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Beleonnen, A.C.T. 2616.

OVERSEAS INVESTMENT 1975-76 (PRELIMINARY)

MAIN FEATURES

. Total net inflow of overseas investment in Australia in 
1975-76 was $748m ($916m in 1974-75).

. Net inflow excluding undistributed income in 
1975-76 was $l68m ($679m in 1974-75).

. Overseas investment in companies accounted for 
$702m and transactions in public authorities 
securities $47ni.

. Income payable overseas in 1975-76 was SldOOm 
($1006m in 1974-75).

. Total net outflow of Australian investment overseas in 
1975-76 was 5153m ($l30m in 1974-75).

. Income receivable from overseas in 1975-76 was 
$126m (1113m in 1974-75).

TRENDS IN MAJOR AGGREGATES

Overseas investment in Australia
. The total inflow of identified overseas investment in 

Australia in 1975-76 was 1748tn. This represents a fall 
of $l68m on the previous year and is mainly due to 
turnarounds during the period in direct investment 
(other than undistributed income) and investment in 
Australian public authority securities repayable in 
Australian cunency. These weie partly offset by 
substantial increases in undistributed income and 
investment in Australian public authority securities 
repayable in overseas cunencies.

. Total direct investment inflow fell from $638m to 
S536m, the increase in reinvested earnings ($343m) 
not being sufficient to offset the turnaround in the 
flow for other direct investment (S445m).

. Undistributed income rose from $237m in 1974-75 to 
a record high of SSSOm earned in 1975-76, the rise 
being spread across all major investment sources, 
perticulaily the UK (up $136m) and USA (up $97m).

. For the first time since the begituiing of the survey in 
1947-48, there was a net withdrawal of funds in the 
other direct investment category in 1975-76 ($44m). 
The inflow of equity investment ($123m) was not 
large enough to offset the net withdrawal of 
non-equity investment (5167m).

. An inflow of S166m was recorded for portfolio 
investment in 1975-76, a decline of $91m on the 
previous year. This reflects a turnaround of $129m in 
its equity component where purchases by
non-residents of Australian equities incressed and 
sales declined. This was more than offset by a 
decrease of 5220m in borrowings overseas due to a 
combination of lower drawings and higher repayments 
of borrowings in 1975-76.

. The U.K. and U.S.A. were the major sources of 
investment in companies in 1975-76, Howe’er, net 
withdrawals of investment from the EEC (exci. U.K.) 
and other countries (notably Bermuda, Switzerland, 
Belgium, New Caledonia, Federal Republic of 
Germany and Hong Kong) caused an overall reduction 
in the net inflow of investment for 1975-76 when 
compared with the previous year.

. Industries to receive the most significant amounts of 
investment in 1975-76 were mining and quarrying 
(5149m), founding, engineering and metal working 
($172 m), oil distribution (S131m) and commerce 

(1103m). A net withdrawal of funds was recorded for 
the banking and other finance and property industries 
($127m).

Investment mcome payable overseas 

. Total income payable overseas was $ 1,400m, the 
highest on record and S394m higher than the previous 
year, with most of the increase reflected by the rise in 
undistributed Income of S343m.
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. Both distributed income on direct investment and 
income payable on portfolio investment were alto 
record higiu tt SS22m (S488m in 1974-75) and 
S214m (S2O5m in 1974-75) respectively.

. Of the $377m rise in income payable on tfirect 
investment (which includes undistributed income), 
$113m was attributable to companies in the insurance 
industry (a net loss in 1974-75 due to the Darwin 
cydooe), $77m to the oil distribution industry, SS4m 
to the commerce industry and $42m to the veMdes, 
parts and accessories industry.

AustraUan investment osoacas 

. Total recorded outflow of Australian investment 
overseas rote by $23m to $153m in 1975-76, the 
second highest on record. Declinet in investment in 
the UJC, New Zealtnd tnd the “other countries” 
category were more than offset by increases in 
investment to the U.S.A. and Papua New Guinea.

Direct investment incanae receivable bom overseas 

. Income receivable on direct investment overseas at 
SI26m was S13m higher than the previous year, but 
below the record $186m in 1973-74. The small 
increase was spread across all major countries.

