfillO

5,932 
2.068

3,764 
4,650 
2,468 
1,178 
4.061
1.499

33220

4M64

-2,285
-2.520
-5.203
-1,946
-2.764

-15.522
-7.759

-10,308
-2,684

-50,991

1.770

-12,125 
-11.743
-22.353
-46221

-2,427

8.729

6,401
2,615

4394
5,140 
3,193
1,885 
4.384
1,302

38/>43

54,482

-3310 
-3588 
-5,161
-1.778
-3470

-14,508 
-7.476
-9.966
-3372

-48» 629

-5374

-13041
-10,572
-20.943
-43355

5353

8.760

6,921 
2.883

5.300 
5,792 
3,642 
1345 
5.477 
1383

41,703

59354

-3381 
-3929 
-5.457 
-1.949
-3400

-15,333
-6,646

-10,928
-3708

2.293

1,465 
657

1360 
1,320

858 
351

1.151 
304

9,659

13325

-611 
-671

-1355
-434
-607 

-3,726 
-2,091 
-2321

-537

2,002

1.680 
653

1,241
1,201

703
605

1,013
371

9.469

13384

-554 
-706

-1375
-417 
-627

-3,402 
-1,627 
-2,431

-522

2,240

1.753
619

1.051
1.360

867
540

1,150 
358

9.938

14,741

-557 
-681 

-1.301
-443
-595

-3,604 
-1,474 
-2397

-566

2,206

1,725
668

1.4G8
1.437 

871 
512

1358 
257

2,281 2.044 2,229 2,123 2,289 2,002

1,651
TZO

1381 
1.445 
1,022

329 
1.415

432

10442 10,626

14,934 15347

-562 
-€75

-669
-754

-1.285 -1362
-513
-606

-3,882 
-1,768

-481
-605

-3,899
-1,924

-2.843 -2,808
-679 -673

1,731
694

1337 
1,387

779 
342 

1,303
336

9.853

14,1«2

-587 
-789

-1.446
-476 
-605

-3,625 
-1.265 
-2,721

-676

1.814
751

1374
1323

970 
362

1,401
358

1.780 
763

1,769
834

1,787
763

1360 
1322 
1,047

472 
1318

373

1.433 
1307 
1324

427 
1378

281

1332
1.474

942
386

1392
353

10.782 10,958

15349 15348

-563 
-711

-612
-897

-1,464 -1.547
-479
-584

-534
-713

-3.927 -4,256
-1,689 -1.745
-2356 -3,128

-680 -757

11342 10331

16347 14313

-656 
-810

-603
-959

-1338 -1,601
-502
-714 

-4.638 
-1,615 
-3,008

-724

-459 
-647

-4,013 
-1,438 
-2,728

-589

-50,731 -12,453 -11361 -11318 -12,813 -13,075 -12,190 -12353 -14,189 -14305 -13337

-5227 -1296 -1296 -1.105 -1334 -1353 -lfi09 -1331 -1.543 -1264 -1.140

43

-12,874
-10,235
-22,394

-3,238
-2,893
-3,006

-2.805
-2.407
-5,063

-2.679
-2,430
-5305

-3,230
-2,666
-5,584

-3.433
*•2.605
-5,484

-3,180
-2351
-5,648

-3,031 
-2313 
-5,678

-2,793 
-6,243

-3,696
-3,185
-6.059

-3334
-2,748
-5,915

-45304 -11.157 -10275 -10,413 -11479 ^11322 -Ì1J81 -11322 -12.646 -12.941 -11397

9,123 1,072 1,793 3343 2,123 2,472 1,912 2316 1,159 2362 1,776
(a) Enthea for perioda after June quaner 1990 are not siricUy companble with etttriea ft» earlier penodi becauae of changed confidcntiaUty end>argt» ptoeedurw appl'M i** the compilatian of certain machandiae trade ataòaùca. 
See * Changea in thia iaaue' in September quarter 1991 issue of thia publication



TABLE 13. MERCHANDISE (BALANCE OF PAYMENT BASIS) — SEASONALLY ADJUSTED 
______________________________________________(Ills II How)_______________________________________________

Exports fob —
Rural txportafoh—
Meat A meat preparations
Cereal grains & cereal preparations (a)
Sugar, sugar preparations A honey
Wo(4 and sheepikms
Other rural

Total rural

Non-rural exports fob— 
Metal ores A minerals (a) 
Mineral fuels —
Coal, coke and briquettes
Other mineral fuds '

Metals — 
\ Gold

Other metals
Machinery
Transport equipment 

- Other manufactures
Other non-rural (a)

Total Hofi-rio’al

ToUf exports fob .

Imports fob — 
Fo^, beverage* A tobacco 
Fuels
ChemicMtls (irKluding plastics) (a)
Textiles, fahhes etc
Metals A metal manufactures 
Machinery

- Transport equipmertt 
Other manufactures 
Other imports (a) . .

Total Imports fob ’ 
■ Of which — •

Exogenous 
Endogenous — 
Consumption good* 
Capiul goods 
Other goods 
Total endogenous ■

Balance on merchandise trade

799 
584 
258
644

1.066

3J5I

2.196

1321
960

1342 
1359

764 
390

1,091 
322

9.745

13,096

-573 
-1.001 
-1,264

-446
-608 

-3,526 
-1,938 
-2,518

-521

-12395

. ^1.640

-3,073
-2.735
-4.947

-/0.7J5

701

1990-91 
______Mat.

761
568
191
630

1,132

3.282

2.094

1,742 
925

1.092
1,150

810
587

1.126 
353

9.879

13,161

-332
-878

-1.314
-462
-645

-3.566
-1.911
-2,503

-521

-12352

-1,467

-2,966
-2,636
-5,283

-10,885

809

Jmt.

829
637
178
905

1353

3.802

2.077

1.745
834

1,016 
1302

836 
545

1,142 
321

9,718

13320

-616
-675

-1,330 
-467
-633

-3,594 
-1,751
-2.575

-557

gtwfXrf «ndíri-

Sul

823
620
219
965

1.208

3.835

2.018

1,693 
797

1341
1,171

810
499

1345
229

9.703

13338

-581 
-686

-1382 
-484 
-594

-3.636 
-1,713 
-2,648

-602

12S13ÌI.
Dec, ... JtUL

1992-93

814
593
153

1.010
1.315

875
581
187
917

1345

927
565
153
935

1368

897
558
201
922

1.412

960 
769
316 
991

1.488

8M 
792 
283 
745 

1362

'i

3.885

2.049

1.684
850

1,114
1,158

858
381

1.262
436

9.792

13,8T7

-639
-712

-1334
-494
-617

-3381 
-1,865 
-2,738

-626

3,905

1,953

1.780 
779

1,026 
1305

890 
367 

1,398
314

9.7J2

13317

-598
-718

-1.485
-541
-644

-3.686
-1.649
-2,825

-670

3.948

1,917

1.782
990

1338 
1340

918 
400

1373 
317

10,175

14,123

-624 
-709

-1.449 
-498 
-623

-3.819 
-2,180 
-2,922

-665

3.990

1.938

1,843
991

1302
1382

985
502

1,422
337

10302

14,492

-666 
-988

-1397 
-511 
-725

-4.162 
-1310 
-3.127

-711

4.324

2.038

1.947
963

1.342 
1310 
1,056

544 
1.473

288

4^70

1.971

1.940
892

1X)56 
1307 
1389 

439
1370 

337

Í0.96J 10401

13,485 14371

-675
-838

-1,695
-541
-777

-663
-967

-1,701
-538
-729

-4.605 -4385
-1.866 -2325
-3,178 

-734
-3.006 
-627

-12.198 -12326 -12,606 -12318 -13,489 -14397 -14,909 -14,741

-1,111

-3,093
-2.537
-5.457

-1359

-3.121
-2368 
-5.178

-1330

-3325
-2,436

-943 -1375 -1,715 -1336 -1,184

-3332 
-2361

-5315 -5.78Q

-3.653
-2,714 
-5.747

-3,854
-2,851 
-5.977

-3.992
-3312
-6,349

-3.835 
-3,329 
-6,393

-11.087 -10367 -¡1JD76 -11373 -12,114 -12.682 -13333 -13357

1322 1312 1,071 801 634 95 576 130
(a) Enirioa for period* tflo June quaner 1990 are not (tricUy ccanpanble with eniriea for earlier period* because of changed confidentulity embargo pioeedute* applied io the compalation ot 
certain merchandite trade iKatiitica. See ‘Change* in th» inue* in the September quarter 1991 issue of thi* pubUcation.

n
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TABLE 14. MERCHANDISE (BALANCE OF PAYMENTS RA.SIS) — AT A VERAGE I989-90 PRICES, SEASONALLY ADJUSTED 
______—_________________________________ ($ mllllow)

Exports fob —
Rural exports fob—
Meat A meat preparations
Cereal grains & cereal preparations (a)
Sugar, sugar Reparations A honey
Wool and sheepskins 
Other rural

Jlat.
1990-91

_____ JHHtL

OuttUutiideii.___

JiaL^ JjKH. Sm^
JSS293 
......

825
781
277
759

1,119

779
915
225
818

1,189

829
958
204

1380
1337

841
838
265

1378
1,193

852
701
203

1.544
1.347

Total rural 3,761 3,926 4,608 4,7/5 4,647

^81
623
233

1391
1321

938
592
175

1388
1362

922
586
230

1,420
1,400

961
807
371

1.415
1.421

«79
809
327

1.120
1,470

'

4J49 4^55 4,558 4,975 4,605

Nonrural exports fob — 
Meul ores A minerals (a) 
Mineral fuels —
Coal, coke and briquettes 
Other mineral fuels

Metals —
Gold
Other metals

Machinery
I'ransport equipment 
Other manufactures 
Other nun-rural (a)

Total non-rural

Total exports fob

Impurtfl fob — 
Food, beverages A tobacco 
Fuels

. Chemicals (including piastics) (a) 
s Textiles, fabrics etc

Metals A metal manufactures 
Machinery
Transport equipment 
(Xher manufactures 
Other imports (a)

2:245

1.485
600

1317
1319

774
381

1.079
331

9531

13,292

-575 
-634

-1,295
-432
-604

-3,560 
-1,874 
-2.462

-537

2,i37 2.198 2.160 2,229 2.182 2.186 2.083 2.231 2,137

1.702
619

1,133
1,261 

828 
586

1,131 
375

9.772

13.698

-547 
-692

-1,281
-446 
-640

-3,562 
-1,810 
-2,470

-546

1,721
694

1,135 
1340

859 
538

1.163 
347

9.995

1,705
699

13*77 
1390

845 
487

1394
243

1,691
698

1,340
1,448

920
363

1,326 
471

10,200 10,486

14,803 14.915 15,133

-595
-707

-1,273
-453
-618

-3,701
-1,650

-570 
-706

-626
-711

-1368 -1304
-474
-577

-3,790
-1.613

-480
-600

-3,723
-1,725

—2,503 -2.648 -2.740
-579 -638 -672

1.745
662

1,771
838

1,765
803

1.819
750

1,797 
731

1,127 
1,460

919 
330

1.453 
338

1.495
1,492

960
361

1,420
347

1327 
1,473 
1,017

445 
1.446

354

1,500 
1.515
1.101

478
1.478 

306

1,120 
1354 
1.113

371 
1352

354

JOJ/6 10,870 10,713 11,178 10,729

1<3«5 15325 15,271 16,153 15334

-583
-7Î9

—1,448
-508
-616

-3.794
-1,415
-2.761

-706

-600 
-745

-620 
-936

-1.434 -1,528
-491 
-608

-493 
-680

-4.039 -4,152
-1,899 -1581
-2.791 -2,912

-698 -711

-613 
-762

-601
-933

-1389 -1.601
-501
-708

-4,428
-1,451

-489
-658

-4,200
-1,613

-2,936 -2,767
—722 -614

Jh
■ Tidal Importfl fob 

Of which — 
Exogenous 
Endogenous — 
Contumption good« 
Capital gcMxis 
Other goods 
Total enaagenons

Balance on merchandise (r«»de

-11,973 -11,994 -12,079 -12384 -12,581 -12,600 -13305 -13,613 -U,710 -13,476

-1259 ■-1272 -‘1,131 -1J65 -1510 ^989 -1,365 -1582 -1216 -1,114

-3,043
-2,700
-4,971

-10,714

-2,866
-2,583
-5.273

-10,722

-2,992
-2.535
-5,421

-10,948

-3,061
-2372
-5,286

-3302
-2,423
-5,446

—3.254
-2325
-5.832

-3,387
-2.734
-5,819

-3,419
-2392
-5,920

-3,446
-2,957
-6,091

-3,312 
-2,952 
-6,098

-10,919 -11P71 -212511 -11,940 -12/031 -12.494 -12262

1319 1,704 2,724 2331 2,552 1,965 2,020 1,658 2,443
(«) Fjrtnea for pmodi after June quarter IWOaran« euiedy «wnpemblc wilhenlrieg for earlier period* bwcauae of changed confuJemialily embargo procedure« applied in the oomptlalion of 
ceruin mcrchandiae tndenMictica. See ’Change« in thia isfue' in Sqpumberquarter 1991 iarueof thia pi4>iication.
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MEBCHANDISB (BALANCE OF PAYMENTS BASIS) — IMPLICIT PRICE DEFLATORS ji,}

I9S9-<)O

■

Exports fob —.
Rta-al exports fob 
Meat A meat preparations 
Cereal grains A cereal preparations

1990-91 I99l-n
JiUL, ...... hiüi. Jmí. .Sail.