4. The figure! in this publication have been 
rounded to the neatest milhon. Any ditcrepandes 
between totab and sums of components in the tablet are 
due to rounding.

Changes in tlilB iane

5. 
issue

The following changes have been made in this 

. Statistica of investment in public authority securities 
have been included, thus providing tome information 
that has not previously been available until release of 
the final overseas investment bulletin (Ref. No. 5.20).

. The equity/non-equity dassificatian published for the 
first time in the 1974-75 issue of 5.20 has alto been 
incorporated in this preliminary bulletin (table 3).

. Statistics on portfolio •res.ment in companiet in
Australia by iiiduttty have been induded, introducing 
a finer industry dissection of portfolio investment 
than that provided in the 1974-75 issue of 5.20.

. Statistics on outflow of Australian investment 
overseas and income receivable by country are
presented in tabular form, replacing the footnotes in 
previous issues.

EXPLANATORY NOTES Retated statistics oa overseas investment

Thit bulletin contains preliminary eatiinatet for 
1975-76 of ovetseu inveatment and income payable on 
that investment. For purposes of comparison, details are 
alto thown for the years 1973-74 and 1974-75. Figuret 
for theae earliet years have been revised to incorporate 
the latest available amendments. The statistics for all 
three yeara are subject to further revision when the final 
bulletin Overseas Investment 1975-76 ia published later 
this year. For information regarding the basis of the 
figures and more detailed figures for earlier years, 
reference should be made to the bulletin Overseas 
Investment 1974-75 (Reference No. 5.20).

2. The symbol where it appears in tables io 
this bulletin, indicates that the amount it either nil or 
lett than half a million dollars.

3. In the tables relating to both the inflow and 
outflow of investment, increases in investment by some 
investors are offset against withdrawals of investment by 
other investors. The symbol “ —” denotes tn excess of 
withdrawals of investment over increases in investment.

6. Other ABS publications which may be of
interest include

Overseas Investment (Ref. No. 5.20)
Overseas Borrowings by Companies in Australia (Ref. 
No. 5.39)
Foreign Investment in Enterprises in Australia (Ref. Not.
5.60 and 5.61)
Balance of Payments (Ref. No. 8.1)
Balance of Payments : Quarterly Summary (Ref. No. 
8.2)
Balance of Payments : Monthly Sumrrury (Ref. No. 
8.30)

All publications produced by the ABS are listed in 
PiMtattionsof the AuttnOanBurem of Statistics (Ref. 
No. 1.8) which it available free of charge from any ABS 
office.
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TABLE t. INFLOW OF OVERSEAS INVESTMENT IN AUSTRALIA, 
BY BROAD TYPE OP INVESTMENT 

(>A milion) 

Investment companies 
tn Australia

/nvettment in >4 uatralian public 
authority tecuritiet repayable in ~

Year

1973-74 
1974-75 
1975-76

Direct bnfottnent

Undistributed 
ineome

424
237 
580

Other dbect 
investment

172
401
-44

Portfolio 
investment 
and inat^tu- 
tional loans

-140 
257 
166

Oveneet currewia to ->

Australian 
currency

Gnsntries 
overseas Totai

45
21

-80

-122
9

133

-7
-9
-6

372
916
748

TABLE X INFLOW OF OVERSEAS INVESTMENT IN AUSTRALIA, 
BV COUNTRY

($A million)

Ytíir
Unit^ 

Kingdom U.S.A. Canada
Other 

countries Total

1973-74
1974-75
1975-76

59
68

228

100
349
475

18
14
26

203
493

25

-7
-9
-6

372
916
748

I.B.R.D.

TABLE 3. INFLOW OF OVERSEAS INVESTMENT IN COMPANIES 
IN AUSTRALIA, BY TYPE OF INVESTMENT

($A mtUioD)

Direct Invetrmcnt

Auitralian atbtjdiaria

Atutralien brandtee Other direct bwettment

Year

Unre- 
mltted 
profits 
(itet/

Other 
direct 
invest­
ment

Undis­
tributed 
profits 
fnet) Equity

Inter­
company 
tndebt^ 

nets Other Total

Portfolio liwettment 
and irutitutional loans

Equity Other Total Total

1973-74 
1974-75 
1975-76

22
8 

130

19
21 

-38

402
229
451

103
111
123

170 
191 
-11

-120
77 

-118

596
638
536

-123
-110

19

-17 
367 
147

-140 
257
166

456
895
702

TABLE 4. INFLOW OF OVERSEAS INVESTMENT IN COMPANIES IN 
AUSTRALIA, BY COUNTRY AND BROAD TYPE OF INVESTMENT 

(SAaBBon)

Yev
United 

Kingdom U.S.A. Canada Japaa
Other 

countries Total

UNDlSTRIBirrED INCOME

1973-74
1974-75
1975-76

Ì96
85 

221

218
193 
290

18
2

29

3
2

16

-12
-34

11 
-11

24

424
237
580

OTHER DIRECT INVESTMENT

1973-74 
1974-75 
1975-76

72
82

3

47
57 

-50

12 
2
6

47
46
54

28
80

-12

-34
133

172
401

PORTFOUO INVESTMENT AND INSTITUTIONAL LOANS

1973-74 
1974-75
1975-76

-176
-45

24

-77
99

132

-12
12 
- 8

26
12 
5

77
109

22
71
13

-140 
257 
166

TOTAL

1973-74
1974-75
1975-76

81
123
247

189
349
372

18
15
27

75
60
76

93 
155 
-12

-1 
193 
-8

456 
895 
702

(a) nlight—. OMaaric, Franca. Fadaral RapubHc Garanny, Iratead, Italy. Lttzaaboarg aad Natiartaads.



ME Pranary production—
1. Agriculture, forestry 

and flsiting
X Mining and qnarrymg
3. Oil exploration and 

production
Totti primury production

Manufacturing —
4. Founding, engineering

5.

6.

7.
8.

9.
10.

11.

IX

13.

and metal working (a) 
Vehidea. parts and 
accessories <b) 
Electrical goods, 
equipment, cables, etc. 
Food, driidE and tobacco 
Chemicals and aUsed 
products (c) 
Oil refining 
Cement, bricks, glass 
and stone
Yams, textilea, clothing, 
footwear and accessories 
Paper and paper products, 
printing, book binding 
and photography 
Other manufacturing (d) 
Totti manufacturing

Other industries -
14.
15.
16.

17.
18.
19.
20.
21.

22.

Iftsunnce (e)
Banking
Other finance and 
property
Prirnary produce dealing 
Oil distrBnition 
Commerce
Building and oonatruction 
Transport, storage and 
conununicatioo
Other industries 
Totti other induxtriet

Total

B H
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TABLE 5. INFLOW OP OVERSEAS INVESHIENT IN COMPANIES 
IN AUSTRALIA, bP INDUSTRY 

____________________________ OAmRtosi)____________________________

1913-74 1974-75 1975-76

Portfolio 
inrettment 

tnd
Direct butitutiontl

imtttmeitt loaru Tatui
Dktet 

bmttment

Portfolio 
bnettment 

tnd 
butk utiouul 

iottu Totul

Portf:4io 
inreetment 

und 
Direct butitutiotttl

Invtttmettt hunt Totti

96
-2 

-52 45
-7 

104 98
-6 

202
1

68
6 

81 149

-34
64

4ì

33

3
-50

-31 
13

-34
64

-6
93

-39
Z5d

-30
39

3
89

-28
Z29

>16

>8

15

25

60

31

132 193 30 142 172

35 67 -6 61

}
39
36

52

5

13

13
26

248

-15

78

111

111 
-12

7 
285

596

-32

-7

-It

-9

-3
-82

9

50

-5

-21
-7

-34

-140

38 55
40

50

-5

-2

10
21

10

65
61
56 I

3
39

58

5

-18

2
45
37

2 6 11 12 22

-3 3 7

17
23

6
34

278

3
3 

¡85

9
37

463

11
7 

231

-5
-5 

127

7 
2 

357

-6 
51

33 2

79
-16

115 -101

3S
9

123
90 

-18

5 
-27 
277

456

-39

\47 
5

16
18

296

638

17

30
3

-52
30

177 
8

1 
J
}

66 5

-68 -53

7\ 
6

116

105
5

11

-2
-1

-Ï27 
-3 

131 
103 

4

13
15

-21

29
33

275

21
21

266

-12 
2

-50

9
23 

216

257 895 536 166 702

(a) Indudas extracting and reflaing. (b) Includaa assembly and repaira. Exdudee aircraft and sMpa. (c) Combts Ot chemicals, dyea. exploaivse, 
paints and non-mlnerai oOa. (d) Includes aircraft and sUpa. (e) Exclude« Ufe insurance.