Querltri <n<ítíl
_jíg2h22.
Dm, J1ÊÊH. SlsL

JSS2-93 
I>ac. JItc,

Sugar, sugar prorations A honey 
Wool and sheepskins
Other rural

Total rural
à.;..

Non rural exports fob— 
Metal ores Â minerail 
Mineral fuels —
Coal, coke and briquettes 
Other mineral fuels

Metals —
Go\6
Other metals

Machinery
Transport equipment 
Other manufactures 
Other non-rural

■Si
100.0
100.0
100.0
100.0
100.0

JOOii

100.0
100.0

100.0
100.0
100.0
100.0
100.0
100.0

Total non-rural ¡00.0

Total exports fob 100.0
im ports ftrbx— 
Fexxi, beverages & tobacco
Fuels
Chemicals (including (Mastics) 
Textiles, fabrics etc 
Metals A metal manufactures 
Machinery
T ransport equipment 
Other manufactures
Other imports

100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0

974
70.3
92.1
72.1
97.8

85J

98.0

101.2
137.5

94.1
92.2
97.8

101.2
99.3
95.5

¡002

95.7

100.6
121.6
100.0
102.9
100.6
98.1

102.8
101.4
96.5

97.8
86.7
80.9
66.2

100.2

96.8
74.8
93.1
84.8
95.3

97.7
62.1
84.9
77.0
95.2

100.0
66.5
87.3
57.3

101.3

97.9
74.0
823
612

101.3

953
843
75.4
65.4 
T1.6

993
933
80.3
71.0

101.8

98.8
95.4
87.4
67.4

100.4

97.3
95.2
87.4
64.9

100.9

99.9 
95.3
852
70X)

104.7

101.0 
97.9
86.5 
665

1063

85.9

90.7

100.4 
1)8.0

86.9
82.5
95.3

106.9
96.0
92.6

943

91.8

102.6
96.4

101.7
103.2
103.2
95.9

110.9
101 6
94.5

99.!

97.8

102.4
160.0

94.3
95.5
98.7

102.4
101.1
97.3

1022

98J

99.7
157.9
97.6 

103.2 
100.7
99.0 

103.4 
102.3
97.0

83j6

98.0

102.4
149.4

96.4
91.2
97.8

100.2
99.6
94.1

¡0l.¡

96.1

100.9
126.9
102.6
103.6
100.8
100.1
105.6
101.3
95.4

79.1

94.5

101.4
120.2

89.5
89.7
97.3

101.3
98.2 
925

972

91J

\O3.5 
95.5

104.5 
103.1 
10X4
97.1 

106.1 
10X9
96.2

8IJ

93.4

99.3
114.0

90,1 
842
95.9

102.5
96.2
94.2

95.¡

90.8

101.9 
972

101.1 
102.1 
102.9
95.9 

106.2 
100.0
94.4

83j6

91.9

99.6
121.8

83.1
80.0
93.3

105.0
95.2
92.6

93.4

904

102.1
100.1
102.3
102.9
102.8
96.2

108.1
99.9 
932

89J9

89.5

102.0
117.7

91.0
82.5
96.8

1112
96.2
92.9

95.Ì

933

102.6
93.4

102.6
106.5
104.5
972

116.5
102.3
94.9

88.6

87.7

100.6
118.1

8X8
83.1
95.6

110.8
96.7
91.4

93.6

9X2

104.0 
95.2

101.0 
101.4 
10X5
94.6 

114.8 
104.7
95.3

T75

93.0

104.4
123.4

90.6
870
96.9

112.8
98.3
952

98Û

94J

107.4
105.6 
1043
103.7
106.6
100.2
120.8
107.4
100.0

90.9

913

107X) 
128.4

89.5
863
95.9

113.8
99.7
94.1

9B.i

95.9

110.1 
110.0 
106.7 
106 X) 
109.7 
104.0 
128.6
108.2 
101.7

92.7

92.2

108.0
122.0

94.3
84.1
97.8

118.3
101.2
95.2

98.8

97.0

110.3
103.6 
1062 
110.0
110.8
102.0
137.9
108.6
102.1

K

Total imports fob 
Of which — 
Exogenous 
Endogenous — 
Consumption goods 
Capital goods 
exher goods

100.0

/oo/?

Total endogenous

(a) Quarterly figure« are derived from aeaaonally adjucted data.

- 1000 
■ 100.0 

100.0 
/i».O

101J

¡113

101.4
100.2
99.4 

/OO /

1004 1033 103.0 101.0 993 1001 ¡01.7 101.4 1058 10S.7 109.4

99.6 1303 ¡153 98.2 99.6 1013 953 ¡00.7 ¡08.4 1113 1063

105.5
100.2
98.3 

/¿»8

101.0 
101 3
99.5 

¡004

103.5 
102.1
100.2 
70/3

103.4 
100.1
100.7 
¡013

102.0
99.8
98.0 
993

103.8
100.5
97.6 

/«?/?

108.5
101.4
99.1 

/022

107.9
99.3
98.8

/0/3

11X7 
105.9 
101.0 
¡05.4

115.8
106.6
1042
1083

115.8 
Ills
104.8 
/09.7



TABLE 16. MERCHANDISE —COMPARISON WITH FOREIGN TRADE STATISTICS 
__________________________________ ($ allBoo)____________________________

I9S9-9O 1990-91 I99i92

Exports —
Forttgn irade statistics
Adjustments
Coverage
Tinting
Merchandise exports (balance of payments basis)

l99Q-9i
J>ec.____

¡991-92
a..

1992-93

49079

40
-555

4M64

52274 55fi77 13M3 12,6^ 13/473 13^ 14fi63 13233 ¡4279 14 M3 16J344 ¡4,437

-25
-194 

52,155

-221
74 

54,930

-176
-45 

133«

162 
-108 

1X738

83 
-12 

13,544

155
31 

13,698

-115 
26 

1X974

-133 
14 

1X114

-12S
3

I4»154

-171 
2 

14454

-242 
6

154»

-141
1

\4272n

Imports —
Foreign trade statistics
Adiustments —
Coverage
Timing
Valuation

MerchandlM Imports (balance of payments basis) 
(a)

51232 48.911 50,990 12,903 12,113 ¡1264 12062 ¡3231 12218 12069 y5ZMj 15^ 14297

-14
-338

11

76 
285 
-16

31
72

-29

21 
-10
-1

19 
-171

-7

29

-9

44
50

-51
-156

-7

18
100 
-7

20 
78

15
-40

143 
-138

-3

50,991 49456 51,054 12,913 11,954 11,594 12,759 13,117 12,429 12,7« 15^14 I4^S
(a) These enthes cany the opposite sign to corresponding entries in TaUes 14i3>5,7|l 1.1X13 and 14.



19S9-9O

iML____

¡990-91

TABLE 17. SERVICES CREDITS 
____________ ($ million^__ __________

¡991-92

Sk^ffmni — 
Freight on exporti 
Insurance on exports 
Total

496
12

50«

558
12 

5W

552
12

564

¡990-91____________
Dec. ____ ¡yxe_ , Stff.

.iMerurt rmitiL 
19Ì1-.92_

Mai.
¡992-93

MòÈ.

141
3

744

127
3 

730

149
3

752

138
3

747

139
3 

742

135 
3

73«

140 
3

743

146
3 

749

147
3

750

141 
3

744

Other traxsportation — 
Passenger services 
!\>rt services etc 
Total

1,363
1,925

1394 
2,093 
3.6Ä7

1,782
2,131
3.973

449
564 

ZW

461
497 
95«

336 
508
«44

366
534
900

494
554

I.04S

519
507

1.026

403
536
939

446
558

7304

551

1.131

609
543

7,752

Travel
Studenu' expenditure 
Other
Total

860 
3308 
4368

936 
4.047 
4,9«3

1,027 
4,410 
5.437

114
1,094
7308

458 
1,159 
7.677

154
897 

77)57

230
958 

¡.¡M

127 
1442 
7369

500 
1,237 
7,737

\70
973

7.743

240
937

7.777

140
1374
7374

414
1.435 
7349

Othtr services ■» 
Official 
Non-official — 
Expenditure of foreign governments 
Expenditure of foreign government employees 
Expenditure of re&id^t entity employees 
Hnandal services 
Insurance services nec 
Miscellaneous services 
Total 

Total other services

270 299 254 76 46 HO 39 66 46 103 48 70 68

Total services credits

163 
69

340 
190
24 

2337 
3,123 
3393

115 
15

351 
249

24 
2376 
3,456 
3.755

195
81 

258 
281

29 
2,912 
3,756 
4370

44
19 
79
50
6 

637 
835 
977

44
19 
98 
60

7 
641 
869 
975

44
19 
92 
82
5 

652 
894 

7304

52
20 
55 
72
9 

669 
877 
976

52 
20
65
89 
6

768 
1.000 
7366

46 
20
63 
60

7 
18A 
980 

7326

45
21 
75
60 

7 
691 
899 

7302

51 
21
57 
66
7 

733 
935 
983

51
21 
73
66

7
815 

1,033 
7,703

54
21
81
66
7

823 
1,052 
7.720

11357 12,995 13,924 3476 3,620 3,051 3,145 3,625 3,927 3,227 3313 3,89« 4^

i



1989-90

y^ar

1990-91

TABLE 18. SERVICES DEBITS
____________ (I mllHon)

¡991 92

Shipment — 
Freight on imports 
Insurance on imports 
Total

-3,419
-24 

^,443

-3,164
-24

-3,188

-3,233
-24

-3157

¿99Q»l
Jii/tf StaL

-818

-824

-760

-766

-738

-744

-8H

-477

1991-92
J2ii,_____ _

-19^

-WJ

^ar.

-796

-402

./tent

-^Yl

-633

-924

-930

2992-93

-1.056

-7XM2

^iàix

--M6

-492

Other transportation — 
Passenger services 
Port services etc 
Total

-2,218
-1,202
-J.420

-2,293
-1,151
-3.444

-2,391
-1,175
-5,566

-572
-310
-682

-491
-310
-801

-579
-283
-862

-627
-291
-918

-598
-312
-970

-564
-292
-456

-602
-280
-4«2

-651
-294
-945

-627
-339
-966

-599
-321
-926

Travel
Students' expenditure 
Other
Total

-247 
-4.888 
-5,135

-26« 
-4,962 
-5130

-294
-4,853
-5,147

-53 
-1,146 
-7,799

-78
-1,074
-7,752

-50
-1354
-73<M

-86 
-1,300 
-7,386

-61
-1,122
-1,184

-91 
-1.121 
-2112

-55 
-1310 
-7365

-126 
-1.463 
-/389

-69 
-1,198 
-7367

-106
-1.’82
-1188

Othtr strvicts —
Official —
Defence services
Rnandal services
Miscellaneous services
Total

Non-official —
Expenditure of Aust government employees
Expenditure of non-resident entity employees 
Rnancial services
Insurance services nec 
Miscellaneous services 
Total

Total other tervices

-108
-5

-272
-385

-90

-353
-447

Total servica debits

-106

-213
-381

-19
-1

-61 
"81

-31

-69
-101

-20 
-1

-69
-90

-2»
-2

-60
-91

-27
-2

-74
-103

-30
-2

-58
-90

-20 -32

-81
-103

-81
-113

-26
-2

-79
-107

-2A

-61
-85

-115
-332
-193
-360

-3,041 
-4,041
-4.426

-123
-338
-186
-378

-3.071
-4,096
-<,54J

-128 
-220 
-203
-379 

-3,235 
-4,165 
-<352

-33
-72

-95
-190

-1,031
-7.772

-32 
-80 
-45
-97

-799 
-1,053 
-7.754

-29
-85
-43
-93

-766
-1,016
-1.106

-31
-52
-50
-93

-796
-1.022
-7.77J

-31
-53
-51
-96

-854 
-1,085 
-7,7W

-34
-41
-51
-95

-758
-985

-7Z1Z5

-32
-68
-51

-1,073
-7,776

-43
-62
-51
-95

-741
-992

-1.105

-38
-58
-53
-98

^900
-1,147
-7,254

-35
-58
-50
-95

-854
-1,092
-7J77

-16,424 -16,405 -16,522 -4,017 -3473 -4,016 -4434 -4,087 -3345 -<25« -4369 -4349 -<20

afify

■ 1



TABLE 19. SERVICES CREDITS — AT CVRREPfT AND AVERAGE I989-99 PRICES, ORIGINAL AND SEASONALLY ADJUSTED, AND IMPtlCIT PRICE DEFLATORS
($ mBHoo) _____________________________

l»»9-90

Jmc__
Ì990-9Ì 199192

Jiti,
l99Q:9i 

Mar, JUOL
199J-92 
Jhsu______Jtii. Jtat.