TA»l£ 6. INVESTMENT INCOME PAYABLE OVERSEAS, BY BROAD TYPE OF INCOME 
^aWon)

invuttment 6uxime ptyuMe atferteut by comptniut Ai >4 uttrul^ art -

Dinet ifntettment

UtttHari- 
bund 

iucoun

Remitttd 
pro/^ttul 
dMdendt 
ptytbk

Inttntt 
puyubk Totul

Portfolio iurettment 
trtd batttutiorud 

lotnt

DMiendt Intend Totti Tatui

btterett puid 
on orrrena* 
hoidirtgtof 
Xuatnsttan 

/wMfe 
eatfAor^ 

teeurttiet fu) Tota

1973-74 
1974-75 
1975-76

424
237 
580

313
356
390

113
132
132

850
725 

M03

72
71
53

Vi 
134 
161

159
205
214

1.009 
930 

1316

76
75
84

ifiiS 
l/XK 
1.400

(a) iBtmst paM o® oaiawiM holdiB* o4 ■ar.—itba rwpajraMa la AaitnUaa a*4 own carr—fiiw iaetedtaf latavaM pOd to tiM I.B.IUD.
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TABLE 7. INVESTMENT INCOME PAYABLE OVERSEAS BY COUNTRY 
AND BROAD TYPE OP INCOME 

______________________________ (SAmflHon)______________________________

Year
United 

Kbtgdom U.&A. Japan
£.£C 

faxei U.KJ
Other 

countria

UNDISTRIBUTED INCOME

1973-74 
1974-75 
1975-76

186
85

221

218
193
290

18
2

29

3
2

16

-12
-34

11
-11

24

424
237
580

DISTRIBUTED INCOME ON DIRECT INVESTMENT

1

1973-74 
1974-75
1975-76

141
131
128

240 
296
321

6
12
18

12
13
13

5
9

11

22
26
30

426 
488 
522

INCOME PAYABLE ON PORTFOLIO INVESTMENT AND INSTITUTKWAL LOANS

1973-74
1974-75
1975-76

54
68
60

32
37
52 10

34
30
39

60
49

159
205
214

2
3
3

5

INTEREST ON AUSTRALIAN PUBUC AUTHORITY SECUBflTES (i)

*
\913-14 
1974-75 
1975-7b

18
17
14

22
22
31

18
17
25

17
17
14

76
75
84

2
2
2

TOTAL

1973-74 
1974-75 
1975-76

398
302 
423

512
549
693

27
16
50

22
25

35
22
76

91
92

116

1,085 
1,006 
1,400

(a) Includ« InterMt payable to LB.R.D.

TABLE 8. DIRECT INVESTMENT INCOME PAYABLE OVERSEAS BY COMPANIES IN AUSTRALIA, 
BY INDUSTRY 

(SA nBloa)

Indunry 1913-14 1914-15 1975-16

Primary production -
1. Agricnhure, forertry and fWih^ 
X Mining and quarrying
3. Oil exploration and production

8
212
51

-12 
245

71
243
89

Total primary production 211 303 32S

Manufacturing -

5. 
6. 

s’ 
9. 

la 
11. 
IX 
13.

Fouadif<, engineering aiKl metal working (a)
VehicMa, parti and acceaaoriei (b) 
Electrical ipodi, equipment, cablet, etc.
Food, drink and tobacco
Chemical! and allied products (c)
Oil refining
Cement, bricks, gtais and stone
Yams, textiles, clothing, footwear and accesaorjet
Paper and paper products, printing, book binding and phottyraphy 
Other manufacturkig (d)

56
19
30
57
90

12
12
15
29

62 
32
22
45
64

5
2

14
24

80 
74
35
79
86

11
8

21
13

Total manufacturint 321 210 406

Other induriries -
14.
15.
16.
17.
18.
19.
30.
21. 
2X

Insurance (e) 
Banking 
Other finance and property 
Primary produce dealing 
Oil distrftnitiofl 
Commerce
BuBding and construction 
Transport, stor^ and communication 
Other industries

-13
67

-69
77 33

Toto! odiar indtatriaa

15
72
89
14

3
7

-3 
76 
49 
10

3 
7

153
103

14 
9

11

253 151 361

}

}

1402850^^Slndudt eatracflng an J refining. Uauaee asaaaiWy and repatss. feadudae ainamft^aMps. (c)CnealBirei rhamlrsls. ¿ye^ eaplooimr 

patets. and aoo-aUneral oBs. (d) Indudas akcraft and akipa. (e) Exeludaa «e inaurance.
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TABLE 9. OUTFLOW OF AUSTRALIAN INYBSTIfENT OVERSEAS, 
BY TYPE OP INVESTMENT 

(8A mWM)

Dinct invewntnt

Yaar
Unremitted Other direet Undittributed Other direct 
profltafnetf tnveatment profitifnetf inveatment Total

PortfdOo 
invettment 
and inttitU’ 

tionel Ioana (a) Total

Znacannetir Netoveraeat 
in foreign remittancet by 

government t(fe inaioance
fiteurMa eompmitt Toitl

\913-lh 
191^15 
X91S-lb

-3 
-U

56
16
5

102 
39 
5?

IS 
62 
71

230
105
133

16
43
21

245
149
154

-14
-14 
-I

331
130 
153

Ovtntu bwKhtt 09mM» ttibtiiligrif»

(ay ExcludM portfcrtlo invMtmcnt in Papua Naw Gainaa othar than aoma long- rm trada credit and abort-term aaaata.

TABLE la OUTFLOW OP AUSTRALIAN INVESniENT OVERSEAS, 
BY COUNTRY

OAmBlon)

r«r* United Xhigdom Naw Zealaitd
IZ.£X.

and Canada
Papua 

New Guinea (a) Other eowitriet Total

1973-74
1974-75
1975-76

33
32
19

25
47
10

38 
8 

50

50
-13

32

86
57
42

231
130
153

(a) Exclttdaa portfolio Invaatnant othar than aoma kmg-taraa trada credit and short-tarm aaaata.

TABLE 11. DIRECT INVESTMENT INCOME RECEIVABLEFR(»I OVERSEAS BY COMPANIES IN AUSTRALIA, 
BY TYPE OF COMPANY AND TYPE OF INCOME (a)

(SAmlUoB)

Overteat banchet Overteat lubtidii^iea

Year
Unremitted 

profit* (net)
Remitted profitt 

tnd interett
Undittributed 
pro/Itt fnetl

DMdendtand 
interett receivable Total

1973-14
1914-75
1975-16

-3
-12

19
23
22

102
39
57

69
62
48

186
113
126

(a) Dataila are not availabla of incoma racelvabla in Auatralia on either portfolio invaatownt and inatitutiooal ioana ae on Auatralian holdiaga 
of foreign-gorernmant aecuritiea.

TABLE 12. DIRECT INVESTMENT INCOME RECEIVABLE FROM OVERSEAS 
BY COMPANIES IN AUSTRAUA, BY COUNTRY

 (lA rnMlop)

Year Unf*ed Kingdom New Zealand and Canada
Papua 

New Gubiea Other cotMtriet Total

\9nyn 
\914-1S 
ì92S‘n

25
17
22

3S
28
32

(b) 
(b) 
(b)

(c)124 
(c)«3 
(c)68

186
113
126

2

(a) Detaila are not available of Income recaivabU in Auatralia on either pMtfolio investment and inatltutlo<ui Ioana or on Australian hotdinga 
<d foreign government aecuritiea. (b) Not available for publication -■ Included In ‘Other cnuntrlea’. (a) Indudaa Papua New Guinea.

D. V. YOUNGMAN 
Acting Austndian Statisticuui

Aiiftndiaii Bureau of Statistics 
Bekonnen. A.C.T. 2616