1992-93 
Doc. Jitt.

^j/gritri tinitd

.iio^

Kt current prioei

Shipment
Other transporuuon 
Travel
Other tervioet
Total

508 
3,288 
4368 
3393 

7/357

57Q 
3.682 
4,983 
3,755 

72,995

564 
3.913 
5,437 
4,010 

/3.924

144
1,013
1308

911
3276

130
958

1,617
915

3.620

152 
844

1,051 
1,004 
335/

141
900

1,188
916

3,745

142 
1,048 
1,369 
1,066 
3.623

138 
1,026 
1.737 
1,026 
3,927

143 
939

1.143
1,002 
3227

149 
1,004 
1,177

983 
3373

150 
1,131 
13H 
1,103 
3.896

144
1,152 
1,849 
1,120
4265

At average 1989-90 pnce«

Shipment 
Other iransporution 
Travel
Other services
Total

506 
3388 
4368 
3,393 

77357

542 
3,416 
4,738 
3393

12289

540 
3,635 
5,138 
3,725

13038

\31
900

1,130
870

122
852

1,537
872

3.383

145
787

1,004
957

2393

140
8S8

1,130
858

2.966

131
930

1,297
990 

J348

131
946

1,636
949

3,662

138
901

1,075
928 

JZM2

146
957

1,101
905

3.709

145 
1,069 
1,408 
1,012 
3334

138 
1,161 
1,720 
1,026 
4JO45

At current pncet — aea>onaliy adjusted

Shipment 
Other transporUtiun 
Travel
Other services
Total

144
960

1,157
930 

3.79/

130
920

1,292
919

3261

152
893

1,284
986

3213

141
938

1319
915

3373

142
991 

1313 
1,088 
3334

138 
982

1,382 
1,036 
3238

143
999

1397
975 

33/4

149 
1,050 
1309

988 
3X96

150 
1,067 
1,452 
1,123 
3,792

144 
1,099 
1313 
1,128 
3384

At average 1989-90 pncet — sea sonai! y ad/jsted

Shipment
Other transporuuon 
Travel
Other services
Total

137
869

1,114
893

3013

122
826

1,226
875

3,049

145
827

1,202
932

3,106

140
873

1342
858

3,773

131
898 

1381 
1,016 
3226

131
912

1,301
958

3202

138
954

1385
896 

3373

146
977

1312
911

3346

145 
1,031 
1394 
1,037 
3307

138 
1,109 
1,405 
1,034 
3366

Implicit price deflaton (a)

Shipment
Other transporuuon 
Travel
Other services
Total

100.0 
100.0
100.0
100.0 
¡00.0

105.2
107.9
105.2
104.5
705.7

104.4
107.6
105.8
107.7
706.8

105.1
110.5
103.9
104.1
705 9

106.6 
111.4
105.4 
105.0 
7O7Z1

104.8
108.0
106.8
105.8
706.7

100.7
107.4
106.2
106.6
706.4

108.4 
110.4
102.5 
107.1 
7063

\O5.3 
\on.i 
106.2 
108.1 
707.7

103.6
104.7
108.7
108.8
707.4

1011 
1073 
108.0 
108.5 
707.7

103.4
103.5
104.2
108.3
705.7

104.3
99.1

107.7
109.1
105.4

(a) Quarterly figures are derived from teaaonaUy adjusted data.



TABLE 20. SERVICES DEBITS — AT CURRENT AND AVEKACE 1989-90 PRICES. ORIGINAL AND SEASONALLY ADJUSTED, AND IMPLICFT PRICE DEFLATORS 
________ ______________________________________________________________($ _________________________________________________________________________

1989-90

JtOL___
¡990-91 1991-92

-Ots.
jsmL

JuaiL Jul

Ouarurt andid

Siti. ..JUHI _SuL
1992-9L

At current price!

Shipment
Other transportation 
Travel
Other services
Total

-3,443 
-3,420 
-5,135 
^,426

-76,424

-3,188
-3,444
-5,230
-4,543

-76,405

-3,257
-3,566
-5,147
-4,552

-76,522

-824 
-882

-1,199 
-1,112 
-4f)i7

-766 
-801

-1,152 
-1,1.54 
-5,875

-744 
-862

-1504 
-1,106 
-47)76

-817
-918

-1,386
-1,113
-4,234

-805 
^10 

-1,184 
-1,188 
-4X?.*7

-802
-856

-1212 
-1.075
-5,945

-833 
-882

-1565 
-1,176 
-4256

-930
-945

-1,589
-1,105
-4,569

-1,062 
-966

-1267 
-1254 
-4.549

~i92
-9r2h

-1288
-1,177
-42«5

At average 1989*90 pricei

Shipment
Other transportation 
1'ravcl 
fXher services 
Total

-3,443
-3,420
-5,135
-4.426

-¡6.424

-3,182
-3,169
-4,800
-4,156

-75.507

-3,234
-3,420
-4,556
-4,004

-¡5,214

-W2
-73d

-1,072
-990

-559«

-74n
-719

-1.025
-1,026
-5577

-7A5
-824

-1,190
-1.008
-5,767

-826
-880

-1,285
-1,027
-4X)7«

-809
-807

-1,067
-1,063
-5,746

-783
-849

-».041
-917

-5490

-816
-884

-1,163
-997

-5,860

-4n5
-9n6

-1258
-873

-5.982

-934
-1,007

-992
-5,904

-819
-955

-1,023
-933

-3,730

At current prioei — aeaicnaUy adjuited

Shipment
Other transportation
Travel
Other services
Total

-806
-868

-1206
-1,119
-3.999

-7116
-840

-1211
-1,141
-5,978

-770
-862

-1399
-1,092
-4,725

-789 
-891

-1,232 
-1,139
-4.05/

-7M
-895

-1,193
-1,194
-4X170

-821
-909

-1273
-1,064
-47)67

-863
-882

-1,464
-1,158
-4567

-898
-914

-1.411
-1,133
-4356

-i<039
^48

-1277
-1259
-4525

-912
-992

-1352 
-1,167
-4X25

At average 1989-90 price« — »eatonally adjuited

Shipment
Other transportation
Travel
Other services
Total

-791
-760

-1,093 
-1,002
-5,646

-769
>754

-1.095
-1.014
-5,6«

-757
-817

-1243
-994

-5,877

-900 
-824

-1,142 
-1,051 
-5,877

-798
-836

-1,086
-1,076
-5,796

-9ff1
-900

-1,112
-906

-3,725

-^32
-873

-1217
-990

-3.902

-848
-903

-1,115
-894

-5,760

-956
-JiTIZ

-1,023
-1,003
-5255

-844 
-1,028 
-1,092

-923 
-53«7

IniipLidt price defUtora (a)

Shipment
Other transportation

-r Travel
Other services
Total

(») Quarterly figure* *re derived from aeaaoiully adjusted d«a.

100.0 
100.0
100.0 
100.0 
¡00.0

100.2 
108.7 
109.0 
109.3
/07J

100.7
104.3
113.0
113.7
708.6

101.9
114.2
110.3
111.7 
¡09.7

102.2
111.4
110.6
112.5 
7095

101.7 
105.5 
11X6 
109.9 
/0«.2

9^.6 
ICM.l 
\(J1.9 
108.4 
706,/

n.l 
107.1 
109,9 
111.0 
7072

101.7 
¡01.0 
114.5
117.4 
7092

103.7 
101.0
120.3
118.2 
77/9

105.9 
101,2 
126J 
126.7 
7/5 9

108.7 
97.4

124.8 
125J 
1144

108.1
96.5

123.8
126.4
775.8



1989-90

-tide___
¡990-91

TABLE 21. INCOME CREDITS 
($ million)

¡99Î-92

Property income **-
Investment income —
Official —
General government
Reserve Bank (a)

J2êîl
1990-91 

Mar, Jjiûi. JigL

Total official

Non-pfficial —
Direct investment income 
Reinvested earnings 
Distributed earnings — 
Remitted profits 
Dividends
Interest 
Toul 

Total direct investment income

Portfolio and other investment income — 
Dividends
Interest
Total

Total non-official

Total invcitment income

Other property income

Total property income

Labour and other income —
Labour income —
Earnings in Australia
Earnings abroad 
Total

Insurance income

Total labour and other income

Total income credits

nuflWar* en4^

JiiiU JjÊOÎ,
1992-93 

.... ..

104
1360

105
1374

M 
1,654

36
433

16
369

27
408

2 
402

10
456

3 
399

2 
397

2 
464

M 
340 463

1^64 1,679 1.671 469 395 435 404 466 402 399 466 357 463

1.364

47 
192 
-17
222 

7,586

331
649 
990

2,566

3,930

214

4,144

55 
332 
387 
150

537

4,681

204 574 51 51 51 144 144 143 143 206 206 205

65 
260 
-87 
238 
442

28 
222

93 
343 
917

12
22 

-103 
-69 
-7«

14
10

-18 
6

57

26 
86
12 

124 
775

10 
68 
33

111 
255

10
61
25
96

240

8 
28 
40 
76 

219

65 
-5
60

203

3
18
25

237

-3 
145 
-34 
108 
374

27
-7
24

229

284
775 

¡f)59

355
650 

1J005

58 
192 
250

66 
197 
263

86 
192 
27«

18
186
264

115
150
265

70
153
223

92 
161 
253

98 
167 
265

14
160
234

60 
170 
230

1,501 1,922 232 320 453 519 505 442 456 496 549 459

3,180 3,593 701 705 888 923 971 844 855 962 905 922

202 237 50 50 52 40 56 39 ¡02 31 49 44

3302 3330 751 755 540 963 1,027 883 457 453 4« 466

65 
338 
403 
150

64 
220 
284

16
72
88

16
80
96

85 
702

16
52
69

16
53
69

16
41
63

16 
68 
«4

15 
62

18
58
76

18
58
76

553 284 88 96 102 68 69 63 84 77 76 76

3,935 4,114 839 851 1,042 1,031 1,096 946 1341 1,070 1,030 1342

(a) Also includea LntereatZranuneratian received from the IMP on behalf of the ConvTKWiweallh Oovemment







TABLE 24. INCOME DEBITS — SEASONALLY ADJUSTED 
($ mHIkm)

•f

L-

?

......

Property Income — 
investment income —
Official —
General government —
Interest on borrowing domiciled abroad
Interest on borrowing domiciled in Australia 
Total
Reserve Bank (a)

Total cfficial

Non-official —
Direct investment income — 

Reinvested earnings 
Distributed earnings — 
Remitted profits 
Dividends
Interest 
Total

Total direct investment income

Portfolio and other investment incomt — 
Dividends
Interest —
Public sector
PrivMc sector
Total
Total portfolio and other investment income

Total non official

Total invcstmcKt income

Other property Mcor e — 
Cinema «>d TV film royaJnes 
Other
Total

Total property income

Labour and other Income —
Official
U on-official —
Labour income
Insurance tnoomc
Total non-official

Total labour and other income

Total income dehits

-473
-494
-967
-10

-977

-164

-335
-900
-344

-1.579
-1,743

-327

-786 
-1,711 
-2,497 
-2.«24

^.567

-5,544

-106
-250
-556

-5,900

-17

-75

-75

-92

-5,992

19SQ:21..
_ Mat.

-512
-454
-966
-10

-976

-164

-362
-354
-407

-1.123
-7387

-204

-759 
-1,744 
-2,503 
-2.;i97

-3.994

-4,970

-106
-250
-356

-5326

-19

-90

-90

-109

-5,435

(a) Also include* imerest /charges paid to the IMF on behalf of the Common *ealth GovemmenU

Ouariert tntUd-

Jmm

-5(n 
-434 
-941

-9

-950

kl64

-458
-497
-399

-1,354
-/.5/Í

-277

-899 
-1.582 
-2.481 
-2,758

-4^76

-5326

-106
-250
-J5Ó

-5,582

-20

-98

-98

-118

-5,7«

Stpf,

-574
-471

-1.046

-1JO55

-165

-393
-377
-340

-1,110
-7375

-264

-7€2 
-1,519 
-2381 
-2X5

-3^20

-4375

-104
-281
-385

-5360

-18

-59

-59

-77

-5337

1991-92 
__JíOÍ. Jmoí.. .Sai.

1992-93 
Dei._

-433
-459
-891

-9

-900

-165

-2\7
-325
-252
-794
-959

-266

-742
-1.445
-2,187
-2.455

-3A12

-4312

-102
-277
-379

-4,691

-19

-62

-62

-81

-4,m

-494
-474
-968

-9

-97?

-165

-319
-341
-306

-1,131

-226

-616 
-1330 
-1,948 
-2,174

-3,305

-4382

-113
-305
-418

-4,7«

-14

-58

-58

-72

-4,772

-532
-487

-1,019

‘■ìffll

-164

-449
-564
-265

-1378
-1,442

-215

-557 
-1.434 
-1.991 
-2.206

-3.648

-^.675

-118
-320
-438

-5,113

-16

-80

-80

-96

-5309

-524
-441
-965

-974

-183

-628
-267
-336

-1331
-1414

-287

-461 
-1334 
-1,795 
-2j082

-3,496

-4,470

-108
-294
-402

-4,872

-16

-62

-62

-78

-508
-360
-868

S77

-184

-255
-292
-300
-847

-13)31

-272

-510
-1302
-1,872
-2.744

-^J75

-^ff52

-111
-298
-409

-4,461

-16

-69

-69

-396
-414
-810

-ni

-ÎM

-285
-238
-339
-902

-7/»6

-199

-440
-1,140
-1380
-A779

^^5

-3,686

-121
-329
-450

-4,136

-14

-75

-75

-89

-4,950 -4346 -4325



1999^90

TABLE Î5. UNREQUITED TRANSFERS 
________________($ W*lllOSl)__________________

1990-91 1991-92
Credits —
Official
Non-official —
Mignnts’ tnmsfera 
Miscellaneous transfers 
Total

1,109 1,122 9C4

Total unrequited transfers credits

Debits —
Official — 
foreign aid — 
Papua New Guinea aid 
eXher foreign aid 
Total
Pensions
Miscellaneous innsfera 
Total official

Non-official — 
Migranu’ iransfen 
Withholding taxes 
MisccUmeous iransfen 
Total non-official

Total unrequited transfers debits

Net unrequited transfers

PgÇ.

277

J99Q-91
___Mol.

291

Jjun.

272

2.663
747

3410

MIS

-361
-694

-1,055
-156
-67 

-7.27«

-^8
-28

-456
-«92

-2,170

2.819
787

3,6D6

4,72«

-374
-652

-1,026
-161
-57

-1,244

-462

-500
-1,006

-2,250

________QjioairLiSiitff.___________________
__________Lm-92____________________
-ifept_____ _____________________________

235 225 216 228 206

1992-93
____JhiL.

222 193

1,W19 
802 

3.680

43«4

-351
-683

-1,034
-170
-83 

-1,287

-477
-30

-502
-/.aw

-2,296

729
195
924

744
196
940

666
196
862

lOi 
200
901

7A5
201
946

761
200
962

670
201
871

576
200
776

464 
203 
66?

3^ 
201 
56/

MOI

-99 
-129 
-228
-40 
-5

-273

-118
-10

-125
-^53

-526

1,231 1,134 1,136 1,171 1,17« 1,099 9«2 M9 754

-91 
-181 
-272
-40
-39 

-351

-128

-125
-259

-610

-222
-319
-42

-Jd5

-112

-125
-246

-611

-82 
-82

-164 
-42 
-21

-227

-111
-7 

-125 
-243

-470

-89 
-163 
-252

-28
-323

-89 
-183 
-272
-42 
-23 

-337

-91 
-255 
-346
-43 
-11 

-400

-81 
-101 
-182

-19 
-245

-88 
-153 
-241

-¿96

-88 
-186 
-27#
-45 
-41

-360

-126
-7 

-126 
-259

-133

-126
-267

-icn
-8

-125
-240

-112
-12

-126
-250

-129

-127
-365

-142
-11

-Ï26
-279

-5S2 -604 -640 -495 -561 -639

487 328 1152348 2,478 2,288 675 621 523 666 589 574 459



TABLE 26. NET CAPITAL TRANSACTIONS OF THE OFFICIAL SECTOR
(I million)

I9)I9-9O 1990-91 1991-92 Jiti. Jjiat- .ioL

OuarUri inâtd

JÎÊÎi._____ JtBL. SteL
General government —
Foreign investment in Australia — 
Borrowing —
Domiciled abroad — 
Commonwealth Govwnmnnt — 
Drawings
Repayments 
Total
Stale government — 
Drawings 
Repayments
Total
Total domiciled abroad 
Domiciled in Australia — 
I*urchases by noo-rcsidenu 
Sales by non-residents 
Total domiciled in Australia 
Total borrowing

Other

Total fortign investmeni in Atutralia

Australian investment abroad—
Lending
AccounU rBceivaMeZprepayments made 
Other
Total Australian investment abroad

Total general government

Reserve Bank —
Foreign investment in Austmlia — 
U«c of IMF credit
Other

Total fortign investment in Australia

Australian investment abroad—
Reserve assets —
Official reserve osseLt —
Monetary gold
SDRs
Reserve position in IMF
Foreign exchange
Total
Allocation of SDRs
Total reserve assets

Other

Total Australian investment abroad

Total Reserve Bank

Total ofTIclal

-2,660
-2,660

-2.063
-2.063

-602 
-602

-682
-682

-191 
-191

-151 
-151

-77
-77

-502
-502

-15
-15

-8 -285
-285

-A4\
-441

—17
-17

13,469
-10,732

2,737 
77

19383 
-15,912

337/
3,748 

-74

3,674

-103 
172

-100
-?7

3X3

24

24

29 
9 

-2,194 
-2,156

-2,156

-^.¡56

-2,132

1311

22,307
-19,599

2,70« 
644

22.935 
-22.V37 

9« 
742 
-5

737

363 
-382 
-401 
-420

317

-22

-22

15

-1.461
-1,446

-1.446

-1,446

-1,468

-1,151

25.495 
-21,341

4,155 
^.552

40.904 
-42,345
-7.44/ 

2,772 
-29

2083

193

389
652

2,734

21

21

24

3.905
3,929

3,929

3,929

3,950

6,684

6,076
-5315 

761 
79

2,988 
-4.749 
-1.761 
-1,682

-23

-1,705

129 
-120
-71
-62

-1,768

11

¡1

8

-1.110
-1.102

-1.102

-¡,¡02

-1,091

-2,859

5.853 
-5.331

522 
330

7,019 
-5350

1,470 
1.800

-37

1.763

-201
-107
-364
-672

1,091

87

87

8

94
102

102

¡02

189

1,280

5.808
-5373 

435 
284

8,832
-8,410 

422 
706 

96

802

370 
-78 
-39 
253

1,055

-on

-9n

-11

-361
-372

-372

-372

-469

586

33« 
-2.831

536 
459

9,806
-8,625 

1,181 
1,640

■45

¡.595

326
8

532
866

2,461

6

50
56

56

56

48

2309

5,612 
-4,165
1,447 
945

5,703 
-5,168

535 
5?0

10.813 16300 19,175 19,176
-9,177 -11,950 -17313 -19398

1.636
1,628

4349 
4X164

1.862
1.421

-422 
■439

13,159 
-11,821

1338 
2383 

102

10.018
-10330 -11309

■312
208
-38

-?349
-2 ¡320

-48

-7,6\3 
1351 
5i4l5

8,824 
-8355

470 
¡091

85

6.870 
-8325 
-/355 
-2f)^

-21

2.395

-36
-77

-143
-256

2,130

7

7

6

598
604

604

604

611

2,741

i70

-104 
53

119

7

7

6

2,801 
2.807

2,807

2,807

2,814

2,933

5.37Î 1.976 -2.7/5

7
85

92

15

75

6

456 
462

462

462

477

-1,499

54
14

68

114
-128
-74

42

42

5yO9 1302

6

6

7

2367
2374

2374

2374

2380

7319

-14

-74

2M 
-360

895
743

743

74?

729

2X1

6

i.no 
1,116

1.116

¡.¡¡6

1,112

-961



TABLE 27. NET CAPITAL TRANSACTIONS OF THE NON-OFFICIAL SECTOR 
(I mHHow)

19B9-90 1990-91 1991-92

Foreign Investment In Australia — 
Direct Mvttimtni — 
Reinveitment of earnings 
Corporate equities 
Net equity in branches 
Borrowing
Other
Total direct investment

i/tar. .SlgL

Ouarurs enj^
___

Jjtai. SiSL ___ .Mol^

1,105 
2,314 
1462 
2.444 
-295
7.129

656 
4,893 
1.549 
1321 
-231 

8,789

659 
2.9A2

145
2.641

214
7,207

164 
2321

470
706 

-449 
3.7/2

164
835
197

-472
543

1.267

164 
1,005

417 
463 

-322
1.727

165
353
368
197
467 

i^5O

165
974

46
-137

524
1572

165 
616 
138

1.131 
-525 
7,524

165 
1.000

193 
1.450 
-252 

2555

183 
194

3 
237 
435 

1JÛ53

184 
I3I8

102
-234

158 
/.42«

184 
1,444

107
479 

-568 
1.645

Portfolio and other investment — 
Corporate equities 
Borrowing — 
PuUic sector
Private sector 
Total
Accounu payable4>rcpayments received — 
Public sector
Private sector 
Total
Total portfolio and other investment

1.325 3.217 1,077 674 671 1,444 535 460 -566 647 -304 422 797

ToUl foreign Investment In Australin

Australian investment abroad — 
Direct investment — 
Reinvestment of eaniings 
Corporate equities 
Net equity in branches 
[.ending 
Other
Total direct investment

Pt^tfolio and other investment —
Corporate equities
Lending —
Banks
Non-bank enterprises
Total
Accounts receivable4>rcpaymenis made —
Public sector
Private sector
Total
Total portfolio and other investment

Total Australian Investment abroad

Total non-official

5.010
7,099

12,109

37
-514
-477

72.957

20,086

-1,365
-3,157

177
1,446

144
-2,755

2,034

-299 
-2,363 
-2.662

-280
-55

-336
-963

-3,718

16368

-161 
10.226 
9.463

-22 
-149 
-171 

¡2509

20,696

-TÜ5 
4,404 
-149 

-2,855
-68 

/,/28

-2.433

593 
-1,726 
-1,132

422
-111

311
-3254

-2,126

18372

-731 
5,209 
4,477

26
228
254

5,808

13,009

-574
-924 

213 
468

75
-742

-2.220

-1.183
-393

-1.575

1,016
-90
926

2,869

-3,612

939«

2376
-2,095 

281

-1,036 
6,446 
5,410

-1,704
4.208 
2,504

-100 
225 
125

79
837
916

-942
1.726

783

232
2.421
2,653

171
949

1.120

153 
-2.079 
-1,926

-1,667
-1.059
-2,726

I

-40
915

-10
-95 

-106 
5.975

-12
34
22

3.970

15 
119 
134 
795

-21
29

8 
15^

-25

-■Th 
191

51
81

138
3.439

-2
14
12

828

19 
226 
245

62 
357 
419

-Z,259 -7J//

4,027

-51
-563
-21

32 
T1 

-576

-1312

14
95

109

50 
-55
-5 

-7,708

-1,683

2344

7.242 5497 2344 2,956 1,715 5,994 13S] 169 134

-51
648
-3

-1.079
59 

-426

-1.181

754
-1,381

-627

77
146
223

-7585

-2,011

5,231

-51 
3,291

-99 
-2,366 

-272
503

-144 
-293

163 
1.046 
-127

644

-143
-1,943

-292
-1,025 

80
-3523

-143 
929 
274

33 
-2

1,091

-143 
383
68 

413 
125 
MS

-206
-679
-17 
997

-114
-78

-206 
-2.124 

28
850 
-10 

-1,460

-2i35
-319
-29 
523

19
-72

-362

20 
-750 
-730

194
-114

80 
-lf}12

-510

5,187

-2,078

181 
-518 
-337

231
-68
169

-^.240

-1.602

742

72 29 -242 909 318 242

-43

-710

477
-126 

351
-288

1,610

-654

72
235
307

30 
180 
2)9 
545

1,636

3352

-1393 
551 

-%3h
-1,498
-2,110

883 -1.651
-597 144
286 -1.507

273
-75
197

-887

-36

5,958

195
-117 

78 
-7,724

-1,142

739

-20
-108
-127

-134 
234 
100

477 .,1,165

-983 -1436

-815 -1,102



TABLE 2». NET BORROWING TRANSACTIONS OF THE OFFICIAL AND NON-OFFICIAL SECTOBS 
__________________________________________ (I wilitkm)_______ _ ________________________ _________

¡99990

Jiac____

¡990-91 ¡991-92

OfTldal saclor
Borrawi  ng —
Etamiciled abroad — 
Commonwealth Onvemment — 
Ehrawini^
Repeymenta
Total
State govenunent —
Drawinfi
Repaymenia
Toul

Total domiciled abroad
Domiciled in Auatralia —
Securitiee —
Purchaaea by non*n<idents 
Salea by non-reeidenta
Total lecuritiea
Depoeita with Reeerve Bank 
Total domiciled in Auatralia

Total barrowfni — official sector

X660
-2,660

3.063 
2063

-602
-602

-692 
-692

1999:^.
Jmn. JitaL

''WifriiiWK
Ì991-92___

D^e. JitL. JjÊaL JaA.

-191
-191

-151
-151 „77

-S02
-502

-15
-15

-295 
-295 -441

-17
-17

13/469
-10,732 

X737 
77

19383 
-15,912

3,671
24 

3695 
3,772

22.3(n
-19399 

2,708 
644

22.935 
-22,837

98
22 
76 

729

75A95 
-21341 

4,155 
3352

6,076 
-5315

761 
79

5.953
5.331

522
330

5,808 
-5,373

435 
284

3369
2331

536
459

5312 
-4,165 

1(447
945

5,703 
-5.169

535 
520

10.913 
-9.177

1,636 
1.629

16300
-11,950

4349
4064

19.175 I9,n6
-17J13 -193«

1362 
1321

-9a 
-439

40.904 
-42,345

1(441
21 

•1320 
2433

2,989 
-4.749 
-1,761

-1,750
-1,471

7X)19 
-5.550 

1(470 
«7 

1357 
1397

8,832 
-8310

422 
-97 
325 
«99

9306 
3325 
1,191

1,173 
1332

13,159 
-11X21

U39 
7 

1345 
X299

10X318 
-10,330 

-312 
7

-305 
215

7,920 
-11369 
-3X49 

15 
-3X34 
-2XM

8363 
-7X13 

1351

1357 
9X21

8324
-9355 

470
-14 
456

6370 
-9325 
-1365

-13»
1377 -MM

Non-offlclal MCtor
Dirtcl borrowiHf
Domiciled abroad —

Drawings
Repayments 
Total

Domiciled in Auttnlia
Total eirtet ittwlmtm borrowittg

16,107 
-13,806 

X299 
144 

2(444

26.979
-25307 

1/473 
-152 
¡JU

51(482 
-48.843

2339 
2

2341

7,778
•7,189 

590 
116 
706

10363 
-10312

-359 
-113
-472

6,342 
-5,917 

425 
38

46J

3355 
3/403

152 
45

/97

5353 
-5351

-299 
162

-H7

19395 
-1X143

I >3 
-112 
73J7

23.199 
-21X47 

1342

1X50

29340 
-29334

»372 35.963
-».715 -35353

231
237

-143
-40

-234

510
-31
479

Other bcrro^iiitt — 
Domiciled abroad —
Baiiks — 
Drawmgs 
Repayments 
Total

Non-benk enterpriMS — 
Drawings 
Repayments 
Toul

Total domiciled abroad

70,091
-64.969

5.123

7X113 
-66,972 

5,142
-91,910 

5,904

14352
14,392 

159

20321

3,011

21,813
-21/411

395

19363 
-17334 

1/439

21312 
-19323

XI99

19.705 
-19.037 

«68

27,135
-25/627 

1309

34348
-3X779 

1370

34396 353M
-36311 -34.162
-2322 936

LZl

129,046
-123X99 

5,747 
10,170

137,714 
-Î 36,112

1,602 
6,743

134387
-135,734

-1,147 
4,657

34397 
34.749

-361
-201

35325 
-33314

1,711 
4,722

36,503 
-35683 

820
1.215

36X103 
-37,032 
-1,029

37340
-37329 

-199 
xooo

29311 
-29,711

-500
169

33,132 
-32362 

570
XO78

34395 
-35354
-1369 

201

37319 35,161
-35339 -31317

1379 
-743

-\t61 
-2121

Domiciled in Australia —
Banka —
Securities
Deposits
Total

Ncn-bank enicrpriaes
Total domiciled in Australia 
of whidt —
P(d>lic sector securitiea (a)

Total other borrowtfif
Total borrowing — non-oflldal sector (b)

551 
944 

1395 
-156 
1X39

31Q 
1.646 
X015 

705 
X720

-370 
204

-166
-14

-180

-626
1,033 

396
86

482

994
-450 
434 
254
699

204 
501
705
594

1,219

-M

-205 
-296

-129
-846
-976
-109

-1,094

-303 
332

-171 
796 
615

255 
90? 

1,062 
-487
575

1X172 
-119
953 
-35
920

-360
-5»
-999
-295

-1,194

139 
146

-751
-405

Total borrowinf

-213 
/2,y»

14393

19329

452 
9362

16,794

11364

■610
4^77

7,119

93S1

263 
237
W?

-66 
5X/0
4339

406 
23« 
a,9«7

-222 
725
322

-331 
9M

7M

-4*4 «329 3374 1394 3,979

(•) Exclude« benk McuàtìM (b) Ccnceponde to iha wm «' traneectiane in diioei invoMnent bomnring and total portfolio and other inve*nent booowing In Table 27.

90
793

1314

2329

-147 
233J
4ftl«3

•49 
1J20

1^99

6S 
-tin«

-635
-2,736

2,«M 6,779 -293 “4349



TABLE 29. OmCÌAL RESERVE ASSETS AND EXCHANGE RATES

J989.90 J990-91 1991-92

Omdal reMrvc a«ete ($ mlWo«) —
JiUL

Qiiaz-ftrj tndui
mjL-sz., 

IÌIC. ___ _Jiil^ SfJlL
ign-SiJ
___Oèil.

l^vtls at end of period 21,871 24,047 22,240 24,989 23.593 24XM7 23.836 25.451 21,314 22.240 2U66 20.123 18.904

CAongcj' in leveie
Of which—
Changes due to effects of 

revaluations
Changes included in die 

balance of payments (a)

1,461

-^5

2,156

2.176

if'*
-1.807

'R*'’*”^^^182322
- :.i

1.446 ’'«^3.92<'

2.708

1,606

-1396

-1394

454 -211
-9

1,615 - -4.137 926 -674 -1.443 -1319

82 -155 2319 -1330 1388 1.700 -700 -103

“-3,929

Exchange ratea —
UnUs of foreign currency per iA — 
End of period (b) —
United States dollar 
United Kingdom pound 
German mark 
Japanese yen 
Special drawing right 

Period average (c) — 
United States dUlar 
United Kingdom pound 
German mark 
Japanese yen 
Special drawing right

1,102 -102 372 ' -56 -604 -2,807 . -462 -2,374 -743 -1,116

0.7890 
0.4536 

1.318
120.41 
0.5967

0.7681
0.4712

1.382
106.19 
0.5825

0.74K8 
0.3945

1.144
94.05 

0.5213

0.7733 
0.403’

1.160
104.34 
0.5472

0.7752
0.4467

1.331
108.40
0.5719

0.7681 
0.4712

1.382
106.19 
0.5825

0.7995 
0.4576

1.332 , 
106.25 
0.5886

0,7598 
0,4063

1.153 
95.20

0.5513

0.7684
0.4432

1.267
102.30
0.5608

, 0.7488 
0.3945

1.144 
94.05 

0.5213

0.7140
0.3984

1.008
85.29

0.4874

0.6880
0.4549

1.113
85.81

0.4997

0.7058 '•
Q.^25 

1.143 
81-51

0.5085

0.7697 
0.4733

1,367 
113 27 
0.5958

0.7853 
0.4240

1.248
107.60 
0.5656

0.7694 
0.4381

1.274 
100.97 
0.5580

0.7825
0.4024

1.175
102.28
0.5459

0.7785
0.4080

1.191
104.10
0.5495

0.7716
0.4515

1.337
106.67 
0.5766

0.7821
0.4646

1.364
106.70
0.5853

0.7842
0.4424

1.290
101.57 
0.5672

0.7531
0.4250

1.216
96.71

0.5339

0.7583
0.4204

1.225
98.91

0.5456

0.7312
0.3846

1.U83
91.35

0,5039

0.6985 
0.4422

1.081
85.90

0.4971

0.6875
0.4657

1.125
83.17

0.4996

Trade-weighted Indtn of value 
of the Australian dollar 
(May 1970 s 100) — 
End of periodfb) 
Period average (c)

61.6
60.0

59.7
58.9

55.2
58.2

57.3
57.2

59.7
57.7

59.7
59.4

60.6
60.3

55.9
58.9

58.6
56.5

55.2 
57.2

51.7
53.5

52.4
52.3

519 
5X2

(«) Ilie entries carry the opposite sign to corresponding enines in Tables 1 and 6. (b) These udiange rates and index nuinben relate to ihe last uwfang day of the refoenoe pehod. (c) These exchange files and index noRibcn 
are derived by avenging figures for eadi trading day.



TABLE M. BALANCE OF PAYMENTS — SUMMARY OF REVISIONS (a)

19S9-90

JtML____

1990-91

(t mlHIoa)

1991 92
1990-91

JUHL 2nk. JOL

ÉSÌi

■^3

H-

Cuireat traasactloos — 
Goods and services — 
Merchandise (b) — 
Exports fob 
Imjxxis fob 
¿bsidac« on merchattdtse trade 

Services — 
Credits 
I>ebiu
Net services

Balanct on goods and servicts

Incorna — 
Credits 
Debili 
Nei income

Unrequiltd transfers — 
Credits 
Debits
Net unrequited tranters

Balance on cwreiit account

Net capital transactions —
Official —
General government —
Foreign investment ir Australia 
AusU^an investroertt abroad
Total

u Reserve bank—
S Foreign investment in Australia
k Australian investment abroad

Total

Total official

Non-afficial —
Foreign inveiUnent in Austnlia 
Australian investment abroad
Total non-official

Balance on caplUI account

Baiancuig ium

1 
I

30
2

28

-61
16

-77

-77

5
34

-2P

-106

0
0

-7

0

0

0

106

-3
66

-71

-71

13
66

-53

-124

0 
0

0

0 
7

0

124

38
-51 

«9
-118 
Hi

-48
47

-1 
152 

-753

2
16

-74

5 
-153 

758

6
-30

36

25 
116 
-97

-72
16 

-98

2W
63

776

89 118 47 -153 -14 159 36 -91 -99 204

29
IS4

-76i

-76

-1 
0

0

0 
0 
0

77

3
17

-14

3
17

-14
15

-11
46

-5
45

-50
51 

-\9

50
52

-17
-72

55

-38

-37

104 33 -164 -68 1« -23 -7«

0 
0
0

0

0 
0
0

0

-104

(*) Difiowccs Mtanates in tfin iMue of this publicacian and the cooespoodiBg estniata pfwided m the previous t»ue <

0
0
0

0

Q 
0
0

0

-33

0
0
0

0

0 
0 
0

0

164

Q 
0 
0

0

0 
0
0

66

0 
0 
0

Q 
0
0

0 
0
0

8
0 
8

0 0 0 9

0 
0
0

Q 
0
0

0 
0
0

2 
196 

-7«

-109

0

23 93

-185

255

ofihù puh4ic«tioo. (b) PaluK« ofpoTwaac bosu.

3 
127 

-724

-140

-141

0

0

0

-3Y1
340

-659

-458

719

PJo
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TABLE 31. HISTORICAL SUMMARY 
_______ ______(SmIlUoo)_____________

1976-77 
1977-78 
1978-79 
1979-80

1980-81 
1981-82 
1982-83 
1983-84 
1984-85

1985-86 
1986-87 
1987-88 
1988-89 
1989-90

1990-91 
1991-92

1976-77-Scpc
Dèe
Mai.

1977.78-Sept 
Dec. 
Mar.

1978-79-Sept
Dee
Mar.

1979-80-Sepl.
Dèe
Mar.

198O-81*$epu
D«.
Mar.

198i-82-Sep(.
Dee
Mar.

1982-83-Sept.

Mar.

1983-84-Sept.
Dee
Mar.

1984-85-Sept.
E>ee
Mar.

I985'86-S«pt.
Dec
Mar.

1986-87-Sept. 
Dec. 
Mar.

1987-88*SepL
Dee
Mar.

198g.89.Sept. 
Dee 
Mar.

1989-90-SepL 
Dec. 
Mar.

1990-91-Sept.

Mar.

1991-92-Sepu 
Dec. 
Mar.

1992-93’Sepu 
Dee 
Mar.

Mercba-

txports (a)

Mtrcha-

imporU

Balarte»
S^rvictí

ndist_______

Servicer
(Ubits

Nil
Baiane» 

on goods

strvii^

lnio>tu
ertiiits

¡tv-omé
inr.om^

11.446 
12006
14,072 
18389

18,718 
19,376 
20,930 
23,661
29.730

32148 
36,038 
41315 
43.894 
48364

52.155 
54.930

2.894
2,726
2,833
2,993

2984
3.087
2838
3,097

3,042 
3351 
3379 
4.100

4.101
4,855
4.781
4,852

4356 
4.741 
4.472 
4,949

4,632 
4310
4.831
5.403

5329 
5322 
4,700 
5.479

5.391
6,080
5,767
6,423

7,007 
6,880
7352 
8391

8,058 
8333
7,704 
7,853

8,615 
9,382 
8386 
9,455

9.442
11.029
10.948
10.096

10,205 
11,089
10,509 
12,091

11.968 
12118
12070 
12408

12,519 
13354 
12.738 
13344

13,688
13,974
13,114
14,154

14.654 
15308 
14397

-10,350 
-11,149 
-13,385 
-15,831

•49,177 
-22,368 
-21,705 
-23,497 
-30,093

-35.676
-37.159
-40.386
-47,032
-50.991

-^9,256
-51.054

-2,392 
-2,407 
-2,788 
-2763

-2.808
-2.621
-2848
-2872

-3.139 
-3,388 
-3392 
-3366

-3,554 
-3,963 
-4244 
-4,070

-4,663 
-4,723 
-4,804 
-4,987

-5.412
-5,286
-5.768
-5,902

-5,821
-5,501
-4,989
-5,394

-5.715
-5,520
-5.932
-6230

-7,692 
-7,062 
-6,963 
-8,376

-9298 
-9.198
«.611 
.«,569

-9372
-9337
-8.803
-9347

-9.734 
-10261 
-10222 
-10,069

-10.964
-11,860
-11,511
-12697

-13,897
-12,943
-12686
-11.465

-12,805 
-12913 
-11.954 
-11,584

-12750 
-13,117 
-12429 
-12758

-15,014 
-15/479 
-14275

1.096 
857 
687 

2.758

1.936
2,207 
2.78?
3,370

-3,574
-4,027
-4,579
-5,260

-1.638
-1,820
-1,792
-1,890

-542 
963

-1.105 
868

444
476
592
790

2.049 
•2246 

-2.771 
-3,517

-1.605 
1,770

-2.179
-2,727

-459 
-2.992 

-775 
164

-363

-3,528 
-1.121
1,129 

-3.138 
-2.427

2.899
3.876

502 
319

45 
230

176 
466 
-10 
225

-97
-37
287
534

547
892
537
782

-107 
18 

-332 
•38

-780
-776
-937
-499

-592 
21

-289
85

-324 
560

-165 
93

-685
-182

289 
215

-1240
-665
-907 
-716

-957
-155
-217

208

-292
668
726

-759
-771

-1.002
-606

-1,929 
-825 
-616 

943

-286 
*41 
784 

1,960

938
857
685

1396

-360 
329 

22

3.787 
4320 
4300 
4.913 
5343

6,391 
7365 
9365

10,855 
11357

12,995 
13,924

438 
518 
517 
463

477 
574 
590 
566

608
743
749
687

745
897
929
799

863
993

1.000 
931

958 
1,060 
1,142 
1,060

1.072 
1,173 
1.194 
1.061

1,138 
1375 
1386 
1314

1322 
1,411 
1.488 
1.422

1.402
1.638
1.742
1.609

1.629 
1.965 
2083
1.888

2114 
2387 
2658 
2.406

2.605 
X795 
2.857 
2,598

2367 
2,784 
3345 
2,961

3,048 
3276 
3,620 
3,051

3,145 
3.625
3,927
3327

3,313 
3.898 
4265

-5.894 
-6,629 
-7,262 
-7.695 
-9.412

-2,107
-2,409

2,762
-2.782
-3.869

2566 
-5.401 
-3.537 
-2618 
-4,232

882 
«67 

1,380 
1.817 
1,870

-3.641 
4,075 
.4,168 
-6.700
-8,662

-2.759 
•3,208 
2,788

-4,883 
-6.792

-10.435
-10,910
-12418
-14,186
-16,424

-16.405
-16.522

-885
-852
-906
-931

-1.012
-953
-980

-1.082

-1.122 
-1,091 
-1.178 
-1.188

-1.232
-1.258
-1.392
-1.378

-1.447
-1,430
-1,464
-1.553

-1.615 
-1,598 
-1,672 
-1,744

-1,892
-1,799
-1.794
-1.777

-1.878
-1.821
-1.923
-2073

-2329 
-2207 
-2321 
-2555

-2,745 
-2.595
-2,511 
-X584

-2,835 
-2,721 
-2.639

-3.137
-3,087
-3,137
-3,057

-3,327 
-3,331 
-3,610 
-3,918

-4,186 
-3,983 
-4.060 
-4.195

-4.499
-4,017
-3,873
-4,016

-4,234 
-4,087 
-3,945
-4.256

-4,569
-4,549
-4,283

-4.044 
-3,345 
-2853

3,331 
-4.867

-3,410
-2,598

-447
-334
-389
468

-535 
-379 
-390 
-516

-514 
348 

-429
-501

-487 
361

-463
-579

-584
-437
-464

-657 
-538 
-530 
-684

-«20 
-626 
-600 
-716

-740
-546
-637
-859

-1,107
-796
-833

-1,133

-1.343
-957
-769
-975

-1,206 
-756 
-556 
-827

-1.023 
-700 
-479 
-651

-722
-536
-753

-1,320

-1.619 
-1,199

-815
-1,234

-1,451 
-741
-253 
-965

-1.089
-462
-18

-1.029

-1,256
-651
-18

-7.572 
4,466 

-1,724 
6,469 
7.294

2301 
3.076
4.042 
4.358 
4.681

-10229
-11.815
-14,553
-17,938 
-21.889

-7,928
8.739 

-10,511 
-13,580

17208

-511 
1,278

55
-15
344

-238

359
87 

-400 
-291

-611 
385

-142 
33

60 
531
74 

»3

691 
-419 
-796 
-660

-1.437
-1.314
-1.467
-1,183

-1,412 
-605 
-889 
-631

-1.064 
14 

-802 
-766

-1,792 
-978 
-544
-918

-2583 
-1,622
-1,676 
-1,691

-2163
-911
-773
-619

-1,315
-32 
247 

-624

-1,481
-1,307 
-1,755 
-1,926

-3,548
-2,024
-1.431

-291

-1.737 
-300 

531 
995

-151 
395 
667 
367

-1,616 
-322

^’114

105
114
108 
117

112
124
113
127

138
149
133
172

165
183
182
260

193 
227 
195
267

204
198
193 
272

315
272
394
399

369
388
499
561

459
479
437
495

589 
624
572 
516

737
688
749
902

1.015
1.059 

977 
991

977
984

1,185
1,212

1,106
1,106
1,101
1,368

1,203
839
851

1,042

1,031
1,096

946
1,041

1,070 
1.030 
1.042

-22154
-20.059

-18319
-15,945

-493
-536

54«

-565 
-538 
-507 
-636

-598
-711
-691
-771

-798
-908
-804

-1,007

-793
-945
-839

-1.064

-852 
-1,028

-935 
-1,260

-«39 
-982

-1,132 
-1J15

-12150
-1,687
-1.718
-1.745

-1,796 
-2276 
-2189 
-2,401

-2.422 
-2551
-2.665 
-2591

-2722 
-2905 
-3.143 
-3.045

-3.307
-3,695
-3,817
-3.734

-3.991
-4,152
-4,661
-5,134

-4,966 
-5,461 
-5,860 
-5,602

-5.034
-5,942
-5,490
-5,688

-5,344
-4,710
-4,827
-5,178

-4,915 
-4331 
-4364

-388 
-422 
-364 
-431

-453
-414 

394 
-509

-46Ü 
562

-558
-599

-633
-725
-622
-747

-600
-718

-191

-648 
-«30 
-742
-958

-524 
-710 
-738 
-816

-1,181 
-1399 
-1319 
-1,184

-1.337
-1.797
-1,752
-1.906

-1.833
-1.927
-2,093
-2,075

-1,985 
-2217 
-2,394 
-2143

-2292 
-2,636 
-2,840 
-2743

-3,014
-3,168
-3.476
-3.922

-3,860 
-4.355 
.4,759 
.4234

-3,831 
-5,103 
-4,639 
-4,64o

-4,313
-3,614
-3.881
-4,137

-3,845
-3,501
-3222

(•) Entnce for F-pri<Fdf «ftw hme q'>irteT 1981 «re not nhedy corrptrebie with entrie« foreeriier period«. Seethe ipeciil erticle 'Changed methodology for measuring . 
nierchandiie export«' on page 7 d the Man^ quarter 1992 issue of tht« piblic^doru
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TABLE 31. HISTORICAL SUMMARY —conliniud
($ rolllion) 

N«i

crtdiu
tratt^tr» itnntfuiUd

jUbiM-

1976-77 
1977-78 
1978-79 
1979-80

446
606
621
833

-744
-863
-961
-968

traitifta

-298
-257
-340 
-135

on curraai
OCCOItM

-2,445
-2,990 
-3,624
-1.994

Official 
capital

749 
2.073 
1,492

230

Non- 
official 
copitoL

1.539
817

1,767
1.859

Salaaci
on C4^1d/

accoiati

2288 
2890 
3,260
2088

Balaaciaf

157 
100 
364
-94

1980-81 
1981-82 
1982-83 
1983'84
1984-85

986 
1.138 
1.320 
1.758 
1,952

-1,126
-1,330
-1.515
-1,643 
-1,754

-140
•192
-195

115
198

-5,465 
-8,801
-6,520
-7.386

-10,826

1985-86 
1986-87 
1987-88 
1988-89 
1989-90

2.517
3,017 
3,545 
4,210 
4,518

-1,808
-1,804
-1.881
-2,001
-2,170

709 
iai3 
1.664 
2.209 
2.348

-14.791
-11.992
-10.571
-17,840
-22154

-1,187
-896 

-1,614 
-1.048
5353

7,750 
2,727

393 
2139 
1,511

5,685 
9.227
7.940 
6.770 
6,679

7,382
7.244

11,661 
17,836 
16,368

1990-91
1991-92

4,728
4,584

-2350
-2396

2,478
2.288

-16,252
-12379

-1,151 
6,684

18,572
9,398

Déc.‘
Mar.

104
119
103
120

-177 
-185 
-189 
-193

-73
-66
-86
-73

-406 
-503 
-794

742

497
127

-166
291

-57 
600 
599 
396

Doc.’
Mar.

144
145
159
158

-239 
-161
229 

-234

-95
-16
-70
-76

-907 
343 
864 
876

1.159 
466
178 
270

-46 
179 
375 
309

ì978-79-ScpL
Dec.
Mar.

147
147
158
169

-214
-215 
274

-258

-67
-68

-116
-89

1,138 
-1,015 

-816 
-655

695 
572
350 

-125

394
409
351
613

1979-80-Sepi. 
Dec, 
Mar

176
211
222
224

-196 
-259 
•251
262

-20
-48

29
38

-593
242
577

-582

454
380

-189
415

498
70

181
1,250

1980-8bSept.
Dec.’
Mar.

225 
257 
235
269

239 
287 
307
293

-14 
30

-72 
-24

-1.305
-1,167
-1.512 
- 1.481

411
-418

169
-1,010

1.023 
1,287
1,248 
2126

1981-82-Sept.
Doc-
Mar,

264 
289 
287 
298

276 
299

-383 
-372

-12
-10
96

•74

-2097 
2154 

-2305
2245

1,151
476
-69

2453

488 
2,275 
1,916 
4,548

1982-83-Scpt.
D«:.
Mar.

319
343
322
336

316 
361 
-406
432

3 
18 
84 

-96

-1,933 
-1,333 
-1.711 
-1,543

192 
-1.476

666 
-996

2,196 
2634 
1,262 
1.848

432
480
421
425

-369 
-389
443 
442

63
91
22

-17

-2182 
-1.194 
-2043 
•1.967

48 
2471

793 
679

1.786
3.130

620
1,234

1984-8.5-Scpi.
E>ec.
Mar.

395
448
540
569

339

-460
-486

56 
-21
80
83

3.073 
-2796 
-2216 
-2741

651 
1081 
1,503 
1,818

2324
851 

1.255 
2249

1985-86-Sept. 

Mar

557
654
628
678

-346 
-419 
-523
-520

211
235 
105
158

-4.205
-3.314
-3.664

3.608

1,629 
2,468 
2,672

982

1.321
832 

2604
2625

1986-87-SepL
Dec.
Max.

673
770
794
780

-362 
-A4\ 
-512 
-489

311
329
282
291

-3.837 
-2799 
-2885 
-2471

2.608 
-1.955
3,324

-1.250

1,449 
1.930 
1.591
2274

1987-88-Scpt.
Dec.'
Mar.

812
881
902
950

-366
-451
-538
-526

446
430
364
424

-3.161
-2238 
-2229 
-2943

-570 
2,941 
2,456 

-4.434

2924
312 

1,689 
6,737

1988<89>Sept.

Max.

930 
1,030 
1,095 
1,155

-412 
-472 
-560 
-557

518
558
535
598

-3,977
-3,917
-4,696
-5,250

-1,006 
2.175 
2.444

-1,474

7,329 
2873
5,334 
2300

1989-90-SepL
Dec.
Mar.

1^13 
1,061 
1,166 
1,078

-450
-484
-661
-575

763 
577 
505 
503

-6.645
-5.802
-5.685
-4.022

730
343

1,834
-1.395

5,218
4.299 
3.614 
3,237

1990-91-Sept.

Mar.

1,162 
1,201 
1^31
1,134

-503
-526
-610
-611

659 
675
621 
523

-4,909
-4.728
-3.487
-3,128

-158 
-2,859 

1.280 
586

5.809 
2344 
5,231 
5.187

1991-92-Sept.
Doc.
Mar.

1,136
1,171
1.178
1,099

-470
-582
-604
-640

666 
589
574 
459

-3.798
-2630
-2640 
-3,311

2.509 
2,741
2.933 

-1.499

742 
-654 
3,352 
5,958

1992-93-Sopc 

Mar.

982
889
754

-495 
-561 
-639

487 
328 
115

-4.974
-3.495
-3,103

7,819
2,691 
-961

739 
-815 

-1,102

4,498
8,331
6,326
5,722

11,932

15,132 
9,971

12054 
19,975 
17,879

17.421
16,082

439
727
433
687

1,113 
645
552 
580

1,089 
981 
701
489

952
311
-9 

8:5

1,434
869 

1.079 
1,116

1,639 
2751 
1,846
2095

2388 
1.158 
1,928

852

1,738
659 

1,413 
1,913

2975
2132
2758
4,067

2950 
3,300 
5,276
3.607

4,057

4,914 
1,024

2354
3,253
4.144
2303

6,323
5,049
7,778

826

5,948
4.641
5.448
1,842

5.651 
-515 

6.512 
5,773

3,252 
2087 
6,285 
4,459

8,558
1,876

-2063

967
470
194

1,664
-1,106

-341
2.021

-1.48''
-2.13:
4375

-1,169
-3.703

-33
-224
361 

55

-206 
-302
312 
296

49
34

115
166

-359
-69 
586

-253

129
298
433
365

458
-597 
459 
150

-455 
175

-217 
691

444
535
630

54

98 
664 

-542 
-1.326

1355
14 

-1,612

-220 
2824 

-2029
1.447

807 
-1.015 
-1.915

640

-2,346
-1,132
-3.082
4.424

697 
1,161

237 
2180

-742 
5343 

-3.025 
-2645

546
543 

-3,645 
-1,148

-3484 
1,619 
5.166
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TABLE 32. HISTORICAL SUMMARY — SEASONALLY ADJUSTED 
($ million) 

MarcAfl-

«xports (a)

Marcha-

imports

5«rvicAr Strvictjt

_ strvicti

Baloftct 
OK goods

..Jtryicti

¡ncomt A’rf 
tneonu

1976-77-Sept. 
Dec. 
Mar

2,839 
2,748
2,936 
2,901

2,337 
-2,400 
-2.791
2,822

502 
348 
145
79

463
486
489
500

-857
-874
916
927

394
388
427
427

108 
40

282 
348

108
110
115
112

516 
518 
486 
5M

1977-78-Sept.
Doc
M*r.

3,015 
3,061 
2,884 
2,997

-2.761 
-2,615 
2,844 
2.936

254 
446
40 
61

508
539
556
602

980 
-979
987 

1.080

472 
440
431 
478

218
6 

391 
417

119
119
123
118

596
515

•535 
599

1978-79-Sept,
Dœ.
Mar

3,093
3.312
3,657
3,952

-3,(m 
-3,370 
-3,305 
-3,641

5 
-58 

352 
311

644
700
709
729

-1.083 
-1.122 
-1.186
1,184

439 
422

-477 
455

434 
480 
125 
144

144 
145
142 
158

-620 
687 
735 
727

1979-80-Sepi,
Doc.
Mar

4.184
4.868
4.903
4.704

3,480 
3,950 

-4278 
•4.144

704 
918 
625 
560

781
854
878
854

1,187 
1,292 
1,410
1,376

406 
438
532 
522

298 
480

93 
38

172
180
192
231

«22 
«71 
«46

-957
1980-81-SepL

Dec.
Mar

4.562 
4,698 
4.671
4.833

-4,551 
4.720 
4.861 
-5,070

11 
-22 
190 

-237

907
946
946 
984

1,400 
1,464 
1,485
1.554

493
518
539

-570

482
540
729
807

204

208 
238

1981-82-Sepl,
[>ec.
Mar.

4,556 
4.357 
5.131
5.267

-5.219 
-5.323
-5.873 

5.985

663 
966 
742 

-718

1,009
1,014
1.078
1,122

-1.559 
1.631

-1.699
-1.747

550 
617 
621 
-625

1.213 
1.583 
1,363 
1,343

217
199
207
247

1982-83-SeM. 
d2^ 
Mar.

5,171
5.367 
5,006
5.370

-5,590
-5.548
-5,145
-5,467

-419 
181

-139 
97

1,123
1,122
1,120
1,128

-1,823
-1.833
-1.817 

- 1.784

■698 
711 
697 
-656

-1,117 
892 
836 
753

334 
278 
408
384

1983-84-Sepi.
Dec.
Mar.

5.308 
5.888 
6,016 
6.292

-5.418 
-5,534 
6.179 
-6.406

-no 
354 
163

- 114

1,202
1,219
1.209
1.276

1.806 
-1,858

1,954 
-2,085

604 
639 
745
809

-714 
285 
908 
923

372 
390 
507
525

1984-8S-SepL
iSec?
Mar.

7.018 
6.724 
7.507 
8.489

-7,311
-7.036 
7280

-«.497

-293
-312 
227

1,293 
1.348 
1.413 
1.485

1985'86-Sept.
Dec.
Mar.

8.140 
8,254
7.940 
7.716

-8.876
-9.063
9.031

-8,740

-736
809 

1,091 
1.024

1.470
1,570
1.636
1.698

19S6-87-Sepl.
Dec.
Mar.

8,651 
9,067 
8,960 
9,399

-9.168
-9.338
-9.161
-9,507

-517 
-271 

201
-108

1.717 
1.880
1.933 
2.005

1987-88-Sepl.
EXec.
Mar.

9,578 
10,593 
11,310 
10,041

-9,34« 
-10,104 
-10,603 
-10,418

230
489
707

-377

2,235
2,291
2,454
2,601

1988-89-Sen. 
Dec 
Mar.

10,305 
10.657
10,810 
11.983

1989-9O-S«p(.
Dec.
Mar.

11.932 
11,883
12412 
12449

-10,548 
-11,469 
-11,917 
-13265

-13,364 
-12,485
-13,151 
-12,022

-243
-812

-1,107
-1282

-1,432 
602
-739 
427

1990-91-S«pt

Mar.
12,323 
13,096 
13,161 
13,520

-12,282
-12,395
-12,352
-12,198

41 
7Cl 
809 

1.322
199b92Se(X.

Dec.
Mar.

13J538
13,677
13,617
14.123

-12.226 
-12,606 
-12.816 
-13.489

1,312
1,071 

801
634

1992-93-Sept
Dec^
Mar.

14.492
15,485
14,871

-14.397
-14,909
-14.741

95 
576 
130

408
408 
371 
422

-477 
396

-412 
481

■42(i 
-542 
-593 
569

-650 
691 
654 
726

2,788 
2,681 
2,606 
2.799

2,717
2.712
2.930
3.229

3,209
3.191
3,261
3,315

3.313
3,534
3,538
3,514

3.496
3.792
3,884

2,229
2,247
2,369
2,575

-2.626 
-2,635 
-2,564 
2.609

-2706 
2754 
2698 

■2755

-2988 
3,110 

-3,208 
-3,113

-3.196 
-3.331 

-3.704 
-4.019

-4,000
-3,975
4.165
4.299

-4.296
-3.999
-3.978
-4.123

I.U51 
1,070 
1,067 
1,367

-4,356 
-4,523 
-4.423

936
899

-956
-1,090

•1,229 
1,211

729
1,098

468
483
447
472

1,156 
1,06.5

928 
911

989 
874 
765 
750

-753 
-819 
•754 
-512

408
-650

-1,098
1.220

-1.283
-1,263

1,235
-1,070

-1,087 
808 

-717 
-808

-738 
-536 
-529

853

-860 
-731
-539

-839 
«96 
882 

1,012

-920 
956 

-975 
-1.198

-910 
931

1,176 
1,161

1,623 
-1475
1,748 
1.706

1.882 
-2.103 
-2226 
-2.388

-635 
671

-674 
-774

-703 
757 
768 

-951

-576 
653 
-768 
777

1251 
-1,185
1,241 

-1,181

1.414 
1.620

-1.779 
-1.916

1.892
1.874
2,019

-1.935

1.506
1,145

966
858

-523 
330

889

-1,462
-2.205 
2,502

2,715 
1.865
1.974 
-643

-1,046
-107

92 
514

574
535
272

-219

-765 
155 
409

598
653
632 
492

740 
690 
809
769

1.012 
1.065

984 
975

974
986

1,192
1,200

1,096 
1,123
1,140 
1,333

1,173 
845
876

1,006

1,018 
1,109 
1.004 
1.013

1,070 
1,053 
1,098

-2.408
-2,557
-2,584
-2.633

-2.745 
2.900 

-3,049 
3.105

•3,318
-3.659
3.779
3.844

-3.956
-4.133
-4.624
-5.302

-4.988
-5.489
-5.777
-5.637

-5.025
-5,992 
-5,435 
-5,700

-5.337 
4.772

-4,772 
-5209

-4,950 
-4,546
-4225

-1.810 
1,899 

-1.952 
-2,141

2,005 
2210 
2.240 

-2,336

-2,306 
-2.594 
-2,795

2,869

-2.9i2 
3.147

-3.432 
A102

-3.892
-4,366
4,637

-4.304

3.852 
5,147 
4459 
-4.694

-4.319
-3,663 
- 3,768 
-4,196

-3,880 
3.493 

-3.127
(a) Enlriea fat pcrioda after June quarter 1981 are not «ricUy comparable with eniriet for earUer periods. See the special article 'Changed methodology for measuring 
merchandise exports’ on page 7 rf the March quarter 1992 issue of this pubUcaliorL NOTE; For annual dau see the original scries in Table 31 in this issue.
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TABLE 32. HISTORICAL SUMMARY —- SEASONALLY 
ADJURED —-con/MiMd

($ million)
Vvtquitid Uvt^uUd

trofufon 
crtdiU JihiiL.

Nfi BaUutct
tuirttfuiUii OK cttrrtai

irj&n-scpi.
Dm.
Mar.

107
116
105
120

-194 
174

-180
-187

jraaiiiBL

-87
-58
-75
-67

aecoiKt

-387 
-506
-724
-837

1977-78-SepL

Mar.

146
141
162
159

-262 
-150 
-217 
-228

-116
-9

-55
-399
-858
-967

l978-79-Scpi.
Dec.
Mar.

148
142
161
171

-239 
-207 
-258 
-250

-91
-65
-97
-79

-1,001
-1,087

-815
-792

1979-80-Sept. 
Dec. 
Mar.

176
203
227
226

-219 
253

-232
-252

43 
-50

-26

-395 
-261 
-566 
-714

19gO-81-Sepu 
E)«. 
Mar.

227
248
242
269

-268 
-284 
-281 
-281

-36 
-39 
-12

]9gb82-S6pt.
Dec.'
Mar.

268
279
293
297

-310
-300
-351
-350

42
-21
-58
-53

1982-83-SepL
Dec.
Mar.

327
331
329
332

-359 
-367 
-374 
-401

-32 
-36 
45
-69

1983-84-Sept
Dec.'
Mar.

443
461
427
421

-421
397 

-410 
-402

22
64
17
19

-1,158 
-1,247 
-1.442 
-1,593

-1,958 
-2.361 
-2189 
-2347

1.725 
-1.581 
-1,649 
-1.599

-1,943 
-1,406 
-2132 
-2085

1984.85-Sepu
Dec.
Mar

409 
434 
541
564

376 
487 

-425 
-436

33 
-53 
116 
128

-2,610 
2,884

-2,392 
2.886

1985-86-Sept
Dec'
Mar

582
638 
626
671

-406 
-428 
-480 
457

176
210
146
214

1986-87-Sept.
Dec.
Mar

701
754
785
782

-423 
448 
465

-439

278
306
320
343

1987-88-SepL
Dec.
Mar.

840 
859 
893
960

-431
-456
-486
-472

409
403
407
488

-3.526 
-3.563 
-3,825 
-3.862

-3^33 
-3.049 
-2,886 
-2,851

-2,420 
-2,521 
-2,435 
-3.270

1988-89-Sept
C^.
Mar.

951 
1,007 
1,078 
1,177

-494
-475
-514
-495

457 
532
564 
682

1989-90-Sept.
Dec.
Mar.

1,234
1,043 
1,140
1,101

-532
-524
-602
-516

702
519 
536 
585

-3,176
-4,077
-5,073
-5,922

-5,905
-5,712
-6,073
-4.362

1990-91-Sept 
Dec. 
Mar.

1,176
1,191
1,197
1,163

-594
-561
-568
-542

582 
630
629 
621

1991-92Scpt 
Dec. 
Mar.

1992-93-Sept 
Dm. 
Mar.

1,146 
1.156
1,154 
1,131

991
883 
739

-536 
-624 
-567 
-562

-575
-599
-599

610
532 
587 
569

416 
284 
140

-4,316 
-4,624 
-3,838 
-3559

-3,135 
-2596 
-2909 
-3,846

-4,229 
-3,364 
-3,396

NOI E; For annual data aee the original tene« in Table 31 in thia iatue.
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EXPLANATORY NOTES

Introduction

This publication provides detailed estimates of Ausu-alia's 
balance of payments for the December quarter 1992 
together with revised estimates for previous quarters and 
financial years. Longer tenn estimates, from September 
quarter 1959, consistent with those shown in this issue, 
arc available on request. A charge is made for this ser­
vice.

2. Tables 1 to 6 in this publication provide summary 
statistics; they show the main aggregates and the more im­
portant components of these aggregate.s and include, in 
addition, trend estimates and percentage changc.s in the 
sca.sonally adjusted estimates of the current account. The 
remaining tables. Tables 7 to 32, provide additional break­
downs, related scries (c.g. exchange rates and the trade- 
weighted index), reconciliations of selected balance of 
payments series with other scries (i.c. widi foreign trade 
statistics and levels of official reserve as.scLs), historical 
data on selected balance of payments aggregates and other 
analytical information.

Concepts, sources and methods
3. Descriptions of the underlying conccpLt and struc- 
ture of the balance of payments and the .sources and 
methods used in compiling the estimates are presented in 
Balance of Payments, Australia: Concepts, Sources and 
Methods (5331.0). The publication also provides item 
definitions, explanations of sca.sonal adjustment, constant 
price estimates, implicit price deflators and the lcrm.s of 
trade; and an analysis of the quality of the estimates.

Exports (coiit) 
Other metals 

Machinery 
Transport equipment 
Other manufaclurc.s 
Other non-rural

SITC rev 3 
Section or Division

67,68
71 to 77

78,79
5,61 to 66,69.8

11,93,96,98

Imports
Foixl, beverages & tobacco
Fuels
Chemicals (inch plastics)
Textiles, fabrics etc
Metals and metal manufacturc.s
Machinery
Transport equipment
Other manufactures
Other imports

0,1
3
5

65
67 to 69
71 to 77

78,79
61 to 64,66,8

2,4,9

Note; Division 98 i.s not part of the SITC. In the balance 
of payments it comprises confidential items, which arc 
removed from their actual division and combined in 
Division 98 to prevent di.sclosurc of their values.

Seasonal adjustment
5. Most of the current account scries in this publication 
are affected to some extent by seasonal influences and it 
is useful to rccogni.-a: and lake account of this element of 
variation. However, seasonally adjusted statistics in this 
publication should not be regarded as in any way defini­
tive as results from sca.sunal adjustment vary according to 
the mcllxxl used.

Commodity breakdowns of merchandise 6. The facUtrs to be used in compiling seasonally ad-

4. Commodity breakdowns of merchandise exprns and
imports are provided in Table 11 (al current prices), 12 (al 
average 1989-90 prices), 13 (at current prices, .seasonally 
adjusted) and 14 (al average 1989-90 prices, .seasonally 
adjusted). The groupings shown arc based on the iliird 
revision of the United Nations Standard International 
Trade Classification (SITC rev 3) as follows;

justed estimates for certain scries (principally components 
of merchandise trade and investment income) up to and 
including December quarter 1993 can be obtained, for a 
charge, from Mr Trevor Jolly on Canberra (06) 252 6820.

Trend estimates
7. The trend estimates are derived by applying a 7-tcrm

Exports

Rural -
Meat & meat preparations
Cereal grains and cereal 

preparations
Sugar, sugar preparations & 

honey
Wool and sheepskins
Other rural

SITC rev J 
Section or Division

01

04

Henderson moving average to the seasonally adjusted 
scries. The 7-lcnn Henderson average (like all Henderson 
averages) is symmetric, but as the end of a time scries is 
approached, asymmetric forms of the average are applied. 
Unlike the weights of the standard 7-term Henderson 
moving average, the weights employed here have been 
tailored to suit the partieular characteristics of individual
serics. While the asymmetric weights enable trend es-

06
21(pan),26(pan) 

00,02,03,05,07 to 09, 
12,21 (pan),22 to 25, 

26(part),29,4

Non-rural -
Metal ores & minerals
Mineral fuels -
Coal, coke and briquettes
Other mineral fuels

Metals -
Gold

27,28

32
33 to 35

95,97

timates for recent quarters to be produced, it docs result in 
revisions to the estimates for the most recent three 
quarters as additional observations become available. 
There may also be revisions because of changes in the 
original data and as a result of the re-estimation of the 
seasonal factors. Details of trend-cycle weighting patterns 
are available on request from the Supervisor, Time Scries 
Analysis, on (06) 252 6345.

Accuracy and reliability of estimates
8. Because the transactions recorded in the balance of
payments arc of many different kinds, compilation of 
balance of payments estimates entails the use of a very
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wide range of statistical data of varying degrees of ac­
curacy and timeliness.
9. Therefore care should be exercised in the use and 
interpretation of estimates in tliis publication. The latest 
estimates arc preliminary and subject to revision as more 
accurate data come to hand. Also, the more detailed es­
timates may be less accurate in relative terms than broader 
items and aggregate!; of which they form components.

Investment income and capital transactions
P. Additional information about capital account and in­
vestment income tran.sactions is available in the quarterly 
publication International Investment Position, Australia 
(5306.0) and in the annual publication International In­
vestment Position, Australia (5305.0). Statistics in interna­
tional investment publications arc consistent with those in 
bttlancc of payments publications. International investment 
publications also provide comprehensive statistics on the 
level of foreign investment in Australia, the level of 
Australian invesunent abroad and Australia’s external 
debt.

Transportation transactions
11. Additional inform ttion on freight and othf- iranspor- 
tation transactions is available on request fo a charge 
from Mr Frank Bingham on (06) 252 5738.

Comparability with capital expenditure statistics
Tables 11 and 13 in this publication contain current price 
estimates of imports of endogenous capital goods. 
Shorter-term movements in this scries can differ quite sig­
nificantly from the corresponding movements in the new 
private capital expenditure on equiprrtent, plant and 
machinery series published in Private New Capital Expen­
diture, Australia (5625.0 and 5626.0). The main reasons 
for the differences are:

The imports scric.s includes all goods defined as en­
dogenous capital goods, whereas the capital expendi­
ture scries rclatc.s only to goods lassificd as equip­
ment, plant and machinery that are acquired by 
private cntcrprisc.s in selected industries.

The capital expenditure scries includes all plant, 
machinery and equipment, irrespective of whether it 
has been imported or manufactured in Australia.

Imports are valued f.o.b. at the point of export
whereas estimates of capital expenditure are measured 
at domestic market prices, including international 
transport m.irgin«;, government duties and domestic 
trade and transport margins.

12. Accordingly, while movements in imports of en­
dogenous capital goods can provide a broad indication of 
movements in the import component of new private capi­
tal expenditure on equipment, plant and machinery, they 
do not necessarily provide an accurate indication of move­
ments in total new private capital expenditure on these 
goods.

Series available on request
13. Detailed quarterly export and import series at con­
stant (average 1989-90) prices can be obtained by contact­

ing Mr Stephen Waugh on Canberra (06) 252 6716. These 
series are based on foreign trade statistics (ie they are not 
adjusted to a balance of payments basis) and relate to 
selected divisions and sections of the SITC rev 3. Quarter­
ly tables showing components of services can also be ob­
tained from Mr Waugh. These tables provide original and 
sea.sonally adjusted current and constant price estimates, 
corresponding to the series shown (in original current 
price terms) in Tables 17 and 18 of this publication. Botli 
sets of estimates are working estimates only and may not 
always be completely consistent with published estimates.

Related publicatiun.s
14. Other ABS publications which may be of interest in­
clude:

Balance of Payments, Australia (5301.0) - issued monthly

Balance of Payments, Australia (5303.0) - issued annually

Balance of Payments, Australia: Concepts, Sources and 
Methods (5331.0)

Information paper - Seasonal Adjustment of Australia's 
Monthly Bala :ce of Payments Statistics (5359.0)

Foreign Trade, Australia-. Merchandise Exports and Im­
ports by Country (5422.0) - issued quarterly

Foreign Trade, Australia-. Merchandise Exports (5432.0) - 
issued monthly

Foreign Trade, Australia- Merchandise Imports (5433.0) - 
issued monthly

Export Price Index, Australia (6405.0) - issued monthly

Import Price Index, Australia (6414.0) - issued quarterly

International Investment Position. Australia (5305.0) - 
issued annually

International Investment Position, Australia (5306.0) - 
issued quarterly

Foreign Investment, Australia: Summary of Concepts, 
Sources and Methods (5355.0) 

15. Current publications produced by the ABS are listed 
in the Catalogue of Publications, Australia (1101.0). The 
ABS also issues, on Tuesdays and Fridays, a Publications 
Advice (1105.0) which lists publications to be released in 
the next few days. ITic Catalogue and Publications Advice 
are available from any ABS office.

Symbols and other usages
fob 
na 
nya 
nec 
nei

free on board 
not available 
not yet available 
not elsewhere classified 
not elsewhere included 
nil or rounded to zero 
not applicable.

W'here figures have been rounded, discrepancies may 
occur between the sums of component items and totals.

1
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SPECIAL ARTICLES IN RECENT BALANCE OF PAYMENTS, 
INTERNATIONAL INVESTMENT AND FOREIGN TRADE PUBLICATIONS

Anide
Publication

(ABS Catalogue no) Issue
Page 

reference

Report of IMF working party of international 
capital flows

Foreign ownership of equity in Australian 
enterprise groups

Changed timing basis for compilation of 
merchandise exports statistics

Revised international standard.s for 
balance of payments statistics

The relationship between ABS international investment 
statistics and Foreign Investment Review Board approvals 
statistics

5302.0

5306.0

5434.0

5302.0

5306.0

Dec qtr 1992

J unc qtr

June qtr

June qtr

1992

1992

1992

Mar qtr 1992

6-10

9-16

1-2

7-8

9-12

Impact of changed methodology on measuring monthly 
merchandise exports

Changed methodology for measuring merchandise exports

Balance of payments ratios

International comparison.s of balance of payments statistics

The relationship between balance of payments and national 
accounts statistics

5301.0

5302.0

5303.0

5303.0

5302.0

Apr 1992

Mar qtr 1992

1990-91

1990-91

Dec qtr 1991

6-9

7-13

9-13

14-15

7-10

Australia’s merchandise trade with the 
European community

Australia’s merchandise trade with
Asian countries

5422.0 Sept qtr 1991 2-7

5422.0 June qtr 1991 2-7

Balancing item 5302.0 June qtr 1991 11-13

Recording of merchandise exports and the 
impact of the EXIT system

Meichandise export and import statistics by 
country-facuirs affecting bilateral reconciliations

The relationship between balance of payments and 
foreign investment statistics

Trend.s in Australian travellers expenditure abroad

Measurement of Australia’s terms of trade

5302.0

5422.0

5302.0

5302.0

5302.0

Mar qtr 1991

Mar qtr 1991

9-11

2-15

Impact of trading days on merchandise trade estimates

Fixed-weighted price indexes

Treatment of insurance services in the balance 
of payments

New publication: international trade in services statistics

Quarterly survey of international travel enterprises

Measurement of foreign investment in Australian real 
estate in foreign investment statistics

Survey of international trade in services

Time series decomposition of 
balance of payments statistics

5301.0

5302.0

5302.0

5302.0

5302.0

5306.0

5302.0

5302.0

Dec qtr 1990

Sept qtr 1990

Sept qtr 1990

June 1990

Mar qtr 1990

Dec qtr 1989

Sept qtr 1989

Sept qtr 1989

Sept qtr 1989

June qtr 1989

Mar qtr 1989

10-11

9-11

12-16

5-7

8

8-11

9-10

10-11

8-10

14

8

Copies of the above articles arc available, for a charge, from Mr Trevor Jolly, Balance of Payments Section (Phone (06) 
252 6820). 
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